12/08/2015

Epotnoeic Kol 0movINGELS 6E GUVEYELD TNC ETAVOULELTOVPYIUS TNE

XPpNUOTIGTNPLOKNSG AYOPAC

A. Epotmioelg kKou 0omavTi)6Elg OYETIKG pHE T  Oevépysn
YPNUOTICTNPLOK®OV GOVOALAYOV HETA TNV £QaPRoY] TNS YTOUPYIKNS
Anopaong I'AOII 1062 - ®EK 1617/31-7-15 (epeéng «Amé@acn»)

(01 epwtnoeig - anavtiosis Sev anmoteAoUv voulkn epunveia tng Amogaong Kat dnuoctonolovuvral
wote va 8LleUKOAUVIEL N Katavonon Tou MVEUUATOG TToU Th SLEMEL.)

1. Mg mow ke@ahora givar Svvati 1 erévovon 6g XpnuotomeTOTika Méca;

Iowa Oe@podvTon «véa KeEQAAULO Y10, TOVS EMEVOVTES;

H enévdvon oe ypnpatomictotikd pésa tov dpbpov 5 tov v. 3606/2007 ta onoio
amoteloVv  avtikeipevo Oampaypdtevong oe  Opyovopéveg Ayopéc kot
[ToAvpepeic Mnyavicpovg Atompoayudtevong omv EALGSa, elvar duvatn pe «véa
Ke@Ahotoy. «Néo ke@AAiooy €lvol avTd TOL TGTOVOVTOL GTOVG TPOmTe(ikog
Aoyaplocopovs petd v Evapén oyvog e ATOQacns Kot Tpoépyoviot amnd: o)
éuPoaocpo  eEmtepikov, P) TO TMPOIdV TOANONG EAMNVIKOV 1] OAAOSATDV
YPNUATOTOTOTIKOV HEG®V TOv ApBpov 5 Tov v. 3606/2007, eKTOG amd pepidwa
OPYOVIGUDV GLALOYIKOV EMEVOVGEWMY, Y) EMOTPOPN GGPUAEL®V (Margin), tov
TEPUTTOCEMV TOV OVAPEPOVTAL GTNV TEP. Y NG map. 2 Tov apbpov 1 g
AmoéQaong, 0) YPNUOTIKEG OLOVOUEG GTOVG OKALOVYOVG TV YPTLOTOTICTOTIKOV
HEC®V, OTMG TANPOUES TOKOUEPLOIWV, UEPICUAT®OV KOl GAAEG GYETIKEC LOPPES
€000MV, €) MoTOceElg and BE0ELG 68 TUPAYWYQ, OT) VEIGTAUEVO KOTA TNV Evapén
w0oYVoc ™G ATOPACNG TICTOTIKA VTOAOIMO TMEANTOV G  EMEVOVLTIKOVG
Aoyapracpotg mov mpovvian oe Tpaneleg, amd Etaipieg [Mopoyng Enevovtikov

Ymnpeoiov kot §) KatafoAr petpntov.



2. Xg o YPNUOTOTICTMOTIKA NEGO EMTPETOVTOL GUVIALAYES;
Emtpémovioar cuvodldayég o€ ypNUOTOTIOTOTIKA HEGH TOL GpbBpov 5 tov V.
3606/2007 mntot, kwvntég aieg, péoa ypPNUOTOYOPAS, HEPIdO OPYOVIGUOV
CLALOYIK®V  EMEVOVOEWMV, TOPAY®YQ, TO OMWOI0L  OMOTEAOVV  OVTIKEILEVO
dwmpaypdtevong  oe Opyavouéves Ayopéc war IToAvpepeic Mnyoaviopotg
Awmpaypdtevong ommv EAAGSa, kot tor omoia otnv ATOQAOT avapEPOVTOL WG

«XpnuatomeTOTikd MEcoy.

