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EINITPOIIH KEPAAAIATOPAL
N.M.A.A.

AITO®AXH
6y/86/15.10.1996
oV Atotkrtikov Xvpfoviiov

Oéua: Typnon Zroyeiov kot Bifiiov and E.JLE.Y. og mpog v mapoyn vanpesiov Awoyeiptong
XaptopuAakiov kot Atopesorafnong oty Ayoponwincio A&iov

TO AIOIKHTIKO XYMBOYAIO
THX EINITPOIIHE KEOGAAAIAT'OPAZ

AoV £lofe vmoyn:

(o) Ta GpBpa 6, 8 ko 29 tov N. 2396/1996 "Enevdvtikéc vanpecieg otov
TOHEN TOV KIVITOV 0&LDV, ETAPKELNS 1010V KEQPOANIMY TOV ETYEPTOEDV

TOPOYNG EXEVOVTIKMV VINPECIDOV KOl TOV TIOTOTIKOV WOPLUATOV Kol GUAEG

petoyég”.

(B) Ta apBpo 29A tov N. 1558/85 "KuvBépvnon kar KvBepvnrtikd opyava”

onmg mpootédnke 1o apbpo 27 tov N. 2081/92 (DEK 152 A).

(y) Tnv okompotnta e€edikevong Tmv ototyeiov Kot Biiiov mov
oPeiAOVY va. TNPOoVV o1 ETAPIES TAPOYNG EMEVOVTIKAOV LINPECIOV TOL OEV
glval MOTOTIKA WPOUOTO O TPOS TNV TOPOYN OPICUEVOV EK TOV

EMEVOLTIKMOV VINPECLDY, ATOPACIOE T, EENC.

1. Opopoi.



1.1 "Etoupia” katd v £vvola g mapodoos anoeacns Bewpeitan kdbe
etopio TOUPOYNG EMEVOVLTIKMOV VINPECIAV, EKTOG OO TO MGTMOTIKA 10pOLATAL,
nov mapéyel otnv EALGda T1¢ enevdvTikég vanpesieg vid ototeia o (1), v
Kot & ¢ mopaypdeov 1 tov apbpov 2 tov N. 2396/1996, extog 0o TIg
EMYEIPNOELS TOL £dapiov B e mapaypdapov 1 tov dpbpov 3.

1.2. Ou 6pot "etarpio mapoyng enevovtikmv vanpeciov (ETIEY)", "kopa

EMEVOLTIKN VIINPESIA”, "TOPETOUEVT] EMEVOLTIKN LANPESIA”, TOTOTIKO
dpopa” Ko "pNUATOS0TIKO 10pV” ¥PNGILOTOI0VVTOL COLP®VO [E TOVG
OPLGHOVG TOL TOVG amodidovol 6to apbpo 2 tov N. 2396/1996. EEopetid,
0 0pog "KVpra emevoLTIKY LN PESia” dev mEPAapPAveEL TIG VINPETiEg VIO
ototyeia o (1) ko y TG mapaypaeov 1 tov dpbpov 2 tov N. 2396/1996

Kol 0 6pog "mapemdUEVT ETEVOLTIKY LINPESia” dev mEPAapPaver Tig

vnpecieg Tov daeinv (y) kot (£) tng mapaypdeov 2 tov apbpov 2 tov N.
2396/1996.

1.3. Q¢ "ovvdedepéva” TPOoOTA VOOHVTOL TO PUGIKA TPOCMTO TOL Eival
GLYYEVIKA PéEYPL devTEPOL PaBov €€ aipartog 1 €€ ayyioteiog, To VoK
TPOCMOTA LE TO, PUOIKE 1] VOLUKE TPOCMOTO TOV CLUUETEXOVV G' QLTA 1] TO
omoia £(0VV KOIVOUG LETOYOVS 1} ETAPOVGS, 1| TOL GLUVOEOVTOL LE TAONG
@UOMG CLLPMVIES, TPOPOPIKEG N YPATTES. Agv Aapfdvovtol vToyn oxEGEIS N
oupPoVieg Tov dev etvar dSuvatd 1| TOAVO va ETNPEAGOVV TN GUUTEPIPOPA 1)

TIG EMAOYEG TOV TPOGMTMY TOV CPOPOVV.

1.4. Q¢ "tithot" voohvtol T YP1LOTOTICTOTIKA LEGO TV TEPUTTMCEDMV

(aat), (BB), (v), (89) (ee) wau (CC) Tov edapiov (i) g mapaypdgov 1



0V GpOHpov 2 tov N. 2396/1996.

2. Yroypehoelg tov Etapiov yia "Exdoon Ztoyyeimv ko Trpnon

Biriov".

2.1. Ov Etaapieg opeihovv va ekdidovv ta ototyeio Ko va Tnpodv Ta
BiBArio Tov ekdotote opilovtar omd T POPOLOYIKT 1) GAATN Keipevn
vopobBecia. Emiong, ot Etoupieg Oa tnpovv ko Bo vropfdiiovy oty Enitponn
Kepaioiayopdg ta otorygia, To TAic0 Kot TEPLEXOLEVO T®V OToiwV Hal
opiletar amd vt pe GAAN AmOPACT] TNG, Y10 TNV EKTIUNGT] TG CLUHOPPWOONG
TOVG TPOg TIG dratdels Tov mopaypdowv 1, 2 kot 3 tov dpbpov 32 tov N.

2396/1996.

