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NMPOKHPY=H NMPOXEIPOY MEIOAOTIKOY AIAMQNIZMOY

Alevépyela TTPOXEIPOU HEIODOTIKOU dIaywVIOHOU, HE KPITAPIO TN XAPNAOTEPN TIUR, OE
EUPW, YIa TNV avaBeon Tou £pyou: «AVAANWN atro €AEYKTIKEG 1] CUPBOUAEUTIKEG ETAIPEIEG
TNG agIoAdynong Twv Kivduvwy TnG ETaipeiag EkkaBdapiong ZuvaAlaywyv XpnuaTtioTnpiou
ABnvwv A.E. (ET.EK.), oto mAaiolo Tng ad€ioddTnong NG, cuupwva pe Tov Kavoviouo
(E.E.) apiB. 648/2012.», ka1 cUp@wva Pe TIg dladikaaieg TNG TTEPITTTwong () Tou GpBpou
4 ¢ kavovioTIKAG amogaong 1/491/14.11.2008 g Emrtpotig Kegpalaiayopdg
N.M.A.A. «Kavoviouég MpounBeiwv tng Emitpotc KepaAaiayopds N.MA.A.» (PEK
B’/2425/1.12.2008)

H Emitpotr KepaAaiayopdg, apou éAaBe utroyn :

1. Tnv ut apiB. 8496/B" 3113/13.2.2009 Amogacn Tou YTtroupyou Oikovouiag Kai
Oikovopikwy  «Kavoviopog OikovopikAg  Alaxeipiong tou N.MA.A. EmTpot
Kepahaiayopdc» (PEK B'/320/23.2.2009) kai €1dIkOTEPa TNV TepiTTwon (18) Tou
apBpou 3 Tou wg dvw Kavoviouou.

2. Tnv mep. & Tou ApBpou 4 Tng utr. apiBu. 1/491/14-11-08 Amégpaong Tou A.Z. NG
Emrpotmg Kepahaiayopdg N.M.A.A. (PEK B’ / 2425 / 1-12-08) ava@opikd Pe TNV
TTPOUABEId  UTINPECIWY KOl UNKWV MPE OCUVOTITIKEG Oladikaoieg — TTPOXEIPOG
dlaywviopog - Otav n  TTPoUTToAOYICOUEVN OATTAVN UTTOAEITTETAI TWV OpPiWwV
KOTWTEPNG O&iag TwV KOIVOTIKWY dIataewv aAAd uttepPBaivel To ekdoToTe 6plo
TTOo0U TG diadikaoiag dIaTTpayuAaTEUONG.

3. To otoixeio (xvi) TnG TEPITTTWONG () TNG TTAPAYPAPOU 1 TNG KAVOVIOTIKNG aTTOQPOCNG
7/513/18.6.2009 1ng EmTtpotm¢ KepaAlaiayopds «MetaBiBaon apuodiothtwy oTnv
EkteAeoTikiy Emitpotm), otoug A" kai B Avtittpoédpoug, oto Mevikd AlcuBuvTh Kai
oTtoug MpoioTapévoug AicuBuvoewy, Tunudatwy, Mpageiwv Kal AoImwv Y TTNPECIaKWY
Movadwv g Emrtpotmg Kegahaiayopds» (PEK B'/1279/29.6.2009), OT1TWG
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TPOTTOTTOINGNKE ~ YE TN VveOTEPN  ATmoOPaon 14/597/23.9.2011 (PEK
B'/2179/29.9.2011).

4. Tnv mepirrwon 16 Tng mapaypdeou 4 Tou apbpou 2 Tou v. 3861/2010 «Evioxuon
NG Ala@Aaveiag HE TNV UTTOXPEWTIKA avdptnon vOuwv Kal TPAgewy Twv
KuBepvNTIKWY, SI0IKNTIKWY Kal auTodIoIKNTIKWY opydvwy oTo dladikTuo «[pdypauua
Alaoyeio» kal GAeg diatdageigy (PEK A'/112/13.7.2010).

5. To dpbpo 11 1ou v. 4013/2011 Trepi oloTaong Kevipikol HAekTpovikou MnTpwou
Anuéoiwv ZupBdoewv KA. (PEK A'/204/15.9.2011) kai Tnv TTEQITTTWON 2 TNG
TTapaypdeou 2 TOoU ApBpou 3 TNG KoIVAG YTOUpPYIKAG ATTOQaoNnG Me apib.
M1/2380/2012 «PuBuion Twv €IBIKOTEPWYV BepdTwyv Asitoupyiag Kal diaxeipiong Tou
Kevipikou HAektpovikou MnTtpwou Anuéciwv ZuuBdoewv Tou YTroupyeiou
AvVATITUENG, AvTaywvioTIKOTNTAG, YTodopwy, Metagopwyv kal AKTOwv» (PEK
B’/3400/20.12.2012).

6. Tnv améeacn Tou eAneOn otn 1186n/29.05.2013 cuvedpiaon TNG EKTEAEOTIKNAG
EmrtpotAg Tng EmiTpotirig KepaAaiayopdg N.M.A.A.

7. To amd 29.07.2013 (AAAM: 13REQ001560764) TTpWTOYEVEG QITHA — €1I0NYNTIKO
onueiwpa dievépyelag TTPOXEIPOU PEINDOTIKOU dlaywviopou Tng AietBuvong Popéwv
™G EmTpoTi¢ KepaAaiayopds N.IMT.AA.

8. Tnv 2/1201/30.7.2013 amépacon TG EkTeAeoTiknG EmTpotig TG EMMTPOTAG
KepaAhaiayopdg N.M.AA.,  (AAA: BAQBOPPI-ZHM) (AAAM: 13REQ001566476)
TTEPi £YKpIoNG SlEvEPYEIQg TTPOXEIPOU HUEIOBOTIKOU SIaYWVIGHOU, Yia TNV avAaBeon Tou
épyou: «AvaAnwn atmd €AEYKTIKEG ] CUMPBOUAEUTIKEG eTalpeieg TNG afloAdynong Twv
KivdUvwyv Tn¢G ETaipeiag EkkaBdapiong ZuvaAiaywv Xpnuatiotnpiou ABnvwyv A.E.
(ET.EK.), oto TTAqiclo Tng adeioddTnoNng NG, ouugwva ue Tov Kavoviouod (E.E.)
apiB. 648/2012.», ocUuewva ue TIG dladikaoieg TNG TrepiTrTwaong (&) Tou GpBpou 4 Tng
KavovIoTIKAG amogaong 1/491/14.11.2008 1tng Emtpotic Kegpahaiayopdg
«Kavoviopog MpounBeiwov g Emtpotic KegaAaiayopds (N.M.AA)» (PEK
B'/2425/1.12.2008).

9. To yeyovog 611 n mapouca datravn Ba Bapuvel Tov Kwdikd ApiBud E¢6dwv 0439
«N\OITTEC apOIBEC VOUIKWY TTPOOWITWV TTOU EKTEAOUV EIOIKEC UTTNPECIECH TOU
TrpouUTtroAoyiopou Tng EmTpotric KepaAaiayopdg N.IM.A.A. Tou 0IKOVOMPIKOU £TOUG
2013.

10. Tov utr'apiBu. 648/2012 kavovioud Tou EupwtraikoU KoivofouAiou kai ZuuBouliou
NG 4ng louAiou 2012 «yia Ta €EWXPNUATIOTNPIOKA TTOPAYWYQA, TOUG KEVTPIKOUG
avtioupBaAlopyévoug  Kal  Ta  apxeia  karaypa@rig  ouvaAAaywv».(E.E.
L201/27.07.2012).

