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MPA=H AIOIKHTH APIOM. 2645/9.9.2011

Oéua:  YToAoyloyog Ztabuiopévwy  Avolyuatwy  yia ©foeig oe  Tithotroinon—

Katédpynon tng MA/TE 2633/29.10.2010

O AIOIKHTHZ THX TPAMEZAZ THX EAAAAOZ, agpou éNaBe uttoyn:

Q)

B)

or)

¢)

n)

TIg diatageig Tou KataoTtatikou Tng Tpdmelag tng EAAGdOG kai €1dIkOTEPA TO
GpBpo 55A auTtou, OTTwG IoXUEl,

T0 GpBpo 1 Tou v. 1266/1982 «Opyava aOKACEWS TNG VOUIOUATIKAG, TTIOTWTIKAG
Kol OUvOAAQyUaTIKAG TTOMITIKAG Kal AAAeg diatdeig» (PEK A’ 81) oe ouvduaouo
ME TO GpBpo 12 Tou v. 2548/1997 (PEK A’ 259), 6TTwG 10X UEl,

10 v. 3156/2003 «OpoAoyiakd davela, TITAOTTOINCN OTTAITACEWY Kal ATTAITHOEWY
a1ré akivnTa Kal AAAeg diatageigy (PEK 157 A’), 6TTwg 1o UEl,

10 v. 3601/2007 «AvadAnwn kal doknon OpacTNPEIOTATWY OTTd Ta TTICTWTIKA
1I0p0paTa, €TTAPKEIa 10iWV KEPOAQAIWY TWV TICTWTIKWY 10pUUATWY KOl TWV
ETIXEIPNOEWY  TIAPOXAG ETTEVOUTIKWYV UTTNPECIWV  Kal  AOITTEG  OIOTALEICY
(PEK A’ 178), 6TTwg 10X UEl, Kal €18IKOTEPA Ta ApBpa 25 kai 27 auTou,

Tnv Odnyia 2006/48/EK Ttou EupwTtraikoUu KolvoBouAiou kal Tou ZupBouAiou Tng
14ng louviou 2006 oxetik& pe TNV avdAnwn kal TRV doknon dpacTtnpidTNTag
TOTWTIKWVY I0pUMATWY, Kal €I0IKOTEPA TO TuRua 5 (dpBpa 106 ¢wg 119) kai To
apbpo 152 autg, (E.E. L 177/1), 6TTwg I0XUEl,

Tnv Odnyia 2010/76/EE Tou EupwTtraikoU KolvoBouAiou kal Tou ZupBouAiou Tng
24n¢ Noeuppiou 2010 yia tnv TpoTmrotroinon Twv odnyiwv 2006/48/EK kai
2006/49/EK 600v a@opd TIC KEPAAAIOKES ATTAITACEIC yIA TO XAPTOQUAAKIO
ouvaoAAaywV Kal yia TIG TTPAEEIS €TTAVOTITAOTTOINONG, KABWS Kal TOV ETTOTITIKO
éAeyxo Twv TToAITIKwy atrodoxwv (E.E. L 329/3),

v TMNA/TE 2633/29.10.2010 «YTToAoyIOHOG 2TaBuICHEVWY  AvolyudTwy  yia
©¢oeig o€ Tithomroinony, (PEK B’ 1715),

o1l o110 TIG SIOTAEEIS TNG TTPAENG AUTAG dev TTPOKaAEgiTal datrdvn o€ BAPOG Tou
KPOTIKOU TTpOUTTOAOYIOHOU,

AMMOD®AZIZEI

Ta €ENG OXETIKA ME TOV UTTOAOYIOUO TWV OTOBUICPEVWY QVOIYMATWY UTTO HOPQN
Béoewv o€ TITAoTTOINON:

KE®AAAIO |
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Opioyoi

MNa Toug okoTToUG TNG TTapoucag Mpdéng voouvTal wWg:

1. «TitAomroinon»: ZuvaAiayn f TTPOYPAPPA PEPIOPOU KATA TURHaTa diaBdBuiong
TOU TTICTWTIKOU KIVOUVOU TTOU CUVOEETAI PE £VA XPNUATOOOTIKO Gvolyud A Hia opdda
XPNUATOBOTIKWY QVOIYUATWY Kal €XEl TA €EAG XAPAKTNPIOTIKA:

a. O uTToKEiJEVOG KivOUVOG TOU XPNMOTOOOTIKOU QVOIYMOTOG 1 TNG ouddag Twv
XPNUATOBOTIKWY AVOIYHATWY avaokeudleTal o€ TOUAdyIoTov OUO TUAUATA, T
oTroia xapakTtnpifovral atrd dIapopeTIKOUG BaBuolg OoTwTIKOU Kivouvou. Ol
Béoeigc TTpwreloucag (nuiag (first-loss positions) Bewpouvial wg TUAPATA
TITAOTTOINONG, aveEdpTnTa aTTd TO AOYIOTIKO TOUG XEIPIOUO.

B. O1 TTAnpwuég oTo TAQICI0 TNG CuvaAAayhG 1} TOUu TTPOYPANPATOS €EQPTWVTAI
ATTOKAEIOTIKA aTTO TV A1Tod00N TOU AVOiyUaTOS A TNG OPAdAS TWV AVOIYHATWV.

Y- H ogpd katdragng wg 1pog TNV €E0QANTIKA TTPOTEPAIOTNTA TWV TUNHATWY
TiITAomoinong  (UWNAAG  €EOQANTIKAG  TTpOoTEPAIOTNTAG, MECAIag  €EOPANTIKAG
TTPOTEPAIOTATAG KAl TTpWTEUoUCag ¢nMiag) Tpoadiopilel TNV Katavoun Twv {nuiwyv
TOU €KAOTOTE TUAMOTOG KAt Tn Ol1dpkela CwAG TNG OuvaAlAayng 1 Tou

TTPOYPAPUATOG.

2. «TpAua TiITAomroinong»: ZupBaTikd TTPOoCcdIoPICOPEVO HEPIDIO TOU TTIOTWTIKOU
KIVOUVOU TTOU CUVOEETAI PE €va I TTEPICOOTEPA XPNMUOTOOOTIKA avoiydaTta. H kaTtoxn
Béong OTO PEPIDIO QUTO CUVETTAYETAI JEYOAUTEPO 1 MIKPOTEPO TTIOTWTIKG KivOuvo aTrd
I060TT00N B€0N o€ KABE GANO pepidlo, xwpig va AapBavetal uTTdwn N TUXOV TTICTWTIKNA
TIPOCTACIA TTOU TTAPEXETAI AUETA aTTO TPITOUG.

3. «@éon oeg TmiTAomroinon»: OToIodATTOTE XPNUATOBOTIKG dvolyua aTrd  Tnv
TiITAotroinon A amd emévduon o€ TiTAoug auTAg. O1 TTAPOXOI TTICTWTIKAG TTPOCTACIAG
(eite TPOKEITAl yIO TTPWTEUOUCA TTIOTWTIKN €vioxuon 1 yia oUvleTn TTICTWTIKA
TIPOOTACIA) avTIHETWTTICOVTal WG KAToXol Béocwv oe TITAotroinon. O1 Béocig o€
TiITAoTToinon TrepIAaUBAvouy €1TiONG TA AVOIYHOTA TTOU ATTOppPEOUV OTTd CUUBACEIS
TTOPAYWYWV £TTI ETTITOKIWY A cUVAANGyuaTOG.

4. «MeTaBifdlouca ovToTNTAN:

o. OVTOTNTO TTOU CUMMETEIXE OTNV APXIKI CUM@WYVIa e TNV oTroia dnuioupyrRdnkav ol
UTTOXPEWOEIG ] O DUVNTIKEG UTTOXPEWOEIG TOU XPEWOTN | TOU duVNTIKOU XPEWOTN
Ol OTToieg OUVOEOVTAI PE TO UTTO TITAOTTOINON Avolyua, 1

B. ovtotnTa TOU ayopdlel T avoiydaTa €vOog TPITOU, TO ATTOTUTTWVEI GTOV
ICOAOYIONO TNG KAl KATOTTIV TA TITAOTTOIEI.
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H petapifdfouca oviéTnTa UTTOPEI Va gival TTIOTWTIKO idpupa i TalpEia n otroia £xeEl
avaAdBer Tig TrTapattdvw dpacTnpIOTNTEG.

5. «Apxiké6g daveliothg»: OvioTNTa n OTToi0 €KXWPEI Ta avoiypatd tng oTtnv
peTafiBalouca ovToTNTA, WOTE N TEAEUTAIO va TA TITAOTTOINCEL. ZTNV TTAEIOWNQia Twv
TITAOTTOINCEWY, N €VVOIEG TOU «apXIKoU OaveioTA» Kal TnG «peTafifaloucag
ovTOTATOGY TAUTICOVTAl.

6. «Avadoxo TIOTWTIKO idpupa»: [MOTwTIKG idpuua OlIAPOPETIKO aTTd TO
peTafiBalov TOTWTIKG idpupa, To oTroio KatapTiCel Kai diaxelpietal £éva Mpdypaupa
‘Ekdoong Eptropikwy Xpeoypdowv EEac@aliopévwy pe ZToixeia EvepynTtikoU r} dAAo
TTPOYpPAMpa TITAOTTOINONG TTOU ayopddel avoiyhaTa aTrd TPITEG OVTOTNTEG.

7. «TitAomroinon TapadooiakKAg MOP@NRS»: TiTAotroinan Tou TrepIAauBAvel Tnv
OIKOVOUIKA HETAPOPA TWV TITAOTTOIOUUEVWY XPNMATOOOTIKWY AVOIYUATWY aTTd TO
peTaBIBadov TTIOTWTIKG idpupa o€ pia ovioTnTa €18IKOU OKOTTOU TTou eKOIdEl TOUG
TiTAOUG. AUTO  emTuyxdveTal €ite pe TN ueTaBifacn TG KupldTNTAG  TWV
TITAOTTOIOUMEVWY  XPNMATOBOTIKWY QAVOIYMATWY EITE HE TN MEPIKN EKXWPENON TwvV
amaitiiocwy (sub-participation). O1  ekd1d6Pevol  TiTAOI eV QVTITTIPOCWTTEUOUV
UTTOXPEWOEIG TTANPWHWY Tou PETARIBACOVTOG TTIOTWTIKOU 1I6pUNATOG.

8. «TitAomroinon ouvleTng pop@ng»: TITAOTTIOINGN TTOU XPNOIMOTIOIEI TTICTWTIKA
TTapdywya PECA A EYYUAOEIG yia TNV aAvTIOTABUION TOu TMOTWTIKOU KIVOUVOU TWwV
THNUATWY TNG TITAOTTOINONG, OTOV OTToi0 eKTiBETAI TO PETARIBAZOV TNIOTWTIKO idpupd.
Ta avoiypata T1Tou TITAOTTOIOUVTOI €€aKOAOUBOUV va aTroTEAOUV OTTQITHOEIS TOU
TMOTWTIKOU 18pUUATOG.

9. «MoTwTIKA gvioxuon»: ZupBatiki pUBPION PE TNV OTToia N TOTWTIKA TTOIOTNTA
NG Béong oe TITAOTTOINON PBEATIWVETAI O€ OXEON WE QUTAV TTou Ba ATav XWpig TNV
evioxuon, oucIaoTIKA TTapEXOVTAG TTPOCHETN AC@PAAEIO OTOUG ETTEVOUTEG TWV TITAWV.
O gpopéag MOTWTIKAG evioxuong UTropei va gival To PeTaIBddov TOTWTIKO idpupa A
éva OlOQOPETIKO TOTWTIKG idpupa. Q¢ TIOTWTIKA evioxuon Oewpeital Kal n
TIPOCTACIA TTOU TTAPEXETAI PME TNV AvAANYWN ToU KIVOUVOU TwV EAAO00OVOG £CO0QPANTIKAG
TpoTEPAIOTNTAG TUNUATWY TNG TITAoTmoinong (junior tranches) kal GAAEG HOPQEG
TNOTWTIKAG TTPOCTACIAG.

10. «Etaipgia Eidikou Zkomou TitAomoinong (E.E.Z.T.)»: Etvaipeia, TTAnv
TMOTWTIKOU 18pUUATOG, TTOU:

a. ‘Exel ouoTaBei TTpokeIuEVOU va avaAdBel Yia ) TTEPICCOTEPEG TITAOTTOINCEIG.

B. Or1 dpacTnpIdTNTEG TNG TTEPIOPICOVTAl O€ EKEIVEC TTOU €ival KATAAANAES yia Tnv
emmiTeuén Tou oKoTToU auTOU.
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Y- H dopnf TG atmooKoTTEl 0TNV ATTOPNOVWON TWV UTTOXPEWOEWYV ThG ATTO EKEIVEG TOU
peTaBIBalovTog ToTWTIKOU 1I0pUHATOG.