2.2. Emmpocbétmg, o Etaipieg opeilovy va kataypdeouvv pe mAnpm
GTOLXELD TIG EVIOAEC TOV AapPAvouV Kot T1g TPAEElS TOov EKTELODV OTO
TAOIG10 TOV TOPEYOUEVOV OO QLTEG KUPIWV KoL TAPETOUEVMV EXEVOVTIKAOV
vaNpeci®V. To TePlE)OUEVO TV eKOOOUEVOV GTOoLYElOV Ba eivan og KaOe
TEPIMTOOT EMAPKES Y10 TNV TAN PN ATOTOTMOT] TOV TOPEYOUEVOV EVIOADV Kot
TV TpdEemv mov Exovv ektedécel o Etaipiec, evd n péBodog £kdoong toug
Ba doporilel TV acediela Kot akpifela TNG KATOYPOPNG TV
avtiotoly®v eviolmv Kot Tpaéewv. H gvBivn yio v emdiprela tov
oTotyelmv kot TG peBddov £kdoonc toug Papvvel Tic Etaipiec. Xwpic
ovtd va TEPLoPilEL LE OTOIOVONTOTE TPOTO TNV EVOVVI TOV ETAPLOV Y10,
TNV 0GQOAN Kol ETAPKN OTOLXEOHETNON TV EVIOADV Kol TPAEEDY TOVG,
TPOTEIVETOL OTI GUVEYELD EVOEIKTIKA TO TEPLEYOLEVO TMV TIPOVUEVOV

GTOKEL®V avA KaTryopia vanpeciag ko 1 nEB0dog EKd0oNG ToVG.



2.3. Tl v ékdoom TV oTotyelmv TG Tapaypdeov 2.2. arnd Tig
Etaipieg Ba yiveton xpnom moAdtunwv Pipliapiov otolysiov tov omoimv ta
mvoxidwn Ba etvar aplBunpéva pe avéovra apBpod. O apBpoc Tov avTituTeV
TV Tvokiov opiletor pe gubHvn e Etanpiog yio mv eEacpdiion
EMOPKOVS 0P1OLOV OVTITUT®V Y10, TNV TANPOPOPTON TOV TELUTOV KOL T1)

dtevépyetla Tov tpoPrenopévev and to NOpo eréyymv.

2.4. O etanpieg opeihovv emiong va ekdidovv ototyeio yio TV
OTOTOTMOOT] TOV EWVIKOV CUUPOVIDY TOVG LE TOVG TEAATES, TUYOV
€£0VG1000TNOEMV TV TEAATAOV TPOG AVTEG, TNG TANPOPOPNONG TOV TOVG
TOPEXETAL OO TOVG TELATES MG TPOG TOVG EMEVOVTIKOVG TOVS GTOYOVS Kot
TNV OIKOVOUIKT] TOVG KATAGTOGT, TNG TANPOPOPNONG OV TAPEYETAL GTNV
Etaipia amd Toug merdteg TG g TPOG TOVG KIVOHVOLS OV EUTEPIEXOVTOL
0T1G EMEVOVOELG KOOMG KOt TNG TEPLOOTKNG 1] KO EKTAKTNG EVILLEPWOOTG OO
v Etoupia mpog toug meldtes o Ti mapeXOUEVES G' aVTOVE VTN PECIES.
Ogeilovv emiong o1 Etaupieg va ekdidovv atoyyeia yio tnv katdbeon o
OVTEG KO AVAAYN At OVTEG TITA®V 6TO TANIGLO €T VINPECIHY

Suoyelptong yopTo@uAaKiov €iTe LANPESIOV PUAAENG.

2.5. Ogeihovv emiong ot Etaipiec va tmpodv Bifria (épav avtdv mov
opilovton oo TV EKACTOTE 1GYHLOVCA POPOAOYIKT VopobEsia) amd To 0mo1d
VO TPOKVTTEL LE TPOTO  EMOPKT KO acPaAn kabe mpdcn g Etaipiag mov
ouvdéetan Le TV eOAAEN Kot dtokivinon TITAwV Kol KEQAANIOV TV TEAUTMOV
mg. Ot Etaupieg opeilovv va tnpodv 10 chivoro tov Bifriov ta oroia
KOTA TN SOEPIOTIKY] KOl AOYIGTIKT TOVS OVTIATYN OOLTOVVTOL Y10l TV
EMOPKT KO AGPUAT TOPOKOAOVONOT| Kol TOV EVYEPT] EAEYYO TOV KIVI|GEDV

TITAOV KOl KEQOUAOI®V TEAATOV TNG. Xmpic avtd va, teptopilet Tnv mapomdvm



evBovn tov Etoupiov, opiovtan otn cuvéyeia ta fipiio To omoia Ha

POV VoY Pe®TIKA o1 Etonpies.

2.6. Ta vroype®TIK®G TNPOVHEVO BiAic cOUP®VA LE TNV TapOLSA ATOPACT),
KkaBdg ot ta fipiio mov Tmpovvtanl kaTd TNV emloyn tng Etaipiog,
MpovvToL Ywpig dypapa S100THAT, YACLATH 1| TOPATOUTES 6TO TEPLODPLO
ka1 OempodvTon TP amd TN YPNOLLOTOINCT TOVG, UE EvEelén g
nuepounviog Bempnong, and v Emrpont Kepolowayopds. Avti Bipriov
EMTPEMETAL 1] THPNOT EWIKAOV UNYOVOYPOPIKOV KATACTAGEMV TOL TEPLEYOVY

TOL OOLTOVUEVO GTOLYXEID EPOCOV YivovTon emi Bempnpuévav QUAL®V, LE

&voelgn g nuepounviag Bempnong Toug.

3. Thpnon Zroyeiov ond Etaipiec.

O1 Etanpieg opeilovv va dotnpoiv @axéAovs ave TELATN GTOLG OO0V
va TpovVvTaL, TOCO Yo TV TANPOPOPTON TOL TEAATY] OGO Kol Y10, TOV
Eleyyo Tov dpactnpromtev ard v Enxttponn Kepolatoyopdg kot dAheg
TUYOV OPLODIEG aPYEG, EMAPKT Kol akp1P oToLyEld Y10 TNV TEKUNPioN
TOV TAGTG PUOTG VINPECIOV TOL TAPELYAV 01 ETOIPIES AVA TEAATY] Kot Ol
ThoMg UONG TPAEELG TIG OTOIEG EKTEAEGOV KOTA TNV TOPOYN TV VI PECUDV
avtdv. H guBivn yio v endprela tov mpovpévav ototyeinv Bapdvel v
Etaipia. Xwpig avtd va nepropilel v mapandve €vbovn g Etaipiog,
TOPOTIOEVTOL OTI GUVELELN OPICUEVEG GUGTACELG Y10 TO TEPLEYOLEVO TMV

GTOYEL®V TOL VIToYPEOLVTAL Vo £KOidovV o1 Etanpiec.