3. To mpoidv e€ayopas arrodonm®v apofainv keparaiov ovvatal va OcwpnOsi
MG «VEN KEQAAULOY,
Oy, Yot ©g «véa KepdAlowoy cOPUE®Va Le TNV ATOQOCT OEV VOEiTaL, €V YEVEL, TO

TPOTOV €Eayopag HePIOi®V OPYOVICUDV GLALOYIK®V ETEVOVGEWMV.

4. Oepoiviol OC «véd KeEQGAoo» TO 010 OWOEoINE TOV ETAPLAOV TAPOYNS
EMEVOVTIKOV VANPECIAV, TO Omolo NTOv Kototedeipéva oe Tpomelikovg
AOYapLOoHOUG TPV TNV £KO00T TS ATTOQUOTGS;

Oy, dev Bempodvton «véa ke@AAoo» To 1010 O00ECIHN TOV ETAPLUOV TAPOYNS
EMEVOVTIKADV VINPESLAOV, KAODS 1) ATOPOAOT 0VOPEPEL MG «VEN KEPAAOLO LLOVO TOL

TGTOTIKA VITOAOUTO, TEAATMV TOVG.

5. Emupémeror n ayopd 10imv peToy®@v amo eionypéves etarpies;
Nat, EpOcov 01 GUVAALAYEG O1EVEPYOLVTAL LE «VEQ KEPAAMLOY OTMG 0T opilovTon

GTNV QAVTINOT TS TPATNG EPAOTNONG.

6. Mmopovv 01 EMEVOVTES VAL AYOPAGOVY YPNUOTOTLOTOTIKA NEGOH TOV EEMTEPLKOD
(my péo® g mhateoppog XNET);
Oy, kaB®OG OT®G TPOKVTTEL OO TNV ATAVTNGT TNG OEVTEPNS EPADTNONG, Ol EV AOY®
ayopég oev mepthappavovion otig emtpentes. Emrpémovial, wotdc0, 01 TOANGELS

YPNLOTOTICTOTIKAOV LEGMOV TOV EEMTEPIKOD.

7. Mmopovv o1 eTEVOVTES VA ayopacovy pepioa apotfaimv keparaimv;
Oy, 6tav avtd dev amotehovV aviikeipevo oampayudtevons o€ OpyavouUEVES

Ayopéc xar TToAvpepeic Mnyaviopovg Awampaypdtevong oty EAAGSa, Ommg



avagépetal otnv map. 1 tov dpbpov 1 g Andpaocns. Zuvenmg emTpEmovTal, ot

ocvvalayég o Alampaypoatevoipo ApotPaio Kepdioo (ETFs).

8. Mmopodv ot emevovTtéc va eEayopdoovy pepiole apofaiov kepaiaiov, To
omtoia £rovv 001060t 0l até TV Emtpon Kepoiorayopag;
Oy, 10 Atoumtikd Xvppfooio ¢ Emupomng Kepolowayopds watd v
725/3.8.2015 cvvedpiaon TOV OMOPAGIGE Tr GLVEYIOT] TNG OVOGTOANG EAYOPAS

aVTOV TOV pEPdinV apoPainy kepoiaimy.

9. Emrpémovror peETOQPOPES KeQoroiv @dote vo kKoOBiotator ovveti 1
EMOUVETEVOLOT] OLUOEGINMV GE YPNUATOTICTOTIKA NEGH TOV EEMTEPIKOV OTO: 0)

OXEKA 7ov N. 4099/2012 xoav OEE 7tov N. 4209/2013 mov amotelovv

avtikeipevo owyeipiong AEAOEE mov €ovv ad€1000tn0ei ané tnv Emrponn
Kegorowayopdc, B) Avovopeg graipieg emevovcemv yoptopuiokiov Tov N.
3371/2005, y) ooc@alotikés etapiec tov N.O. 400/1970, &) tapeio
EMAYYEMLOTIKNG OOQPAMONG KOl €) OCGQUAMOTIKOUS OPYUVIOROVS / @opeig
KOIWVOVIKIG 06QaAMONG;