0. O1 Kkartéxovteg OCUMMETOXA 0€ QUTAV  dIKalouvTal va  evexupldfouv 1 va
AvTaAAGOOOUV TN CUPMETOXH TOUG XWPIG KAVEVA TTEPIOPICHO.

1. «Amroktwv»: H E.E.Z.T. otnv omoia petaifdlovral Adyw TWANong ol
amaitioelic Tou PeTafIBAaloviog TOTWTIKOU 1I0pUMATOG Kal N oTroia ekdidel TOug
TiTAOUG.

12. «YmepBdAAov meplBwplo» (excess spread): To oUvoho Twv
XPNUATOOIKOVOUIKWY €000WV Kal AOITTWV AMOIBWY OTTd ATTAITAOEIG TTOU €XOUV
TITAOTTOINGEI JETA TNV aPaipedn TWV ££6dWV KAl dATTAVWV.

13. «Aikaiwpa TeAikAg ETravayopdg EkdoBévriwv TitAwv» (clean-up call
option): To ocupBarikd dikaiwpa Tou PeTaRIBACOVTOC IOPUNATOC Va £TTAvVAYopAcEl
va KAgiogl TIg B€oeig og TITAOTTOINON TIPIV TNV ATTOTTANPWUA TOu COUVOAOU Twv
UTTOKEIJEVWY  QVOIYMATWY, €QOCOV TO aveEO@ANTO UTTOAOITTO TWV UTTOKEIMEVWV
QAVOIYUATWY PEILVETAI KATW ATTO OPICHEVO ETTITTEDO.

14. «Tapeiakn Sieuk6Auvony» (liquidity facility): ©éon oe TiTAomoinon Trou
atmmoppéel atmd cUUBATIK CUPQWVIa XpnUaToddTNONG PE TNV oTToia e€ac@alifeTal n
Eykaipn TTANPWHN TWV XPNHATOPPOWY OTOUG ETTEVOUTEG.

15. «Mn Si1aBaBuiopévn Béon» (unrated position): ©éon oe TITAOTTOINON XWPIG
atmodekT TTICTOANTITIKY agloAdynon atmd avayvwpiopévo E&wTtepikdé Opyaviopd
MotoAnTmikAg AfloAdynong (E.O.MN.A.) clpowva pe 10 TuAua I TG TTapoulcag
Mpdgng.

16. «AlaBaBpiopévn Béon» (rated position): Oéon oe TiITAomoinon PeE QTTOOEKTH
TOTOANTITIKA agloAdynon atmd avayvwpiopévo E.O.M.A. cupwva pe 10 TuAua I 1ng
TTapouoag MNpagng.

17. «Mpoéypappa ‘Exkdoong Eptropikwv Xpeoypdpwv ESaoc@aAiopévwyv pe
Zroixeia EvepynmikoU» (Asset-Backed Commercial Paper Programme):
Mpdéypauua TITAOTTOINONG OTO TTAQICIO TOU OTToIoU £KOIdOVTAI KUPIWG TITAOI TTOU £X0UV
MOP®r] EUTTOPIKWYV XPEOYPAPWY Kal apXIKy ANKTOTNTa MIKPATEPN 1) ion Tou evog (1)
€TOUG.

18. «AvAKUKAOUHEVEG TIOTWOEIGH: [lIOTWOEIC Twv OToiwv Ta aveEdpAnTa
utTéAoITTa dUvVaVTAl va KupaivovTal, PEXPI EVOG CUP@wvnuévou opiou, pe Bdon Tnv
aTrépaACN TOU TTIOTOUXOU va daveloTei f/kal va eEopAnoel KATTOI0 TT0C0.
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19. «P0Bpion Mpoéwpng EE6@AnoNng»: Zuufariki pATpa clUUQwva PE TNV oTToia
TIPORAETTETAI, KATA TNV €TTEAEUCN OUYKEKPIUEVWY YEYOVOTWY, N €£OQANON Twv
ETTEVOUTWYV TTIPIV TV ApXIKA TTpoadiopioBeica ANKTOTATA TwV EKOOBEVTWY TITAWV.

20. «Xupperoxn Tou Metafifdadovrog»: To ovouacoTikd TTO00 TNG agiag avoiyhaTog
o¢ oxéon MeE pia opdda avolyhdaTwy TTou £Xouv TTWANBel TTpog TITAoTToiNCN, N
avaloyia Tou oTroiou OTo GUVoOAo Tng agiag TG e&v Adyw OudGdag avolyuaTwy
TTPOCdIoPICEl KAl TNV AVOAOYid TwV XPNHUATOPPOWY ATTO EIOTTPAEEIC KEQAAQiou, TOKWY
Kal GAAWV OXETIKWV TTOOWYV, Ta oTroia Oev eival diabéoiya yia TTANPWPES OTOUG
eMeEVOUTEG TNG TITAOTTOINONG. A va avTaTTOKPIVETAlI OTOV OPICHO QUTO, N CUMMETOXN
Tou PeTaRIBACOVTOC TTICTWTIKOU 1I0pUPATOC dev TTPETTEI Va £XEl EAdoTova €COPANTIKN
TIPOTEPAIOTNTA OE GXECT UE TN CUPMETOXH TWV ETTEVOUTWV.

21. «ZuppeToxn Twv EmTevdutwvy: To ovouaoTIKO TTOOO TG EVATTOUEVOUCAG, UETA
TN ouppeToxf Tou peTaBifaldovTog, agiag avoiyhatog, o€ oxéon ME pia oudda
QAVOIYMATWYV TToU £xouv TTwANBEN TTpog TITAoTTOINON.

22. «PoOBpion EAeyxopevng Mpéwpng EE6@Anong»: Mia pubuion Bewpeital
eAeyxouevng TPoOwpPNs €E6QAnoNg edv  TTAnpolvTal aBpoIoTIKE O1 aKOAouBeg
TTPOUTTOBETEIG:

a. To petafifalov TOTWTIKG idpupa O1aBETel KATAAANAN TTOAITIK WOTE, O€
TEPITITWON  €TTEAEUONG YeyovoTOoG TIOU odnyei oe TTpdwpn €E6QANON, va
olac@aAileTal 611 S1aBETEI ETTAPKN idIa KEPAAQIQ KOl PEUCTOTNTA.

B. Z¢ O6An Tn d1dpkela TNG OuvaAAayng, N Katavou Twv TTANPWHWY TOKWY,
Ke@aAaiou, £€60WV, CNUILLV KAl ETTAVEICTTPAGEWY DIEVEPYEITAI KAT avaloyiav TTpog
TN OUPHETOXN Tou MPETARIBACOVTOG TIOTWTIKOU 1IOPUNATOG KOl T CUMMETOXH TWV
eMEVOUTWY, HE PBACN Ta UTTOANOITTA EICTTPOKTEWV OTTAITACEWY Of €va I
TTEPIOCOTEPA XPOVIKA Onueia avagopds yéoa o€ KGBe urva.

y- H Tmepiodog €gopAnong Bewpeital emapkns o6tav 10 90% TOU OUVOAIKOU
XPEWOTIKOU (ave€d@ANTOU) UTTOAOITTOU (CUMMETOXN METABIBACOVTOG 1I6pUNATOC Kal
ETEVOUTWV) OTNV apxn TNG TTEPIGdOU TTPOWPNG £60PANONG £XEl ATTOTTANPWOEI N
EXEl avayvwploTei OvTag o€ abéTnon.

S. O pubpodg ammotrAnpwing dev gival TaxUTEPOG aTTd gKkeivov TTou Ba eTTITUYXavOTAV
ME pia oTaBepn amooBeon katé Tn SIAPKEIQ TNG TTPOAVAPEPOUEVNG OTNV UTTOTTAP.
Y, QVWTEPW TTEPIODOU.

23. «KIRB»: To dBpoicua Twv TTapakdTw TTOCWV:

a. Tou 8% Twv OTOBPIOPEVWY TITAOTTOINUEVWY  QVOIYUATWY, OTTwG autd Ba
uttoAoyiCovtav cuugwva pe Tnv MA/TE 2589/20.8.2007, 6TTwg 10XUEl, IO TOV
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Ytohoyiopod  Kegahaiokwy  Atmrautiioewv  évavt  Tou  [ioTwTtikoU  Kivduvou
oupewva ue Tnv Mpoaoéyyion EcwTtepikwyv AlaBabuicewv.

B. Tng umoloyi{duevng, cUPQwva pe TNV TTpoavagepOeioa MpAatn, avauevopevng
nuiag Twv TITAOTTOINUEVWY AVOIYUATWV.

24. «MéBodog Twv AlaBaBupicewvy» (ratings based method): H péBodog
UTTOAOYIOPOU TWV OTABUICPEVWY TTOOWV YIa TIG BE0EIG O€ TITAOTTOINON CUPQWVA HE
10 TuAua E3 Tng TTapoucag.

25. «kMéBodog Tou ETrotrTiKoU Ytrodeiyparog» (supervisory formula method): H
MEBOBOC uTtToAOyIopOU TwV CTABUICHEVWY TTOOWV Yyia TIG BE0€IC O TITAOTToINON
oupoewva e TuApa E4 tng TTapoloag.

26. «EmavaritAotroinon» (re-securitisation): TiTAotroinon katd Ttnv oToia o
KivOUVOG TTOU OUVOEETAI E TNV UTTOKEIMEVN ONAdA QVOIYUATWY €IVl KATATETHNUEVOG
Kal TOUAdXIOTOV éva aTTO T UTTOKEIEVA avoiyhaTa atroTeAei Béon TITAoTTOINONG.

27. «Oéon oe egmavarithomroinon» (re-securitisation position): XpnuatodoTtikéd
dvolyha o€ eTTavaTtiTAoTroinon.

KE®AAAIO I

Tunua A: EAGXIOTEG ATTAITACEIS YIO TNV AVAYVWEIOT METOAQOPAS ONUAVTIKOU
MEPOUG TOU TTICTWTIKOU KIVOUVOU

A.1. TitAomroifosig Mapadooiakng Mop@nig

211G TITAOTTOINCEIG TTaPadOCIaKAS HOPPNAG, TO PeTABIBAlov TTIOTWTIKG  idpupa
Bewpeital 6T YeTaBIBAlel Ge TPITOUG ONUAVTIKO PEPOC TOU TTICTWTIKOU KIvOUVOU, TTOU
ouvoéeTal e avoiyhaTa TTou €xouv TITAoTToINOei, epdoov TTANpoUvTal oI aKOAOUBEG
TTPOUTTIOBETEIG:

1. YpioTartal vopIKA yVwPodoTNoN aTrd TNV OTToia TTPOKUTITEN OTI:

a. H petaBifaon Twv avolyydtwy TIpaydatotroindnke kard TG OI1aTAgels Tou
N.3156/2003 A4 dAAou 1I600UVaOU VOUIKOU KOBECTWTOG.

B. ZnuavTikKO YEPOG TOU TTIOTWTIKOU KIVOUVOU €XEl ETaPEPBEI O€ TpiTOUG.

To TrePIEXOMEVO TNG YVWHODOTNONG AUTAG TTPETTEI VA KPIVETAI IKAVOTTOINTIKO aTTd TO
Al0IKNTIKO XUpPBOUAIO TOUu PETABIBACOVTOG TTIOTWTIKOU 18pUUATOG YIA TOUG OKOTTOUG
NG TTAPOUCaG.

2. loyuel pia a1rd TIG TTAPAKATW TTEPITITWOEIG:
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a. To otaBpiopévo TTood Twv BECEWV PECAiag TTPOECOPANTIKAG TTPOTEPAIOTNTAG OTN
TITAoTTOINON, TO oTroio dlakpaTtdTal atrd To peTaiBdlov TMOTWTIKO idpupa, dev
utrepBaivel 10 50% TOoUu OTOBUICPEVOU TTOOOU OAWV Twv Bfccwv peoaiag
TTPOEEOPANTIKNAG TTPOTEPAIGTNTAG TNG £V Adyw TITAOTTOINONG, i

B. Z& TTePITITWON TTOU BEV UTTAPXOUV BECEIG HECAIag TTPOEEOPANTIKAG TTPOTEPAIOTATAG
o€ pia TitAoTtroinon, 1o heTaBIBAlov TOTWTIKG idpupa PTTOoPEi va aTTodeitel OTI:

i. noagia Twv BEccwyv oTnV ev AGyw TITAOTTOINCN, O OTToIEG Ba agaipouvTav aTTd
Ta idla kepdAaia i Ba otabuidovrav pe ouvteAeoTh oTdBuiong 1250%,
uTTEPRAiVEl ONUAVTIKA TNV EKTIMWHEVN aVAPEVOUEVN CnHia TwWV TITAOTTOINPEVWV
avolyudaTwy, Kal

ii. 1O peTaBIBAlov TMOTWTIKG iIdpupa dev KaTéxel TTEPIOTOTEPO aTTd 20% TG agiag
Twv Béoewyv oTnV TITAOTTOINGN, O OTTOIEG a@alipouvTal aTrd Ta idla KEPAAaia A
OTIG OTToieG €QAPPOLeTal OUVTEAEOTAG 0TABUIONG io0g pe 1250%.