4. Tepreydpevo ka1 MéBodog 'Exdoong Ztoryeimv Etapidv.



4.1. T ovvarlayég oe aieg slonypéves oto XAA (evtog Kot €KTOg
KOKAOV Kot UE EIIKEG CUUPMVIES) TPOTEIVETAL TO EKOIOOUEVO OTOLYELD VOL
neprropfavouv: To ovopaTERdOVLUIO TOL EVTOAEQ, TO €I00G TNG GUVAALAYNC,
TNV NUepoUNVio Kot dpa AYNG TG EVTOANS, TIV NUEPOUNVIN Kot MPa
dwaPifaong g eviodng oto pérog Tov XAA, ta oTotyEln Tov HELOVS TOV
XAA 7pog 10 onoio daPifdotnke n EVIOAN, TO €100G, TNV TOGOTNTA, TO
AVATOTO 1] KOTOTOTO OP1O 1) TO EDPOG TIUMV TOV TLYOV Bl 0piceL 0 EVTOAENG

KaB®S KL TVYOV XPOVIKO TEPLOPICUO Y10 TNV EKTELECT] TNG EVTOANG

4.2. T ovvarhayég og Kivntég a&ieg 101 YUEVEG OE PN LOTIOTHPLO KOl
opyavOUEVES ayopég eKTOC Tov XAA mpoteivetar To EKOOOUEVO GTOLYEL VOl
neprropPavouv: To OVOHOTETDOVLLO TOV EVTOAEQ, TO €100C TNG GLVAAAAYNG,
TO YPNUOTIOTAPIO 1] TNV OPYAVOLEVT ayopd otV omoia Ba extedecOei 1
GUVOAAOYT], TNV MUEPOUN VIR KO TNV P ANYNG TNG EVIOANG, TNV MUEpOUNVia
Ko v opo dwPifacng g evroing oty EIIEY mov Ba ektedéoet T
ovvaAilayn (1 mov Ba dropecolafoel 6TV EKTELECT TNG EVIOANC), TO
otoyeia ¢ ETIEY mpoc v onoia dtafifdotnke n eviodn (yio ektédeon 1
v Sropecordfnon oty ektéheon thg cuVoaALayNG), To €id0g, TV
TOGOTNTA, TO AVAOTATO 1 KATATATO OP10 1 TO EVPOG TILMV TOL TVYOV Hal
opicel 0 evToAEns KABMG Kot TVYOV YPOVIKO TEPIOPICUO Y10, TNV EKTELEOT

NG EVIOANG.

4.3. T ovvorrayEég og Pepidio OpYaVIGUAOV GLAAOYIKAOV ETEVOVGEWDY
TpoTeiveTOL TO £KO100UEV GToLYEin va Teptlappdvouv: To ovopoTeEndvopro
TOV EVTOAEQ, TO €100G TNG GLVOAAQYNG, TNV MUEPOUNVID KOL TNV BPO ANYNG
NG EVIOANG, TNV Nuepounvia Kot v opa d1afifaong tng eVIoAng otov

opyavioud cLALOYIKGV enevdvoemv (1 otnv EITEY nov Oa diapecolafrioet ot



SaBifaon tng EVIOANS), Ta GTOLELD TOV OPYAVIGHOD GUALOYIKMV
enevdvoemv (| g ETIEY mov Ba dwapecorapnoet ot dwofifoaon g
EVTOANG) Ttpog 10 omoio daPidotnke N EVIOAN, T0 €1d0g, TV TOGOHTNTA,
TO OVATOTO 1] KOTOTOTO OP10 1] TO €VPOG TIUADV TOL TVYOV Ba opicel o
EVTOAENG KOOMG KO TVYOV YPOVIKO TEPLOPIGHO Y10 TNV EKTELECT] TNG

EVTOMC.

4.4. T ovvadhayég o€ TITAOVG YPTIOTAYOPAS TPOTEIVETOL T
ekddopeva otoryeia vo meptiapfivouvv: To OVOUATETMVLO TOV EVTOAEN, TO
€100G TNG GLVOALAOYTG, TNV NUEPOUN VL KO TNV OPOL AYNG TNG EVTIOANG, TNV
nuepounvio Ko v dpa StoPifoacng g EVIOANG 6To TGTOTIKO 1dpupa 1
ETIEY mov Oa ektedéoet T cuvodlayn (| mov Ba dwopecorapnost otnv
EKTEAEOT] TNG GLVAAAAYTG), TO OTOLKEID TOV ToT®TIKOV 1WpVpatoc 1| EITEY
PO 10 0moio SPPAcTnKe 1 EVIOAN, TO €id0G, TNV TOCOHTNTA, TO
OVATOTO 1] KOTOTOTO OP10 1) TO EVPOG TILMV TOL TLYOV Bt opicel o
evtoAéag kaBmg Ko TVYOV XPOVIKO TEPLOPIGUO Y10l TNV EKTELEGT] TNG

EVTOMC.

4.5. T ovvarray€ég o€ TITAOLG TPOBEGIOKDOV YPTLOTOTICTOTIKOV
ovuPdoewv (futures) mpoteiveton Ta kd130UEVE. GTOLYELD VL
neprhopfavouv: To OVOHOTETDOVLLO TOV EVTOAEQ, TO €100C TNG GLVAALUYNG,
TNV NUEpoOUMVIaL Kot TNV @pa AYNG TG EVTOANG, TNV NUEPOUNVIQ Kot TIV
opa dofifaong tng evtoing oto motmTikd idpvpa 1 v EIIEY mov Oa
ekteAEoEL T cuvorlayn (N mov Ba Stopecolafnoet otV EKTELEST TNG
GLVOAAAYTG), TO 6TOLYELD TOV TIoT®TIKOV 13pVpartoc 1) tng ETTEY mov Oa
ekteréoel T cuvorlayn (M mov Oa Sropecolafnost oty eKTéleon TG

