EAAHNIKH AHMOKPATIA
EIIITPOIIH KE®AAAIATOPAZ
N.M.A.A.

ATIO®AXH
1/392/26.7.2006
oV Atotkntikov XvppovAiov

O¢éna: Aegrtovpyia tov Emwovpikod Kepaiaiov Exkabdpiong XZvvoriioyov ko opla
EVIOADV TV MeL®V ¢ ayopds a&iodv tov Xpnuatiotnpiov AGnvaov

H ENITPOIIH KE®AAAIATOPAX
Ao élaPe voyn:

1. Tig dwtdéelg tov moapaypbowv 2, 5, 11, 12 ko 13 tov épbpov 6 TOUL V.
2471/1997, énwc tpomomoOnKe Kot CLUTANPOONKE amd TIC SUTAEELS TOV TOpP.
3 ko 4 tov dpBpov 44 tov v. 3371/2005 (DEK A’'/178/14.7.2005).

2. Tn yvoun tov Xpnuotwotmpiov ABnvov, onwg dwrtvndveror oty ond
15.5.2006 (ap. tpowt. EK 10613) emiotoAn Tov.

3. Tn yvoun tov Awyepiot] tov Emwkovpikod Kepalaiov, dmwg datvmdverot
omv and 15.5.2006 (ap. mpwt. EK 10406) amd@acn tov Zvveyyuvntikov, g
dwyeptot tov Emucovpikot Kepaiaiov.

4. To d&pBpo 90 1oL m.0. 63/2005 «Kwdikomoinon ¢ Nopobeoiag yw v
KvBépvnon kot ta KuBepvmrucd Opyavor (PEK A'/98/22.4.2005).

AIMMOPAXIZEI OMO®QNA

ApBOpo 1
Opropoi

o) «Hpépa Zvvedpiaong»: Huépa xatd tv omoila mpaypatomotleitonr cuvedpioon
omv Ayopd A&idv Tov Xpnuoatiotnpiov AOnvov.

B) «Ilepiodog avapopdc»: To ypovikd diaotnuo mov meprapPdver v Huépa
Yuvedploong Kol TIC TPELS TPONYOVUEVEG OVTNG MUEPES, KATO TIG OTOIEC
TpaypaToromOnKav eniong cvvedpldcels oty Ayopd ASidv tov X.A.

Y) «Hpeporoyraxd Tpiunvor: Ot mepiodor and 1" Iavovapiov éwc 31" Maptiov,
and 1" Anpidiov mg 30" Tovviov, amd 1" Tovdiov €mg 30" Zentepufpiov kot and
1" OktwPBpiov éwg 31" Aekepppiov kabe nueporoylokod £Tovg.



0) «Hpépa Ymohoywopoo»: H nmuépa katd tv omoio mpoypotomotleitonr o
VTOAOYIGUOG TG SlaKtvovvVELSOT|G oL Onpovpyeital oto Emkovpikd Kepdioro
amd T cuvarhayéc Tov €yl Katapticel Eva MELog, xwpig avtég va £xouv akoun
drokavovicOel.

€) «IlIepiodoc Ymoroyiopovn: Ot tpeic Huépeg Zuvedpiaong mov mponyodvtol g
Huépog Ymoroyiopoo.

ot) «Exxpeueig Zuvarrayéon: Ot katapticbeiceg amd MEAOG ypMUATIGTNPLOKES
ouvaAhayég, mov Oev Exovv akoun ekkabopiobel kot daxavovicOel. e kdbe
xpovikn oty o¢ Exkpepelc Zuvailayég voodvior ot cuVOAAaYES Tov £)El
Katopticel To MéAog TI1G TpElS mponyovpeveg epyaciues nuépeg (T-3, T-2, T-1)
oL 0eV £yovv akOuN exkabapiobel Ko drakovovicbel, Toxdv exkpepdTTES OMo
GUVOALOYEG TPONYOVULEVOV TOV ®G VO TMUEPDV GUVOALAYDV KAODS Kol Ot
katopticfeioeg cuvariayég g 1o nuépag (T).

KEDPAAAIO A°
YWO0X EIIIKOYPIKOY KEDPAAAIOY KAl MEPIAQN MEAQN

ApBpo 2
Mepideg Tov Emkovpikov Kegparaiov

1. To Emkovpikd Kepdhoro amoteAeiton and tic pepidec twv Mehdv tov kot v
elopopd Tov Xpnuatiompiov ABnvov, Tov otoryeiov (o) g map.1 tov dpbpov 6 Tov V.
2471/1997. Ov Mepideg eivon 100ec, 60 ko to MEAN g Ayopds A&uvpv tov
Xpnuotwomnpiov Adnvav. H Mepida wdbe Mélovg dwpopoovetar pe Paon to
katopAnévia and 1o Méhog oto Emkovpikd Kepdiaio ypnuata, mtpocaviavopuevn pe
TG VYOV TPocddovg tov Emkovpikod Kepoiaiov wor peodpevn pe tor €£0da
Aertovpyiog Tov Kot dtyeiplong g TEPLOLGING TOV KAODS Kot e TO KOGTOG dlayeiptong
KvOOvVmV Kol acQoAEldV, OTmg Tpocdlopiloviarl and tov dlayelptoth Tov Emikovpikon
Kepaiaiov. Ot tpdcodor kat ta €oda empepilovrar ota MEAN Kot 6T0 XpnUaTioTiplo
Avov avaloymg Tov Dyoug NG Hepidag Toug 1 TG 10Qopds Tovg 6to Emkovpikd
Kepdiato.

2. To gldy16T0 VYOGS TOV EMKOVPIKOV KEPOANIOV Kot TO VYOG TG Lepidag Tov KO
Méhovg mpocodlopilovrtar pe faon ta TpoPremopeva oto endpeva dpOpa.

ApOpo 3
Mn Zopyneopevny Adio Xovarirayov Terpanuépov Méhovg (MEAXTMEL0VG)

1. Kdabe nuépa ovvedpiaong kdbe mupeporoylakov tpyunvov abpoileton 1 aio
O @V TV ToANcewV kot 1 a&lo OAwV TV ayopov kdbe kvt aglag oy omoia to
Méhog devépynoce GuvoAAOYEG KATA TNV MUEPR ovTR Kot vroAoyiletor M Olapopd
petaéy g aéiag Towv ayop®dv kal TG aéiag ToV TOAGEMV TNG CLYKEKPIUEVNC KIVIITNG
a&lag. H dwpopd avtn amoterel tnv Mn Zvpynmelopevn Aia Moiceov (MEAID) 7
™mv Mn Zopynelopevn Aéia Ayopav (MEAA) ¢ kivntg a&log.



2. Ot MXAA xar MZAII ka0e nuépag abpoilovral Eexwplotd yio To GHVOAO TV
KvnTov a&ldv 6Tig omoieg 10 MELOG KaTNPTIoE GUVOAAAYEG KOTA TN oYeTkn Nuépa. To
dOpoopa oLV TPOKLATEL OMOTEAEL TNV ZvVOAK] Mn Zvpymoewdopevn Ao Ayopov
(EMXZAA) ko v Zovolkn Mn Zopynoelopevn Aéia Iloinceov (EMXZAII).

3. H peyodvtepn tyunq petald g EMEAA ko g XMZAII amotekel yio kdbe
Méhog war ywoo ka0e Hpépa Zvveopiaong v Hpeprioww Meyoivtepn Ty Mn
Sopymoelopevng A&lag Xuvarrlayov (HMMEZAY).