3. Na Tov oKOTTO TNG TTap. 2, BE0EIC PeTaiag TTPOELOPANTIKAG TTPOTEPAIGTNTAG Eival Ol
B¢o¢€1g TITAOTTOINONG OTIG OTTOIEG EQAPPOLETAI CUVTEAEOTAG OTABUIONG HIKPOTEPOG TOU
1250%, kol ol oTroieg €ival XAPNAOGTEPNG TTPOEEOPANTIKAG TTPOTEPAIOTNTAG ATTO TN
Béon pe TNV UWPNAGTEPN TTPOECOPANTIKY)  TTPOTEPAIOTNTA  OTN  CUYKEKPIUEVN
TITAOTTOINON, KOBWG Kal  XAaunAGTEPNG  TTPOECOPANTIKAG  TTPOTEPAIOTNTAG  OTTO
oTTolodATTOTE B€0N TITAOTTOINONG OTN CUYKEKPIYEVN TITAOTTOINON, N OTTOIA:

a. Katatdooetal oe BaBpida TOTWTIKAG TT010TNTAS 1 oUP@wva pe 1o TuAua A Tng
TTapouoag, f

B. Karatdooetal e Babpida moTwTiKAG TToIOTNTAG 1 | 2 oUh@wva Pe Ta TuAuata I
ka1 E Tng TTapouocag.

4. EvoAAakTiKG Twy TTap. 2 kail 3, n Tpdamela 1ng EAAGdOG duvatal va atrodextei wg
METOQOPA ONUAVTIKOU PEPOUG TOU TTIOTWTIKOU KIVOUVOU O€ TPITOUG, TNV TTEPITITWON
KATA TNV OTToia TO TTIOTWTIKO idpupa epapudlel TTOMTIKEG Kal heBodOoAoYiEG, oI OTTOIEG
dlac@aAiCouv OTI N mMOAvA PEIWOoN TWV KEQAAAIOKWY OTTAITACEWY TTOU ETTITUYXAVEI
MEOw TNG TITAOTTOINONG JIKAIOAOYEITAI ATTO avAAOyn PETAPOPA TTIOTWTIKOU KIVOUVOU
o Tpita pépn. MpoUlTrdBeon ouvIoTA OTI N £V AOYW HETAPOPA TTICTWTIKOU KIVOUVOU O€
TPITOUG avayvwpifeTal TTioNG a1t TO TIOTWTIKG iIdpUPa OTO TTAQICIO TNG dlaxeipiong
KIVOUVWYV KOl OTNV KATAVOMI ECWTEPIKOU KEPaAAiou.

5. O1 oupBdocig, 1o evnuePWTIKG OeATIO Kal Ta AOITTA, OXETIKA PE TNV TITAOTTOINON,
£yypa@a, avTIKOTOTITPICOUV TNV OIKOVOUIKA oudia TNG ouvaAAayng.

6. O1 TiTAoI TTou ekdidovTal atd Tnv E.E.Z.T. dev amoteAolv, ce Kapia TTEPITITWON,
UTTOXPEWOEIG TOU HETABRIBAJOVTOG TTIOTWTIKOU 1I6pUPATOG £VavTl Twy €TTEVOUTWY. Ol
ETTEVOUTEG ATTOKTWVTAG TOUG €V AOYW TITAOUG, €XOUV QTTAITNON €VAVTI TWV APXIKWV
OQeIAETWV, ONAAdH £vavTl aQUTWV TWV OTTOIWV 01 OQPEINEG €XOuv ekxwpnBei otnv
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7. To petapifdlov moTwTIKG idpupa dev diatnpei TTPAYHATIKO ) EUUECO EAeyxO €TTi
TwV HYeTABIBacBévTiwy avolypddTwy. To petafifdfdov mOTWTIKG idpupa Bewpeital OTI
ExeEl d1ATNPNOCEl TTPAYMOTIKO £AEyXO €TTi Twv PETARIBACOEVTWY ATTAITACEWY, €AV EXEI
TO dIKAiwa, TO id10 1| cuvdedepévn e AUTO ETTIXEIPNON, VA TIG ETTAVAYOPACEl ATTO TOV
ATTOKTWVTA YIO VO PEUCTOTIOINCEI T KEPDON TOUG I €AV E€ival UTTOXPEWMEVO va
avoAdper ek véou 1o peTafifacBévra kivduvo. H diatipnon amd 10 peTaBifalov
MOTWTIKO idpuPa  JIKAIWWATWY 1 UTTOXpewoewyv Odlaxeipiong (servicing) Twv
peTaBiBaocBéviwy atraithioewy Ogv OUVIOTA aQuTA KABAUTH €UNECO €AEyXO ETTE Twv
ATTAITACEWV.

8. Edv utdpxel «Aikaiwpa TeAikig ETTavayopdg Twv EkdoBéviwy TiTAwvy, TTPETTEl
va TTAnpouvTal ol ak6AouBeg TTPoUTTIOBETEIG:

a. H doknon Tou SIKaIPATog eTTavayopdg gival, TUTTIKG Kal oudiaoTiKé, oTnv TTARPN
OIaKPITIKN euxépela Tou PETARIBACOVTOC TTIOTWTIKOU I0pUHATOG.

B. To dikaiwpa eTavayopds ptmopei va aoknBei pévo edv mooootd 10% 1 AiyoTepo
NG APXIKAG a&iag Twv TITAOTTOINUEVWY AVOIYHATWY TTAOPAUEVEI avECOPANTO.

y. To dikaiwpa eTavayopdg dev gival SlapBpwuévo Pe TPOTTO TTOU VA ATTOPEUYETAI O
KATOAOYIOWOG Twv {nUIwv  oc  B€o€lg TTou  KATEXOVTAl OTTO  ETTEVOUTEG,
oupTTEpIAaUBavOpuEVWY TwY BECEWV TTIOTWTIKAG gvioxuong, oUTe €101 WOTE vda
TTOPEXEI TTICTWTIKN Evioxuon.

9. Ta oxemkd pe TNV TITAOTTOINON £yypa@a, CUUTTEPIAAMBAVOUEVWV TWV OXETIKWVY
OUMBAoEwY, eVNUEPWTIKWY JEATIWV KATT, dEV TTEPIEXOUV KAMIO pATPO TTOU:

a. Me e€aipeon TIG TEPITITWOEIG OTTOU TTPORAETTETAI TTPOWPEN €EOQPANGCN, atTaITel aTTd
TO0 MeTaBIBAdov TTOTWTIKG idpupa Tn PeATiwon TnG TToIOTATOG TWV BéCEwv o€
TITAOTTOINGON, METAEU AAAWYV, PE TNV avadidpBpwaon-avadidTagn Twv UTTOKEIEVWV
TNOTWTIKWY AVOIYUATWV.

B. Autdver Tnv atmédoon TTou KATABGAAETAI OTOUG KOTOXOUG Twv Bfoewv Of€
TITAOTTOINON O¢  TEPITITWOoN  €mdeivwong TG TOTWTIKAG  TToIdTNTAG TG
UTTOKEIPEVNG OUAdOG ATTAITHOEWV.

y. EmTtpétrel Tnv TpoTrotroinon, META TNV évapén Tng dladikaoiag Tng TITAOTToINONG,
Twv 6pwv, cUUTTEPIAaPBAVOUEVOU TOU KOGTOUG (ETTITOKIWV) r)/kal Tou TToooU TNng
TOTWTIKAG evioxuong, ATOI TNG €EACOANIONG TTOU CUUQPWVABNKE va TTapacxedei
atrod 10 YETABIBACOV TTIOTWTIKO idPUMA TTPOG TOUG ETTEVOUTEG.

0. Ymoxpewvel 10 peTABIBdlov TMOTWTIKG idpupa va PETABAAAEI TOUG OPOUG TTOU
OIETTOUV TIG UTTOKEIMEVES OTTAITHOEIG.
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10. To petafifdlov TTIOTWTIKO idpUUA €XEl EVNUEPWOEI TOUG ETTEVOUTEG Kal TNV
E.E.Z.T., yéow ToU TTPOYPANMATOG TITAOTTOINONG (EVNUEPWTIKO QUAAGDIO), OTI eV EXEI
UTTOXPEWOTN ETTAVAYOPAS TwV OTOIXEIWV 1 KAAUWNG evdeXOUEVWY Cnuiwv TTou Ba
TTPOoKUWOoUV atrd auTd.

11. To petaBifddov MOTWTIKG idpupa dev evepyei WG avadoxog €kdoong Kal dev
ETNPEACEl, KaTtd TNV Kpion TG Tpatelag Tng EANGDOG, TV avTioToixn deuTEPOYEVA
ayopd TITAWV PE OTTOIOVONTTOTE TPOTTO.

12. ¢ TTepIiTITWON AANayAG Tou XPovodiaypAuuaToS atTTOTTANPWHAG TWV ATTAITHOEWY
N emavadiampayudreuons Twyv Opwv  aUTWV, OTOUG TPOTTOTTOINKEVOUG OPOUG
uttékeITal yovov n E.E.Z.T..

13. Z¢ mepiTrTwon Tou 1O PETARIBACOV TTICTWTIKG idpupa cival Kal dIaXEIPIOTAG TwvV
peTafiBalouévwyv atraitfioewy, eupalel otnv E.E.Z.T. Tood 1ToU agpopolv Ke@&Aaio
Kal TOKOUG i0Q JE TA EI0TTPATTOMEVA.

14. EmiTAéov, OTO TTAQICIO TNG METAQOPAC ONUAVTIKOU HEPOUG TOU TTIOTWTIKOU
KivoUvou atré 10 deTapifdlov TmoTwTikG idpupa. Ba TTpémmel va diac@aAifeTal n
auTtovopia Tng Oloiknong kai dlaxeipiong g E.E.Z.T., KaBW¢ Kal n AmmoTPOTH
daoknong oTolacOATTOTE £TMIPPOAS aTTO To HETABIBAlOV TIOTWTIKO idPUPA OE QUTAV.
MeTagu GAAwv, TTPETTE!:

a. Hemwvupia 1ng E.E.Z.T. va punv TepiAapBavel, aAAd ouTe va ouvOEETAl AUEDQ, UE
TNV ETTWVUHIA TOU PETARIBACOVTOG TTIOTWTIKOU 1I6pUPATOG.

B. To petafifalov TOTWTIKG idPUPO va MPNV EKTTPOOWTTEITAlI OTO  AIOIKNTIKO
2uppouiio NG E.E.Z.T.. Tuxdv ektrpoowTtnon Tou PETARIBAOVTOG TTIOTWTIKOU
1I0pUpatog pe éva (1) péAog oto AloiknTikd ZupPouAio Tng E.E.Z.T., mpétmel va
eykpiveral ato tnv Tpdmeda TG EAAGSOG.

y. To petafifafov moOTWTIKG idpupa va unv KOAUTITEl, PETA Tnv uAoTtroinon Tng
apxIKNG peTaBifaong, Ta Tpéxovra £¢oda TOU OXNMOTOG TITAOTTOINONG A TUAMA
QuTWYV, PE TNV ETIQUAAEN TNG TTapoxnG TapelakAS dlEukGAuvong, cUPPWVA HE Ta
opigéueva otnv TTapouloda.

8. e mepimrmwon mou n E.E.Z.T. eival avrioupBaAAduevn o€ cup@wvieg aviaillaynig
EMTOKIWV A vOoUIoudTwyY Pe TO peTaBIBddov TTIOTWTIKG idpupa i ouvoedeuévn HE
QUTAV €TaIpEia, auTéC Ba dievepyoluvTal € AVTITTIPOCWITTEUTIKEG AyOPQAiES TIMEG.

Mpokeiuévou, va aTTOKAEIOTEI N EVOEXOPEVN OIKOVOIKY ETTIPPON i XPNOIKOTToinoN TNG
E.E.Z.T. amokAcioTIKG TTPoG O6PeAOG Tou METABIBAlOVTOG TTIOTWTIKOU 10PUMATOG, N
Tpatefa T™NG EAANGDOG, Siatnpei TN OIOKPITIKA €UXEPEID va OTTAITACEl ATmd TO
MeTaBIBadov TTOTWTIKG idpUPG va PNV €XEl OTTOIOONATTOTE APECN 1 EUPECN METOXIKN
oxéon pe Tnv E.LE.Z.T..
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15. H MAoyioTikfy arreikévion Tng TITAoTToinong dev atroTteAei avaykaia TpoUTrdOeon
OoUTE ATTODEIKTIKO OTOIXEIO YIA TNV ATTOTEAECUATIKY JETAPOPA TOU KIVOUVOU OE TPITOUG.