GLVOALOYTG), TNV ayopd otV omoia, 0 evioléag emtbvpel T cOvayn TG



GUVOALOYTG, T Pacikd oTotyeio avd katnyopia TitAov TPoBecaKng
YPNLOTOTICTOTIKNG GVUPoong BAGEL TG 1GYVOVGOS GTIV AVTIGTOLYN Ayopd
&yypagng ocvpPatikng kdAvyng, mov Ba emTpémovy Kot EAAYIGTO Vo
pocdlopiehodv N nuepounvia cuvariiayng (trade date), n nuepounvia
1oy00¢ (valve date), To vopopa oyopds kot to Voo TdAnong, To

€0pOG PAGLOTOC GUVOALOKTIKNG GYEOTG TV 600 VOLIGUATOV ToL TUYOV Oa
opicel 0 evToAéng KaBME Kat TVYOV YPOVIKO TEPLOPICUO Y10, TNV EKTELEDT

NG EVTOANG.

4.6. T'a cvvardayég oe Tpobecuakd cupforoa enttokiov (FRAS)
TpoTeiveTOL TAL KO1O0UEVA oToLYElD va mepthapPdvouv: To ovopoTETHVLLO
TOV EVTOAEQ, TO €100G TNG GUVOAAAYG, TV NUEPOUNVIO KOl TV ®Pa AYNG
NG EVIOANG, TNV Nuepopnvia Kot v dpa dafifacns g evioAng oto
mototikd idpopa 1} tnv EIIEY mov Oa ektedéoet T cvvaiiayn (1 mov Oa
dapecoraprioel oty eKTéAEOT TG GLVOALAYNG), TO GTOLXEID TOV
mototikoy 1pvpatoc N g EITEY nov Ba exteléoetl t cuvariayr (1 mov O
SlapecoAaPnoEL 6TV EKTEAECT] TNG GLVAALAYNC), TV 0yopd (edv LVILAPYEL)
oIV omoia 0 evioAéag emBuel T GUVOYN TNG GLVOALAYNG KAOMOG Kot Ta
Baowkd otoyyeia ava kaTnyopio TitAov TPOBEGUIOKNG YPTLOTOTICTMTIKNG
ovppaocng facet Tng 10xHOLCAG GTNV AVTIGTOLYN OYopa EYYPAPNG CUUPATIKNG
KéAoyng, Tov Ba emTpEénovy KAt EAYIOTO VA TPOGd1opioBov 1 nuepounvia
ocvvaAlayng (trade date), n nuepounvia wyvog (effective date), n
nuepounvio Anéng (termination date), to vopopa Kot 1ocd vVToAoYIGHOD
(notional amount), tov TAnpwT) 6TadEPOD EMTOKIOV, TO TOGOGTO GTOHEPOD
EMTOKIOV, TOV TANpOT petapintov emrokiov (floationg rate), t Bdaon
VTOAOYIGHOD TOV UETAPANTOV EMTOKIOV, TNV TEPIOOO EKTOKIGLOV, TOV TOTO

Bacel Tov omoiov VTOAOYILETOL TO TOGO TOL TOKOVL KOl TVYOV YPOVIKO



TEPLOPIOLO Y10 TNV EKTELECT) TNG EVTOANG.

4.7. T ovpPacelg avtalhoyne VTOYPEDCEDY LE AVTIKEIIEVO EMTOKIO
(interest rate swaps), cuvallaypo (currency swaps), | netoyég M deiktn
petoydv (equity swaps) mpoteivetat o eKSIOOUEVO. GTOLYEIN VO,
neprropfavouv: To ovOHOTETDOVLLO TOV EVTOAEQ, TO £100C TNG GLVAALUYNG,
TNV NUEPOUMVID KOt TNV OGP AYNG TG EVTOANG, TNV NUEPOUNVIN Kot TNV
opa SoPifacng g evtoing, oto motoTikd idpvpa | ¢ ETTEY mov Oa
ekteLéoel T cuvorlayn (M mov Ba SropecolaPnost oty eKTéELEOT TG
OLVOAAAYTG), Ta 6TOLELD TOV TIoT®TIKOV 13pVpatoc 1) tng ETTEY mov Oa
ekteLEoel T cuvorlayn (N mov Ba Stopecolafnost otV EKTELECT TNG
GLVOAAQYNG), TNV 0yOPE GTNV 01010 0 EVTOAENG EMBVUEL T GhVONYT TNG
ovwvaAlayng (epodcov vrapyet) kKabdg kot ta Bacikd ototyeia ové Kotnyopio
TITAOVL TPOBESLIOKNG ¥PNUATOTIOTOTIKNG cVUPacTg Paoel Tng 1ox0ovoag
oTNV avTioTOYN 0yopd £yypaeng cLUPatikng kdAvyng, mov Ba emitpémovv

Kat eAdyioto va mpocdiopichovv:

(A) Y10 ovppdoeig avrailayng enttokimv. n nuepounvia cuvaAiayng (trade date), n nuepounvio
woyvog (effective date), n nuepounvio Anéng

(termination date),to voopa kot 10c6 vrohoyopot (notional amount), o
TANPOTNG 6TadePOV EMTOKIOV, TO TOCOGTO GTAHEPOV EMTOKIOV, Ol
Nuepounvies KataoAng T10Kov Tov TANP®T 6Tafepov emTOKiOL Kot TOV
TANPOTH HETOPANTOD EMTOKiOV, 0 TANPMOTHS peTaPintov emttokiov (floating
rate), n Béon vroloyopod Tov peTaPAnTov enttokiov, n TEPi0d0G
EKTOKIGHOV, O TUTOG BAGEL TOV 0TO10L VIOAOYILETAL TO TOGO TOL TOKOV, TO
TUYOV SO0 KEQOAOTOINOTG KO AVOTOKIGHOU KOl TUYOV XPOVIKOG