11. Ta oToixeia (y), (€) kai (oT) TNG TTapaypdeou 2E Tou Gpbpou 2 Tou M.A. 65/2009
(PEK A’/88/09.06.2009) «Opyavioudg Emrpotig KepaAaioayopds» OXETIKA MPE TIG
apuodidTnTES TNG AleuBuvang Popéwv.

12. Tov N. 2286/1995 «[pounBeieg Tou Anuociou Topéa Kal pubpicelis ouva@wy
BepdTwvy, (PEK 19/A°/1995).

13. Tov N. 2362/1995 «[MNepi Anpoaiou AoyioTikoUu EAéyxou Twv Aatravwy Tou Kpdroug
Kal GAAeG diaTageic», (PEK 247/A°/1995).

14. To TM.A. 118/2007 (PEK 150/A°/10-7-2007) «Kavoviopdg [llpounBeiwv TOU
Anuoaiouy.

Bdlevepyei:
NMPOXEIPO AIAFQNIZMO
ME OQPAYIOPEVEG TTPOCQYOPES, OUVOAIKAG damravng Uwoug £wg €55.350,00 (supw

TEVAVTA TTEVTE XIAIAOEG TPIAKOOIA TTEVAVTA ) cuptrepIAapBavopévwy Tou O.MN.A.
Kal TWV VOUIHwYV KpaTthoewv (€45.000,00 mrAéov @.M.A.), yia Tnv avaBeon Tou épyou:
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«AvAANWN attd eAeyKTIKEG | CUMPBOUAEUTIKEG eTaIpEieg TNG a&loAdynong Twv KIvOUVwY TG
Etaipeiag ExkkaBdpiong ZuvaAlaywv XpnuaTtiotnpiou Abnvwv A.E. (ET.EK.), oTo
TTAcioio TnNG adeio0ddTNoNG TNG, ouuewva pe Tov Kavoviouo (E.E.) apiB. 648/2012.». H
avadeign Tng MendoTplag etaipiag Ba yivel pe kpimipio v XAMHAOTEPH TIMH.

Emonuaiverar 611 n ev Adyw datrdvn UTTOKEITAI OTIG €ENG KPATNOEIG:

i. Emi Tng kaBaprig TiHoAoylakng agiag TooooTd kpatioewy 3,072% (umép M.T.ILY.
META TOU avahoyoUvTog xaptoaorpou kal OIA xapTtooAuou)

ii. Emi TnG kaBapng TIHOAOYIOKAS agiag Kal a@alpouPéVou TOUu GUVOAOU TWV TTAPATTAVW
KPATAOEWV YIVETAI TTOPAKPATNON QOPOU E£I00dNPATOG O€ TTOCOCTO 8% yia TTapoxn
UTTNPECIWY, CUPPWVA PE TO ApBpo 24 Tou v.2198/94 (PEK 43 A/ 22.3.94).

iii. Emi TN kaBaprig TiuoAoyiaknig afiag moooaTd kpatriioewv 0,10% yia TIG AITOUpYIKEG
avaykeg TG Eviaiag AveEdptntng ApxAg Anuociwv ZupBdoeswv, ocUp@wva e TN
TTapdypago 3 Tou dpbpou 4 Tou N. 4013/2011 (PEK A’/ 204/15.09.2011)

O1 pev TTapatmavw KPATACEIG Bapuvouv To peIndoTn, o o8¢ d.M.A.23% Papulvel Tnv
EmtpotA KepaAlaiayopds N.IM.AA.

Katétmv TnG katakupwaong utroypdgeTtal ocuuBacn avabeong épyou he Tov peiodoTn. H
EKTEAECT TOU €pyou Ba TTPETTEl va €XEl OAOKANPWOEI oUuPwva PE TO XPOVOOdIAypPauua
TTou TrEPIypa@eTal ota lMapaptiuaTta A” kal B Tng TTapolong TTPOKNAPUENG, META Tnv
UTTOYPAQI TNG OXETIKNAG oUPPBAONS Kal JETA TNV KATAKUpwaon Tou ev Adyw diaywviGuouU.
H €kdoon Tou TIoOAoyiou aTrd TOov avAdOXO YiveTal KATOTTIV TNG UTTOYPA®YNnS TG
oupBaong Kal TNG OPIOTIKAG TTapaAaBng Tou €pyou Tng TTpokApugns. H TTAnpwun g
aiag Tou £€pyou Ba yivel PHETA TNV OPIOTIKN TTapaAapr) Tou épyou atrd Tnv apuoédia
emtpoty TTapaAaBwyv Tng Emrtpommg Kepalaiayopds N.M.AA. kair Tnv kKatdBeon Twv
ATTOTEAEOPATWY, OTTWG QaivovTal avaAuTIkd oTta MNapaptiuara A” kal B™ Tng TTapouong
TTPOKNPUENG.

Z€ TIEPITITWOTN EVOIAQEPOVTOG, N OIKOVOUIKA TTpoo@opd, Ba TTpETTEl va UTTORANBE péxpl
TNV KOTAANKTIKA nUEPOMNvia Tou diaywviouou, nTol Tnv AguTtépa 26.08.2013, kal wpa
11.00 mrp uméyn k. APBANITH EMMANOYHA oT1o lNMpwtékoAAo g EMITPOMHX
KEDOANAIATOPALZ N.M.AA., (1og 6powog, Kolokotpwvn 1 & Zrtadiou, 10562
ABnva), yéoa oe ENAN ENIAIO KAEIZTO KAI Z®PAIIZMENO @dkelo (padi ue Ta
OXETIKG dikaioAoynTIKA) oTOV OTT0i0 Ba avaypd@ovTal EUKPIVWG Ta akOAouBa:

i.H évdeitn "NMPOZOXH - NA MHN ANOIXOEI O ®AKEAOX" pe kepahaia
ypapuara

ii.H AéEn "MPOZ@®OPA" ue kepaAaia ypdupata

ii.Yméoyn k. APBANITH EMMANOYHA.

iv.TA ZTOIXEIA TOY ANMOXZTOAEA

V.Apopd: "Alaywviouo Tou épyou: «AvaAnyn ommd €eAEYKTIKEG N
oUlBouUAeuTIKEG TaIPEiEG TG a§loAdynong Twv KIvouvwy Tng ETaipeiag
EkkaBdpiong ZuvaAAaywv Xpnuatiotnpiou ABnvwv A.E. (ET.EK.), oto
mAaiolo Tng ade1086TNONG TNG, CUNPWvVa pe Tov Kavovioud (E.E.) api®.
648/2012.»"

Emionuaiveral 611 01 OIKOVOUIKEC TTPOOPOPEC TTPETEI VA Eival UTTOYEYPAUUEVES
Kai oppayiouéveC Kai_va umofAn6ouv os Suo (2) mpwrdoruma kai duo (2)
avriypaga pyéod o EEXWPIOTO KAEIOTO KAl OQPPAYITUEVO PAKEAO, EVIOG TOU WG
dvw ENIAIOY KAEIZTOY KAl ZOPAMXIMENOY Q®AKEAOY. lMpoo@opéC mou
Karari@svrar _ usTd TNV mapamdvw _nuEpounvia  kKal  wpd, Bswpoduvrai
EKTTPOOsoUEC KAl ETIOTPEQPOVTAL.