A.2. TitTAomroinoeic ZuvBeTng Mop@ng

ZTIG TITAOTTOIRCEIS OUVOETNG HOPPNAG, TOo peTafIBAlov TOTWTIKG idpupa Bewpeital OTI
peTaBIBAdel Oog TPITOUG ONUAVTIKO PEPOG TOU TTIOTWTIKOU KIVOUVOU TTOU CUVOEETAI JE
avoiyuarta TTou £Xouv TITAOTToINBEI, EQOGoV TTANPoUVTal O aKOAOUBEG TTPOUTTOBECEIG:

16. YoioTtaral vouikr yvwuoddtnon atod Tnv oTroia TTPOoKUTITEl OTI:

a. ‘Eva onpavtikd pEPOg Tou TTICTWTIKOU KIvOUVOU €éxel YETa@epBei o€ TpiTOug HE
XpNUaTodoTOUNEVN | ME N XPNMOTOOOTOUUEVN TTIOTWTIKA TTPOCTACIA.

B. H Tmrapexduevn TOTWTIKN TTPOCTACIA €ival VOUIK& IOXUPH 0€ OAEG TIG XWPES TTOU
éxouv dikaiodoaia.

To TrepIEXOUEVO TNG YVWHODOTNONG AUTAG TTPETTEI VA KPIVETAI IKAVOTTOINTIKO atTd TO
Al0IKNTIKO ZUpPBOUAIO TOU HETARIBACOVTOG TTIOTWTIKOU 16pUUATOG YIA TOUG OKOTTOUG
NG TTapoUCag.

17. loxuel pia atrd TIG TTAPAKATW TTEPITITWOEIG:

a. To otaBuiopévo TTood Twv BECEWV Peoaiag TTPOEEOPANTIKIG TTPOTEPAIOTNTAG OTN
TITAOTTOINON, TO oToio dlakpatdTtal amd 10 peTaABIBAlov TTIOTWTIKG idpupa dev
utrepPaivel To 50% TOUu OTOBUIoOYEVOU TTOOOU OAWV Twv B€oewv peoaiag
TTPOEEOPANTIKAG TTPOTEPAISTNTAG TNG £V Adyw TITAOTTOINONG, 1

B. Z& TTepITITWON TTOU &€V UTTAPXOUV BECEIG HECAIag TTPOEEOPANTIKAG TTPOTEPAIOTATAG
o€ pia TitAotToinan Kai To JeTafIBAdov TOTWTIKG idpUUa JTTOPE va atTodEiEel OTI:

i. n agia Twv Béocwv otnv &v AOyw TITAOTTOINCN, OI OTToiEG Ba agaipolvTav
atré Ta idla KepaAaia | Ba otabpifovtav pe ouvteAeoTh oTdBpiong 1250%,
uttepfaivel  onuUAvTIKE TNV EKTIMWHEVN  avapevouevn  Cnuia, Twv
TITAOTTOINUEVWYV AVOIYUATWYV, Kal

ii. 71O peTtafiBalov MOTWTIKG idpupa dev KaTéxel TTEPICOOTEPO atmmd 20% Tng
afiag Twv Bécewv OTnV TITAOTTOINGN, Ol OTToieg agaipouvTal atd Ta idia
KEQAAQIA A OTIG OTTOIEG £QAPPOLETAl CUVTEAEOTAG OTABUIONG io0g pe 1250%.

18. Na 10 okoTd TNG Tap. 17, BEoeIC peoaiag TTPOECOPANTIKAG TTPOTEPAIOTNTAG Eival
ol B£o¢€Ig TITAOTTOINONG OTIG OTTOIEG £PAPHOLETAI CUVTEAEDTHG OTABUIONG WIKPOTEPOG
Tou 1250%, Ka1 o1 0TT0ieg €ival XapunAdTEPNG TTPOEEOPANTIKAG TTPOTEPAIOTNTAG OTTO TN
Béon pe TNV uwnAOTEPN  TTPOECOPANTIKN)  TTPOTEPAIOTNTA  OTN  CUYKEKPIYEVN
TITAOTTOINON, KOBWS Kal  XAuNAOTEPNG  TTIPOLLOPANTIKAG  TTPOTEPAIOTNTAG  OTTO
otroladATToTE BE0N TITAOTTOINONG OTN CUYKEKPIPEVN TITAOTTOINCN, N OTTOIA:
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a. Karardooetal oe Babuida moTwTIKAG TT010TNTAS 1, OUPQWVA PE To TuRua A Tng
TTapouoag, f

B. Karatdooetal g Babpida moTwTikAG TToIdTNTAS 1 1 2 oUPYwva pe Ta TuApata
ka1 E Tng TTapoucag.

19. EvaAAakTika Twv TTap. 17 kai 18, n Tpdtela 1ng EAAGDOG duvatal va atrodexdei
WG METaQOPA OnNPAVTIKOU MPEPOUG TOU TTIOTWTIKOU KIvOUVOU O€ TPITOUG, TNV
TEPITITWON KAT& TNV OToid TO TTIOTWTIKO idpupa  €@apudlel  TTOMITIKEG  Kal
peBodoAoyieg, o1 oTroieg diao@alifouv OTI N TOAvVH HEIWON TwV KEQAAAIAKWYV
ATTaAITACEWV TTOU €TMITUYXAvEl NECW TNG TITAOTToINONG dikaloAoyeital amd avdaAoyn
META(OPA TTIOTWTIKOU KIVOUvVou o€ TpiTa pépn. MpolTtrdBeon ouvioTd OTI N v Adyw
META@OPA TTIOTWTIKOU KIVOUVOU O€ TPITOUG avayvwpileTal €TTioNg atmd TO TTIOTWTIKO
idpupga oTo TTAQiclo TNG dlaxeipiong KIvOUVWY KAl OTNV KATOVOWN €0WTEPIKOU
KE@aAaiou.

20. O1 ouppdoelg, TO evNUEPWTIKO OEATIO Kal TO AOITTA, OXETIKG WE TNV TITAOTTOINON,
EYYpPa@a avTIKAaTtoTITEICOUV TNV OIKOVOUIKA Ousia TNG cuvaAAayAg.

21. H mMIOTWTIKA TTPOCTACIA YE TNV OTTOI0 PETAPEPETAI O TTIOTWTIKOG KivOuvog TTAnpoi
TIG ATMAITACEIS €MAECINOTNTAG Kal TIG AOITTEC QTTAITACEIC TWV TEXVIKWV HEIWONG
TMOTWTIKOU KIVOUVou OTTwg TTpoBAémTovTal oTig MNMA/TE 2588/20.8.2007, 6TTwg 10XUEl,
Tunua ZT kai MA/TE 2589/20.8.2007, 61w 1oxUel, TuAua H. MNa Toug okotroug Tng
TTapouoag Trapaypdgou, ol E.E.Z.T. dev avayvwpilovial wg atTodeKTOi TTAPOXOI [N
XPNMATOOOTOUNEVNG TTIOCTWTIKAG TTPOCTACIAG.

22. Ta XpnUaTooIKOVOMIKA péoa (epyaleia) TTou xpnolydoTrololvTal yia Tn HeTaBifaon
TOU TNIOTWTIKOU KIVOUVOU BeV TTEPIEXOUV OPOUG ] TIPOUTTOBETEIC ) PrTPES TTOU:

a. EmBdaAlouv ouciwdn 6pia onNUavTIKOTNTAG KATW aTTd TA OTToia n TTIOTWTIKA
TIPOOTACIA OEV EVEPYOTTOIEITAI ATTO TNV £AEUOT) EVOG TTIOTWTIKOU YEYOVOTOG.

B. [MpoBAétTouv TOoV TEPUATIOUO TNG TTPOCTACIAG O TTEPITITWON €mMOEivwong TNG
TTOIOTATAG TWV UTTOKEIMEVWV AVOIYHATWV.

Y- Me e€aipeon Tig TrepITTTwOEelg 6TTou TTPORAETTETAI TTPOWPN £EOPANGCN, aTTaAITOUV TN
BeAtiwon g TTOIOTNTAG Twv Bfécewv o€ TITAOTTOINON OTTé TO METABIBAlOV
mMOTWTIKG idpupa, METAEU AGAAwv pe Tnv  avadidpBpwon-avadidraén Twv
UTTOKEINEVWV TTICTWTIKWV AVOIYHATWV.

8. Autdvouv 10 KOOTOG TNG TMOTWTIKAG TTPOCTACIOG yIa TO TOTWTIKO idpupa i TNV
amoédoon TOU  KOTAPRAAAETOI OTOUG KATOXOUG Béoewv oOe TITAOTIOINON O¢
TEPITTTWON €mMOEiVWONG TNG TTIOTWTIKAG TTOIOTNTAG TNG UTTOKEIMEVNG OPAdAGg
QAVOIYHATWV.
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23. H AoyioTikf) atreikévion Tng TITAoTToinong dev aTToTeAEl avaykaia TTpoUTrdBeon
OUTE ATTOOEIKTIKO OTOIXEIO YIO TNV ATTOTEAECUATIKI METAPOPA TOU KIVOUVOU.

Tunua B: YroAoylop6g oTABUIONEVWY AVOIYUATWY KOl TTOOWV OVOMEVOUEVNG
{npiag

B.1. F'evikéc ApXEcC

1. Ta Tov uTToAOYIONSG TOU OTABMPIOHEVOU avoiyuatog piag B€éong o€ TITAoTtroinon,
epapuodlovTal ouvTeEAEOTEG OTABPIONG CUPQWVA PE TO TTAPOV KEPAAAIO, Ol OTToiol
Tpocdiopifovtal e BAon TNV MOTWTIKA TToI6TNTA TNG B€0NG QUTAG, €iTe PE ava@opd
oe moToANTITIKA agloAdéynon atmd E.O.T.A. cite pe dAAov 1pdTTO, OTTWG OpifeTal OTA
TuAuata A kai E Tng TTOpouoag.

2. 2TIC TTEPITITWOEIG TTOU UPioTATAl AVOIyUa o€ dIAQopa TUARUATA TITAOTTOINONG, TO
davorypa o€ kaBe TuAPa TITAOTTOINONG BewpeiTal wg EexwpIoTh BEon o€ TITAOTTOINON.

B.2. Atia AvoiyuaTtoc

3. Me v em@uUAagn Tng TTap. 5, n agia avoiyuatog piag eviog IcoAoyiopou Béong o€
TITAOTTOINON TTPOCBIoPICETAl WG £EAG:

a. Edav 1o moTtwrtiké idpupa uttoAoyilel Ta oTaBuIouEVa avoiyuaTa oUPPWVa JE TNV
Tutrotroinpévn Mpooéyyion trou TTeplypd@eTtal oto TuRua A Tng TTapoloag, n agia
avoiyhaTog pIag Béong voeital wg n aia Tng 6€ong Pe Tnv oTroia eu@avifeTalr oTov
ICOAOYIONO.

B. Edv 1o MOTWTIKG idpupa utroAoyilel T OTABUICHEVA AVOiyUaTa CUPPWVA JE TNV
Mpoaoéyyion Twv EcwTepikwy AlaBabpicswyv TTou Tepypdeetal oto TuApa E mng
TTapouaoag, n agia avoiyuatog utroAoyileTal TTpo TUXOV TTPOCAPHOYWY agiag.

4. Me tnv €m@UAAgn TG TTap. 5, N agia avoiyuatog Hiag ekTOg I00AoyIopoU Béong o€
TITAOTTOINCON, I100UTAI ME TNV OVOUAOTIKA TNG agio €KTOG av OTnv Trapouca
TTPOPRAETTETAI OUVTEAEOTAG METATPOTING OIOQOPETIKOG atrd 100%. ZTnVv TrepimTwon
QUTA N agia avoiyhaTog gival n ovouaoTiKn agia TG 8£ong TTOAATTAACIOOPEVN PE TOV
TTPOCDIOPICOPEVO OTAV TTAPOUCA CUVTEAECTI) HETATPOTTAG.

5. H agia avoiypatog piag Béong o€ mITAoTToinon TTou atroppéel atd €va €K TwV
TTapaywywv PECwV TTou atrapiBuouvTtal oto Mapdptnua 1 g mapouoag Mpdéng
TTpoodlopifeTal cuh@wva Pe Tnv MA/TE 2594/20.8.2007, 0TTwG 10XUEL.