TEPLOPIOUOG Y10 TNV EKTEAEGT] TNG EVIOANG



(B) v cupfaoelg avtolhoyic CUVOAAGYUATOG: 1| NUEPOUNVIOL GUVOAAMYNG
(trade date), n nuepounvia wyvog (effective date), n nuepopnvia AnéEng
(termination date), to vopuopa ayopds kot To VOGO TOANoNG, Ot
nuepounvies Kataforlmv Tov NPTy 6Tafepo £MITOKIOV, TO TOGOGTO
otafepov emitokiov, ot NUEPOUNViEG KOTABOANG TOKOL TOV TANPOTN
oTabePOD EMTOKIOL KOt TOV TANPOTH UETAPANTOV EMITOKIOV, O TANPMTNAG
petofAntov emrrokiov (floating rate), n fdon vrorloyicpod Tov
peTafAntov emitokiov, 1 mEPiod0g EKTOKIGOV, 0 TOTOG PAcEL TOL OToiov
VoAoYilETOL TO TOGO TOV TOKOV, TO TUYOV SIKAIMLLA KEPAAOLOTOINONG Kot
OVATOKIGHOU KOl TUYOV XPOVIKOG TEPLOPIGLOG Y10 TV EKTEAECT] TG

EVTOMC.

(T) ywo cupPaoelg avtolhoyfc CUVOEOUEVES LE UETOYEG 1 OEIKTN HETOYMDV:
10 10od VToAoyiopov (Notional amount, n nuepopnvio cuvorrayng (trade
date), n nuepounvia 1oyvog (effective date), n nuepounvia AMéng
(termination date), n petoyn M o delkng peToy®V VIOAoYIGHOD (TG0 0
apyIkdc 660 Kot 0 TEMKOG), O ayopéS amd TIG OTOIEG AVTAOVVTOL Ol
TILEG VTOAOYIGLOV, 01 NUEPOUNVIES KaTaPoA®V Yo Kabéva amd ta uépn, o
TOTOG VTOAOYIGHOV TMOV TOCHV KATABOANG OTIC OTOIEG OEGLUEVETAL TO TPMTO
LEPOG, O1 LEPOUNVIES KOl MPO. ATOTIUNONG TOV UETOYXDV TTOV
TEPILOUPAVOVTOL GTOV TUTO VTOAOYIGLOV TOV TPATOL HEPOVGS, TO EMTOKIO
Baoel Tov omoiov vroloyilovtal Ta Tood KATOPOANG TOV SEVTEPOV HEPOLG
Ko ta AL otoyeio (tpobeopia, Paorn voloylopod exttokiov yio Ty
TEPI0S0 EQAPUOYNC TOV K.0L.) TOV ALPOPOVY GTOV VITOAOYIGHUO TOV KATOPOADV

OTLG OTOIEG OEGUEVETAL TO SEVLTEPO HEPOC.



4.8. T cuvaAAaYEG 08 SIKALDLLATO TTPOOIPESTG Y10 TV OLYOPA 1) TTOATON
onotovdnrote amd Tovg Tithovg Tev edapiov (aa), (BR), (vy), (66) kat
(€€), coumEPIAAUPOVOLEVOV TOV SIKOUOUATMV TPOULPECEMS EMTL GUVOALAYLLOTOG
Ko gmrtokiov, Tpoteivetal Ta KO10OUEVA oTotyein va meptiapuPdvouv: To
OVOLLOTETMVULLO TOV EVIOAEX, TO €I00G TNG GUVOALNYNG, TNV NUEPOUNVIQ Kot
TNV ®PO. AQYNG TNG EVIOANG, TNV MNUepOpnVvia kol tnv opa dtofifacng e
EVTOM|G 070 ToToOTIKO idpupa 1 v EIIEY mov Oa extedécel T cuvailoyn
(n mov Oa SropecolaProel 6TV EKTELEST TNG GLVAALAYNC), TO. GTOLXELD
10V ToTOTIKOV 1Wpduatog N g EIEY mov 0o exteléost t cvvariayn (1
7oL Oa S1apecOAAPOEL OTNV EKTELEGT] TNG CLUVAAAAYNG), TNV QyOpd 6TV
omnoia 0 evtoléag embupel Tn chvayn g cLvariayng (EEOGOV VIGPYEL)
KkaBdg Kot To faciKd oTOKEIN TOL SIKAIDLOTOG TPOUIPESTC, TTOV

neplopfavouv:

(A) yio diandpoTa £t GLVOAAAYLOTOS: TOV OVTIGVUPBAALOUEVO, TOV TOTTO
TOL SIKALOUOTOG (AUEPIKAVIKO 1 EVPOTOIKD), TO VOUITHOTO OVTOALAYTG
(call/put), Tnv nuepounvio. Kot P GHVOYNG KOL TV UEPOUNVIOL KOl DPa.
MENG oV SKodUATOG, TO OGO AcPUAicTPOL (Premium) Kot v
nuepopnvia KatafoAng Toug ac@aAicTpov Kabmg Kol TNV Tpokadoptopévn

wootio &doknong tov dikaidpotog (strike price).

(B) yio dikoudpoto €T HETOXMV KO SEIKTN LETOYDV: TOV
avTIGVUPAAAOUEVO, TOV TOTTO TOL SIKOIDOWOTOS (AUEPIKOVIKO 1) EDPOTOIKO),
10 €id0g dwcaimdparog (cal/pot),tic petoyég M Tov deiktn HETOYDV TOV
onoiov apopd to dikaiowpa (£id0g kat TocdTNTA, AyOPE), TV NUEPOUNViD
Kol PO cHVOYTG KOl TNV NEEPOUNViL Kot dpa ANENG TOL SIKALDATOG, TO

1066 ac@aiictpov (premium) Kot Tny nuepounvia KatafoAng Tov acpaiictpov



Kabmg ko v Tpokabopiopévn Tipn eEGoknong tov dikampatog (strike

price).

() T dikanmdpata i GAA®V TITA®V 1] 05OV 1603OVOUEG TANPOPOPIEg
OV VO OVTOVOKAODV ETAPKADG TO YOPUKTNPIOTIKA TMV AVTIGTOL MV

YPNUATOTUGTMOTIKDOV TPOIOVIMV.