I. H dievépyeia Tou dlaywviopoU Ba Trpaypatotroin®ei amd Tnv apuddia EmTpotth
Aglohdéynong Aloywviopwyv. H atroo@pdyion Twv TTPoc@OopwWYV YiveTal dnuooia

ENITPONH KEOAAAIATOPAZ N.M.A.A. { 3

—



AAA: BAQBOPPTI-AOZ

ammé TNV apuodIa EMITPOTTH TNV KATAOANKTIKA NUEPOUNVIA KAl Wpa KATABEOoNG
TWV TTPOCPOPWV OoTa ypageia Tng EmTpotrng KepaAaiayopdg, KoAokoTpwvn
1 ka1 Zradiou, ABRva TK 10562, TTapoucia OCwV €K TwV TTPOCPEPOVTWY i TwV
VOMIMWG €EOUCIOBOTNUEVWY EKTTPOCWTIWY TOUug, TO €mBupolv. H e&éraon Twv
TTEPIEXOMEVWV TWV TIPOCQPOPWY aTTO TOUG OCUMMETEXOVTEG Ba  yivel katd Tnv
dladikacia atroo@PAYIoNS TWV TTPOCQPOPWYV, XWPEIG TNV ATTONAKPUVOT] Toug aTrd TO
Xwpo Tng Emrpotg KepaAaiayopds kai xwpig va emTpEémeTal n ewToavtiypaen. O
EAEyX0G Kal N agloAdynon Twv TTPOCYOoPWYV Yivetal atrd Tnv apuodia Emrpotr) o€
KAEI0TEG oOuvedplidoelgc. H Emrtpoty AgIOAGYynoNnNg MPETA Tnv  UTTOROAR  Twv
TTPOCPOPWY OTa TTAICIO TTPOXEIPWY OIAYWVIOUWY EAEYXEI TNV CUMUPBATOTNTA TWV
TEXVIKWY TTPOCQPOPWYV HE TIG CNTOUMEVES TEXVIKEG TTPOBIAYPOPESG KAl ATTOKAEIEI TUXOV
atrokAivouoeg  TTpoo@opés. O TTPOCPOPEG  TTOU  yivovTal  TEXVIKOOIKOVOMIKG
ATTOOEKTEG  KATaXwpPoUVTal O€ OXETIKO Trivaka KoTd oeipd  pelodooiag. H
KATAKUpWON YIVETAI OTNHV Tpoo@opd ME TNV XOpnAoTepn TigAR. Tuxoév
{nTouueveg OleukpIvioelc attd TOUG TIPOOQEPOVTEG CnToUuvTal Kal TrapEXovTal
EYYPAQWG. € TTEPITITWON 1I00TIMWY TTPOCcPOpwWY N EmTpoTr A§loAdynong £xel TNV
OIAKPITIKI EUXEPEIA EITE VO KOTAVEIYEI PETAGU TWV TTEPICCOTEPWV TIG UTTNPETIEG TOU
épyou, €iTe, EPOTOV 01 UTTNPETIEG eV €ival DIAIPETES, Va ETTIAEEEI TO EIODOTN KATOTTIV
dlatTpayudreuons a@ou KAnBouv OAoI oI TTPOCPEPOVTEG TTOU  €iXav I00TIMEG
TTPOCPOPEG.

I1. O1 Tpoo@épovTeg uTToXPEOUVTAI PE TNV TTPOCPOPA TOUG va KaTtaBéoouv YTreuBuvn
ARAwoN UTTOyEYPAUUEVN KAl VOUIMWG ETTIKUPWHEVN WG TIPOG TO YVACIO TNG
uTTOYPAQNG, oTnVv otroia Ba dnAwvovTal Ta £EAG:

i. EAaBav yvwon Ttwv 6pwv Tou dlaywviopou Tng TPOoKApUENG Kal Twv
TTapaptTnUaTwy A" Kal B” autAg, Toug oTToioug Kai atrodEXovTal.

ii. 'Exouv guTtTEIpia OTOV TOPEQ TNG TTAPOXNG CUUBOUAWY TTOU aPOpOoUV OThv
afloAdynon kai oTn Olaxeipion Twv AEITOUPYIKWY Kal AOITTWV KIVOUVWY TTOU
QVTIHETWTTICOUV  KEVTPIKOI avTIOUUPBOAAOPEVOI, 1} eKKABOPIOTIKOI Oikol, A
atmmoBeTrpia ) TOTWTIKA 10pUATA.

ii. Agv €xouv oTroI0OATTOTE KWAUMA va avaAdBouv To €pyo AGyw BepdTwv
avegapTnoiag kal e18IKOTEPA OTI Oev gival OUPPBOUAOI O€ €pYO OXETIKO PE TOV
Kavoviouo (EE) 648/2012 A opkwToi eAeykTEG O€ eTalpeia Tou opidou EXAE
KATd TNV TpEXouaa Xpnon.

iv. Agv uTT@pXOUV VOUIKOI TTEPIOPIOUOI 0TN AgiToupyia Tng ETTixeipnong Toug.

V. Agv €xouv atrokAEIoOei, atrd TNV CUPPETOXN o€ dlIaywVIoUoUG Tou Anyoaiou.

vi. Aev éxouv KdAvel weudeic 1 avakpifeic dnAwoEIg KaTd TNV TTAPOXN
TTANPoQopIwy TToU ¢nTouvTal aTTd TNV YTTNPETia

vii. Aev €xouv uTtoTTéoel O0¢ OoBapd TTAPATITWUATA KATA TNV doknon Tng
ETTAYYEAMQTIKNG TOUG OpaoTnEIOGTNTAG.

viii. OTI Ba gival OUVETTEIG OTNV EKTTANPWON TWV CUPBATIKWY TOUG UTTOXPEWOTEWV
TTOU {nToUVTaI ATTO TNV YTTNPETia.

H pn mpookéuion Twyv mapattdvw SiIKaloAoynTIKWwyY, aAAG Kai n diatmioTwon Katé Tov

éEAeyxo ooBapng avelAKPIVEIAG TwV OTOIXEIWV CUVETTAYETAI TOV QTTOKAEIONO atmd Tov

olaywviopd. TlMpog OieukdbAuvon Twv evOIAPEPOUEVWY TO KEIMEVO TNG TTPOKAPUENG

OlaTifeTal o€ nAekTPOVIKA pop@ry amd Tnv 1oTooeAida Tng EmiTpot¢ KegaAlaiayopdg,

www.hcmc.gr. Téoo n mTPOoKANCN yia TNV UTTOROAN O@QPAYICUEVWY TTPOCPOPWV

(Trpoknpuén), 600 Kal N OXETIKA yia Tnv Olevépyeia Tou dlaywviohoUu amoé@acn Tng

EkteAeoTikig EmTpotig Tng EmTpotm¢ Kepalaiayopdg N.IM.A.A.  €xel avapTnBei oTov

I0TOTOTTO TWV TTpoypauudTwy: AIAYTEIA (ap6. 2 v.3861/2010, ®EK A'/112/13.07.2010)

Kal Kevipikd HAektpoviké Mntpwo Anpoéoiwv Zuppdaoccswv (apb.11 v.4013/2011, GEK

A’'/204/15.09.2011 kai apB. 3 M1/2380/18.12.2012 GEK B’/3400/20.12.2012).
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MNa kdBe Sieukpivion o1 evOIOQPEPOMEVOI HTTOPOUV VA ETMIKOIVWVOUV ME TNV KA
Zeyoupa Hw 210.3377171 (i.segoura@cmc.gov.gr) kai tnv Ko Ntan Karia
210.3377176 (k.ntai@cmc.gov.gr)

Qpeg emkoivwviag: 10.00 Ty — 14.00 pp

I11. EidikéTEpQ, eTIONUAivovTal Ta akOAouba:

i. H ouppetoxy oto diaywvioud TPOUTTOBETEI Kal OTTOTEAEI TEKUAPIO OTI KABE
OlaywvICOuEvog €xel AABel TTANPN yvwon Kal €xel atrodexOei avetTiQUAOKTA TO
oUvoAo Twv Opwv TToU TTEPIAAPPBAvovTal oTnv TTapouca [lMpokrpuén kal ota
Mapaptiuata A" kai B” auTAg.