6. Otav pia Béon o€ TiTAommoinon uméKeITal o€ XpNMOTOodOTOUMEVN 1 HN
Xpnuatodotoluevn TIOTWTIKN TTPOCTACiA, N agia avoiyuarog tng 8éong autig A o
€QapuooTéNg OTn B€on autr ouvteAeoTr )¢ OTABUIONG, avTioToixa, OUuvavtal va
TpotroTToINBoUv, cUupwva PE Ta TTPORAETTOPEVA OoTNV TTapouoa Mpdén kal pe Thv
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ETMQUAQEN TWV OXETIKWV OpwVv Kal TTpoUTToBécewy TTou TTEPIypd@ovtal oTig MNMA/TE
2588/20.8.2007, 6mmwg 10)UEl, yia Tov YTToAoyiopd Twyv Kepalaiakwy ATTAITACEWY
évavTl Tou MoTtwrtikoU Kivduvou cluewva he Tnv Tuttotroinuévn Mpoaéyyion, TuRua
2T ka1 2589/20.8.2007, omwg IoxUel yia Tov YToAoyiopd Twv Ke@alalakwyv
Amtaitioewy  €vavti Tou [hoTwtikoU Kivdivou ouUu@wva pe Tnv [pocéyyion
Ecwrtepikwv Alapabuicewy TuRua H.

7. Me tnv em@UAagn ¢ TTap. 29 Tou Turnuartog A kal TG Tap. 26 Tou Tunuatog E,
OXETIKA PE TNV agaipeon Twv Bécewv oe TiITAomroinon amd Ta idla Ke@AaAaia, To
OTaOuIoNéEVO  Avolypua Ba  cupTtreplAauBdaveTral O0TO OUVOAO TWV GCTOABUIOHEVWV
avolyudTwy TOoU TIICTWTIKOU 10pUUATOC VIO TOUG OKOTTOUGC UTTOAOYIOUOU TwV
KEPAAQIAKWY TOU OTTAITACEWY €VaVTI TOU TTIOTWTIKOU KIVOUVOU.

8. 2Tnv TEPITITLON TTOU TO TIIOTWTIKG idpupa  KaTéEXEl OUO 1A TTEPIOOOTEPES
EMKOAUTITOMEVEG BEOEIG O€ Wia TITAoTTOINON (TT.X. OTAV TO TNOTWTIKO iIBPUUA TTAPEXEI
OUYXPOVWG TauEloK OIEUKOAUVON Kal TTPOYPAUUG €UPEiag TTIOTWTIKAG evioxuong)
utToxpeouTal, otov BaBud TTou o1 v Adyw BE0EIg ETTIKAAUTITOVTAI, VO CUUTTEPIAGBEI
OTOV UTTOAOYICHO TwV CTOBUIOUEVWY AvoIlydATwy Povo Tn B€on f TO TUAMA QuTAG
TToU 0dNyei 0TN OTABUION TOU AVOIYUATOG UE TOV UYNASTEPO CUVTEAEDTH).

To mMOoTWTIKG idpupa PTTOPET £TTIONG Va avayvwpilel hia TETola eTTIKAAUYWN PETAEU TwV
KEQAAQIOKWY OTTAITACEWY €vavTl €I0IKoU KIVOUVOU Yia BE0€IG OTO XAPTOPUAGKIO
OuvOANQYWV  Kal TwWV  KEQPOAQIGKWY QATTAITAOEWY yia Béoeic oT1o  Tpatmelikod
XAPTOQPUAAKIO, UTTé Tnv TTPoUTTdBeon OTI TO TICTWTIKO idpuua eival oe Béon va
UTTOAOYIOEI Kal va GUYKPIVEI TIG KEQAAQIOKES ATTAITHTEIC VIO TIG OXETIKEC BECEIC.

MNa TOov OKOTIO TNG TTapPoUcag BIATAENG, «ETTIKAAUWN» OuvTpéxel Otav ol BEoeig
AVTITTPOCWTTEUOUV, €V OAW 1 €V PEPEI, Avolyua €vavTi Tou idlou KIVOUVOU KaTd TPOTTO
WaoTe, 0T0 BaBPO TNG MKAAUWNAG TOUG, va Bewpeital OTI UTTAPYXEl £€va JOvVOo Avolyua.

B.3. TitAotroinosic Mapadoaiakng Mop®ng

9. Z¢ pia TiITAotroinon TapadooiakAg HOPPAG, To PeTafIBAalov TTIOTWTIKG idpupa
pTTOpEl va gaipéael atrd Tov UTTOAOYIOUO TwV OTABUIOPEVWY AVOIYHATWY Kal KATA
TTEPITITWOTN TNG AVOAUEVOUEVNG (NUIAG, TO AVOIYUOTA TA OTTOIA £XEI TITAOTTOIACEI, €QV:

o. KAtomv agloAdynong atod Tnv Tpdrreda Tng EAAGDOG kpiveTal &TI ONUAVTIKO PEPOG
TOU TTIOTWTIKOU KIVOUVOU TTOU OUVOEETAI HPE TA TITAOTTOINUEVA QVOIYHATA €XEI
peTapepBei o€ TpiTa Pépn, CUPPWVA PE Toug 6poug Tou TuAuaTog A1,

B. 1O peTafIBadov TMOTWTIKG idpUPa eQapuolel ouvteAeoTh oTaBuiong 1250% oe
OAeg TIG BEoEIg TITAOTTOINONG TTOU KATEXEI OTN CUYKEKPIPEVN TITAOTTOINON 1 aaipei
TIG v AOyw B€oeig TiTAoTToinong amoé Ta idia ke@dAaia cupwva pe tnv MA/TE
2630/29.10.2010, Kegpdhaio I, Tuqua I, rapdypago 1 (oT).
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10. ZTnv TEPITTTWON TTOU 10XUEl N avwTépw TTap. 9 Kal To PeTafIBAlov TOTWTIKO
idpupa xpnoiyotroiei Tnv Tutrotmoinuévn lNpooéyyion oUuewva e v MNA/TE
2588/20.8.2007, O6mwg I0XUEl, Ta OTOBUIOPEVA  avoiydaTa yia TIG B6€0eig o€
TITAOTTOINON TTOU TUXOV KATEXEl UTTOAoyiovTal CoUP@Qwva Pe TO TuAua A Tng
TTapoUoag.

11. Z1nv TepimTwon 1ou 1oxUel n avwTépw TTap. 9 kal To peTafifalov TMOTWTIKO
idpupa xpnoipoTroiei TNV MNpooéyyion Twv EcwTtepikwy Alafabuicewy ocUu@wva UE
v MA/TE 2589/20.8.2007, 6TTwg 10XUEl, Ta OTABUIGUEVA AvoiyUaTa yIa TIG BETEIC O€
TITAOTTOINON TTOU TUXOV KaTéXel uttoAoyifovtal cUp@wva pe 10 TuAua E 1ng
TTapouoag.

12. Otav 70 TOTWTIKO idpupa dev PETABIBAZEI ONUAVTIKO WEPOG TOU TTIOTWTIKOU
KIvOUvou oUp@wva pde 1o TuApa A Tng TTapoucag, o@eilel va uTtoloyioel Ta
oTtaBuicpéva  avoiypata, w¢ va pnv  gixav  TITAotroinBei, epapudloviag TNV
Tutrotroinuévn Mpoacéyyion (MA/TE 2588/20.8.2007, 6mrwg 10xUel) | TnVv Npoacéyyion
Eocwrtepikwv AlaBaBuicewv (MA/TE 2589/20.8.2007, 6TTWG 10XUEN). TNV TTEPITITWON
auTt) 0gv uTtoxpeoUTal va UTToAoyioel OTaBUIoPéEVa avoiyhaTa, CUP@WVA HE TNV
mapovoa TIPpdén, via Kapia atmmd TIG BE0EIC TTOU TUuXOV KATEXEI OTNV UTTOWN
TITAOTTOINON.

13. To mMOTWTIKO idpupa TTOU €TTeEvOUEl o€ BEoeig Oc TITAOTToINON uTToAoyilel Ta
oTabuicpéva avoiypaTta Twv Béoewv autwy olugwva Pe 1o TuRua A A To TuAua E
NG TTapouoag, avéloya pe 1o av epapudlel Tnv NA/TE 2588/20.8.2007, 61TwG 10X UEl,
N Tnv MA/TE 2589/20.8.2007, 6TTwG 1oXUEl, yia Ta AOITTd, €KTOC TNG TITAOTTOINONG
avoiydaTa.

B.4. TiTAotroioeic uvlsTnc Mop®nig

14. Z¢ pia TitAotToiNON OUVOETNG HOPPNG, EAV:

a. Katomv afloAdynong ammo Tnv Tpdamela Tng EAAGOOG KpiveTal OTI ONUAVTIKO HEPOG
TOU TTIOTWTIKOU KIVOUVOU TTOU OUVOEETAl JE TA TITAOTTOINUEVA aAvoiyuaTa €XEl
MeTa@epBei atrd 1o peTafifalov TOTWTIKG idpuua ce TpiTa PéEPN, MEOW EiTE
xpnuatodotoluevng €iTe PN XPNUOTOdOTOUMEVNG TTIOTWTIKAG TTPOOTACIAG,
oUuPWVA JE Toug 6poug Tou TuApaTog A2 Tng TTapoloag, A

B. 1O peTaPiBdalov TOTWTIKG idpupa e@apudlel cuvteAeoTr oTdbuiong 1250% o€
OAeg TIg BéoeIg TITAOTTOINONG TTOU KATEXEI OTN CUYKEKPIPEVN TITAOTTOINON 1 aaipei
TIG v AOyw B€coeig TiTAoTToinong amoé Ta idia kepdAaia cupwva pe tnv MA/TE
2630/29.10.2010, Kegpdhaio I, Tuqua I, rapdypago 1 (oT).

ToTE TO MOTWTIKO idpUMa o@EiAel, e TNV €MIQUAAEN Twv TTap. 17 kai 18, va oTabuicel
Ta TITAOTTOINKEVA avoiyhoTa oUpgwva Pe 1o TuApa A f o TuAua E Tng mmapouoag,
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avaloya pe 10 av epapudCel Tnv MNA/TE 2588/20.8.2007, 61Twg 10xUel, 1 Tnv MA/TE
2589/20.8.2007, o1TWwG 10XUEl, yia Ta AoITTd, €KTOG TNG TITAOTTOINONG AvOoiyuaTa. ZTNV
TEPITITWON TTOU  ¥Xpnoilyotroleital 1o TuAua E  Tng Tapoucag, To 1000 TNG
AVANEVOUEVNG CNMIAG YIa Ta eV AOYw avoiyuaTa gival pndév.

15. Me Tnv em@uAagn Twv Tap. 17 kar 18, 10 peTafIBalov TMOTWTIKG idpupa
utroAoyilel Ta oTaBuiouéva TTood OTTWGS opileTal aTnv avwTépw TTap.14, yia 6Aa Ta
THAMATA TNG TITAOTTOINONG, TTEPIAAPPBAVOPEVWY Kal EKEIVWV TTOU OXETICOVTAl PE TNV
avayvwpion TG MEiwong Tou ToTWTIKOU KIvouvou. lMNa Trapddeiypa, €av éva TUAua
KIVOUVOU HETOQEPETAI OE TPITO O OTTOIOG TTAPEXEI PN XPNMATOBOTOUUEVN TTIOTWTIKNA
TIPOCTAGIA, 0 KATAAANAOG GUVTEAEDTNG OTABUIONG yI' auTdv ToV TPITO, €ival AQUTOG TTOU
EQAPUOLETal KAl OTO €V AOYW TUAPA KATE TOV UTTOAOYIONS TWV OTABUICUEVWY TTOCWYV
Tou MeTaBIBACOVTOG TMIOTWTIKOU I0pUMATOG.

16. Otav 10 MOTWTIKG idpupha Oev HeTABIBAlEl ONUAVTIKO PEPOG TOU TTIOTWTIKOU
KIvOUvou oUpewva e 1o TuApa A Tng TTapoucag, o@eiAel va uTtoloyioel Ta
oTaBuicpéva avoiypata, wg va pnv gixav TiITAotroinBei, epapudloviag tnv MA/TE
2588/20.8.2007, omwcg 1oxvel, n v MNMA/TE 2589/20.8.2007, o6TMwg IoxUEl. ZTNV
TTEPITITWON AUTH OEV UTTOXPEOUTAI va UTTOAOYIoEl OTABUIOUEVA avoiyuata, cUPpwva
ME TNV TTapouca Mpdagn, yia kapia atrd TG BECEIG TIC OTTOIEG TUXOV KATEXEI TNV UTTOWN
TITAOTTOINGN.