4. To aBpowocpo tov HMMZAY 1tc mepiddov avagopds ovviotd T Mn
opynoewopévn Aéla Xvvoriayov Tetponpépov Méhovg (MEAXTMELOLG).

ApOBpo 4
Mn Zopyneilopevn Aio Zvvorlayov Terpanuépov Ayopdg

1. H dwodwacio tov dpBpov 3 axorovBeiton yioo 6Aa ta MéAn wdbe Huépa
Yvvedpiaong tov Hueporoylaxov Tpymvoo.

2. [Na kdBe Huépa Zvvedpiaong tov Hueporoytaxot Tpiurvov, emdéyetan peta&d
OA®v Tv Mehwv N peyorvtepn tiun omd 6Aeg tic MEAXTMELNovG 1 omoia amoteAet
v Mn Zopynelopevn Aéia Zvvarrayov Tetpanuépov Ayopds (MEAZTAY0pAC).

ApBpo 5
Méoog Opoc tov MEAXTMéEMovg

1. To da&Bpoopo tov MEAXTMéEMovg péca oto Hpeporoywaxd Tpiunvo,
otupodpevo oo Tov apBuod avtdv oto Hueporoyiokd Tpiunvo, amotehel tov Méco
Opo tov MEAZTMéLovg (MO MEAXTMéEMovg) tov Hueporoyiakod Tpuymvov tov
Mélovc.

2. Mg Bdomn avtdév tov MO MEAXTMéEMovg voloyiletatl yie to Hueporoyrokd
Tpipnvo n Méon Amoxiion (MA MZIAXTMéEMovg) and tov og v Mécso Opo. O
VIOAOYIoHOG YiveTarl cOue®va e Tov akdAovBo pabnuatikd tomo:

MA MEASTMéovg = 1/ve Z | MEASTMéAovg ; - MO MEASTMéhouc |

1=1,2,...v nuépeg Hueporoylakod Tpunvou katd tig omoieg to Méhog cuppeTeiye oTig
ouvedplloelg g ayopds agidv Tov Xpnuatiotnpiov AOMvov.

ApBpo 6
Méoog Opog tov MXAXT Ayopag

1. To édBpoiopa twov MEAZTAyopds, dtapovpevo oo tov apBpov twv Huepav

Yvvedpiaong tov Hpueporoywokod Tpuynvov oamotedel tov Méco Opo twv
MZAXTAyopbg (MO MEAXTAyopdc) tov Hueporoyaxot Tpurvov.

3



2. Mg Bbéon avtév tov MO MEAXTAvyopdc vrmoroyileton yio to Hueporoylokd
Tpipnvo n Méon Amoxion (MA MXEAXTAyopdg) and tov wg v Méco Opo. O
VIOAOYIoHOG YiveTarl cOUP®Va e ToV akOAoVB0 pabnuatikd Tomo:

MA MZAXTAvyopag = 1/v« Z | MEAXTAyopdci - MO MEAZTAyopdg |

1=1,2,...v Huépeg Xvvedpiaong tov Hueporoylaxov Tpunvov

ApBpo 7
ELayroto "'Yyog Emkovpikov Kepaiaiov

1. To eldyioto Vyog tov Emucovpikod Keporaiov yoo kabe Hpeporoyiokd
Tpiunvo wwovton pe 1o dBpotcspa tov MO MEAXTAyopdg kat tng MA MEAXTAyopdc.

2. To eldyoto Vyoc tov Emkovpikod Kepalaiov avampocapupdletor wdbe
Hpueporoyiaxd Tpiumvo. Méoa o11g 1Tpelg mpodTEG €PYASULES Muépeg  khbe
Hueporoyiaxod Tpyjvov vmoroyileton amd 10  Olayeprot) Tov  Emikovpikod
Kepariaiov v 10 tpéyov tpipmvo 10 EAGyoto "Yyog Emwkovpikod Kepaiaiov
Hpeporoytaxod Tpyunmvov copgmva pe to oTotyeio. TV GUVAALLY®Y TOV TPONYOVLEVOL
Hueporoyiaxov Tpwunvov. To eAldyioto Vyoc tov  Emkovpikov Kepaiaiov
yvootonoteital and 1o oayeptot) tov Emkovpikov Keporaiov oto Xpnuatiotipilo
ABnvov kot ota MéAn tov kot dnuooctevetar oto Hpepnoio Aegktio Tyodv tov
Xpnuotiomnpiov AOnvav.

3. H Enupony Kepohlowayopde ovvator vo  amoeoacilet v £KTOKTN
AVOTTPOGOPUOYN TOL €AGYIOTOL VWoug Tov Emucovpikov Kepoaiaiov kot v emiPBoAn
6to MEAN CUUTANPOUATIKOV EIGOPOPDV TPOG EMOVENOT TS HLEPIOOS TOVC.

ApOpo 8
Mepida Mérovg 610 Emikovpiko Kepdraro

1. o kabe Méroc vmoroyiletoan to dBpocpa tov MO MEAXTMéElovg tov
Hueporoytaxod Tpyumvov kot tqg MA MEAZTMéEAoOG.

2. Xm ovvégewn, vmoloyiletor TtO oVUvoAo TV  afpowcpateov  tov MO
MXEAXTMébovg  tov  Hpeporoywokod Tpymvov kot tov  aviotoiyov MA
MZAXTMélovg OAmv Twv Melmv. O vroloyiopdg yivetor cOUQ®VO e TOV 0KOAOoVOO
podnuotikd tomo:

D (MO MSASTMéhovg; + MA MEAXTMéhoug ; )

1= 12,...nu péAn mov éyovv Onteia peyarvtepn TV 2 gtdv N giyov Vv 1010t TO TOV
pHEAOLG TPV TNV EvapEn 10(HOG TG TAPOVCAG OTOPACTG.

3. H Mepida tov kédbe Mérhovg oto Emucovpikd Kepdhoto mpoxvntel wg o Adyog
oV vroAoywlopevov oty map. 1 abpoicpatog mpog to vroroylduevo otnv mop. 2
oVvoAo afpotopdtov ent To vtoAoylopevo oto Gpbpo 7 EAdyioto "Yyog Emuovpikon
Kepaiaiov
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4. e Ka0e mepintoon n Mepida Méhovg o100 Emkovpikd Kepdroto dev pnopel va
etvan katotepn tov 50.000.- Evpo.

5. Méoa otig 1pelg mpateg epydoipeg nuépeg kdbe Hpepoloyiaxoh Tpiunvov
vroAoyileton amd to drayepiot] tov Emkovpikov Kepalaiov yio to tpéxov tpipmvo m
Mepida «dbe Mélovg oto Emkovpikd Kepdioio ocouemva pe to ototyeio tov
GLUVOALOYDV TOL Tponyovuevov Hpepoioyrokov Tpiunvov, kol yvootomoleitor 6to
Xpnuotiompto AOnvov kot ota MEAN tov.

ApOpo 9
Koataforéc Loym avarpocappoyig Mepidmv Meiav

1. Tnv endpevn epydoiun nuEpa amd TV YVOGTOTOINGN a0 TO OlOYEPIOTY] TOV
Enucovpucod Keporaiov oto Xpnuotiotipo AOnvav kot ota MéAN 00 Yyoug Tmv
Mepidwv tov Mehav oto Emwovpwd Kepdriaio xatd 1o tpéyov Hpeporoyrokd
Tpiunvo, o dwyepiomc tov Emkovpikov Keporaiov opilel to axpiPég mocd mov
opeilovv va katafdArriovv

o) ta MéAn tov Xpnuotiomnpiov AOnvav oto Emikovpucod Kepdhoto, 1
B) 1o Emikovpucd Kepdaraio ota MéAN Tov Xpnuotiompiov AOnvav,
Kol To ovaKowvavel oto. MéAn tov Xpnuatietpiov ABnvav.