ii. Ol CUUMUETEXOUOEG €TAIPEIEG EXOUV UTTOXPEWON - ETTi TTOIVI) ATTOKAEIOPOU - va
KataBéoouv pia gviaia TTpoo@opd yia To GUVOAO Tou €pyou, KaBoTI Ba uTTdpéel
£vag Kal JOVo UEINdOTNG.

iii. H avadeiEn Tou PeIodoTn Ba yivel Ye KPITAPIO TN XauNAGTEPN TIUA, N oTToia Ba
ekppaletal oe Eupw Kkai Ba eival pia kai gviaia yia To cUvoAo Tou é€pyou |n
ouptrepiAauBavopévou Tou OIMA. O @A 0a dideTal o€ EExwpPIOTH OTAAN.

iv. TMpoo@opég TTou TO TiNNUA Toug utrepPaivel TNV TTpoUTToAoyIoBEica dartravn Ba
QTTOPPITITOVTA.

v. O xpdvog 10XU0G Twv TTPoCcPOopwyV cival ekatov eikool (120) nuepoAoyiakég
NUEPEG, TTPOOMUETPOUPEVEG OTTO TNV ETTOPEVN TNG NUEPAG OIEVEPYEIDG TOU
dlaywviouou.

O MpoioTduevog AiguBuvong
OikovouIKWwV YTINpeoIwyV
o/a O lNpoioTdpevog Tou

OikovouikoU TuAuaTog

NIKOAAOZ TPIANTA®PYAAOY
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NAPAPTHMA A’

1) O avadoyoc mou Ba avaldBel to €pyo tnc afloAdynong tou Kivduvou tng ET.EK
Ba mpémel va eilval eAeyKTIKA N OUMPBOUAEUTIKN €Talpelor Kal vo  €xeL
anodedelypuévn eumelplo otov Topéa TG MApoXNG cupBoulwv mou adopouv
otnv afloAdynon kat otn Sltaxeiplon Twv AELTOUPYLKWY Kal Aomwy KvdUVwv Ttou
avTlHeTWIilouv  Kevtplkol aviloUupParAopevol, 1 ekkaBaplotikol oikoi, 1
amoBeTpLA I TIOTWTIKA LW6pUATA.

2) O avadoxog Ba mpémet va SnAwoel urteLBUVA OTL SV €XEL OOLOSATIOTE KWAULLAL
va avoAdBel To €pyo Aoyw Bepdatwyv avefaptnoiag kot edkotepa OtL Sev gival
olUpuBoulog ot £pyo OXETIKO pe tov Kavoviopo (EE) 648/2012 1 opKwTtOg
eAeyktng o€ etalpeia Tou opidou EXAE Katd Tnv TpExouoa xprnon.

3) O avadoxog to apyotepo evtog 20 nuepwv amod tnv katdbeon amd tnv ET.EK
otnv Emutpomny Kedalatayopdg tng aitnong adelodotnong cvudwva e TOV
Kavoviouo (EE) 648/2012, Ba evnuepwoel tnv Emtpomnn KedaAalayopdg wg
TMPOG TNV EMAPKELX TWV OlKaloAoynTIKwV Tou meplhapPdavovtal o auth,
TIPOKELUEVOU va aflohoynBel n ET.EK wg mpog OAeg Tic mpoimoBEaoelg mou B€touv
o Kavoviopocg (EE) aptB. 648/2012, kat oL kat’ e€ouctodotnon autol Kavoviopol,
yla tTnv adelodotnon KeviplkoU avtloUUPBaAAOpevVoU. e TepIMTWON KATA TNV
omola otnV MpwTtn afLoAGYNGCN TwV SLKALOAOYNTIKWY aUTA KPLBoUV WG aVETOPKN
Kol n aitnon xapaktnplotel otL dev eival mANpng kat 600el mapdtaon ywa Tn
OUUTARPWON Toug, ocUpdwva pe ooa TpoPAénel o Kavoviopdg (E.E.) apib.
648/2012, o avadoxoc odeilel va evnuepwaoet tnv Emttpon Kedpaatayopdg yia
T MPOocBeta SikaoAoynTikd Tou armattouvial va katateBouv kabwg kol va
nipoPel og emavafloAdynon tng EMAPKELAC AUTWV OTAV KatateBouv.

4) O avadoxog Ba mapadwoel €kBeon afloAdynong tou KwwdUvou Tng etalpeiog
ET.EK to apydtepo 15 nUEPEG MPLWV TNV KATAANKTIKY nUEpOUnvia mou opilel o
Kavoviopocg (EE) aptB. 648/2012 kat Ba urtootnpiéel tnv ev Aoyw £kBeon Katd Tt
Swadkaoia adsodbotnong. H €kBeon afloAdynong tou kwduvou Ba Baciletal
oto Template Risk Assessment, To omoio mapovcldletal oto Mapdptnua B', kat
Ba mepllapBavel Kal To €UpAMATA ATO TOUG EMITOTIOUG €A€yxoug Tou Ba
Tipaypatonolnosel o avadoxo¢ otnv ET.EK, kaBw¢ kal ocuvoPn Twv Bacikwv
Slamotwoewv Kat dlatumwon TEAIKAG YVWHUNG amd Tov avadoxo wc mpog To
BaBbuo cuppopdwong tng ET.EK mpog to ouvoAo twv npolnoBécswv mou BEtouv
o Kavoviopog (EE) aptB. 648/2012, kat oL kat’ e€ouclodotnon autou Kavoviouot,
yla tnv adeloddtnon Kevrtplkol avtloupBaAlopevou, oUWV UE TO EAEYKTLKO
nipotumo ISAE 3000 (reasonable assurance). H £€kBeon a&loAoynong kivduvou Ba

glvall urtoyeypoLEVN ard opKWTO eAeYKTH — AoyLotr] Kot Ba rtapadobel kat othv

OYVALKI] KAl 0TnV EAANVLIKN YAWOoOoA.
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5) O avadoyoc Ba cuotrosl opdda epyaciag Pe MPOCWTIA TA OTOL0 £XOUV YVWOELG
Kal gpmelpia otnv afloAdynon Kwwduvwy, tnv omola Oa yvwoTomolosl otnv
Erutponi KedaAatlayopadg.

6) O avadoxog Ba avaldfel yia to Stdotnua, and tnv umoBoArn aitnong wg tnv
adelodotnon tng ET.EK cvudwva pe tov Kavovioud (EE) apB. 648/2012 va
a€loAoynosl wg mpog tn cupdwvia TOUg LE TOV AVWTEPW Kavoviopo, Kol Toug
kat efouoclodotnon autol Kavoviopoug, ta nén katatebévia SikaloAoynTikd
KaBwg Kal Tuxov Kavoviopoug ekkaBapiong mou Ba umofdMAel n ET.EK ywa
€ykplon toug otnv Emttponn KepaAalayopdg.

7) e TOKTA Xpovikda Slaotripata kad' OAn tn Sldpkela Tou €pyou o avadoxog
odeilel va evnuepwvel tnv Emtpon KedpaAalayopdg yla tnv mopeia avtou.
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NAPAPTHMA B’

TEMPLATE RISK ASSESSMENT

Introduction

Article 19(1) of EMIR provides that within four months of the submission of a complete application (for
authorisation) by a CCP, the national competent authority referred to in Article 22 of EMIR (NCA) shall
conduct a risk assessment of the CCP and submit a report to the CCP college.

In October 2012, PTSC identified that production of a common template for the risk assessment report
would facilitate consistent supervisory practices and approaches across CCP colleges and ensure that
CCP colleges add real value to the authorisations process.

