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AEATIO TYNOY

H EAKAA AIATYNQNEI ZYZTAZEIZ TIA TH BEATIQZH THZ MPOZTAZIAZ TQN
EMNENAYTQN

H EupwTtraik Apxf Kivntwv Agiwv kai Ayopwyv (EAKAA), n puBuioTikA apxr TG EE yia Tig
ayopég KIVNTWY aglwy, UTTORAAAEI ofuepa otnv EupwTraiki ETTPOTTH TN YVWHN TNG OXETIKA
ME OPIOUEVEG TITUXEG TTOU A@OPOUV TNV TTpOocTacia Twv IBlwTwy emevouTtwy. H EAKAA
OIaTUTTWVElI TTPOTACEIS TTOU Ba BIEUKOAUVOUV TOUG €TTEVOUTEG va [BpioKouv TIG POCIKEG
TAnpogopieg ToU  Xpeldlovial  yia  va  AAPBAvVOuUV  OUVEIDNTOTTOINUEVEG  ETTEVOUTIKEG
atro@Aoeig, evw TTapAAAnAa Ba Toug TTPOCTATEUOUV ATTO ETTIOETIKEG TEXVIKEG MAPKETIVYK KAl
EMICNMIEG TTPAKTIKEG.

H Bepéva Pog, Tpdedpog 1ng EAKAA, driAwoe:

“‘H auénuévn ocuppetoxn Twv IBIWTWYV ETTEVOUTWYV OTIC XPNMOTOTTIOTWTIKEG AYOPEG TTAPEXEI
EUKaIpieG TOOO VIa TOUG QTIOTAMIEUTEG OCO Kal yIa TIG ETaIpEieG Tou  avalntouv
XpnMaToddTtnon, Kai givalr evoappuvTikd va BAETTOUpE OTI OI WYn@PIakEG TAOEIS KAl Ta véQ
ETTIXEIPNMATIKA POVTEAQ CUPPBAAAOUV OTO va yivouv ol €TTeVOUCEIG TTIO TTPOCITEG OTO €UpPU
KoIVO.

QoTto0o0, o1 €€ehiCeic autég ouvettdyovtal KivoUuvoug. Or TexVvIKEG TraixvidoTroinong OTIg
EQPOPUOYEC OUVAANQYWY Kal Ol TTPOCWITIKEG CUOTAOEIS OTA UYECA KOIVWVIKAG OIKTUWONG
MTTOpEl va odnyrfioouv Toug IOILTEG €TTEVOUTEG va E€UTTAAKOUV O OUVAAAQYEG XWwpig va
KATAavooUV TOUG KIVOUVOUG TTou evéEXouv. Q¢ €k TOUTOU, BIATUTTWVOUNE IO OEIPA TTPOTACEWV
yia va diac@aAiooupe 6T o1 e€eAifeIc auTég dev Ba Béoouv o€ KivOuvo Tnv TTpooTadia Twv
emevouTwy otnv EE.”

O1 rpotaceig TTou uTToRAAAOVTal OTTOOKOTTOUV GTn diathpnon uwnAou eTITTESOU TTPOCTACIAG
TWV  €MeVOUTWY, Olao@alifoviag TTapdAAnAa OTI o1 181L0TEG ETTEVOUTEG UTTOPOUV  Va
ETTWPEANBOUV aTTd TIG €UKaIpieg Wn@lotroinong. O1 cuoTACEIS aPopouV, JETALU AAAWV:
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e TNV ATQITAON MNXAVIKAG avayvwoIgdTnTag TWV eyYpAQwy evnuéPWong Twv
emevOUTWYV Yyia Tn OlEUKOAuvon TnG avdmTuéng Bdocwyv dedouévwv pe duvardtnTa
avagATnong Tmou Ba cival dIaBECINES OTO KOIVO,

® QVTIMETWTTION TNG UTTEPPOPTWONG TWV ETTEVOUTWV HE TTANPOPOPIEG TTPOTEIVOVTAG TOV
OpPIOUO TWV «BACIKWV» TTANPOPOPIWV Kal PE TN XPNON WNPIAKWY TEXVIKWY, OTTWG N
TTapoxr TAnpogopiwy o€ oTédia,

e avaTTuén evog TUTTOTToINUEVOU Hop@OTUTTOU O0TnV EE yia TTAnpogopicg oxeTikd pe 1o
KOOTOG KAl TIG XPEWOEIG, KAl eVAPUOVION Twv OXETIKWV dlatdgewvtng MiFID pe 10
KOBeOTWGS TroU IoXUEl yia Ta Eyypaga Bacikwy TTANPOPOPIWY TIOU OPOPOoUV
OUCKEUQOMEVA ETTEVOUTIKA TTPOIOVTA yIa ISILTEG ETTEVOUTEG KAl ETTEVOUTIKA TTPOIOVTA
Baoiléueva oe acpdiion (PRIIPs KID),

e Jduvartotnta Twv EBvikwv Emommikwv Apxwyv kair Tng EAKAA va emifdAlouv oTig
EMXEIPAOEIG TN XpHion  TTPOEIBOTIOINCEWY  KIVOUVOU VIO  OUYKEKPIPEVA
XPNMOATOTTIOTWTIKA PéEoQ,

QVTIMETWTTION TWV ETTIBETIKWY ETTIKOIVWVIWY PAPKETIVYK KAl

QVTIHETWTTION NTNHATWYV TTOU OXETICOVTAI PE TTAPATTAAVNTIKEG EKOTPATEIEG UAPKETIVYK
oTa PEOA KOIVWVIKAG OIKTUWONG Kal TN XPron OIadIKTUOKWY TTPAKTIKWY OETEUONG,
OTTwG 1N XPNon TEXVIKWV TTraixvidoTroinong amo  TIG  ETIXEIPACEIS 1 TpIiTa
ouvepyadopeva PEPN.

EmmAéov, n EAKAA utrooTnpicel ettiong tnv mpdTacn Tng EMTPOTIAG va oTTayopeuTEi n
auoIfn Twv eTaipiwy yia Tn diapiBacn evioAwv yia eKTEAEOTN O€ TpiTa TTpéowTTa (payment for
order flow) pe OKOTTO TNV ETTAPKI AVTIMETWITION TWV CORAPWY KIVOUVWY TTOU ATTOPPEOUV aTTO
QUTA TNV TTPAKTIKA, KAl ATTEINOUV TOUG ETTEVOUTEG.
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