
 

 

                    ________ 

 
 

 

 

PRESS RELEASE 

 

 

Athens, July 22, 2021 

 

 

 

The Board of Directors of the Hellenic Capital Market Commission at its 923rd/22.7.2021 

meeting decided: 

 

∙ To impose a total fine of € 425,000 on twelve (12) natural persons for the infringement of 

article 15 of Regulation (EU) 596/2014 on market abuse according to the relevant definition 

in article 12, paragraph 1(c) of this Regulation, through the annual financial statements of the 

company MLS INNOVATION INC. for the financial year 2018, published on 24.4.2019. 

In particular: 

 

- on Mr Ioannis Kamatakis, President, CEO and Executive Member of the Board of Directors, 

a total fine of € 150,000 (a fine of € 50,000 has been imposed for the infringement of article 

26 paragraph 4b of Greek law 3556/2007), 

- on Ms Paraskevi Zachariadou, Vice President & Non-Executive Member of the Board of 

Directors, a fine of € 50,000, 

- on Mr Ioannis Papasimeon, Chairman of the Audit Committee, a fine of € 35,000, 

- on Mr Konstantinos Papadopoulos, Financial Director, a fine of € 30,000, 

- on Mr Stergios Triantaphyllides, Independent Non-Executive Member of the Board of 

Directors and Member of the Audit Committee, a fine of € 30,000, 

- on Mr Christos Antoniadis, a fine of € 30,000 for misconduct in his capacity as a Member 

of the Audit Committee, 

- on Mr Dimitrios Konstantoulas, Non-Executive Member of the Board of Directors, a fine of 

€25,000, 

- on Mr Ioannis Zannas, Executive Member of the Board of Directors, a fine of € 25,000, 

- on Mr Efstathios Kyriakopoulos, Executive Member of the Board of Directors, a fine of 

€20,000, 

- on Mr Dimitrios Katravas, Executive Member of the Board of Directors, a fine of € 10,000, 



- on Mr Nikolaos Koulis, Independent Non-Executive Member of the Board of Directors, a 

fine of € 10,000, 

- on Mr Pantelis-Stylianos Papageorgiou, Independent Non-Executive Member of the Board 

of Directors, a fine of € 10,000. 

 

∙ To impose a total fine € 390,000 on eleven (11) natural persons for breaching the provisions 

of Greek laws 4449/2017 and 3016/2002 on the operation of the Audit Committee and on 

corporate governance respectively. In particular: 

 

- on Mr Ioannis Kamatakis, President, CEO and Executive Member of the Board of Directors, 

for the infringement of the provisions of article 44 paragraph 3 (a), (b) and (c) of Greek law 

4449/2017 and article 7 paragraph 3 and 8 (a) of Greek law 3016/2002, a fine of € 120,000, 

- on Mr Ioannis Papasimeon, Chairman of the Audit Committee for the infringement of the 

provisions of article 44 paragraph 3 (a), (b) and (c) of Greek law 4449/2017, a fine of € 50,000, 

- on Mr Stergios Triantaphyllidis, Independent Non-Executive Member of the Board of 

Directors and Member of the Audit Committee for the infringement of the provisions of article 

44 paragraph 3 cases (a), (b) and (c) of Greek law 4449/2017 and article 8 (a) of Greek law 

3016/2002, a fine of € 40,000, 

- on Mr Christos Antoniadis for the infringement of the provisions of article 44 paragraph 3 

(a), (b) and (c) of Greek law 4449/2017 and article 8 (a) of Greek law 3016/2002 in his 

capacity as a Member of the Audit Committee, a fine of € 40,000, 

- on Ms Paraskevi Zachariadou, Vice President-Non-Executive Member of the Board of 

Directors for the infringement of the provisions of article 44 paragraph 3 cases (a), (b) and 

(c) of Greek law 4449/2017 and article 8 (a) of Greek law 3016/2002, a fine of € 30,000, 

- on Mr Ioannis Zannas, Executive Member of the Board of Directors, for the infringement of 

the provisions of article 44 paragraph 3 (a), (b) and (c) of Greek law 4449/2017 and article 8 

(a) of Greek law 3016/2002, a fine of € 25,000, 

- on Mr Efstathios Kyriakopoulos, Executive Member of the Board of Directors for the 

infringement of the provisions of article 44 paragraph 3 (a), (b) and (c) of Greek law 

4449/2017 and article 8 (a) of Greek law 3016/2002, a fine of € 25,000, 

- on Mr Dimitrios Konstantoulas, Non-Executive Member of the Board of Directors, for the 

infringement of the provisions of article 44 paragraph 3 cases (a), (b) and (c) of Greek law 

4449/2017 and article 8 (a) of Greek law 3016/2002, a fine of € 20,000, 

- on Mr Nikolaos Koulis, Independent Non-Executive Member of the Board of Directors for 

the infringement of the provisions of article 44 paragraph 3 cases (a), (b) and (c) of Greek 

law 4449/2017 and article 8 (a) of Greek law 3016/2002, a fine of € 15,000, 

- on Mr Pantelis-Stylianos Papageorgiou, Independent Non-Executive Member of the Board 

of Directors for the infringement of the provisions of article 44 paragraph 3 cases (a), (b) and 

(c) of Greek law 4449/2017 and article 8 (a) of Greek law 3016/2002, a fine of € 15,000, 

- on Mr Dimitrios Katravas, Executive Member of the Board of Directors for the infringement 

of the provisions of article 44 paragraph 3 (a), (b) and (c) of Greek law 4449/2017 and article 

8 (a) of Greek law 3016/2002, a fine of € 10,000. 

 

 



∙ To impose a total fine of € 5,000 on the company MLS INNOVATION INC. for  the 

infringement of the provisions of articles 3 and 4 paragraph 1 and paragraph 3 (d) of decision 

5/204/14.11.2000 of the Hellenic Capital Market Commission. 

 

∙ To impose a total fine of € 25,000 on the company CAPITAL SECURITIES SA, for the 

infringement of the provisions of article 25 paragraph 3, article 34 paragraph 1, paragraph 2 

of Annex II of Greek law 4514/2018, article 21 paragraph 4, article 22 paragraph 2, article 

24, article 58 subparagraph (a),  article 59 paragraph 1 of Regulation (EU) 565/2017. 

 

∙ To impose a total fine of € 8,000 on the company PIRAEUS SECURITIES SA for the 

infringement of the provisions of article 8 paragraph 2 of Greek law 4141/2013 in combination 

with the provisions of article 3 paragraph 1 of decision 6/675/27.2.2014 of the Hellenic Capital 

Market Commission, of article 25 paragraphs 1 and 2 of Greek law 3606/2007 in combination 

with the provisions of article 4 paragraphs 1 and 3 of the decision 1/452/1.11.2007 of the 

Hellenic Capital Market Commission, of article 10 paragraphs 1 and 2 of Greek law 

4141/2013, of article 12 paragraph 6 of Greek law 3606/2007 in combination with the 

provisions of article 3 paragraph 1(c) of decision 2/452/1.11.2007 of the Hellenic Capital 

Market Commission. 

 

∙ The delisting of the shares of the company PAPERPACK CARTON PACKAGING 

INDUSTRY SA (PAPERPACK S.A.) from the Athens Stock Exchange, in accordance with 

the provisions of Article 17 par. 5 of Greek law 3371/2005. 

 

 

 