4.9. Ta otoyeio TV Tapamave Tapoaypaeony 4.1. Emng

4.8. Ba ekdidovtan o€ TPITAGTLTTO TIVOKIOL0, [LE OVTITUTO Y10 TOV
meAdtn, To apyeio tng etanpiag Ko N drePifaocmn g EVIOAng Tpog To
TPOCMOTO 7OV Oat TNV EKTEAEGEL KL VAL PEPOVV TIG VILOYPUPES TOV TEAATN
(epOGOV TPOKELTOL Y10 EVTOAT TTOV TAPEXETAL EYYPAPMS) Kol
€€0Vc1000TNHEVOL EKTPOCOTOV 1| ekTpocdnwv TG Etaipiag. Emiong, kébe
avtitumo Tov TvaK1diov Ba avapépel pnTa OTL G TEPIMTMOOT] TOV OPIGUEVA
OTOlKEL TNG EVTOANG eV TTpocdlopilovTon amd Tov TEAATY|, TOTE
EMAPIETOL 0 TPOTIOPIOUOG TOVG 6T dLoKPLTiKy evyépeta TS Etaupiag,
deopenTikd g Tpog Tov meAdtn. To mvokidio Ba mpémel va Tpocdiopilet
€av ototyeia TG evToAnc (kat Tola ototyeio) xovv mpocdiopiobel kKatd
T Srakprrikn evyépeta tng Etaipiog. Evoeikvutan, eniong, va avapépeton
07O TIVOKIO0 OTL GE TEPIMTMOOT OV 1) EVIOAN €Yl Tapacyedel Tpopopikd,

TOTE 0 TEAATNG OVOAOLPAVEL OPIGUEVOVS KIVOUVOUG, OTTMOG T.Y. TAUGTOTPOCMTING KO
dwpifootikdv Aabdv.

4.10. To mvakido g Tapaypdeov 4.9. o mapéyel TAnpoeopnon ®g
Tpo¢ 10 KOoToG TpounOeidv (tng Etopiag kot twv GAA®V eumAeKouEVOY TNV

EKTELEOT TPOCHTMV) TO OTTOI0 CLVETAYETOL 1] EKTELEST] TNG EVTOANG. Kat'



erdyiotov Ba mpémet va opileton ¢ m0cooTo eni g agiog cuvaAllayng Kot

¢ andAvTo T0oco N TpounBeia g Etonpioc.

4.11. Oa oNUEIDVETAL OTO TVOKIO0 NG Tapaypdeov 4.9 n nuepopunvia
Ko opo dwPifacng g EVIoOAng Tpog ekTéAEDT, KaODS Kat, GTNV
TEPIMTOOT TPOPOPIKMY EVIOADV, 1) TJLEPOUN VI KOl OPOL ATTOGTOANG TOL
OVTLYPAPOV TOV TIVOKIGIOV TOV TEAATN TNV OPIGUEVN OTTO aVTOV d1ehIuven
tov. E1dkd oty nepintmon Aqyng Tpo@opikng evioAng ayopds, Oa.
ouvapTaToL 1) TPAEN e ToV Aoyaplacid LETpNnTav 1 Tepimpiov Tov TEAATN N
Kivnon Tov omoiov yivetan amd v Etoipio Bdoel e1d01kng 1 YeVIKNG

€£0V01000TNOTG.

4.12. T cuvaAlayég o€ TiTAOVG, WG TPOg Tig onoieg 1 Etanpia
Aappaver Eyypooen empPePainon Tng EKTEAECT|G TOV EVIOADY OVTMV,
npoteiveTon vo ekdidetar onpeiopa (pe avéovta apidud) oto onoio va
OTLLEUDVETOL 1] TLEPOUN Vi KOl Opa TapaAafng tng emPePainong, N
nUepoUMVio. Kot dPO OTOGTOANG TOV TPOTOTVTOL NG emPePaimong otov
TEAAT KO TO LECO OMOGTOANG, KOl TO OTOI0 PEPEL TNV LILOYPOPT] TOV
appodiov ektpocmTov TG Etanpiag, e cuvnupévo yia ke avtiotoiym

EVTONY, avtiypapo tng emPePaionong mov Elafe n Etarpia.

4.13. T TV TopoyN EMEVOLTIKMOV GUUBOVANDY LE OVTIKEILEVO £va
TEPLOCOTEPOVG OO TOVG TITAOVG, EITE OE GUVOLACUO HE GAAT KOPLO
TOPETOLEV VANPECIa €lTE OYL, OLVIOTATAL T £KOOCT GTOV TEAATY], Y10 TN
CLUTANPOOT KOl VTOYPAPT| ard avTdV, EPOTNUATOA0YIOV (KOl EVIUEPDCEDV
TOV) O7tO TO 07010 VO TPOKVTTOVV LE GUPTVELD Ol EXEVOVTIKOL GTOYOL TOV

neAdtn Evoektikd, to epotpotoroylo Bo mepiéyel TANpopopieg ¢ Tpog 0



Babuod kvdvvov mov givan drateBeipévog va avalafet o meAdTng, To £10m
TithoVv ota. omoia amoPAénel va enevovBoiv ta dabicipud tov, Tig

OVAYKEG TOL Y10 TUYOV TEPLOOIKN EIOTPAEN ¥PNUAT®OV amo TIG ENEVOVOELG
TOV, TOV ¥POVIKO opilovio peuaTomoiNnoNG TV ENEVOVCEDY TOL Kol TIV
emevoLTIKN gumelpio Tov meAdtn. Ta otoyeio avtd cuvictdTol vo
EVTLEPMOVOVTOL GE TOKTIKT BACM, 0vALOYW LE TN CLYVOTNTO ETEVOVGEDV TOV

TEAATT, KOl TOLVAYIOTOV pio popa Kat' £TOG.

