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PRESS RELEASE 

 

The Board of Directors of the Hellenic Capital Market Commission (HCMC) at its 

863/10.1.2020 meeting decided: 

 To approve the request of the company “ELTRAK CP LIMITED” for the exercise 

of the squeeze out rights on the shares of “ELTRAK S.A.”, according to article 27 

of the Law 3461/2006. 

 To impose a fine of €20.000 (total) on the company “AEGEK S.A.” for the 

infringement of articles 5(1), 19(1) and 21(5) of the Law 3556/2007, regarding the 

publication and submission of the Semiannual Financial Report for the first half 

of 2018 (ending 30.6.2018). 

 To impose a fine of €15.000 (total) on the company “AVAX S.A.” for the 

infringement of article 4(3) of the Law 3556/2007, due to the non-compliance of 

the Annual Financial Statements of 2013 with the International Financial 

Reporting Standards (IFRS). 

 To impose a fine of € 7,000 (total) on “ATTICA BANK S.A” for the infringement 

of articles 5(1) and 5(2), 8(1), 16(1) and 16(2), and 20(1) of HCMC’s BoD’s Decision 

1/452/1.11.2007, and for the infringement of article 25(5) and 25(6) of the Law 

3606/2007 as specified in articles 13(1) and 14 of HCMC’s BoD’s Decision 

1/452/1.11.2007, when providing investment services to clients.  

 To impose a fine of €5.000 (total) on the company “P.G. NIKAS S.A.” for the 

infringement of article 5(3) of the Law 3556/2007 due to the non-compliance of 

the Semiannual Financial Report for the first half of 2018 (ending 30.6.2018) with 

the International Financial Reporting Standards (IFRS).  

 To impose a fine of €5.000 on the company “J.BOUTARIS & SON HOLDING 

S.A.” for the infringement of articles 5(1), 19(1) and 21(5) of the Law 3556/2007 

regarding the publication and submission of the Semiannual Financial Report for 

the first half of 2018 (ending 30.6.2018). 


