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AEATIO TYIIOY

H ESMA &wpovieveton yio v eaipeon Tov £101K00 OSWOTPOYUOTEVTH] KOl TOL
Baciko¥ S1umTPayRaTEVT AVAPOPIKA NE TIS aVOIKTES TmAfoeLs (short selling)

H Evponaik Apyn Kwntov A&idv kar Ayopov (European Securities Markets Authority-
ESMA) éyet dnuootedoetl keipevo dafovievong yia v e€aipeon TV dpacTnPlOTHTOV
E101KNG OOMPAYLATEVOTG KOl TMV AEITOVPYIDOV TOV BAGIKOV SOTPOYLOTEVTMOV COLPOVE LLE
10 Kavoviopo Yo TG AVOIKTEG [MoAnoelc,
http://www.esma.europa.eu/consultation/Exemption-market-making-activities-and-primary-
market-operations-under-Regulation-EU-23 o onoiog mepthappavel oyédio Koatevbovviipimv
OMydv Yo TV €0IKN OMPAYUATEVOT) Kol TNV EPOPUOYN TOV €ENPECEDV YO TIG
OpaoTNPOTNTEG  €0KNG  OMPAYUATEVONG KoL TIG  Agltovpyiec TV Pacikodv
SmpaypatevLTdV cOHEva pe 10 Kavoviopo.

Ot KatevBuvtnpieg Odmyieg mpoopilovtar va vrostpi&ovy v onpovpyio 16OTIH®V dpv
(level- playing field), tqv cvvénelo TV TPAKTIKOV TG ayopdc Kot TN COYKAION TOV
EMOTTIKMV TPAKTIK®OV HETAED TV Bvikdv Emontikdv Apydv otov Evponaikd Owovopikd
Xopo.

H ESMA éye1 mponyovpévag €domomost v ayopd kot Tig Emontikég Apyéc, otig 30
Avyovotov 2012, yia v évapén, v 1" Zerrepfpiov g meptddov yvmotonoinong yio thv
xpnomn ¢ e&aipeong Kol védelEe Ot To onuepvd Keipevo dwaPfovAievong Ba mpémel va
YPNOYLOTOIEITOL G EVOLAUEGO CNUEID OVAPOPAS YOl TNV YVAOGTOTONGT KOl TNV £QOPLOYN
¢ e€aipeong.

To oyédio twv KatevBuvtipiov Odnyudv kabopilet ko dievkpvilet:

e TV éktaomn g egaipeong Yo T dpAcTNPOTNTEG TG EOIKNG SOTPAYUATEVGNG
TEPIAAUPOVOUEVIIC TG  OTOUTOVHEVNG  oLVOEoNG  METAED  TOL  OYETIKOV
YPNLOTOOIKOVOLKOD HEGOV, TOL TOTOL SWTPUYUATELONG N TOL «IGOJVVOLOVY
TOTOV JTPAYUATELONG TPITNG YOPOG Kol TNG WOOTNTOS UEAOVG TNG ETOUPEING TOV
npoPaivel og yvwotomoinon,

o nw¢ opiletor M oxeTIKN apuOd. Apyn YL TNV YVOGTOTOINGN, WOWITEPA YO TIC
etaupeieg mov mpofaivouv og yvmwotonoinon and Tpiteg yMPEC,

* TG KatevBuvinpieg odnyieg yia TNV d1adtKacio yvwotonoinong g npdbeong yio v
XPAON ™G €EAIPEONG KOl TOV TEPLEYOUEVOV TNG, CLUTEPIAAUPOVOUEVOV KOWVAV
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TIVAK®V YVOOTOTOINoNG, KOOGS Kot ToV TPOTO £MECEPYACING TOV YVOGTOTOWGEWDY
mov Aoupdvovior amd TIG OYETIKEG aprodleg Apyéc kot TG aSloAdynong Tov
npobmobécewv g e&aipeone, Kot

e 10 petafoartikd puétpo. mov oyetilovtal PE TNV OMOGTOAN TNG YVOGTOMOINONG NG
pdOeong yio ypnomn g e€aipeons yio dpacTNPlOTNTES EOTKNG SOTPUYUATELONG N
¢ Eykexpévol Bacwol Atampaypotentéc éog tig 1 XentepPpiov 2012

H televtaio nuépa yio amaviioeig givar 1 5" Oktoppiov 2012 kot avoikth akpooon emi
tov Oépatog Oa dicEaydet oto Mapiot v 1" OktwPpiov 2012.
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LNUELDOELS Y10 TOVS EKOOTEG.

. E&aipeon 1oV Opoaoctnplotitov EWIKNG OIPAYUATELONG KOl  AEITOVPYLOV
TPOTOYEVOLS ayopds ovppova pe tov  Kovoviopd Avowtov Tloincewv
http://www.esma.europa.eu/consultation/Exemption-market-making-activities-and-
primary-market-operations-under-Regulation-EU-23

. H ESMA onpocievoce éva epotmuatordylo yio tnv epappoyn tov Koavoviopoo yo
115 Avoiktég [ToAnoelg Kot ouykekpipéveg omoyelg yio. ta credit default swaps otic
12 ZemteuPpiov 2012 http://www.esma.europa.eu/system/files/2012-572.pdf

. Kovovioudg yio tic avoiktés TmANCES Kol oLYKEKPEVES amdyelg tov credit
default swaps
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:1.:2012:086:0001:0024:e
n:PDF

. H ESMA egivar o ave&aptnm Apyn e Evponaikng ‘Eveoong n omoia 10pvOnke
o115 1 lavovapiov 2011 ko epydletor oteva pe Tig appodieg Evpomnaikéc Enontikég
Apyéc tov Tpamelikov topéa (EBA), 1oL 00@OMOTIKOD KOl EKEIVOL T®V
EMAYYEALOTIKOV GLVTOELOS0TIKGOV KePaAaiowv Topéa (EIOPA) kot tov Zvufoviiov
Evponoaikod Xvotnukon Kivévvov (ESRB).

. H amoctol) g ESMA egivar va Behtidcel TV mpooTtacio Tov €XEVOLTAOV Kol Vo
mpominoetl otabepéc kot pe eDPLOUES YpHaTOoOIKOVOKES ayopés otnv Evpomaikn
‘Evoon. Qg avegaptrog opyaviopos, n ESMA  egmrtoyydver ovtd 10 010)0
ONUIOVPYOVTOS Eval VIR0 €yXEPId0 KAVOVOV Yo TIG YPNUOTOOIKOVOUIKES OyOPEG
omv Evponaikn Evoon kot dac@aiilovtag tnv GLVET) £QOPLOYN TOL OTNV
Evponaixky ‘Evoon. H ESMA coufdilet oty poduion tov etapidv mopoyng
emevOLTIKOV Vnpectdv pe Tavevpomaikn eppéreta, gite péow queong enonteiog M
HEC® EVEPYOL GLVTOVIGHOD TNG OPACTNPLOTNTOS TOV EOVIKADV ETOTTIK®OV Apy DOV
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