2. Epocov n a&la g Mepidag Mélovg katd to mponyovpevo Hpepoloyokd
Tpipunvo vroieimeton ™G Mepidag mov opeiretl va €xel avtd 10 MELOC KOTA TO TPEYOV
Hpeporoyaxd Tpipunvo, to Méhog €xel vmoxpéwon va Katafaiel oe PeTpNTd TNV €V
Aoym Oopopd oto Emwovpikd Kepdhiaio v tpitn gpydoyun mpépo omd Tng
avVOKOWVMoEDS ond To Olyeplot) tov Emkovpikod Kepoioaiov tov vyovg tmv
Mepidov tov Melomv tov Xpnuotiotnpiov Anvav oto Emkovpikd Kepdroo katd to
tpéyov Hueporoyiakod Tpipnvo.

3. Epdcov n a&la g Mepidag Mélovg katd to mponyovpevo Hpepoloyoakd
Tpiunvo elvar peyardtepn g Mepidag mov opeirel va €xel 10 Mérog avtd koTd TO
tpéyov Hueporoyiaxod Tpipumvo n dwapopd kataPdrietor oe petpntd omd to Emkovpikd
Kepdhaio 010 Méhog evidg TPV £pyacitmv NUEPDOV OO TNG OVOKOIWVADGEWS OO TO
dwyelprot| tov Emkovpikod Kepoaraiov tov dyovg tov Mepidov twv Mehdv tov
Xpnuotiomnpiov Adnvov oto Emkovpwd Kepdiowo yu 1o tpéyov Hueporoyrokd
Tpiunvo.

ApBpo 10
Mepida vémv Merov 6to Emkovpiko Kepdiaro

1. To vyog g pepidog oto Emkovpikd Kepdiaio tov véov Mehdv opiletan og
50.000 gvpd Yo Tepiodo 24 unvav amd TV EVOPEN CLUUETOYNG TOV VEOV LEADV OTIG
ocvveopldoelg g Ayopdc Aoy tov Xpnuatiompiov ABnvov kot péxpt Tov aUécms



EMOUEVO VTOAOYIGUO TOL €AdyloTOL VYWoug Tov Emuwcovpikod Kepoiaiov petd v
Thpodo TV 24 unvov.

2. H pepida xédBe Mélovg katafdiletor tolg peTpntoig pe v em@LAasn g
Tapoypaeov 2 tov dpbpov 27 g mapoHsug amrdPacNG.

ApBpo 11
Mn gpnpd0eopn kataforn ewopop®v oto Emkovpiké Kepaiaro

Ta Méln tov Xpnuatiotnpiov AONvov dev PETEYOVV OTIS GLVESPLAGELS TNG AYopdg
A&uwv 100 Xpnuoatiomnpiov ABnvov av dev €xouvv eKTANPAOGCEL EUTPOBECUMG KOt
TPOCNKOVIMG TIG LIOYPEMCELS TOVG TPOG To Emkovpikd Kepdiaio.

ApBpo 12
Enévéovon dwbeoipov tov Emkovpikov Kegparaiov

To ovvoro TtV dwbecipmv tov Emkovpikod Kepalaiov tomobeteiton oe gvpw, o€
tponelikés KaTobEoES Kot 68 TITAOVG OTOBEPOV E1G0OMUATOG OdpPKELNG HEXPL EVOG
£€10VG, 01 omoiot gkdidovtal amd Kpatn - wEAN ¢ Evponaikng Evoong 1 and mototikd
WpvpaTa Tov Asttovpyovv oty EAAGoa. Ta motoTikd 10pduata T 0moio amodEyovTol
TG Katabéoelg 1 €kdidovv TOLg TiTAOLG oTABEPOD E€1GO0OMUNTOC TPEMEL VL £XOVV
a&loroynBel ToTOANTTIKA TOLAAYIGTOV G enevOLTIKOV Pafuod (investment grade) amnd
évav d1eBvmg avayvopiopévo oiko aglohdynong (credit rating agency). To chvoro TV
dwbesipov tov Emucovpikod Kepaiaiov mpémer va pmopel va  pgvotomonfel
avbnuepdv (same day value).

ApBpo 13
AvtifeTeg cuvarllayéc

Kotd v evepyomoinomn tov Emkovpikod Kepaiaiov, to Méhog tov Xpnuatiotnpiov
ABnvov mov avorapfdvel Ty vAOTOINoN TOV SUOIKOCTIKOV TPAEE®V Yo TNV dpom
TOV EKKPEHOTATOV ®G TP TNV ekkaBdapion opeilel va mpoPel dupeca oe avtifeteg
CUVOAAOYEG TPOC TG EKKPEUEIS oLvaALayEC TOoL vmepriuepov MéElovg, 1N GAAEG
GLUPACELS, Yo TNV KOADYT OA®V TOV DTOYPEDCEMY TOL LILEPNLEPOL MELOVG TTPOG TV
ekkofdpion, oaxoun kot av ot terevtaieg oev givor AnEmpdBecueg, €poOcov 0
SlaKavoviopog Twv Exkpepdv ZovoAlaydv oev KOAOTTETAL 0md XPNUOTIKA dtafEca 1
kivntég afleg tov Mélovg M TV TEAATOV TOL Yo AOYOPLIGHO TOV OmMOimMV
ekteléoOnkav o1 ev AOy® cuVOALQYEC.



KE®PAAAIO B’
OPIA ENTOAQN KAI XYNAAAAT' QN MEAQN

ApBpo 14
Hapdyovteg mpocsdropiopod Tov Opiov Evcaymyng Evrorov

1. To avototo Vyog g aglag TV evioA®v Tov MEAOG d1KalovTaL Vo, ELGAYEL GTO
OAZHZX mpog ektéheon mpocdropiletar amd Tovg £ENG TOPAYOVTES:

o) TO VYOG TOV EKKPEUDV GUVAAAAYDV TTOV £yl Kataptioel Méhog atnv Ayopd
Afiov tov X.A.,

B) To Hyog ¢ Mepidag tov Méhovg 610 Emkovpikd Kepdiaro,
v) 10 Xvvtereot| Atopikng Kédivyng tov Mélovg,

d) tov Kivovuvo Tpimpépov,

€) tov Kivduvo g Huépag Yroroyiopov, kot

o1) T0 XVUvoAo G Eyyvodosciog tov Méroug.

ApBpo 15
Kivovvog Tpumpépov

1. [Ma xdbe Huépa Ymoroyiopod Aapfdvovtal vmwoyn ot EKKPEUOTNTES TV TPLOV
TPONYOVUEVOV EPYAGIL®V NUEPDV (EKKPEUOTNTES TPMUEPOV) Kot TUYOV EKKPEUOTNTES
MG TPOG TO OLOKOVOVIGHO AtO GUVUALALYES TMV TPOTYOVLEVAOV OVTMV TLUEPDV.