4.14. T TNV TopoyN EMEVOLTIKMY GUUBOVANDV LE OVTIKEILEVO £val 1|
TEPLOCOTEPOVG OO TOVG TITAOVG, EITE 08 GUVOLOCUO [E AAAT KOPLAL 1)
TOPETOLEVT VANPECIA €lTE OYL, OLVIOTATAL T £KOOOT GTOV TEAATY], Y10 TN
CLUTANPOOT] KOL VITOYPOPT OO GVTOV, EPOTNLATOAOYIOV (KOt EVILEPHOEDY
TOV) and TO OMOI0 VO TPOKVTTEL LE CAPNVELD 1] TEPLOVGIOKT] KOTAGTAGT) TOV
neAdrn. Evdeiktikd, 10 epotnpotoddylo Ba mepiéyel mAnpopopieg og Tpog
TOL TEPLOVCLOKA GTOLYELD KO TIC VILOYPEDGELG TOV, LE EMUEPOVS
K0T YOPLOTOINGT T®V AUEGH PEVCTOTOMGIL®V GTOLYEIV Kot Bpoyvmpdbec v

VIOYPEDCEDY TOV TEAATT).

4.15. T TV TopoyN EMEVOLTIKMOV GUUBOVADV LE OVTIKEILEVO £va M
TEPLOCOTEPOVG OO TOVG TITAOVG, EITE 0€ GUVOLOCUO [E GAAN KOPLAL 1)
TOPETOLEVT VINPESIA T OYL, TPOTEIVETAL 1] EKOOCT] GTOV TEAATY
yvootonoinong (Kot EviHEPOGEDY TNG) TV KIvOOVOV, avd Katnyopio
EMEVOLTIKOV KIVOUVAV, TOV EUTEPIEXOVTOL GTIG EMEVOVGELG Y10l TIG OTOTES
TOV TOPEXEL GUUPOVAEVTIKEG LANPEGIEC. ZuVioTaton Vo eEacpaileTon 1)

VIOYPOPN KGbE yvootonoinong (Kot evnuépmong) omd Tov TEATT.

4.16. T'lo TV TopoyN VANPECIOV SOYEIPLOTG XOUPTOPLVAAKIOV ETEVIVGEDV



6¢€ TITAOVG, GLVIGTATOL 1] £KO0CT GTOV TEAATY] TOKTIKNG TEPLOOTIKNG

£yypaeng evnuépmaong yia Tig TpdEeig mov £yel kavel n Etoupeio koatd
dlyelpton Tov YapToPLAAKIOL ETEVOVCEMY TOV, KABMS KoL EKTOKTNG
EVIUEPMOT|G Y10 YEYOVOTO TTOV EVOEYXETOL VO, EXNPEAGOVV CNUAVTIKA TIG
emevovoels Tov. Evdektikd, n evnuépwoon autn Bo avapépetal oty Tpéyovoa
a&lo Tov YOPTOPLACKIOV TOV, GTNV AOO0GT] TOV GLVOAOL TV ENEVOVCEDY
TOV, KOl OVOADTIKG KATO ETEVOLOT, Y10 TNV KAAVTTOUEVT TEP10O0, GTO
GUVOAKO TOGO TPOUNOEIDV TTOV £XEL YPEDCEL Y10 TIG VANPECIES OVTEG, GTO
GLVOAKO TGO TpopunBeldv oL e16€npase kdbe Tpito TpdoWTO, Yo TV
EKTELEDT] TOV TPAEEDV AVTAV, AVOAVTIKE 0va TPiTO TPOG®TO, KABMDS Kot yio
Vv TVYOV ovvdeoT g Etanpeiag pe ta tpito mpdowma 1 T1g eTanpeieg
EKOOTPIEG TITAWV OTIG OTTOlEG EMEVOVONKE, KATA OTOLOONTOTE PUEPOG TOV,

TO YOPTOPLAAKIO TOL TEAATN Z€ MEPIMTMON TOV M TPAEN YiveTO APECWOG M
gUpEcmg pe avticvppariopevo otnv Etotpeia, to yeyovog mpénet vo

ONUEIDVETOL EVKPLVDOG GTNV KOTAGTACT).

Emiong, npénel va onueidveton kb tpopunbeta tnv onoio EAafe n
Etaipeio amd tpito mpdcno, G AmoTEAES A TG CUVAYNS TPAENG OTO
TAOIG10 TG O10YEIPIONG TOV XOPTOPLVAAKIOL TOV TEANTN, KO TPAEn
dovelopov mov £ytve amd TV eTopeio pe TITAOLG ToV TELATN KaBdG Kot To
GUVOLO TV £60O®V TNG ETAPELNG OO TO SOVEIGHO O TPITA TPOGHOTA, KAOE
davelopog tithov kot evbeiov amd v Etaipeia koar kaBe dAhn TAnpogopia
OV KOTA TNV Kpion g emAéyel va moapdoyetl ) Etapeio otovg meldteg
TNG. ZVVIGTATOL TO £YYPOPA TNG EVIUEPMOTG VO EIVOL VTTOYEYPAUUEVO OO

eEovarodotnpévo eknpocono g Etapeiog.

4.17. T v Tapoyn vanpectdv eOAaENG TitAwv (gite mg avtdvoun



VINPEGia €iTe 6 GLVOVAGUO UE TV TOPOYN AAA®V EXEVIVTIKOV VINPECIOV)
ovviotdral 1 £€k60on SIAGTLTNG anddeENG Katdbeong kal mapaiapng otnv
0010 VO AITOTVTIMVOVTOL T OTOL EID TOL KaTaBETn 1 avaAnTTn, M
nuepounvio Kou dpa katdbeong 1 avaAnyng, to €idog, 1 TosOTNTA Kot 01
av€ovteg apBuoi tov tithwv mov KotatiBevron 1 avolappdvovtol (Kabmg
Kol k6Be GAAO oTolyEio €EE1IKEVOTNG TOV GVYKEKPILEV®V TITA®Y, £QPOCOV
VIapyeL) Kabmg kot 1 Tpoundeta wov ypewvetal omd v Etoupeia yio v

TAPOYT TOV VINPESIOV PUAAENG.