This template risk assessment report does not cover all of the CCP requirements in EMIR. NCAs are
encouraged to use this template risk assessment report as a starting point to provide the basis for
their full risk assessment report for authorisation under EMIR. The full risk report provided to the
CCP college should consider and provide a detailed summary of the CCPs compliance with all of the
organisational, conduct of business and prudential CCP requirements in EMIR, the risks that arise and
how they have been mitigated.
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General Requirement: Capital

Legal references: Articles 16 and 47(2) of EMIR and Commission Delegated Regulation (EU) No 152/2013 of 19
December 2012 supplementing Regulation (EU) No 648/2012 of the European Parliament
and of the Council with regard to regulatory technical standards on capital requirements for
central counterparties (Capital Requirements RTS)

1. Capital requirements:

A) The amount of the CCP’s capital requirement for winding down or restructuring its activities as calculated in
accordance with Article 3 of Capital Requirements RTS and a description of the inputs into this calculation
(i.e. the CCP’s annual gross operational expenses, time span for winding down or restructuring, etc);

B) The amount of the CCP’s capital requirements for operational and legal risk as calculated in accordance with
Article 4 of Capital Requirements RTS and a description of the inputs into this calculation (i.e. which
measurement approach is used, deductions etc);

C) The amount of the CCP’s capital requirements for credit, counterparty and market risks as calculated in
accordance with Article 5 of Capital Requirements RTS and a description of the inputs into this calculation
(i.e. the CCP’s risk-weighted exposure amounts for credit and counterparty credit risk, the method used for
calculating non-covered market risk, the CCP’s exposures to another CCP under the conditions referred to in
Articles 52 and 53 of EMIR, etc);

D) The amount of the CCP’s capital requirements for business risk calculated in accordance with Article 5 of

Capital Requirements RTS and a description of the inputs into this calculation (i.e. the reasonably
foreseeable adverse scenarios relevant to its business model, etc).

E) The value of the notification threshold, if different to that specified in Article 1 of Capital Requirements RTS.

2. Capital position:

A) The amount of capital held by the CCP at the date of writing of the risk assessment report.

B) The minimum and maximum amount of capital held by the CCP during the twelve months preceding the
date of application for authorisation/extension of authorisation under EMIR and a description of the
stability of the amount of capital held over the course of that period.

C) An analysis of the CCP’s procedures for calculating and monitoring the amount of capital that it holds.
D) An analysis of the procedures the CCP has in place to identify business risks including reputation, strategic

or any other risk that may arise from the economic or business environment and that may impact its on-
going functions and its revenues, expenses and level of capital.

E) An analysis of how the CCP’s capital is invested, including details of the time needed to liquidate and access
capital, in particular in light of the proposed wind down plan.
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Organisational Requirements

Legal references: Articles 26, 27, 28, 29, 30, 33, 34, 35, 36, 37 and 38 of EMIR and Articles 3, 4,5, 6,7, 8,9, 10
and 11 of Commission Delegated Regulation (EU) No 153/2013 of 19 December 2012
supplementing Regulation (EU) No 648/2012 of the European Parliament and of the Council
with regard to regulatory technical standards on requirements for central counterparties
(Organisational Requirements RTS)

A) An analysis of the corporate and organisational structure, governance arrangements, risk management and
internal control mechanisms, including the compliance function, internal auditing and information technology
structure.

B) General provisions

a. Details of the processes that are designed to effectively identify, manage, monitor and report the risks
to which the CCP is or might be exposed, including:

i. key components of the CCP’s governance arrangements;
ii. adequacy of staff;
iii. lines of responsibility and reporting lines;
iv. implications of the group for the CCP’s own governance arrangements; and
v. the appropriateness of risk management tools.
vi. An organisational chart.

b. Details on how the appropriateness and proportionality of systems, resources and procedures is
ensured by the CCP.

c. Details of the remuneration policy and in which way it is designed to promote a sound and effective
risk management.

d. Details on the adequacy of information technology systems and how the security, integrity and
confidentiality of information is maintained.

C) Senior management and the board
a. Details on experience so as to ensure the sound and prudent management of the CCP.
b. Details on the assessment with respect to the independence of board members.

c.  Details on the composition of the board.

d. Details on the authority and formalisation of terms of reference of the CCP’s governance
arrangements.

e. Confirmation that the governance bodies of the CCP receive adequate information flows to enable
them to function effectively.

D) Risk committee

a. Details on the composition of the risk committee, including details on the experience and competence
of committee members.

b. Details on the independence of the board member chairing the risk committee.
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c. Details on how it is ensured that the risk committee is consulted on developments impacting the risk
management of the CCP, including in emergency situations.

d. Details on how members of the risk committee are bound to confidentiality.

e. Details of client representation on the risk committee, or the CCP’s justification for not having client
representation on the risk committee.

E) Shareholders and members with qualifying holdings
a. Analysis on the due diligence performed by the CCP to ensure shareholders with qualifying holdings are
suitable.
F)  Conflicts of interest

a. Details on the assessment of the CCP with respect to potential conflicts of interest and any conflicts of
interest existing at the time of writing of the risk assessment report.

b. Details on the assessment that the procedures of the CCP aimed at resolving possible conflicts of
interest are adequate.

G) Outsourcing
a. Details of the outsourcing by the CCP of any functions relevant to EMIR requirements.

b.  An analysis of the outsourcing of operational functions, services or activities and how the requirements
under Article 35 are met.

c.  An analysis of how full responsibility of the CCP for discharging all of its obligations under EMIR is
ensured.
H) Record keeping

a. Details on how the requirements according to Article 29 EMIR and the general requirements according
to art. 12 RTS is ensured (specifically re the accessibility, durability and granularity of information);

b. Details on how full access to records is ensured where the CCP maintains records outside the European
Union.
I)  Participation requirements
a. Details of the criteria to become a clearing member and a demonstration of their fairness, objectivity,
their relation and proportionality to risk including the provisions of client clearing services.
b. Details of the process and procedures in place to allow the on-going assessment of, and yearly

comprehensive review of compliance with, those criteria and management of cases where those
requirements are not fulfilled anymore.

J)  Transparency

a. Evidence of the availability of CCP governance arrangements and governing rules including, amongst
others:
i. admission criteria;
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ii. operational and technical requirements related to communication protocols and message
formats;
iii. access denial/suspension;
iv. a description of the clearing members (and client when applicable) rights and obligations and
associated risks;
v. prices and fees related to the services provided including discounts and rebates;
vi. price information used to calculate end-of-day exposures;
vii. volumes of cleared transactions for each class of instruments on an aggregated basis;
viii. breaches by clearing members of the participation criteria under the condition stated in
Article 38(5) of EMIR;
ix. complaint procedures
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Organisational Requirement: Business Continuity

Legal references: Articles 34 of EMIR and Articles 17, 18, 19, 20, 21, 22 and 23 of Commission Delegated
Regulation (EU) No 153/2013 of 19 December 2012 supplementing Regulation (EU) No
648/2012 of the European Parliament and of the Council with regard to regulatory technical
standards on requirements for central counterparties (Business Continuity RTS)

A) An analysis of the CCP’s business continuity policy and the main elements of the disaster recovery plan of the
CCP. An analysis of the CCP’s procedures for ensuring the timely and orderly settlement or transfer of the assets
and positions of clients and clearing members in the event of withdraw of the authorisation.