Avavrigroixia AnKrornrac

17. Mo Ta TUAPATa TITAOTTOINONG OTA OTToia, CUP@QWVA WE Ta TTPORAETTOMEVA OTA
TuRuata A kai E tng Tapouoag, e@apudletal ouvteAeoTAg oTdBpiong 1250%, Tuxov
avavTioTolxia PeTagU TNG ANKTOTATAG TNG TMOTWTIKAG TTPOCTACIAC KAl TG ANKTOTNTOG
TWV TITAOTTOINUEVWY AVOIYHATWY Oev AauBAveTal UTTOWN KATA TOV UTTOAOYIGHO Twv
OTOOUICPEVWY QVOIYUATWV.

18. lN'a Tov uTTOAOYIOHUO TWV CTABUICUEVWY AVOIYUATWY TWV AOITTWY, TTEPAV AUTWV
™G TTap. 17, TUNUATWY TITAOTTOINONG YIa TNV AvavTIOToIXia ANKTOTNTAG WETALU TNG
TOTWTIKAG TTPOCTACIAG KAl TWV TITAOTTOINUEVWY avoIYNATWY AauBavovtal utréyn Ta

€gNG:

a. H AnktéTNTa TWV TITAOTTOINUEVWY AVOIYUATWY €ival n PeyaAuTepn AnkTéTnTA
OTTOIOUBATTOTE ATTO TA AVOIyUATA AUTA, PE avwTaTo 6plo Ta TTEVTE (5) £€Tn.

B. H AnkTtéTNTa MOTWTIKAG TTPOCTACiag opifeTal WG TO XPOVIKO dIAoTnUa WEXP! TNV
nUepounvia Katd Tnv otroia n TpooTacia Afyel i Tepparidetal. EAv uttdpyel
TTPOAIPEDN VIO TEPUATIONO TNG TIPOCTOCIAG WE OIAKPITIKA EUXEPEID E€iTE TOU
TIWANTH TNG TTPOCTACIAG, €iTE TOU AYyOPAOTH], N ANKTOTNTA TNG TTPOCTACIAG €ival TO
XPOVIKO dlaoTnUa PEXPI TNV TTANCIECTEPN NUEPOMNVIa KAT& TNV OTToia PTTopEi va
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aoknBei n Tpoaipeon. Tuxdv TTpoaipeon yia TepUATIONd TNG TTPOCTACIAG ME
OIAKPITIKI) EUXEPEIO TOU ayopaoTr TnG Bewpeital 6T eTTnpeddel TN ANKTOTNTA TNG
TIPOOTACIAG WOVOV €QOCOV Ol Opol TG ouufacng TTapoxng TIPOCTACIiag
TTEPIEXOUV BETIKO KivnTPO yIa TO TTIOTWTIKO idpUMA va TEPUATIOEI TN CUVAAAayN
TIPIV TN CUPBATIKA nuEPONVia ARgnG.

y.- EidIk&d oTtnv TmepimTwon TOTWTIKOU TTAPpAYwYoU Yia TO OTToio Ogv UTTAPXEI
TTPORAeWnN TTOoU va eutTodidel Tov TepPaTIond Tou (termination) Trpiv TN ARgN TUXOV
TTEPIOBOU XAPITOG, META TNV OTTOIa PN €EUTTNPEETNON TNG UTTOKEIPEVNG UTTOXPEWONG
EXEl WG aTTOTEAEOPO TNV KNAPUEN TNG o€ aBETnon, N AnKTOTNTA TNG TTPOOTACIOG
MEIWVETAI KATA TN dIGpPKEIQ TNG TTEPIOOOU XAPITOG.

8. O ouvteAeoTng OTABUIONG TTOU £QAPUOLETAl OTA TUAKATA YIO TO OTTOI UTTAPXEI
avavTigTolXia AnKTOTNTAG UTTOAOYICETAI E TOV aKOAOUBO TUTTO:

RW* = [RW(SP) x (t - t)/(T - t*)] + [RW(Ass) x (T-t)/(T-t*)]
oT1TO0U:

RW* : Ta otaBuicpéva 1mood yia Ta TiITAoToinuéva avoiypaTta AaufdvovTag
uTTéYn TNV AvavTioToIXia ANKTOTATAG,

RW(Ass) : Ta otaBuiopéva Tood Twv avolypatwy OTTwg Ba gixav uttoAoyIoTei
eav dO¢gv gixav TITAoTToIN Bk,

RW(SP) : Ta otaBuiopéva mmoad 6TTwg Ba gixav utroAoyioTei oUpQwva Pe TNV
Tap. 14 edv dev UTIPXE avavTioTolXia AnKTOTNTAG,

T : H ANKTOTNTA TWV UTTOKEIPMEVWV QVOIYUATWY, EKQPPACUEVN O £TN,
t : H AnkTéTNTA TNG TMIOTWTIKAG TTPOOTACIAG, EKPPACHEVN O€ £Tn, KAl

t*: loo ue 0,25.

B.5. EEwouuBartiki oTApIEn oTnV TITAOTTOinoNn

19. 'Eva avddoxo moTwTtikd idpupa i éva petafifdafov TOTWTIKO idpupa TTou EXEl
Kaver xpron Twv Tunuatwv A kai E Tng TTapolcag yia Tov UTTOAOYIOUO Twv
OTAOUIGHEVWY TTOOWYV QVOIYMATWY, i €xEl TTWANOEI XPNUATOOIKOVOUIKA péaa aTrd To
XAPTOQPUAAKIO cuvaAlaywv oe pia E.E.Z.T. ye amoréAeoua va pnv UtToxXpEoUTal
TTAéOV va KATEXEl idla KEPAAQIO yid TOUG KIVOUVOUG TwV &V AOyw HEOWv, Oev
EMTPETTETAI VA TTAPEXEI OTAPIEN OTNV TITAOTTOINON, HE OKOTTO TN MEiwon Twv dUVNTIKWV
N TTPAYMOTIKWY CNUIWY TWV ETTEVOUTWY, TTEPAV TwV 60wV TTPORAETTOUV OI CUMBATIKES
TOU UTTOXPEWOEIG.

20. Z¢ mrepimrwon mTou n Tpdatrefa NG EAAGSo¢ diamoTwaoel o011 To peTaBiBdalov i
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avAadoxo TTOTWTIKG idpupa dev CUPUOPPWOE TTpog TNV TTap. 19, atraitei ammdé autd va
dlatnpei KeeaAaia yia OAa Ta TITAOTTOINKEVA AVOiyUATA oav va PNV giXav TITAOTTOINGEI.

21. To mMOTWTIKG idpupa o@eilel va dnuooiotrolei OTI €xel TTAPAOXEl EGWOUNBATIKA
oTAPIEN, KABWC Kal TNV atroppEéouca ETTITITWON OTIC KEQAAQIAKEG TOU ATTAITHOEIG.

TuApa I': ESwtepikég MoToAnTrTiKEG A§lOAOYNOEIG

I.1. Cevikéc apxéc

1. Mia moToAnTTikr agloAéynon amod évav E.O.MN.A. ptropei va xpnoipotroindei yia
TOV TTPOCBIOPIOHS TOU GUVTEAEDTH OTABUIONG £VOG avOoiyuaTOG O€ TITAOTTOINGT, JOVOV
epooov n Tpatrea NG EANADOG €xel aglohoynoel kal £xel avayvwpioel Tov E.O.M.A.
yIO TO OKOTTO auToVv (£QeEAG: «avayvwplopévog E.O.M.A.»).

2. H Tpdameda tng EAAGSOG atloloyei évav E.O.NM.A. katdémv  aitnong evog
TOUAAXIOTOV ~ TTIOTWTIKOU  1IOpUPOTOC  TTOU  TTPOTIBETAl  va  XPNOIMOTIOINGEl  TIG
agIOAOYACEIG TOU YIO OKOTTOUG TTPOCOIOPIOUOU TWV OCUVTEAECTWY OTABUIONG TWV
Béocwv ToOU Katéxel o€ TmiTAoTroiNoelgc. H avayvwpion 6T ol TTIGTOANTITIKEG
aglohoyAoeig TTou TTapéxel o v Adyw E.O.MM.A. putmopoulv va xpnoiyotroinouv yia Tov
OKOTTO auTO TTapEXETAl HOvov epooov N TpdatreCa Tng EAAGDOG Kpivel OTI:

a. H peBodoloyia Twv TOTOANTITIKWY A&IOAOYHOEWY AVTATTOKPIVETAI OTA KPITAPIX
TNG QVTIKEIMEVIKOTNTAG, TNG aveEapTnoiag, Tng ouveXoug avabewpnong Kal Tng
OIaQAVEIaG Kal O ATTOPPEOUCES TTIOTOANTITIKEG AEIOAOYAOEIG AVTATTOKPIVOVTAl 0T
KpITAplia  Tng aflomoTiag kar TG Olagdveiag, ouuewva e tnv  TNA/TE
2588/20.8.2007, omwg 1oxvel, Mapdptnua 4 ko pe 10 Mapdptnua 2 TG
TTapoUoag.

B. AloBétel ammodedelyuéveg IKavOTNTEG 0TV TIOTOANTITIKA  a&loAdynon
TITAOTTOIACEWY, ATTOBEIEN TOU OTTOIOU PTTOPEI va gival n eupeia attodoyr Toug aTrd
TNV ayopda.

Y- O1 amroppéouceg TOTOANTITIKEG AGIOAOYHOEIG QVTATTOKPIVOVTAI OTA KPITHPIA TNG
aglomoTiag Kal TNG Ia@Aveiag TTou TTapaTiBevTal GTO TTAPAKATW UTTOTUAKG 2.

3. H Tpamefa ¢ EANGSo¢ oTo TTAdiclo avayvwpiong Twv E.O.NM.A. yia Toug
oKoTToUug TNG Tmap. 1 avwTtépw, Kabopilel, Ye PAcCN TOug TTOCOTIKOUG Kal TTOIOTIKOUG
TTOPAYOVTEG TTOU TTapaTiBevtal oTo MapdpTnua 2 g TapoUucag, TNV AVTIoTOoIXIoN TWV
TOTOANTITIKWY TOUG agloAoyroewyv o€ Babuideg MOTWTIKAG TToI0TNTAG, ME Bdon TIg
oTT0iEG Ba TTpOKUWEl 0 OUVTEAEOTAG 0TABUIoNG. O avTIoToIXIoEIS aUTEG Ba yivovTal he
QVTIKEIMEVIKO KAl GUVETTH TPOTTO.

4. H Tpameda tng EANGSOG pepigvd woTe ol Béoelg o€ TITAOTTOINON OTIG OTIOIEG
epapudletal n idla oTdBuion Kivouvou pe PBAon TIG TICTOANTITIKEG aAZIOAOYNOEIg
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avayvwpliopévwy E.O.MN.A. va evéxouv 100d0vapoug BaBuous TToTWTIKOU KIvoUvou.
Na 10 OKOTTO AUTO, WTTOPEI va TPOTTOTTOINCEl TNV aTOQAct TnG yia Tn Padbuida
dlaBabuiong TMOTOANTITIKAG IKAVOTATAG OTNV OTIOI0 QVTIOTOIXEI KATA TTEPITITWON
0edouévn TOTOANTITIKY agloAdynon.

5. 'Evag E.O.I.A. TTou €xel avayvwploTei ammd TIG apuodIeg apxEG evOG KPATOUG-
pMéAoug TnG EupwTraikig Evwong Ba avayvwpiletal, Katd TePITTwon, omd Tnv
Tpatrea TG EANGSOG xwpic va TTpoPaivel oe BIKA TG agloAdynon. Emiong otav ol
apHOdIEG apXEG EVOC KPATOUG-HEAOUG €XOuv TTPOREl Ge Mo avTioToiXion SUVAUEl TNG
map. 3 avwtépw, n Tpdmeda tng EAAGdOG Ba Tnv avayvwpeilel katd TTepiTTTwon,
XWpIg va TTpofei n idla oe avTigToiXion.

6. H Tpdatrela Tng EAAGDOG dnuooioTrolei KaTdAoyo Twv avayvwpiopévwy E.O.M.A..

I.2. MpoUTtroféoeic TTou TTPETTEI VA TTANPOUV o1 TTIOTOANTITIKEC dflIOAOYATEIC TWV
E.O.M.A.

7. Na va Ptropei va xpnoidoTroinBei yia Tov TTpoadIopIgud TOU CUVTEAEOTH OTABUIONG
Mia ToTOANTITIKA agloAéynon atréd avayvwpiouyévo E.O.MNA. Tipémmel va TTAnpoi TIg
aKOAoUBEG TTPOUTTOBETEIC:

o. Aev TIPETTEl va UTTAPXEl avavTIoToIXia METALU Twv €10WV TTANPWHWY TTOU
AauBdvovrtal uTTéwn TNV TICTOANTITIKA afIoAGynon Kal Twv €10WV TTANPWHWYV
TTou dikaioUTal va AdBel To TToTWTIKO idpupa Bdoel TG oUuuBacng tmou dnuioupyei
TN OXETIKN Béon o€ TITAoTTOINGN.