2. O Kivovvog Tpmuépov ¢ Huépag Ymoroywopod (T) yw xaBe Huépa
Yvvedpiaong oy Ayopd A&uwv tov X.A. vroAoyiletal GOUPOVO UE TIC CUVOAAAYES
KkéBe pog amd Tic tpelg mponyovueveg Huépeg Zuvedpiaong tov X.A. Ot tperg Huépeg
Yvvedpiaong (T-1, T-2 kar T-3) mwov mponyovvion g Huépag Ymoroyiopov amotelodv
mv llgpiodo Ymoroywopod o¢ mpog v Hpépa Ymoloyiopov. EmmpocOétwmg
Aapfavovtar vroyn TVXOV EKKPEUOTNTES OC TPOG TO SLOKAVOVIGUO GLVOAAAYDV TOL
apopovv oe Huépeg Xuveopiaong mpoyevéatepeg g T-3. O Kivdvvog Tpmuépov g
Huépag Ymoroyiopov (T) g mpog v Ilepiodo Ynoroyiopod pmopet vo vroroyiletan
petd ™ ANEn g ovvedpiaong g tponyoduevne nuépag g Huépag Ymoroyiopov.

3. ['a Tov vroAoyiopd tov Kivdovov Tpmuépov kdbe MéLovg amd T1g GuVaAAAYES
mov 10 MéLog €yel Katapticetl kot o1 omoieg dgv £xovv akoun dwukavovieOel v Huépa
Ymoloyiopov, Aappavovtal voyn:

a) O Tevikog Kivovvog Tpmuépov (I'Krpmmeroy) ko o Ewdikdg Kivovvog
Tpmpépov (EKrpmmeroy) amd T pn dwokavovicheiceg ocuvorllayég tov
TPONYOVLEVOV EPYACSILMOV NUEPDV KO

B) To képdog N M {nuia Tov TPOKVTTEL OO TNV ATOTIUNOT OE TIHES KAEIGTLATOG
T-1 (mark to market) OAwvV TOV VIOYPEDCEMV KOl OTOUTHOE®V, TOV
TPONYOVUEVOV NUEPDV, TOL MELOVG TTpOg TV ekkaBapion (epecng «MMy»).
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4. O ovvolkog Kivovvog Tpmuépov (Krpimmeroy) €vog Mérovg v Huépa
Ymoloyiopod mpokvmtel and to dbpotopuo tov I'evikov Kwvovvov Tpmuépov tov
Mélovg, tov Etduot Kiwvduvov Tpimpépov tov Mérovg kot tov MM tov Mélovg,.

ApBpo 16
Ynoroyiopog I'evikov Kivovvov Tpimpépov

1. O vroroyiopog tov N'evikod Kivovvov Tpmuépov yivetor wg e€ng:

a) Katapynv mpocoopileror n KabBapn IMocommra Mn Zvpymoelopévev
Ayopov (KIIMZA) 1 Hoiocewv (KIIMZXIT) g cvykekpyévng kivntg a&iog
v ka0 Huépa Zvvedpiaong g Ieptooov Ymoroyiopov. O mpocsdloptopog
avTog YiveTon g €ENG:

=  Edv o 6ykog (o€ tepdyia) T@v ayopdv mov €xel katopticel o Méhog o€
ovykekpévn  kwvnt olo kaBe Hpépa Zvvedpiaong g Ilepidoov
Ymoloyiopod eival HeYOADTEPOG OO AVTOV TOV TOANCEWMV, 1 SOLPOPE VTN
aroterel v Kabopn [Hocdtmra Mn Zvpynelopévav Ayopav (KIIMZA).

= Avrtiotpo@a, av 0 0YKog (G€ TEUAYLO) TOV TOANCEDV TOL £XEL KATUPTIGEL TO
Méhog oe ovykekpyévn kwvnt a&la eltval peyoAvtepog amd avTdv TV
ayopdv, m Oowgopd ovt) oamotehelt v Koboapr Ilocdémmta Mn
Sopymotopévov lHoinocewv (KIIMXIT).

B) X ovvéyewa n KIIMEA v KIIMZIT kd0e pog amd tig tperg Huépeg
Yvvedpiaong mov mponyovvtar g Hpépog Ymoloyiopov, xkdabe Mérovg,
ToALOTAQGIACETONL PE TNV TN KAEIGIHATOC TNG CLYKEKPIUEVNG KIvTNG asiog
kata v Huépa Zvvedpiaong mov mponyeitar g Huépog Ynoroyiopov (T-1)
Kot vroroyiletan yuo kKa0e Mélog Ko yro kaBe ki a&io  Hueprow A&io Mn
Sopynotopévov Ayopov (HAMZA) 1 HMooewv (HAMEID) yo v xa0e
Huépa Zvvedpioong g Ilepiddov YmoAoyiopov. Xe mepintwomn omoKomng
OKALDUATOG GE EKTEAEST) ETOPIKNG TTPAENS, Y10 TOVG GKOTOVS TOL VITOAOYIGHOV
TOV KIVOUVOL TOV GUVOAAAYDV TOL QPOPOVV NUEPOUNVIEG TPO TNG ATOKOMTNG M
Tiun KAewwipotog Ba  avampocapuoletor Pdoet TG €ToUPKNG mPAENG. Xe
TEPIMTOON OMOKOTNG UEPIGUOTOS YL TOVG GKOMOVS TOL VTOAOYIGHOV TOL
KWVOOVOL T®MV GLVOAALNYDOV TTOV 0POPOVV MUEPOUNVIEG TPO TNG OTOKOTNG CGTNV
Tiun KAewipotog mpootifetor Kou 10 wocd Tov pepicpatog. Mo de  TIg
GUVOALOYEG OPOAGY®V G TN KAEWGiLaTOg AapuPdvetor 1 T TG TeAgvTaing
ocuvaAhayng ™ NuEpas. O vIToAoylopdg yivetar oOuemvo pe Tov akOAovHo
padnuotikd Tomo:

i=(z aik'z k) Pi £av G:k>z Tk

ni=(2 ﬂik'i aik) Pi 2 G/k<2 TTik
k k

Omnov

Ai=HAMZXZA «wntg a&lag i



I1; - HAMXII xivntg a&lag 1

1= xwnm o&io

k = cvuvorhayéc nuépag ot kKivnn aia i

P; = rym khewsipatog ot kivnm aio 1 v Hpépa Xvvedpiaong (T-1)
0 = YOPEG G€ TEUdY IO

T = TOACELS OE TELAYLOL

v) H HAMZII xa0e xvntg a&iog yia ka0e Huépa Xvvedpiaong g Ieprdodov
Ymoloyiopod moAhamiacidletor pe 10 mocootd [evikov Kivdvvov, Ommg
mpocdopiletal otV mapdypaeo 2 Tov TapdvTog ApHpov Kot TO YIVOUEVO TOV
npokvntel afpoiletan wg mpog OAeg T Kivntée afleg yw kabBe Huépa
Yvvedpiaong g [leprdodov Yroroyiopov. Avtiotorya, n HAMXEA «kd0e kivntig
alog yw «kdbe Hpépa Zvvedpiaong g Ilepddov  Ymoroyiopov
moAhamAiacidletar pe to 10c0otd I'evikov Kivovvov, 6mmg mpocdiopileTon otnv
ToPAypoeo 2 Tov TapdvTog Aphpov Kol To YvOUEVO oL TpokLTTEL afpoileTat
o¢ Tpog Oheg TG kivntég aiec v kdBe Huépa Zvvedpiaong g [epiddov
Ymoloyiopot. H amdAlvtn tiun g Stopopds Towv 0vo Tapamdve ofpotcratmy
arotedel Tov I'evikd Kivovvo g kdBe Huépag Zvvedpiaong g Iepidoov
Ynoroyiopot. O vroloyiopodg yivetor cOupmvo pe tov akoiovfo podnpotikd
TOmOo:

TKre=| D), (A *%IK) -, (II7%IK) |

Omnov l l

I'K 1. = T'evikdg Kivdvvog g Huépag Zvvedpiaong T-r, 6mov r =1mg 3
i = kNt aia

Ai-HAMXA xwvnmg a&iog i

IIi - HAMXII xwnc oéiog 1

I'K;=mocootd N'evikov Kivdvvouv mov avtietoryet otnv Katnyopio tov alidypaeov i

2. To mocoot6 IN'evikod Kivovvov (I'K) opiletan oe 15% yuo tig petoyés kan 7,5%
Y10 TO. OLOAOYOL.

3. O T'evikog Kivovvog Tpmuépov (I'Krppmeroy) Yoo K40e MéELOC 1G00TON pHE TO
dBpoopa tov I'evikod Kivovvov g kédbe Huépag Xvvedpiaong yio 0iec tig Huépeg
Yvveopiaong g Ileprodov Ymoroyiopov, kabmdg kot tov I'evikov Kiwvddvov twv
ocuvaAAaydV Tov mpayuatonombnkav oe Huépeg Zuvedpiaong npoyevéotepeg g T-3
KOLL Y10 TIG OTTOLEG VITAPYOVV EKKPEUOTNTEG WG TPOG TOV SLOKAVOVIGUO TOVG, GOUPMOVOL LLE
10 akOA0LOO podnpaTIKO TUTTO:

I'Krpiameroy = I'Krg + 'Ky + I'Krs+ .o+ T'Kry,



omov v= Hpuépeg ouvedpioong yia tig omoieg vrdpyovv Exkpepeic Tovariayég

ApBpo 17
Ynohioyiopog Erdkov Kivovvov (EK) Tpimpuépov

1. ['a Tov vroAoyioud Tov Edwkod Kivdovov Tpmuépov Mérovg 1 HAMEA «ée
kvt  o&lag v «kdBe Hpépa Zvvedplaong g Ilepddov  Ymoroyiopov
moAhamAhactdletar pe 10 mocootd Eidikov Kwdvvov, omwg mpocdiopiletor oTIC
Topoypaeovg 2 kol 3 Tov Tapdvtog Aphpov Kol To YIVOUEVO TTOV TPOKVUTTEL afpoileTan
o¢ mpog OAeg T kwntéc afleg yw wdBe Hpépa Zvvedpioong g Ilepiodov
Ymoloyiopov. Avtictoya, n HAMIEIT  «édBe xwvmmc oloag yo «édbe Huépa
Yvvedpiaong g [leptooov Ymoroyiopov moAlamiacidleTor pe 10 T0c60otd E1dikon
Kwdvvov, 6mmg npocdiopiletarl otig mapaypdeovg 2 kot 3 tov tapdvtog dpbBpov kot 1o
ywouevo mov mpokvmtel afpoiletar wg mpog OAeg Tic kvntég aéieg yu kb Huépa
Yvveopiaong g Ilepddov Ymoroyiopod. To déBpocua TV Svo mopomdve
afpowopdrov amoterel tov Ewdwd Kivovvo tng kdBe Huépag Zvvedpiaomng g
[Tepr6oov Ynoroyiopov. O vworoyiopog yivetor cOp@ova pe Tov akdAovBo pobnuatikd
TOmo:

EK 1= ), (4 *%EK) + ), (II*%EK))

OOV | |

EK 1.; = E1dk6g Kivovvog g Huépag Zvvedpiaong T-r, 0mov r =1wg 3
i = Kwnt aélo

Ai-HAMZA xwvntg a&iog 1 n onoia vroloyiletar coppava pe Ty wap. 18 tov dpbpov
16 tng mopodoog amrdQaong.

II; - HAMZIT xwng a&iag i 1 omoia vroloyiletor ovuemva pe v mtop. 18 tov dpbpov
16 tng mopovcag amdPAoNG.

EK;= mocoot6 E1dtkov Kivdovou g kivntig aiog i
2. To mocoot6 E1ducod Kivdvvov yua tig petoyés opiCeta:

a) oto 100 % vy TG petoyxég VWO OVAGTOAN, €KTOC TNG TEPIMTOONG 1)
TPOGMPIVIG OVOGTOANG AOY® OLEVEPYELNG ETOUPIKMOV TPAEEMV KOi1) OVOUGTOANG
AMOyo pn €ykoupng, kotd to oplopeva ot Kelpeves OoTAEES OMOGTOANG
EVNUEPMONG OO TNV €KOOTPLOL TOV HETOY®V 610 Xpnuatiotipo Adnvav. To
10600610 Edwod Kivovvov oty g dve mepintoon (ii) avépyetor oto 100%
€POCOV 1 OVOGTOAN OPKECEL Yo YPOVIKO OAoTNUO UEYOADTEPO T®V OVO
EPYAGILMOV NUEPDV.

B) oto 100% vy TIC HETOYXEG VO EMTNPNON KoL TIG UETOYXES TNG KaTnyopiog
EOTKAOV YPNUATICTNPLUKDV YOPOKTNPIOTIKDV,

v) 610 10% Y1 T VTOAOUTES LETOYEC.
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3. To mocoot6 E1d1ko0 Kivovvou yua ta opdroya opiletor oto 5%.

4. O Ewwog Kivovvog Tpmuépov (EKtpmmepoy) kéBe Mélovg 1oobtar pe to
dBpoopa Tov Ewducod Kwvdvvov tov Méhovg g kdBe Huépag Xvvedpiaons yio OAeS
Ti¢ Huépeg Xuvedpiaong g Ieprodov Yroroyiopov, kabmg kot tov Ewduod Kivdvvoo
TOV CLVOALAYDV TTOL TTpaypatortomdnkav oe Huépeg Zvvedpiaong mpoyevéotepeg g
T-3 Kou Yo 11 0moieg VIAPYOVY EKKPEUDTNTEG WG TPOG TO OLAKOVOVIGUO TOVG, COUO®VAL
pe tov akoiovfo pabnuoticd Tomo:

EKrpimveroy = EK1.1 + EK10 + EKr3t ... + EK71.y

omov v= Hpépec suvedpioong yia tig omoieg vdpyovv Exkpepeic Zovarhoyég

ApBpo 18
MM Méhovg

1. Mg Bdon v Huépa Yroroyiopoo (T), avevpiokerar yuo kébe kKivn aéio, oty
ool T0 Mélog kamptice ovvordayés oty Ayopd A&uwv tov Xpnuotiotnpiov
ABnvov katd v Ilepiodo Ymoroywopod, kabmng kot oe Huépeg Xvvedpiaong
poyevéoTepeg TG T-3 Yo TIG 0ToleC VILAPYOVY EKKPEUITNTES OC TPOG TO OLAKOVOVIGHLO
TOV GUVOAAAYDV:

a) H a&la OAov tov ayopdv kot OAOV ToV TOAGE®V 0VTHG TG KIvnTNS o&iog
and to Méhog wotd v Ilepiodo Ymoloyiopod oTig TWEG OTIC Omoieg
KOTOPTIOTNKAY 01 GUVOAAAYEG.