B) Details on the business continuity policy and the disaster recovery plans, including:

a. Details of the governance and approval process of the business continuity policies and the frequency
and processes linked to the independent review. Reference to how this policy is documented and
implemented.

b. Details of the critical business functions and systems that the policies refer to, the criteria used for
their identification and the methods employed to assure their continuity.

c. Reference to the interrelation and dependencies with other external systems and services outsourced,
including how the CCP manages possible business risk that both may involve. An analysis of the overall
impact of a disruption of the CCP on the market serviced by it.

d.  An analysis of the scenario analysis and the tests that the CCP performs and the risks covered by them,
their frequency and the process for actualising them and how the clearing members and relevant
stakeholders are involved in those tests.

e. Details of the processes, objectives and time periods contained in the disaster recovery plan and
whether they satisfy the limits established in EMIR RTS and allow all payment obligations to be met in
due time. Details of the human resources available for recovery, including the number, the capabilities,
the adequacy and situation of the secondary sites and other recovery arrangements.

f.  Details on the crisis management function, its compositions and the relevant processes for addressing
a crisis event.

g. Details on the communication plan including how the communications needs of all relevant
stakeholders of the CCP are to be met during a crisis event.

h. Details of business continuity and disaster recovery testing arrangements and results, including
frequency and arrangements for taking into account and implementing any lessons learned following a
test.
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Conduct of business rules: Segregation and Portability

Legal references: Articles 39 and 48 of EMIR

A) A description and analysis of the CCP’s rules, procedures and commercial terms to:

a) Separately identify and record all assets and positions for the account of a given clearing member from
the assets of the CCP and from the assets and positions for the account of other clearing members.

b) Ensure that all assets and positions that the CCP has been informed are for the account of clients of a
given clearing member are held segregated from the assets and positions for the house account of the
clearing member in question.

c) Ensure that all assets and positions that the CCP has been informed are for the account of an individual
client of a clearing member where the individual client in question has elected for its assets and
positions to be held on an individual segregated basis are held segregated from the assets and
positions for the house account of the clearing member in question and for the account(s) of the other
clients of the clearing member in question.

d) Ensure that positions and assets held in a given account can in no situation be netted with positions or
assets held in another account, or exposed to losses arising from another account.

B) In case the CCP offers segregated client accounts in forms additional to than omnibus client segregation and
individual client segregation;

a) Confirmation that the CCP also provides the choice of accounts that enable a client of a clearing
member to elect for its assets and positions to be held on either omnibus client segregation or an
individual client segregation basis.

b) A description and analysis of the additional form(s) of segregated account that the CCP makes available
to clearing members, including a confirmation that the form(s) of account in question provide at least
an equivalent level of segregation and protection of assets and positions for the account of the clients
as the CCP’s arrangements to hold client assets and positions on an omnibus client segregation basis.

C) Details of all fees or charges the CCP will charge for use of each form of account it offers for the purpose of
holding client positions and assets and an analysis of whether such costs are reflective of the cost incurred by the
CCP in providing such forms of account and can be considered commercially reasonable.

D) A description and analysis of the CCP’s arrangements to make publically available details on the level of

protection offered to a client that each form of client account it provides, including details of how the form of
account in question interacts with the insolvency law applicable to the operation of the CCP.

E) A description and analysis of the CCP’s arrangements for, in the event of the default of a clearing member,:

a) Attempting to port the positions and assets for the record of an account held by the defaulted clearing
member on an omnibus client segregation basis to another clearing member; and (should such
attempts fail),

b) For the liquidation of such positions and the return of the collateral to the clients in question (if known
to the CCP) or to the clearing member for the account of the clients.

F) A description and analysis of the CCP’s arrangements for, in the event of the default of a clearing member,:
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a) Attempting to port the positions and assets for the record of an account held by the defaulted clearing
member on an individual client segregation basis to another clearing member; and (should such
attempts fail),

b)  For the liquidation of such positions and the return of the collateral to the client in question (if known
to the CCP) or to the clearing member for the account of the client.
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Prudential Requirement: Margins

Legal references: Article 41 of EMIR and Articles 24,25,26,27 and 28 of Commission Delegated Regulation (EU)
No 153/2013 of 19 December 2012 supplementing Regulation (EU) No 648/2012 of the
European Parliament and of the Council with regard to regulatory technical standards on
requirements for central counterparties (Margins RTS)

A)  An analysis of the methodology adopted for the calculation of initial margins, including how it has been verified
that the initial margins are not lower than those would be calculated using a confidence interval of 99%, a time
horizon for the calculation of historical volatility of 1 year and a time horizon for the liquidation period of 2
business days (5 business days for OTC derivatives) and the evidence that the methodology complies with the
relevant referred to in the above paragraph as applicable.

In case the CCP adopts portfolio margining then an analysis of the composition of the portfolio per asset class,
including an indication of the materiality of the resulting margin reductions.

B) An analysis of the risk management measures adopted by the CCP, including:

a) The criteria considered when determining the confidence interval to be applied to the calculation of the
margins for each class of financial instruments, including OTC derivatives.

b) The time horizon used for the calculation of historical volatility and the confidence interval, including the
data used to calculate this.

c) If historical observations are not available, the conservative assumptions used instead.
d) The liquidation period adopted, highlighting the criteria to be followed when making such a selection.

If offsets or reductions in the required margins are allowed, the approach followed on portfolio margining,
providing statistical evidence of the correlation between the financial instruments and an indication of the
materiality of the resulting margin reductions.

e) Ananalysis of the stress testing programme carried out on margin reductions.

f)  The options chosen to limit procyclicality in calculating initial margins.

C) Details of the previous independent review of the CCPs model, including details of who performed the review,
the results of the review and when the next review is due.

D) A summary of the CCP’s margin backtesting results for the period of six months prior to the writing of the risk
assessment report.

ENITPONH KEOAAAIATOPAZ N.M.A.A. { 16

—



AAA: BAQBOPPTI-AOZ

Prudential Requirements: Default Fund and Default Waterfall

Legal references: Articles 42, 41, 43 and 45 of EMIR and Articles 24, 25, 26, 27, 28, 35 and 36 of Commission

Q)

D)

E)

F)

G)

H)

)

Delegated Regulation (EU) No 153/2013 of 19 December 2012 supplementing Regulation
(EU) No 648/2012 of the European Parliament and of the Council with regard to regulatory
technical standards on requirements for central counterparties (Default Fund and Default
Waterfall RTS)

An analysis of the methodology adopted for the calculation of default fund size for each default fund maintained
by the CCP, including:

a)  An analysis of the CCP’s definition of extreme but plausible market conditions and the CCP’s framework for
defining and reviewing the type of extreme but plausible market conditions that could expose it to greatest
risk and its framework for reflecting market movements and the corresponding evidence that under
extreme but plausible market conditions the default fund would enable the CCP to withstand the default of
the clearing member to which it has the largest exposures or of the second and third largest clearing
member if the sum of their exposure is larger;

b) the minimum amount below which the size of the default fund is not to fall under any circumstances;

c) the criteria to calculate each clearing member’s contribution and evidence of their proportionality to
clearing members’ exposures.

The current value of the margin and default fund contributions held per clearing member as at the time of
writing the risk assessment report and evidence that the corresponding amounts are pre-funded.
Details of the minimum clearing member contribution required towards the default fund.

Details of how and when the default fund is calculated and how soon a clearing member is expected to
contribute additional funds after calculation.

CCPs governance procedure of the default fund and waterfall to ensure its appropriateness

Evidence that the CCP’s dedicated own resources are duly indicated separately on the CCP’s balance sheet. If the
CCP has established more than one default fund, then evidence of separate indication of the CCP’s dedicated
own resources required under EMIR allocated proportionately to each default fund.

Evidence of the calculation of the amount of the CCP’s dedicated own resources.

Details of the composition of the CCP’s dedicated own resources and how these are invested such that the
resources are freely available.

Evidence of the CCP’s procedures for notifying its NCA about breaches of its dedicated own resources
requirements and of its replenishment plan in such situations.