Nat, 610 Babuo mov 1 emavenévovon O100eGiL®mY G XPNUATOTIOTOTIKA LEGO TOV
eEotepikod Ba yivetor oOUE®VO HE TNV 1OYLOVGO EMEVOLTIKN TOMTIKY TOV
avoTEP®. Q¢ apyKO YOUPTOPLAGKIO ETEVOESVUEVO GE YPNUOTOTICTOTIKA LECH TOV
eEmtepucod vogitar avtd mov vanpye otic 31 loviiov 2015.

H oafloa mdAnong tov ypnNUOTOTICTOTIKOV UHECOV TOV EMTEPIKOV OV
nepapfPdvovtal 6to xaptoPuAdKio givorl avtn mov kabopilel kaOe popd v a&ia
mg emovenévovons. o mapaderypo av m afla mOAoNG  KATOL®V
APNUATOTICTOTIK®OV PEcOV Tov e€mTeptkod otig 12 Avyovstov 2015 givor 100
EVPA, TOTE AT T0 TGO Pmopel va emavenevdvbel 6to eEwTePkd, aveapTnTta ov
N a&io aTOV TOV XPNUOTOTIGTOTIKOV HEcmV oTig 31 Tovdiov 2015 (nuepounvia
ékooong tov DEK ¢ Andpaonc) nrav 70 1 120 gvpd. 1o Tpog enavenEvovuon
KedAaio TepLapPavovTol Kot auTd Tov TPoEPYovVTaL and £E0PANGELS TETOLWV
YPNUOTOTICTOTIKOV HECOV KOOMG Kol amd Ol0VOUEG GUVOEOUEVEG LLE OLTO TO

YPNUATOTOTMOTIKA LECH TOL EEMTEPIKOV.

10. H katd0gon peTpnT@dVv 010 TOVS EXEVOVTEG 6TO TUNEID TOV ETUPLAV TAPOYNS

EMEVOVTIKDV VT PECLOV VITOKELTAL GE EAEYYOVG;



11.

12.

Noaut, vVTOKEITOL GTOVG 1010VG EAEYYOVG TOL TPOPAETOVTIOV KO TPV TNV £KOCT TNG
and AmOQAoNG, EVOEIKTIKA OVTOVG TOL TPOKLATOVV amd TS OTAEES NG

vopoBeoiag mept KatamoAEPUNonG €600®MV amd EYKANUATIKES OpacTNPLOTNTEG.

Advotal To 7Poiov EKKOOAPLONS KOL OLUKOVOVIGHOD OULVOAAOY®OV €l
XpNRotomoTOTIKOV MEGCMV Vo TIGTOVETAL 6€ TPATECIKO AOYUPLaopnld EKTOG
TOV EMANVIKOVU TPOmELIKOV GCLVOTHRATOG;

Not. Zopeova pe v map. 5 tov apbpov 1 g Amodgaocng, To Tpoidv ekkabdpiong
KOl OlOKOVOVIGHOD TMV TOPATAVE CLUVOAAXY®V SUVATOL VO TIOTOVETOL GCF
TPameCIKO AOYOPLaoUO HEXPL KO TOV TEAIKOD J1KOOVYOV Kot EKTOG TOV EAANVIKOV
TPameCKOD GLGTNUATOS, EPOGOV UECH TOV AOYOPLOGHOD OLTOD YywvoTav 1
exkafapion Kot 0 OKOVOVIGUOS TOV GUVOAAOYDOV TOV OIKEIOV EMEVOLTIKOV

Aoyaprocpov, pwv v Evapén woyvog g tponelikng apyiog g 28 Iovviov 2015.