B) H a&ia mov Ba eiyov ot &v AOy® GULVOAAQYEC OMOTYUMUEVEG GTNV TIUN
KAewoipatog ™¢ Huépag Zvvedpiaong mov mponyeitow g  Hpépog
Ymoloyiopov, onradn g T-1. INa 10 okond avtd morlhamiacidletal o OYKOG
(oe tepdyla) TV KWNTOV 0&UOV TOV OTOTEAEGOV OVTIKEILEVO ayopdV amd TO
Méhog katd v Ilepiodo Ymoroyiopov eni v tiunq KAEGIHOTOG TG KIVNTNG
a&lag v T-1 xkou o Oykog (o€ TepdyI) TOV KVNTOV 0&lOV TOV ATOTEAECHV
avtikeipevo moAncemv and to Mérog katd v [epiodo Ymoroyiopov eni v
T KAeoipatog g kivnmg aéiag myv T-1.

2. Q¢ MM v kéBe xvnt ol (MMg ) opiletat ) dtopopd pLeta&y

a) ¢ Oopopds ¢ a&lag Ayopav Ileprodov Ymoroyiopov (A Ileprodov
Ymoloyiopov) and v a&io Ayopmv g idwag Ileptdodov amotiudpevn o TIHEG
KAewoiparog T-1 (A’ Tleprdodov Ymoroyiopov) amd

B) ™ dweopd g a&log IMoincewv Ilepidoov Ymoroyiopov (IT Iegprdodov
Ymoloyiopov) and v aéio [loincewv g idwog Tleptodov amotipdpevn oe
Tipég Kiewsiporog T-1 (IT” TTeprodov Ymoroyiopov)

(MMga= [(H’Tpmuépov) - (HTpmuépov)] - [(A’Tpmuépov) - (Ar pmuépou)]

3. Q¢ MM Mérovg opileton to dBpoicpa tov MM Ohwv TV KvnTtdv aSldv OTIg
omoieg 10 MéLog Katnptice cuvaAhayég KT TV mEPI000 VITOAOYIGHOV, KAHMG Kot G€
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Huépeg Zovedpiaong mpoyevéotepeg g T-3 ya T omoieg vdpyovy EKKPEUOTNTES MG
TPOG TO OLOKAVOVIGUO TWV GUVOAALYDV.

ApBpo 19
Kivovvoc Hpépag Yroroyiopov

1. Kotd v Hpépa Yroroyiopov vroroyiletal o kivouvog amd TV GUUUETOYN TOV
Méhovg v nuépa avty oy ocvvedpiaon ™ Ayopdg Afiwv tov Xpnuationpiov
Anvov (Kivovvoc Huépac Ymoroyiopov - Kr).

2. ["a tov vroAoyiopod tov Kivdvvov Huépag Yroroyiopov Aappdavovtor veodym

a) ot Katopticfeiceg v nuépa avty cuvarlayEg Tov Mélovg kot

B) ot avektéleotec evtoAég mov €xel elodyel 1o Mélog oto OATHE.
3. [a tov vmoroyiopud tov KwdbHvov TV cuvaAloydv katd v Huépa
Ymoloyiopov, tpocdopileton avd kivnm aéia n a&io tov Ayopov kot [Toincemv oTig
TIWEG oTIG omoieg kotaptioTKay ot cuVaAAAYEG. O VTOAOYIGUOC TOV KIVOUVOL TV
GLUVOALYADV Yoo TNV Kivnt a&la 1 yivetor cOpemva pe tov okdéiovbo pobnpatikd tono,

0 omoiog mepAapPdvel 600 GLVIGTAOGES TOL AvVTIGTOLXOVV 6T0 ['evikd kol tov E1d1kd
Kivouvo cuvalrhaydv:

/2))Kmdesi=<(| DA T * AT 2)) + (D, Aj+ D, TIj)* (%EK;
J J J J

omov j = mpd&n ™e kvt aglag 1

A ji= afio Tpaéng ayopds J tng Kvnthg aiog i

IT;i= a&la mpaéng mmAnong j g kvntg aéiag i

I'K; = mocooto 'evikod Kivdvvov tng kivntig a&log 1 coppmva pe v mop. 2 Tov
GpBpov 16, g Tapovoas amdPacNS

EK; = mocoot6 Ewdikov Kwvovvou g kivntig a&lag 1 copemva pe tig mop. 2 Kot 3 tov
apBpov 17, ™¢ mopovoas amdPaong

4. [ Tov vTOAOYIGHO TOVL KIVOOVOL OVEKTEAEGTMOV EVIOADV GUYKEKPLUEVNC
kg a&lag g Huépog Ymoroyiopov, vmoroyiletor 10 dBpoioua g a&iog twv
eviohdv Ayopdg kot g aéiag tov evtodmv [loAncewe mov €xetl eicaydyst to Mélog
ot0 OAZHX kot moAlamhocidleror pe t0 MUIGL TOV AOPOIGUOTOS TOV TOGOGTMOV
I'evikov kou Edikov Kwvohvov g cvykekpiuévng kivnmg aéiag, 6rtmg mpocdtopiloviat
otV mapdypoeo 2 tov dpbpov 16 kol otic mapaypdeovg 2 kot 3 tov GpBpov 17
avtiotorya. [ Tig ehevBepeg VIOAES KO TIG EVIOAES 6TO KAgioo N a&ia TV EVIOA®V
ayopic Kol TOV EVIOADV TOANONG vmoloyiletar pe Pacn v Twn G TEAELTOLOG
ocuvaAAaYNG, M €pocov dev  €yovv mpayuatomombel ovvoriayés v Huépa
Yvvedpiaong, pe Pdaon v terevtaio dwbéoyn T KAewipatog. O Kivovvog
Avektéleotov Eviodomv g Hpépag Ymoroyiopod (Kowers i) Yoo v kivny o&io i
vroAoyileton cOHPVA Pe TOV akdlovBo padnuotikd Tomo:
12



Kordersi = ( (Z Aorders ji + Z Horders ji) * (%I'K; +% EK;)/2)
omov j = avroén'] ™mg meﬁgjaz’;iag 1

Aorders ji = a&lo eviodg ayopds j tng kivng aélag i

Morders i = a&la evioAng ndAnomNg j tng kvntig a&iog i

I'K; = mocootd ['evikod Kivdvvov g kivntig a&lag 1 couemva pe to dpbpo 16, map. 2
NG TAPOVGAG ATOPACTG

EK; = mocoot6 Etducod Kivovvou g kivntrg a&ioag 1 coppmva pe to dpbpo 17, map. 2
Kot 3 TG TApOoVGOS ATOPAcNG

5. O Kivdvvog Huépag Yroroywopot (Kr) opiletar wg 10 dBpoiopa tov Kivovvov
Yuvorrlayov mov Koataptiotnkav kotd tnv Huépa Ymoroyiopod kot tov Kivdovvou
Avektédeotov Evtodmv g id1ag nuépag yioo 1o cHVOAO TV Kvntdv a&ldv, GOLPOVI
pe tov akoiovbo podnuotikd tomo:

Kr= Z ( K tradesi T K orders i)
omov 1= kwnt aéia
K trades i = KivOuVOg cuvaALaydV TG KivnTng a&iog 1

K orders | = KIvOLVOG 0VEKTELEGTOV EVIOADV TNG KvnTng a&iog 1

ApBpo 20
Yvvrereot|g Atopkig Kaiovyng

I. O Zvvteleot|g Atopkng Kdivyng Mélovg opiletan oto 30%.

2. H Empom Kepoiowayopds dvvatar og EKTOKTEG MEPMTTMOOELS Yol AOYOLG
TPOOTOCIOG NG OUOANG €KKOBAPIoNG KOl  OlOKAVOVIGHOD T®V  GUVOAANYDV, VO
avampocapolel Yo cvykekpyévo Mérog, 1| yioo OAa Too MEAN, Tov XuvTedeotn] ATOMIKNG
Kéloymg, 6cov apopd tig Topexdpeves Acpdieieg and to Méroc.