5. Ta fipiia Etaupeimv tov omoiwv 1 tpnor ivar vToypemTiKy.

5.1. Bifhio pepidwv mehatdv yia kepdroia vd dwyeipion. Xto Pipfiio
avtd Ba tpodvTon Aoyoplacol petpntodv Yo Kabe meddtn (o€ cuvaptnon pe
KATOOETIKOVG AOYOPLIGLOVG TOV TEAATY] TOVG OTO10VG STKOOVVTOL VO KIVEL
N Etaipeio odppova pe e£0061080tN61 TOV) GTOVG 000V Hal Ao TVLITMVETOL
Ké0e kivnon tov Aoyoplacpov, 1 atiodoyia Tng Kivnong Kot To ototyeia

ToV VITEVOVVOL TNG ETALPELES, LLE EVTOAT TOV OTOloV £YVE 1 GYETIKN Kivnon. o motoTikég
eyypapég Bo TpocsdiopileTal vIToYPEMTIKA HOVO M

ottioloyia.

5.2. BifMo pepidwv mehatdv yia titAovg v dwayeipion 1 ¢OAacn. 1o
BiBArio avtd Ba tnpodvton Aoyaprocpol TiTA@v Yo KaBe TEAATN GTOVG
omoiovg Ba amotumm®veTol KABE Kivion Tov AoYoplacpov, 1) a1TioAoyio Kot
T oToLyEln TOV VITEVHHVOL TNG ETAPELNG [LE EVTOAN] TOV OTOTIOV £YIVE 1
oyetikn kivnon. (O minpogopieg mov Ba mepthopPdvovtar ot pepido wg
TPOG TOVG TITAOVG B €ivart KaT' EAAYIGTO Ol TPOTEWOUEVOL TAPATAVED Y10,

TO EKSOOUEVA GTOLYEI Y10, T EVAAEN TITAWV).



5.3. BifMio davelopod tithwv oto omoio Ba Kataypdeetol pe TANpN
ototyeia (Kot ovaAvTikd ova Teldtn) kébe Tpan davelopov Tithov vId
dayeipion 1 eOvraén g Etapeiog. (Ot minpogopieg mov Ha
meprhopfavoval 6tn pepida Kabe TEAATT mG TPOg TOVS TiTAOLS Oa lvan
Kot €AAYIOTO O1 TPOTEIVOUEVOL TAPOTAVE® YL0. TO. EKOIOOLEVO GTOTYELD V1oL

™ eOAEN TitAwV

6. Ixavomoinon Yroypedoewv Etaipeidv mov apopovv o Piiio kot

otoyeia.

6.1. H Emzponn Kepaiaioyopds, mg appddia ETOTTIKN apyn TV
Etaipeimv, Bo aoknoet Tig approdidtTnTtég NG G€ OYECT LE TIG VITOYPEDCELG
tov Etaipeidv oc mpog PiMa kot ototyeio Katd TEPITTMOON Kol KATd TNV
EKAOTOTE EKTIUNOT TOL VOUOV KOL TOV TPOYUATIKOV TEPIGTATIKDOV
YnuewdveTat 6Tt 1) 00OV EMAPKAOV KOl ACPAADOV HECHOV Kot pHeBOdmV
EKTANPOONG TOV VIOYPEDCEDV (¢ TPOG Pl Kot otoryeia Papvvel kKGO
etonpeia. H coppopewon etarpeiag pe 11 cuotdoelg Tov 6pov 3 Kot Tig
VIOYPEDGELS TOV OpoL 4 TG Tapovoas, Ha Bempeital o¢ kat' apynv, oAld
Oy KAt avayKr, IKOVOTOoiNoT TOV AVTIGTOT(®V VTOYPEDCEDY TIG.
[dwitepa, G TPOG TO GLVIGTMUEVE, GTOLYELN TOV OPOL 3, G UEUDVETOL OTL
og mepintwon mov Etaipeio vioBetioel dhdeg pebddovg kot péca EKTANPOONG
TOV VIOYPEDCEDV TG KOTA TO VOUO, B opeirel va amodeilel 6T 1
emeyeica PEB0SOG Ka Ta EMAEYEVTO PHECH EMMTLYYOVOVV ETAPKDS TIV
EKTANPOON TOV CYETIKMV VIOYPEDGEDV TNG. Emtiong, dievkpwvileton 611 01
VroYPE®SEIS THPNONG PiPAiwv Tov 6pov 4 GUVIGTOOV TNV EAGYLOT

VroYpE®ON TV Etapidv g mpog v omoia 6ev emTtpEneTon dtapoporoinon



N EMAOY EVOALOKTIKOV HEGOV Kol LEBOSWV.

6.2. Orotednmote avtd {nnbei and v Envrporn Keparoayopdg n/kot o
TakTd StuoTnpoTe Omeg ekdotote Ba opilovion pe andpacn g Emitponng
Kepaioayopdg, o1 Etanpeieg Oa mapéyovv oty emrponn Kepoiowoyopdg
oTN HOPON Kot HE TO TTePLEYOLEVO Tov Ba opileton and avtrv,
GUYKEVIPOTIKG GTOLYEID TOV TANPOPOPIDOV TOL TEPIEXOVTUL OTIG EYYPOUPES
TV BPAiov Tov TPovV KoL TOV 6ToYXEImV oV £kdidOVV £iTE GOUE®VA LE
NV TapoHoo AmOPACT| EITE COUP®VA LE GAAN SATOEN TOV VOOV, EVOEIKTIKA
OAAG OY1 TEPLOPIOTIKG, GUYKEVIPOTIKG GTOLYXEID OG TPOG TO GOVOAO TV
TithoVv mov PLAdccovTal amd Etaipeia, 1o chvolo TV TITA®V OV KOTEYEL
gtopeia ylo 51k6 TG AOYOPLUGHO, TO GUVOAO TMV LETPTTOV VIO TIV

duayeipton g Kot 1o chHvoro Twv Topelakav dtabecipov Etapeiog.

AT6 T1g S1atdEelg TG Tapovoag dev TPOKaAEiTal damavn og Pdpog Tov

Kpatucov [Ipodmoroyiopo.

H anoégaon avt va dnpocievdel otnv Eenuepida g KvPepvroewg.

O Ipodedpog

YTAYPOX B. QQMAAAKHX