Evidence that the CCP maintains ‘cover 2’ protections in each default fund it operates at all times, including the
frequency of resizing the default fund and details of the CCP’s arrangements for resizing and/or replenishing the
default fund when required .

Details of how client positions are included in the CCP calculation of the required size of each default fund
maintained by the CCP. If not all client positions are included in the sizing calculation, a justification for the
exclusion of the relevant client positions.
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Prudential Requirement: Default Procedures

Legal references: Article 48 of EMIR

A)  Adescription and analysis of adequacy and enforceability the CCP’s rules enabling the CCP to take action to:

a) Identify an event of default by one of the CCP’s clearing members and place a clearing member in question
into default.

b) Take action to manage the default including, where necessary, realising the collateral of the defaulting

member and liquidating its positions.

c) Return surplus collateral remaining after finalisation of the management of the default to the CCP to the
estate of the defaulted clearing member and/or to the clients of the defaulted clearing member and/or to
the account of the clients at the defaulted clearing member as required.

B)  Adescription and analysis of adequacy and practicality of the CCP’s arrangements to:

a) Implement its default rules, as described in Sections A (a) to (c) of this section;

b) Communicate with the NCA with lead regulatory responsibility for the CCP.

C)  Adescription of any regular testing and verification the CCP performs to evaluate the effectiveness and
efficiency of the arrangements, as described in Sections B (a) of this section.
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Prudential Requirement: Liquidity Risk Control Requirements

Legal references: Articles 44 of EMIR and Articles 32, 33 and 34 of Commission Delegated Regulation (EU) No
153/2013 of 19 December 2012 supplementing Regulation (EU) No 648/2012 of the
European Parliament and of the Council with regard to regulatory technical standards on
requirements for central counterparties (Liquidity Risk Control Requirements RTS)

A)  Ananalysis of:

e The credit lines or similar arrangements and other resources available to the CCP to cover its liquidity needs,
highlighting the concentration limits on each clearing member, parent undertaking, or subsidiary providing
such credit lines.

e The CCP’s liquidity risk management framework including the assessment of potential liquidity needs under
a wide range of stress scenarios referring inter alia to the default of the two clearing members to which the
CCP has the largest exposures and the liquidity risk stemming from the CCP’s investment policy in extreme
but plausible market conditions. This description should include details of and justification of; the scenarios
and assumptions used to establish the CCPs business as usual and stressed liquidity needs and the time
horizon used by the CCP in calculating its stressed liquidity needs

B)  The following information:

a) Details of the governance process followed by the CCP with regard to establishing and maintaining its
liquidity risk plan.

b) Identification of the types of entities to which the CCP has liquidity exposures and the factors driving this
exposure.

¢) An example of the daily and quarterly reports produced by the CCP in respect of its liquidity needs and
resources.

d) A summary of the results of the CCP’s liquidity stress testing for the period six months prior to the writing if
the risk assessment report, including identification of any breaches identified.

e) An analysis of the liquid resources available to the CCP as at a certain date, including the quantum of cash
deposited at central banks and at authorised credit institutions, the value of committed credit lines and
committed repurchase agreement and an analysis of the highly marketable financial instruments available
to the CCP and the CCP’s plans and arrangements for liquidating such collateral if required.

f) A report regarding the way liquidity needs in different currencies are managed,

g) Results of any internal audit or other similar examination of liquidity from the last twelve months.

h) An analysis of the procedures put in place by the CCP to access liquid financial resources to fulfil its payment
obligations during a liquidity shortfall including the results of the tests of the CCP’s procedures to access
pre-arranged funding arrangements.

i) An analysis of how the concentration of the CCP liquidity risk exposures is managed, including exposures to
the settlement banks, payment systems, securities settlement systems, nostro agents, custodian banks,

liquidity providers, interoperable CCPs, service providers.

j)  An analysis of the processes that the CCP will put in place in case of breaches of concentration limits.
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Prudential Requirement: Collateral Requirements

Legal references: Articles 46 of EMIR and Articles 37, 38, 39, 40, 41, 42, 43 and 44 of Commission Delegated
Regulation (EU) No 153/2013 of 19 December 2012 supplementing Regulation (EU) No
648/2012 of the European Parliament and of the Council with regard to regulatory technical
standards on requirements for central counterparties (Collateral Requirements RTS)

A)  An analysis of the policies and procedures adopted by the CCP to assess and monitor the liquidity of assets
accepted as collateral. The analysis should distinguish between the cash and non-cash collateral.

B)  An analysis of how the CCP manages the currency risk to which it is exposed in holding collateral in the form of
cash [by different currency].

C)  The following information:

a) Analysis of how the CCP has ascertained that the credit and market risk for each type of financial instrument
selected for collateral purposes is low.

b) Analysis of how the CCP manages the currency risk, if any, stemming from its investment of financial
instruments.

¢) Analysis of how the CCP ensures that the financial instruments accepted as collateral are compliant with the
required features provided for in the Collateral Requirements RTS.

d) Analysis of how the CCP manages significant wrong-way risk.

e) If bank guarantees or gold are collected as collateral, analysis of how the CCP has ascertained that the
requirements prescribed in the Collateral Requirements RTS are met.

f) If the underlying of derivatives contracts or the financial instruments that originate the CCP exposure are
accepted as collateral, analysis of how the CCP has ascertained that it is appropriate and sufficiently prudent
to do so.

g) An analysis of the CCP’s procedures and policies for monitoring the credit quality, market liquidity and price
volatility of each asset accepted as collateral and to ascertain the mark-to-market value of those assets.

h) An analysis of the procedures and policies established to determine that the CCP’s haircuts are prudent and
adequate and limit, as far as possible, procyclical effects.

1) An analysis of the CCP’s procedures and policies to ensure that collateral is sufficiently diversified and in
order to ensure that the CCP can liquidate its collateral without a significant market impact.

j)  An analysis of how the CCP assesses its concentration risk and how it determines appropriate concentration
limits, including at the level of:
i. individual issuers;
ii. type ofissuers;
iii. type of asset;
iv. each clearing member; and
v. all clearing members.

k) An analysis of the criteria that the CCP has taken into account when setting concentration limits in terms of
economic sector, activity, geographic region, credit risk, liquidity and price volatility of the issuer of the
financial instruments.

1) Details of any other arrangements applied by the CCP to ensure all conditions set out in the Collateral
Requirements RTS are observed.
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Prudential Requirement: Investment Policy

Legal references: Articles 47 of EMIR and Articles 45, 46, 47, 48 and 49 of Commission Delegated Regulation
(EU) No 153/2013 of 19 December 2012 supplementing Regulation (EU) No 648/2012 of the
European Parliament and of the Council with regard to regulatory technical standards on
requirements for central counterparties (Investment Policy RTS)

A)  An analysis of the CCP’s investment policy. In particular a breakdown of the percentage of margins that are
invested in financial instruments and cash for the period of one month prior to the writing of the risk
assessment report. Regarding the portion of margins invested in cash, a breakdown of the percentage of
unsecured and collateralised deposits over the same period.

B)  An analysis of the risk management measures adopted by the CCP in investing its financial resources. The
analysis should distinguish between the CCP’s investments in financial instruments and its deposits of cash.