3. IMo ta véa Mén o Zuvteheotg Atopkng Kdavyng 6cov agopd Tig TapeyOUEVES
Acoddetec and to Mérog opiletor 6to 100% péEYpL TOV AUECMG ETOUEVO VTTOAOYIGUO TOV
eMdyioTov Hyoug Tov Emkovpucod Kepoiaiov petd mv mépodo 24 pnvov.

ApOpo 21
XOvolo €yyV0006i0G

1. To Opro tv cvvorrayodv kabe Méhovg egaptatal and v Eyyvodocio mov

TopEYETOL OO QLTO YL TNV KOAN EKTANPMOOT TOV VITOYPEDCEDY TOV MG TPOS TNV
exkafdapion Tov cuvariay®v mov Kataptilel otnv Ayopd A&umv tov X.A.
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2. H eyyvodocia kdbe Mélovg amoteAeiton amd:
a) Vv a&la e Mepidag tov Mérovg oto Emikovpucod Kepdhoto kat
B) 1i¢ Acpdreieg mov mapéyel to Méhog vép Tov Enucovpucot Keporaiov.

3. Ot aopdreteg mov pmopet va mapéyel Méhog vép tov Emucovpikod Kepaiaiov
SOVOVTOL VO GLVIGTOVTOL O PETPNTA Kol GE €YYUNOELS TpitwV vép Tov Emucovpikod yua
Aoyapracpd Mérovg.

4. Eyyonoeig tpitov viép tov Emikovpikov yio Aoyoproacpd Mélovg €xovv
HOPPY| EYYUNTIKNG EMGTOANG MOV €KOideTON amd Tpdmelo mov Aertovpyel o€ KPATOG
Méhog g Evpomaikhg Evoong kot pe v omoie, Kotdmv omANG oUTHCEMS TOL
owyeptot tov Emkovpikon, n ekdotpia tpdmelo vmoypeovTon va KatoPdAel apécmg
TO TOGO NG EYYUNTIKNG EMGTOANG N LEPOS AVTOV, WG TPOG TO 0moio 0 Emkovpikd Ha
{ntogl ™V KATOTTOON TNG EYYUNTIKNG EMIGTOANG, Ywpig M ekdoTpla Tpdmelo va
OoovTaL VO AVTITAEEL OTTOIECONTOTE EVOTAGELS 1] AVTIPPNGELS TOL MéAovg, VITEP TOV
omtoiov eKOOOMKE N EYYLUNTIKN EMGTOAT, 1} KOl omolovdnmote tpitov. Ot eyyvrcelg vIéEp
tov Emkovpikod Kepaiaiov mapéyovior mpog 10 daEPIoTh TOL MG EKTPOCHTOV TOV
Enucovpikod Keporaiov. Agv yivovtol amodektég eyyunTIKEG EMGTOAEG EQOGOV AVTEG
€KO1O0VTOL TTPOG KAALYN 101V VITOYPEDCEMY TOV €KOOTN £vavit Tov Emkovpikod mg
Méhovg tov Emwcovpikov. Ot 6pot g eyyuontikng emotolng kobopilovror and to
owyeptotr] tov Emkovpikov Kepolaiov kot €govv tumomompuévo meEPLEYOUEVO.
Eyyontikég emotorég mov d0ev mAnpodv TNV avotépw mpodmdbeon dev  yivoviot
AmOdEKTES amd TO dtyelptoty| Tov Emkovpikov.

ApBpo 22
AgopevBeica Eyyvodocio Mélovg

H AgopevBeica Eyyvodooio Méhovg yuo tov Kivdvvo Tpmpépov avtiotoryel oto Hiyog
™m¢ Eyyvodociog mov mpémer va €xel deouedoer 10 MELAOC yio TV KAALYM TV
GLUVOALYDV oV KaThpTice kotd TV [epiodo Ymoroyiopov kat ot omoieg (GuvaAloyéq)
oev &yovv axoun exkaBapiobel ko owakavoviclei. H AegopevBeica Eyyvodocio yu
Kivovvo Tpmpépov covtan pe to ywvdpevo tov Kivdvvov Tpmuépov tov Méhovg emi
tov Xvvteheot| Atopukng Kédivyng.

ApBpo 23
AwBéoyun Eyyvodocio Méhovg

o tov vrohoyopd ™ Awbéoung Eyyvodocsioc tov Méhovg apopeiton mpv v
évapén g ovvedpiaong ™ Ayopdag Afiov tov Xpnuatiotnpiov Anvov kot mpv
ewoayBodv and 10 Mérog evioAéc mpog katdption cvvarroydv oto OAXHY and to
Xvvoro ¢ Eyyvodociog tov Méhovg n Asopevbeica Eyyvodooia yi tov Kivovvo

Tpmuépov.
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ApBpo 24
‘Opwo Evoaymymc Evrorov Mélovg

1. Kdabe nuépa vmoroyiopov, kabe Méhog emrpénetal vo €l00yAyel EVIOAEG GTO
OAXHX pévov epdcov 0 Kivouvog mov avtioToly el 6TIC EVTOAEG 0VTEG OV vItepPaivel TO
OLOLOPPMUEVO TPOOOEVTIKMG G€ KABe ypovikd onueio ¢ ovvedpiaong g Huépag
YrnoAloyopot 6ptlo icaymyng evioadv Méiovc.

2. O xivouvog TV TPog E1GAYMYN EVTOA®V LITOAOYILETOL OC TO YvOpeEVO TS atiog
™G eVTOAG emi Tov nuicewg tov abpoicpotog TV mocoot®v [N'evikov kot Eidukol
KIVOUVOL TNG CLYKEKPLULEVNS KIVITNG a&iaG.

3. [Ipwv v évapén g ovvedpiaong g Ayopds ASuwv tov Xpnuoatiotnpiov
Avov ko Tpwv elcayfodv and to MELoG eVTOAEC TPOG KATAPTIGT GLVOAANYDV GTO
OAZHZX vroAoyileton 0 0p1o elcaymyns evioAdv MELovs mg to mniiko ¢ Awbéotunc
Eyyvodociog Mérlovg pe tov Xvvteleot| Atopkng Kdivyng ko katoympeitor 610
Xvomuo Zvvoriayov OAZHE tov Xpnuatiotpiov AOnvav.

4. Kotd ™ duwdpxeia g ovvedpiaong, agoipeitor mpoodevtik®dg and to Oplo
gloaywyng eviohav Méiovg o Kivovvog Huépag Ymoroyiopov, 6mmg avtdg ekdotote
SlopoppmveTOL Katd T otdpkela e cvvedpiaong g Huépag Ynoroyiopov.

ApBpo 25
Tpoémog vroroyiopov

Amd TOVG VTOAOYICUOVG NG OmOGACNS OLTNAG €E0POVVTAL Ol TPOGLUPOVIUEVES
ouvaAAayés, ol omoieg exkabapilovtal SHepOS Kl dev BEToVV G€ Kivouvo T0 GLGTNHA
eKkafapiong cuvarlaymv e ayopds aidv tov X.A.