Ioyver n dvvatotTnTe TOPOYS TioTOONS EVTOS TNG TPoDeopiog ekkaOapiong
1OV cvvoiray®v ontd Tic AEIIEY mpog Tovg merhdTes TG pe Tovg id1ovg 6povg;
Oy1, ooppwva pe v Amoepacn 725/3.8.2015 tov Atowntikov Zvppoviiov g
Emtponng Kepaiaiayopds avestdhn yuoo 15 nuéEpeg N €QUPUOYN TOV GYETIKAOV
dwtdéemv g mpog TNV mopoyn miotwong evidg g mpobecpiog exkkabdpiong twv

GLVOALOYDV OO ETOPIES TAPOYNG EXEVOVTIKDOV VINPECUDV.



B. Awvkpiviosig oyxetikd pe v Amégaon 726/03.08.2015 Tov
AotknTikov Xvppoviiov g EK epi ¢ anayopevong TV avoilkT®v
TOMCEOV Kol T1)G onuovpyiag 1 avEnong Tov apvnTIKOV Kadapv
0focmv eml petoyv sonypévav otny ayopd afiov Tov XA ko otnyv

ENA (EvoAiloxtiki] Ayopd)

1. Xopgove pe TNV 0mayOpEvon YO TS GUVOAAOYES O©F  OMOLOONTOTE
APNUOTOTIGTMOTIKO PNEGO Ol 07oieg 001 yovV o€ dnuovpyia 1 avénon TOV
aPVNTIKOV 0écemV, propel erevovTig va avoisel 0¢omn toinong (short position)
og Xopuporowa Merhovrikig Exnmlpoong (futures) pe vmokeipevn oio
netoyés;

Oy1, omv mepintowon mov onovpyel 1 avdver apvntiky] kabopr Béon ot
ovykekpipévn vrokeipevn agla. Qotdco, pmopet vo avoi&el Béon ntdANoNG o€
futures otv mepintwon mov avtiotabuiler NN vrdapyovoa Betikny Béon (long
position) otn cvykekpipévn vokeipevn agio Kot péypt TV TARPN OVIIGTAOUON
g Béong.

H {610 doywn woyvet kot yio t1g ovvorlayég oe EME (futures) pe vmokeipevn a&io

deikrec.

2. H amayopevon ovvairay®v mov odnyovv og onuovpyio M avénoen g
apvNTIKIG 0£6MGg 0Popa cVVUALAYES GE OMD TO YPNUATOTICTOTIKA HECA
H ovykexpipuévn amoayopevon  Koatoloppdver OAeG TG GULVOAAAYEG OTA
YPNUOTOTIOTOTIKA péca mov mepthapPdvovtar oto Tuqua I tov Ilpdtov
[Mapaptipotog tov kat” EEovosrodotnon Kavoviepot (EE) 918/2012 amd 5
IovAiov 2012 tng Emtponng oe oyéon pe to oynuoticpd g kabopng apvnTikng
0éonc. Edikd cuvordayég o ypnUATOTICTOTIKA LEGH TOL GLVOEOVTOL PE AgikTeg
(lindices) ka1 Awompaypatevoio Apoaio Kepdiowo (ETFs) katarlappdavovraon
010 PobUd TOL Ol EIGMYUEVES OTNV OPYOVOUEVI] 0yopd TOL XPMUOTIGTNPIoL
AOnvav kot otnv Evoddaktikn Ayopd (ENA) petoyéc, kot eni tov onoimv appdola
ermontikn Apyn eivanr m Emtponn Kepoiatayopds, aviimpoownehovy GuvorKd

TOGOGTO UEYOAVTEPO TOV 5% NG 0EI0G TOV YPMUATOTIGTOTIKOD HEGOU.



3. H amayépevon Yo Tig OVOIKTEG TOM|GES NETOYAV KATOAORPAVEL KOl TIS
TTOM|GELS HETOY OV TOV TPOKELTAL VU EKKAOUPLETOOV IE ayopa €vTog TG 110G
NUEPUS (EVOOOLVEIPLUKE);

Nou.