B. H moTtoAnTITIKA agloAdynon Tpémel va cival dnuoacia diaBéoiun otnv ayopd. Ol
MOTOANTITIKEG afloAoyAoelS Bewpouvtal dnuocia OIaBEéoIueg Povov €dv £Xouv
onuoacieuTei o dnuocia TTpooRAaciuo YECO Kal TTepIAGUBAvovTal oTov TTivaka
METaKivnong Twv moTouxwyv (“transition matrix”) Tou E.O.M.A.. Aev BewpolvTal
onuéoia diaBéaiueg o1 TOTOANTITIKEG AgIOAOYAOEIG TToU ival dIaBETIPEG POVO OF
TTEPIOPITHUEVO APIOUO OVIOTATWV.

y. H motoAnmTiky a&loAdéynon oev Paciletal €§’OAOKAAPOU 1 ev PEPEI O [N
XPNMATOOOTOUNEVN TTIOTWTIKI TTPOCTACIA TTAPEXOMEVN ATTO TO iDI0 TO TTIOTWTIKO
idpupa. ZTnVv TTEPITITWON AUTH, TO TNIOTWTIKG idpupa oPeilel va Bewpei TN OXETIKA
B8éon oav va unv ATav diIaBaduiouévn Kal va eQapuddel TIG OXETIKEG DIOTALEIG TTOU
IoXUouV yia TIG un diaBabuiouéveg BEoeig auppwva e Ta Tunuata B, A kai E Tng
TTapoUoag.

I.3. XpAon moToAnTTIKWwY afioAoyRoswyv

8. To moTwtikd idpupa uPTTOpPEi  va  KkabBopioel €vav 1 TTEPIOOOTEPOUG
avayvwpiopévoug E.O.M.A. TIG TOTOANTITIKEG afIOAOYAOEIS Twyv oOToiwv  Ba
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XPNOIUOTTOIET YI TOV TTPOCOIOPICHO TWV CUVTEAEOTWY OTABUIONG TWV AVOIYHATWY TOU
uttd popeny Béccwv oe TITAOTTOINON, CUPQwva Pe Tnv TTapouca [Mpdén (e@egng
«kaBopiopévoug E.O.M.A.»).

9. Aev emTPETTETAI N ETMIAEKTIKI] XPAON TWV TICTOANTITIKWY agloAoyrocewv amo Ta
MOTWTIKA 1I5pUPATA.

10. Mg Tnv emeUAagn Twv TTap. 12 éwg 15 KATWTEPW, TO TTIICTWTIKO idpuUNa TTPETTEI VA
eQapudlel pe ouvétela OTIGC BEoelg TITAOTTOINONG TTOU KOTEXEI TIG TTIOTOANTITIKEG
afloAoynoeig TTou TTapéxouv ol kabopiouévol E.O.TA..

11. Me Tnv em@UAagn Twv map. 12 kai 13, 70 MOTWTIKG idpupa dev UTTOPEI va
XPNOIJOTIOIEl TIG TIOTOANTITIKEG afloAoynoeig evog E.O.M.A. yia Tig Béoeic Tou O¢€
opIopévVa TUAMATO TNG TITAOTTOINONG Kai TIG TTIIOTOANTITIKEG agfloAoyroelig GAAou
E.O.MN.A. yia TiI¢ Béo€ig Tou o€ AAAQ TURuaATa Tou 100U TTPOYPAUHATOG TITAOTTOINGNG,
eite autég €xouv dlaBabpuioTei ammod Tov TpwTo E.O.M.A. gite 6xI.

12. EdGv pia Béon éxel dUo TTICTOANTITIKES afloAoynoels atrd kabopicuévoug E.O.TLA,,
TO TMOTWTIKO idpupa XpnoipoTrolei TN AiyoTepo guvoikni agloAdynon.

13. EGv pia B6éon €xel TTepIco0TEPEG Twv OUO  TTICTOANTITIKEG QAEIONOYNOEIG,
XPNOoIJoTToIoUvVTal Ol dUO €uvOoiKOTEPES. EAv o1 dUo cuvoikdTepeg afloAoynoeig eival
OIAPOPETIKEG XPNOIMOTTOIEITAI N AlyOTEPO £UVOIKN aTTd TIG BUO.

14. EGv o¢ pia E.E.Z.T. TTapéxetal GUeca MOTWTIKN TTPOCTACIA, N oTToia AaupaveTal
uTTOWn OTNV TMIOTOANTITIKY agloAdynon piag 8éong atmoé kaBopiouévo E.O.T1.A, TOTE:

a. Av n TpooTagdia auTh gival atmodekTr eapudlovtal avaioya Ta TTPoRAETOMEVA
otnv NA/TE 2588/20.8.2007, 6Trwg 1oxvel, i otnv MNA/TE 2589/20.8.2007, 61TTwg
I0XUEl, KAl XPNOIMOTIOIEITAl O OUVTEAEDTNG OTABUIONG TTOU QVTICTOIXEI O€ QUTH TNV
TNIOTOANTITIKY) agloAGYNOoN.

B. Av n TOTWTIKA TTpooTaCia Oev €ival ATTOOEKTH KATA TNV £VVOIG TWV TEXVIKWV
Meiwong mOoTWTIKOU KIivduvou, OTTwg opifovral otnv MNA/TE 2588/20.8.2007,
OTTwg 1oxvel, kai otnv MNA/TE 2589/20.8.2007, 6TTwg 1oxUEl, N TTIIGTOANTITIKN
agloAdynon dev yivetal atrodeKTr) KAl TO TNIOTWTIKO idpupa XeIpideTal TNV €V AOYyW
B8éon wg «aveu diIaBABuIGNGY.

15. H moTtoAnTTTIKA agloAéynon n otroia AapBavel uttéwn TOTWTIKK TTPOCTACIA TTOU
Oev mapéxetar otnv E.E.Z.T., aAAd ameubeiag oe Béon o€ TiITAoTroinOn, Ogv
AauBdverar uttown yia TOV TTPOCBIOPICUG CUvTEAEOTH OTABUIoNG. To TTOTWTIKG
idpupa xelpiceTal TNV ev Adyw B€on wg «aveu diaBaduiong».

19



TPAIIEZA THX EAAAAQX
EYPQEYETHMA

O AIOIKHTHX

Tugua A: YTTOAOYIONOS TWV CTAOMIOHEVWY OVOIYHATWY HE TRV TUTTOTTOINHEVN
M€O0OSO (VIO TO TICTWTIKA 1I8pUMATA TTOU £@ApPHOdouv yia TA AOITTd, €KTOG
TiITAotroinong, avoiyuata tnv NMA/TE 2588/20.8.2007, 61Twg 10XUEI)

A1, Tevikég Apxég

1. Me v em@uUAagn g Tap. 3, To aTaBUIoPEVO TTo0O HIag dlaBabuiouévng B€ong
og TITAoTToiNnON 1 emmavatitAotroinon, utroAoyileTal  e@appoloviag oTnv  agia
QVOIYMATOG TOV OUVTEAEOTH OTABUIONG TTOU avTioToIXei oTn BaBuida TTIOTWTIKAG
TToIOTNTAG CUPQWVA e Tov Mivaka 1, TTou akoAouBki.

Nivakag 1
Babpida 4 (yia TIg KdaBe aAAn
MOTWTIKAG 1 5 3 TNOTOANTITIKEG TNIOTOANTITIKN
Mo1dTNTaC aglohoyioeig TAnv | agloAdynon

BpaxutrpdBeouwv)

©toeig ot o o o 0 0
TTAoTTOINON 20% 50% 100% 350% 1250%
O¢ocig o€
emmavatnithoroi- | 40% 100% 225% 650% 1250%
non

2. 2Tnv TEPITITWON TToU yia pia Béon o€ TITAoTToinon &gv UTTAPXEl TTICTOANTITIKN
aflohdynon amoé kabBopiopévo E.O.M.A. otnv aia Tou avoiyhuaTtog e@apuoleTal
OuvTEAEOTAG 0TABIONG 1250%.

3. MNa 1o petapiBdagov A 10 avadoxo TTICTWTIKO idpupa, Ta OTABUICPEVA avoiyhaTa
TToU utToAoyiovTal yia TIC BEoeig Tou o€ TITAOTToiNoN dev dUvavTal va UTTEpPRaivouv Ta
OTaduIoNEéVaA TTOOA avolyudTwy TTou Ba gixav UTToAoyIOTEN yia Ta TITAOTTOINUEVA
avoiyhata €dv 1o avoiypoTta autd Oegv eixav TITAOTToINGEl, Ye TNV €mM@UAAEn Twv
dlaragewv TG MNA/TE 2588/20.8.2007, OTTwg 10XUEl, yIA TNV £QAPUOYN OUVTEAEOTN
oTdBuiong 150% o€ 6Aa Ta oToIKEiO O€ KABUOTEPNON Kal Ta OTOIXEIQ TTOU UTTAyovTal
O€ KAVOVIOTIKEG KaTnyopieg uwnAoU Kivouvou.

4. Katd TTapéKKAION TNG avwTépw TTAP. 2, TO TIOTWTIKO idpuPa TTou KaTéxel B€on o€
TITAOTTOINGN, YIO TNV OTToia &gV UTTAPXEI TTIOTOANTITIKN AgIOAOYyNon a1rd KaBopIouEVO
E.O.N.A. aAA@ n ouvBeon TNG opddag TITAOTTOINUEVWY avoIyUATWY €ival yvwaoTh avda
TTAoA OTIYPH, TO TOTWTIKG idpupa va PTTopEi va UTToAoYiCEl TO OTABUICUEVO Avolyuda

WG £8NG:
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a. YTroAoyieTal KATapxV 0 YECOG OTABPIOUEVOG OUVTEAEOTAG yIa TA TITAOTTOINKEVA
avoiypata pe Baon ta TpofAettéopeva otnv MA/TE 2588/20.8.2007, é1Twg 10XUEL.

B. O péoog autdg oTaBuiopévog ouvTteAeoTAG, TTOAAaTTAaciadeTal pe éva Aegikmn
2uykévrpwong (A.Z.), o oTToiog UTTOAOYICETAI UE TOV AKOAOUBO TUTTO:

ABpoioua (X) ovouaoTIKWV TTOOWY OAwWYV TwVv TUNUATWY TNS TITAOTTOINONG
AX.

ABpoiopa (X) ovouaoTIKwv TOOWV Twv TUNUatwv eAGooovos n iong
eEOPANTIKASC  TTPOTEPQIOTNTAS  UE  €KEivn  TOU  TUAWATOC OTO  OTT0I0
repiAauBaverai n v Adyw 0éon ouutrepiAauBavouévou Tou TURKATOS auToU

5. O mpokUTITWV ouvTeAeoTHG O0TABUIoNG dev Ba utrepPaivel To 1250% ouTe Ba eival
XOUNAOTEPOG aATTO €KEIVOV TTOU €QAPUOLETAl € TUAUA UWNAOTEPNG €COPANTIKAG
TIPOTEPAIOTNTAG VIO TO OTTOI0 UTTAPYXEl TOTOANTITIKA afloAdynon atmmd kKabBopiouévo
E.O.NMA.

6. Me Tnv em@uUAan Tng OuvaTOTNTOG EQAPHOYNG XOUNASTEPOU OUVTEAECTH
OTABUIoNG YIa TIS TAUEIOKEG OIEUKOAUVOEIC, OTTWG TTPORAETTETAN OTIC TTap. 8 Kai 9,
TTOPAKATW, TO TTIOTWTIKG idpupa duvaTtal va epappodel oTig BEoeig o TITAOTTOINON
TTOU TTANPOUV TIG TTPOUTTOBETEIC TNG TTAP. 7, TOV UYWNAOTEPO CUVTEAEDTH OTABUIONG
MeTAEU Twv akOAOUBwWV:

a. 100% «kal

B. Tou uWnAGTEPOU aTTO TOUG OUVTEAEOTEG OTABMIONG TTou Ba e@apuoloviav o€
oTTolI00ATTOTE Ao Ta TITAOTTOINUéEVa  avoiypata oUugwva pe v TMA/TE
2588/20.8.2007, 61TWG IOXUEL.

7. H avTIHETWTTION TNG TTAP. 6 UTTOPEI VA EQAPUOCTEI JOVO OTIG TTEPITITWOEIG OTTOU N
B8éon oe TiTAoTToinan TTANPoi aBpolaTiKG TIG akOAouBeg TTPOUTTOBETEIG:

a. lMeplhapBavetrar oe TuAPa OecuTtepeloucag Cnuiag R O€  €UVOIKOTEPO, aTTO
OIKOVOUIKA dtrown, TUAMA TNG TITAOTTOINONG KAl TO TUAMO TTpwTeloucag ¢nuiag
TTOPEXEI OUCIAOTIKE TTICTWTIKN €vioxuon oTo TUAMA deuTepeloucag Cnuiag.