ApBpo 26
Ynohloyiopog e {npiag Tov Keparaiov

Epocov Mdyw tng evepyomoinong tov Emkovpikov Kepaiaiov, katd T1g d1atdEelg g
wapoypapov 13 tov dpbpov 6 Tov v.2471/1997, mepiéABovv oIV KOTOYN TOL
Emwcovpwod Keparaiov wwvntég afleg tov omoiov 1 dampayudtevon o©To
Xpnuatiomplo AOnvav éxel avootaiel, TOTE Y100 TOV VITOAOYIGUO NG Tposevnbeicag
{nuiag tov Emucovpikot Kepaiaiov, n onoia amatteiton cOpH@ova pe to 0£0tEPO £64PLO
™G moapaypdeov 13 tov &v Adym AapBpov 6 Yoo TNV KOTATTIOON TOV EYYUNTIKOV
EMOTOADV, Ol Kvntég aleg mov Ppiokoviol ©€ AVOGTOAN SmPOyUATELONG Yo
0TO10ONTOTE AOYO OTOTIUMVTOL PE UNOEVIKT aiaL.

ApBpo 27
Merapatikég owataierg
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1. Eyyomtikég emotoréc mov €yovv mpookopicBel and 1o MEAN o¢ kdAlvyn,
ocvppmvo pe v pe apBpd 6226/90/19.11.1996 (O®EK B'/1095/5.12.1996) Amdpaon
tov  Awoikntikod XvpPovAiiov g Emrpomng Kepalaiayopds, eEaxoiovBovv va
EYYLOVIOL TNV EKTANPOON TOV VTOYPEDCEWV TOV MeADV, HEYPL TNV TPONYOLUEVN
nuépa Evapéng oyvog g mapovoas Andpaons. Ta MEAN, aveaptntog TG OIIPKELNG
TOV EYYUNTIKOV EMGTOADY TTOV £XOVV TPOCKOUICHEL KATE TO OVOTEP®, VITOYPEOVVTOL
VoL TIG OVTIKOTOOTGOVV [e VEES o1 omoieg Ba ekdoBobv cvupP®va pe o optlopeva otV
mopdypoeo 4 tov apbpov 21 ko Ba oyvovy amd TV Muépa Evapéng 1oxvOg TG
TapoVcac ATOPUGNG.

2. Koatd v mpot epappoyn mmg mapovcag AmOQacns, €pOcov 1 adEnon g
Mepidag Mérovg Tov Emkovpikov Kepalaiov eivar peyorvtepn tov 50% tng a&iog g
Mepidag mpwv v €vapén oydog g Amdgacng ovtig, tote 10 gv Adym MéEhog
ool MG TPOG TO VIEPPAALOV TOV TOGOV TOV AVTIGTOYEL 6TO TOGOGTO AVTO, AVTi
™G KOTOBOANG HETPNTAOV TPOG EXAVENCT TG UEPIONS TOV, VO TPOCKOMIGEL OTOOEKTEG
gyyomoeig vép tov Emkovpikov Kepaiaiov, katd ta opildueva oty tapdypaeo 4 tov
apBpov 21, ot omoieg Aqyovv otig 9.1.2007. Ot kotd T0 OVOTEP® TPOCKOMEOUEVES
amodeKTEG eyyunoelg vEp Tov Emkovpikod Kepaiaiov amoteAobv tunpo g pepidog
0V M&AOVG KOl KATATIMTOVV GTO GUVOAD TOVG GE TEPIMTMOT OV, AOY® EVEPYOTOINONG
tov Emikovpucod Keporaiov, ta dabéoipd tov Emkovpukod Kepalaiov evoéyetarl va
UnNV €TOPKOVV Y10, TN YPNUATOOOTNOT T®V CLUVOALAY®DV OTIS omoieg opeilel va mpoPei.
O1 gyyonoelg avtég dev AapPévovtor vTOYN Yo TOV ETUEPIGHO TV TPOGOO®V amd TNV
neprovoio tov Emkovpikov Kepaiaiov. H cuvolikn a&ia tov avotépm avapepouevov
gyyomoemv yo KaBe Méhog dev dvvartar va vrepPaivel m0ocootd 25% oe oyéomn e v
Katd v mapdypago 5 tov dpbpov 8 vroroylopevn afio g Mepidag tov Mérovg
katd to tpEYov Hueporoyrakod Tpipnvo.

3. Kot’ e€aipeon, 1 mpodm petd v €vopén oybog g mapovsag Amdeaong
katafoln ypnudtov and to Emkovpikd Kepdrato o MéAn, coppwva pe to optiopueva
otV mapdypoeo 3 tov apBpov 9 g mapovcac Amdpacns, Ba mpayupotomoindel Eva
unva. omd v Evapén oyvog g Amoeaons. o 1o ddotnuo avtd To. OVOTEP®
ypnuatikd mocd Ba mapapeivovv oto Emikovpikd Kepdlowo og acedieieg tov
otoyeiov (B) g mapaypdeov 2 tov dpbpov 21 g Tapodoag ATOPUcNS KoL UTOPOVV
va xpnoipomoinfodv Tpocwpiva yio TRV KaAvym dupeong pevototntog tov Emtkovpucov
Kepaiaiov (bridge financing).

4. To eldyioto vyog tov Emikovpikod Kepaiaiov yio 1o ypovikd ddotnuo and
™mv évapén 1oyvog g mapovcag Atdeacns wg tig 31.12.2006 Ba vroroyiotel amd to
dwyeprot| tov Emucovpikov Keporaiov pe Paon ta otoyeio tov HpepoAoyiokov
Tpynvov 1.4.2006 — 30.6.2006 kol Ba dnupocievtel oto Huepnowo Aegktio Tyumv tov
Xpnuotiomnpiov Anvav, to apyotepo UEYPL TNV MUEPO EVOPENS TNG 1OYVOG TNG
napovoos Aropaons. H mpd avarpocappoyn g Mepidag tov Mehav Ba yiver petd
™ AMEN Tov TeEdevTaiov Tpymvou tov 2006.

ApBpo 28
Tehxkég owatacerg

1. Amo v Evapén 1oy0og ™G ATOPAoNS OVTNG KOTOPYOLVTOL:
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a) H pe apBud 6226/90/19.11.1996 (PEK B’/1095/5.12.1996) Amdepoaomn tov
Arotkntikot XvppovAiov g Emrponng Kepaiaayopdc.

B) H pe apOud 7262/104/8.4.1997 (PEK B'/346/2.5.1997) Amdépaocm tov
Arorkntikot XvppovAiov g Emrponng Kepaiaayopdc.

v) H pe apBpd 7270/106/13.5.1997 (®EK B'/417/23.5.1997) Amndéeoon tov
Arountucot Xvpfoviiov e Emitponng Kepaloiayopds.

2. H moapodoa Amdeacn va omuocievtel otnv Eenuepida e KuPepvnoewg
(tevyoc B').

3. H mopovca 1oyder dekamévie (15) muépeg amd 1 Ompocievon g otnv
Epnuepida g KuPepvnoewc.

O I'pappatéag
O IIpdedpog O A" Avtinpdedpog O B’ Avtupoedpog
AAéEog A. TThaProg IMéyxog Xapordpmovg Avaotdociog O. T'afpmAiiong
Ta Mé\n
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