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Athens, 16 May 2016 

 

 

ANNOUNCEMENT OF THE HELLENIC CAPITAL MARKET COMMISSION 

 

The Hellenic Capital Market Commission informs investors that the company "INSTITUTE OF 

FINANCIAL TECHNOLOGY SA" (trading name "Institute of Finance Technology SA"), based 

in Thessaloniki and represented by Mr Dimitrios Babakos, is not allowed to provide investment 

services in financial instruments, as provided for in Article 5 of Greek law 3606/2007, and is 

not allowed to hold investors’/clients’ money.  

 

It is noted that, according to article 8 of Greek law 3606/2007, the provision of investment 

services and the performance of investment activities without authorisation from the Hellenic 

Capital Market Commission or from the relevant competent authority of another Member State 

of the European Union is an offense, which is subject to severe criminal and administrative 

sanctions. 