C) The following information:
a) An analysis of how the CCP assesses that all financial instruments in which it invests are highly liquid.

b) An analysis of the how the CCP assesses that the credit and market risk for each type of financial instrument
selected for investment purposes is low; and, how the CCP is assured that the average time to maturity of its
portfolio remains under 2 years.

c) A list of financial instruments in which the CCP invests its financial resources weighted by type of financial
instrument, individual issuer and type of issuer.

d) An analysis of how the CCP manages the currency risk, if any, stemming from its investment in financial
instruments.

e) ldentification of the financial institutions where instruments are deposited and a description of the
arrangements by which they are deposited. An analysis of the methodology used by the CCP to assess the
credit risk of the financial institution and the arrangements implemented by the CCP to prevent losses due
to the default or insolvency of the financial institution.

f) An analysis of how the CCP ensures that the financial instruments in which it invests remain sufficiently
diversified, including an analysis of how the CCP determines appropriate concentration limits, including at

the level of:
i Individual financial instruments;
ii. Types of financial instruments;
iii. Individual issuers;
iv. Types of issuers;
V. Counterparties with which the CCP deposits financial instruments.

g) how, when considering types of issuers, a CCP takes into account geographic distribution,
interdependencies and multiple relationships that an entity has with a CCP, credit risk, and exposures the
CCPs has to the issuer through products cleared by the CCP.

h) The risk mitigation measures to be applied by the CCP when concentration limits are exceeded.

D) The following information:
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a) Where the CCP deposits cash overnight, the methodology used by the CCP to assess the credit risk of the
financial institution.

b) An analysis of how the CCP manages currency risks, if any, stemming from the deposit of cash.

c) For the portion of cash deposits that are collateralised, an analysis of the arrangements for collateralisation
and for ensuring that the financial instruments received under the collateralisation arrangement meet the
criteria established in the Investment Policy RTS.

d) With reference to the portion of cash deposited without collateralisation, an analysis of how the risk arising
from such exposures is managed, including how the CCP ensures that it is not exposed to losses due to the
default or insolvency of one of its depository financial institutions.

E)  An assessment of the investment policy including how it assures that the framework the avoidance of conflicts
of interest with the commercial interests of the CCP.

F)  An analysis of the revenues generated by the investment of financial resources, and, the proportion these
represent of the total revenues of the CCP.

G) Where assets are deposited with a third party, an analysis of how assets belonging to clearing members are
identifiable separately from assets belonging to the CCP and from assets belonging to the third party.
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Prudential Requirement: Review of models, stress testing and back testing

Legal references: Articles 41 and 49 of EMIR and Articles 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 62, 63
and 64 of Commission Delegated Regulation (EU) No 153/2013 of 19 December 2012
supplementing Regulation (EU) No 648/2012 of the European Parliament and of the Council
with regard to regulatory technical standards on requirements for central counterparties
(Review of models, stress testing and back testing Requirements RTS)

Item 1: Models and Programmes

A)  The following information:

a) A summary analysis of the validation process for the CCP’s models, methodologies and liquidity risk
management framework.

b) The summary of the criteria adopted by the CCP to assess whether its models, methodologies and liquidity
risk management framework can be successfully validated including the results of such testing.

¢) A summary analysis of the policies and procedures the CCP uses to assess the appropriateness, accuracy,
reliability and resilience of its models, methodologies and liquidity risk management framework.

d) The criteria adopted by the CCP to assess the independence of the third party or internal resources that
validate its models, methodologies and liquidity risk management framework.

Item 2: Back testing

B)  The following information:

b) An analysis of the CCP’s back-testing programme for determining the adequacy of margin coverage
adequacy (i.e. ex-post comparison of observed with expected outcomes derived from the use of margin
models), the time horizons used for such tests, and the criteria used to assess the results of the CCP’s back-
testing programme.

c) Ananalysis of the details on CCP’s procedures for its back testing programme, including:
i the frequency of back tests;
ii. the actions to be taken depending on the results of the back tests;
iii. the reporting to be provided to the risk committee following back tests;
iv. the availability of results to all clearing members and clients following back tests.

Item 3: Sensitivity testing and analysis

C)  The following information:
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a) A summary of the sensitivity tests that the CCP has adopted to assess the coverage of its margin model
under various market conditions using historical data from realised stressed market conditions and
hypothetical data for unrealised stressed market conditions.

b) The actions to be taken depending on the results of the tests and analysis.

c) The reporting to be provided to the risk committee following such tests.

Item 4: Stress testing

D) The following information:

a) An analysis of the CCP’s programme of stress tests for the models it uses to estimate its risk exposures, in
order to assess the adequacy of its financial resources, including the stress testing scenarios employed by
the CCP.

An summary of the details on CCP’s procedures for its stress testing programme regarding:
i the reporting to be provided to the risk committee following stress tests;
ii. the availability of analysis to all clearing members and clients following stress tests.

b) An analysis of the CCP’s programme of stress tests for its total financial resources, including:

i. The CCP’s methodology for ascertaining that its combination of margins, default fund
contributions and other financial resources are sufficient to cover the default of at least the
two clearing members to which it has the largest exposures under extreme but plausible
market conditions (and methodology for ascertaining that its stress tests also take into
account the potential losses resulting from the default of entities in the same group as the
legal entity that is the clearing member);

ii. The CCP’s methodology for assessing losses on clearing member positions, including, inter
alia, the impact of liquidating the positions on the market, as well as the effect of the default
of a clearing member that issues financial instruments cleared by the CCP.

Item 5: Coverage and using test results

E)  An analysis of the CCP’s procedures for:
a) Adapting its margin requirement calculations to changes in market conditions;
b) Evaluating the adequacy of its haircuts in observed and extreme but plausible conditions;
c) Taking into account correlations/offsets among products;

d) Evaluating the sources of testing exceptions highlighted both by back tests and stress tests and for making
changes to its models and recalibrating its parameters;

e) Taking appropriate action with regard to its models when the results of its back tests indicate that the
model does not identify the appropriate amount of initial margin necessary to achieve the intended level of

confidence;

f) Determining the amount of additional margin the CCP may need to collect including on an intraday basis.
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Item 6: Reverse stress test

F)  The following information:

a) An analysis of the reverse stress tests that the CCP has adopted to identify the market conditions under
which the combination of margins, default fund and other financial resources may provide insufficient
coverage of credit exposures and for which its liquid financial resources may be insufficient.

b) An analysis of how the CCP uses its reverse stress tests to identify extreme but plausible scenarios for the
sizing of its default fund.
¢) The reporting to be provided to the risk committee following such tests.

Item 7: Public disclosure

A)  An analysis of the CCP’s procedures for the disclosure of the general principles underlying its models,
methodologies and tests, its high level test results, any corrective actions undertaken and the key aspects of its
default procedures.
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Prudential Requirement: Settlement

Legal references: Article 50 of EMIR

A) Details of a CCP’s use of central bank money to settle its transactions, where relevant.

B) Where central bank money is not used; details of the alternative solutions implemented including, where
applicable; name(s) of the commercial bank(s) used, actual or predicative value flows (per currency, per bank),
details of cash settlement risks identified by the CCP, details of how these risks are monitored, and an
assessment of the adequacy of the mitigation measures implemented.

C) Details of how the CCP’s obligations with respect to deliveries of financial instruments, including whether it has
an obligation to make or receive delivery of a financial instrument, is made transparent to clearing members and
clients.

D) Where the CCP has no obligation to make delivery or bear liability for the delivery of a cleared contract, a
confirmation that the risk of non-delivery is clearly articulated in the CCP’s rule book and what the compensation
to participants is (if any) of a delivery failure will be.

E) Where a CCP has an obligation to make or receive physical deliveries of financial instruments, details of

whether such deliveries are effected through:

a) the use of delivery-versus-payment mechanisms, or (for contracts for which delivery-versus-payment
is not used);

b) An analysis of the process for the physical delivery of the contract, details of the extent to which the
CCP bears the principal risk and/or guarantees the performance of the delivery and the risks the CCP
is exposed to as a result of the delivery mechanism and how these risks are mitigated.
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