B. Eival moi6TnTag 1c0d0vaung f uwnAdtePNG TOU TTEVOUTIKOU BaBuou.

Y- Karéxetal atrd moTwTiK idpupa TTou dev KaTéxel BEon OTO TURPA TTPWTEUOUCAG
(nuiag.

8. la Tnv mepiTrTwon 1ou To onueio (y) otnv Tmapdypago 7 Tou TuAuatog I Tng

Tapouoag Mpdéng cpapudletal yia Béocig oe MNpoypduuara ‘Ekdoong EptTopikwv
Xpeoypaowv Eac@aliopyévwv pe ZToixeia EvepynmikoU, 1O TTIOTWTIKG idpupa
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ouvaral, Katomv €ykpiong Tng Tpdmefag Tng EAANGdOG, va xpnoigoTrolei Tov
ouvTeAeoT ] OTABUIONG KIvOUVOU TIOU QVvTIOTOIXEl OTnV  Tapelakn OieukdAuvaon
TIPOKEINEVOU VA UTTOAOYIOTEI TO OTABPIOUEVO TTOOO avoiyuaTog yia TIG BE0EIS OTO
EUTTOPIKO XPEBYPAPO, WE TIG €EAG TTPOUTTOBECEIC:

a. n Tapelakn dieukOAuvaon £xel TNV idia e€0@ANTIKN TTpoTEPAIOTNTA WE TO [pdypapua
‘Ekdoong Eptropikwyv Xpeoypdowv Egaceahiopévwy pe ZToixeia EvepynTikou,
oUTWG WOTE va aTToTeAOUV ETTIKAAUTITOMEVEG BETEIG KA,

B. o 100% Twv Tlpoypaupdtwy ‘Ekdoong Eptopikwv  Xpeoypdewyv
E€aoc@aliopévwy e Ztoixeia EvepynmikoU TTou ekdidovral amd 1o TTPOypapua
KOAUTITETQI ATTO TAMEIOKA BIEUKOAUVON.

A.2. Mn diaBaBuicuéveg Tapsiakég AIEUKOAUVOEIG

9. lNa Ta avoiypaTta utrd HoP®A TAUEIAKAS OIEUKOAUVONG HE TA XOPOKTNPEICTIKA TTOU
TapatiBevral otnv mmap. 10, n agia Tou avoiyuatog UTTOAOYIiCETAl WG TO YIVOUEVO TNG
OVOUOOTIKAG a&iag TNG TAPEIAKNG BIEUKOAUVONG €TTi TO CUVTEAEOT PETOTPOTTAG 50%.

10. O1 TpoUTTOBETEIG TTOU TTPETTEI va TTANPOUVTAI VIO VO EQAPPOCTEI O OUVTEAEOTHG
TToU TTPORAETTETAI TNV TTapATTavw TTap. 9 gival aBpoIoTIKA o1 akOAOUBEC:

a. 21N ouuBacn TapoxAg TnG TauelokAg dlEUKOAUVONG kabopifovTal oapuws Kal
€EAVTANTIKA OI TTEPITITWOEIG OTIG OTToiEG €ival duvaTh n avaAnyn TTOOWV oTTd
QuTAV.

B. Acgv gival duvaTth n avaAnyn TTOCwWVY Ao TNV TAPEIAKN OIEUKOAUVON WG TTIOTWTIKI
oTAPIEN yia TNV KAAuwn ¢nILWV TToU £Xouv AdN TTPayHaTOTTOINBEl KaTd TO XPOVOo
™G avdAnyng — via TTapAadelyua, JE TV TTAPOXH PEUCTOTNTAG YIA avoiyuata o€
afétnon kKaté 10 Xpdvo TNG avaAnywng 1 yia TNV ammoKTNON OTOIXEiwY evePyNTIKOU
o€ TIUA uwnAS6TEPN atrd TNV eUAoyn acia Toug.

Y. H Tapeiok OieukdAuvon Oev  XPNOIMOTIOIEITAl  yIO TR MOVIMN 1A TOKTIKN
XpPNMaToddTNON TNG TITAOTTOINONG.

0. H edpAnon Twv TToowv TTou €Xouv avaAneBei atd Tnv Tapeiakn d1EUKOAuvan dev
TPETTEl va ETTETAI TNG IKAVOTTOINONG TWV ATTAITHOEWY TwV ETTEVOUTWY, EKTOG
ekeivwyv TTOU amoppéouv amd OupBdcEig TTapaywywv o€ emMTOKIA 1 O€
OUVOANQYHOTIKEG 100TIHIEG | aTTd TTPOABEIEG 1} AANEG TTapOpOoIEG TTANPWHEG, OUTE
eMTPETETAI aTTAAAQYR ATTO TN OXETIKA atmmaitnon A avaBoAr] Tng.

€. Aev cival duvati n avdAnyn TTOOWYV OTTO TNV TAMEIAKN OIEUKOAUVON HETA TNV
e€AvTANON OAWV TwV TTIOTWTIKWVY €VIOXUOEWV atmd TIG OTTOIEG AUTH MTTOPE va
wWeeAnOei.
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oT. H tapeiakn dieukdAuvon trepIAaUBAVEl pATPA TTOU CUVETTAYETAL:

i. Tnv autéuaTn Peiwaon Tou TTOoOU TTOU PTTOPET va avaAngBei katd 1o TTood Twv
avoIyhNATWY o0¢ abétnon, Katd Ttnv €évvola Trou opifetar otnv TMA/TE
2589/20.8.2007, 6TTwg IoXUEl,

ii. TNV avakAnon Tng TapelokAg dieukOAuvong OTnv TIEPITITWON TTOU N Péon
ToIOTNTA TNG OMAdAG aVOIYUATWY MPEIWVETAl KATW TOU €TTEVOUTIKOU Babuou,
Otav n ouAada TITAOTTOINUEVWY AVOIYUATWY ATTOTEAEITAI ATTO PJECA YIA TO OTTOIO
UTTapxel TOoTOANTITIKN agloAdynon atrd kabopiouévo E.O.M.A..

11. MNa Tov UTTOAOYIONG TOU CTOBUIOUEVOU QVOIYUATOG £QApUOleTal OTNV agia Tou
QAVOiYMaTOG, O UWNAOGTEPOC OUVTEAEOTAG TTou Ba epapuoldéTtav, cUu@wva HE TNV
MA/TE 2588/20.8.2007, o6mwg 1oxvel, o€ oToIOdATIOTE OTTd T TITAOTTOINUEVA
avoiyuara.

12. 21nv TEPITITWON MIOG Aveu OpwV aVOKANTEQG TAUEIAKAS dIEUKOAUVONG, £pOCOV
TAnpouvTal aBpoioTikd o1 TpoUtroBécelc Tng map. 10, kal n €€O6QAnon Twv
avoAn@Béviwy  ammd  Tn  OieukOAuvon  TTOOWV  €xel  uWnASTEPN  €COPANTIKN
TTPOTEPAIOTNTA £vavTl KABe AAANG amaitnong €T Twv TOUEIGKWY POWV atrtd Ta
TITAOTTOINUEVO AVOIYHATA, TO TNOTWTIKG idpuua, WTTOPEi, yia Tov TTPocdIopIoud TNG
aiag avoiyyatog TnG €v Adyw TAMEIOKAG OIEUKOAUVONG, va £QAPUOCEl OUVTEAEDTN
peTaTpoTiiG 0 % OTO ovouaoTIKO TTOOO TNG TaUEIOKAS SlEUKOAUVONG.

A.3. AvakukAouUuevece MoTwoEIC

13. ZTI¢ TTEPITITWOEIG TITAOTTOINONG AVOKUKAOUMEVWYV TTIOTWOEWY, TO HETAPRIBAloV
MOTWTIKO idpupa uTtoAoyilel OTOBUIOPEVO AvOlyda  yia TN «ZUPMPETOXA Tou
MeTaBIBAlovTog» Kal yia TN « ZUPPETOXA Twv ETTevOuTWwV».

14. To davoiypya Tou peTafiBalovrog TTICTWTIKOU IOpUMATOG TIOU OXETICETAI HE TN
«Zuppetoxy Tou MeTapifdloviog» dev Bewpeital Béon o€ TITAOTTOINGN, OAAG KaT
avaloyiav avolyua (pro rata) mpog Ta TITAOTTOINUEVA AVOIYMOTA oav va unv ixav
TITAOTTOINOEI.

15. 2TIC  TTEQITITWOEIS TITAOTTOINONG  AVOKUKAOUPEVWYV  TTIOTWOEWY ME  puUBUIoN
TTPOWPENG ££6PANONG TWV TITAWV Kal Pe TNV €MQUAAEN TNG TTap. 17 TTAPAKATW, TO
peTaBIBadov TOTWTIKG idpupa UTToAOYiCEl, eKTOG aTTd TA oTOBUIoPEVA avoiyuaTa yia
TIG B€0€IG o€ TITAOTTOINON TToU TUXOV dIaKpPaTEi, éva TTPOCOETO OTABUIONEVO AVOlylda
oUP@wWVa PE TN HEBODO TTOU TTEPIYPAPETAI OTIG TTAPAKATW TTap. 18-27, TTpoKeIuévou
va KaAu@Bei n adfnon Tou €mITTEDOU TOU TTIOTWTIKOU KIvOUVOU OTOV OTToio €ival
EKTEBEINEVO, PETA TNV EVEPYOTTOINOT TNG TTPOWPENG £60PANCNG TWV TITAWV.

16. E@ooov 10 petapifdlov mMOTWTIKG idpuUPa TITAOTTOIEI TOOO aVOKUKAOUUEVEG OO0
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KAl PN aVOKUKAOUUEVEG TTIOTWOEIG, EQAPUOLElI TN PETAXEIPION TTOU TTEPIYPAPETAI OTIG
TTAPAKATW TTap. 18-27 yia To TUAPO TnNG B€ong TTou TTEPIEXEl TIG AVOKUKAOUMEVEG
TNOTWOEIG.

17. Ta upetapfiBdlovia TOTWTIKA 16pUPOTA O TITAOTTOINCEIG ME TG TTAPAKATW
XAPAKTNPIOTIKG atraAAdooovTal atrd Tnv TTPORAETTOMEVN OTNV avwTépw Trap. 15
TIPOGOETN KEQAAQIAKK aTTAITNON:

o. TITAOTTOINOEIG  AVOKUKAOUUEVWY  TTIOTWOEWY, OTIG OTI0IEG Ol ETTEVOUTEG
TTOPAMEVOUV TIAAPWG eKTEDEINEVOL O OAEG TIC MEANOVTIKEG QVOAAWEIS Twv
TOTOUXWV OTO TTAQICIO TwV CUHPPBACEWY TTOU TITAOTTOIOUVTAI, WOTE O KivOUVOG
TWV UTTOKEIMEVWYV TTIOTWOEWY Va PNV avaAapBaveral ek véou atrd 1o petafipalov
TOTWTIKG iIdPUMA, AKOUA KAl JETA TNV ETTEAEUCN YEYOVOTOG TTOU EVEPYOTTOIEI ThV
TTPowpEN £€6pAnoN, i/Kai

B. TITAOTTOIACEIG OTIG OTTOiEG N pUBUIoN TTPOWPENS £€O0PANONG evepyoTTolEiTal PbVO
amdé  yeyovoTa Tou Ogv  OuvOEovTal ME TNV  TIOIOTNTO/CUPTTEQIPOPA  TWwV
TITAOTTOINUEVWY  OTOIXEIWV  evepynTIKOU 1 Tou  HETABIBAlOVTOG TTIOTWTIKOU
1I0pUMaTog, OTWG eival yia TAPASEIYUA  HIa  OUCIOOTIKN  UETABOAR  Twv
(POPOAOYIKWYV VOUOBETIKWY I KAVOVIOTIKWY PUBUICEWV.

18. To emmTAéov oTaBuicpévo dvolypa TTpoadiopileTal TTOAAATTAQGIAOVTAG TO TTO0O
NG «ZUMPMETOXAG TWV ETTeVOUTWV» PE TOV KATAAANAO CUVTEAEOTH UETATPOTTAG TTOU
TIPORAETTETAI OTIG TTAPOKATW Trap. 19-27 pe TO PECO OTABUIOPEVO OUVTEAECTN
oTa0uiong Tou Ba e@appoldTav oTa TITAOTTOINUEVA avoiyhaTa €dv auTd dev gixav
TITAOTTOINOEI.

19. 21NV TTEPITTTWON TWV TITAOTTOINCEWY AVOIYHATWY AIQVIKAG TPATTECIKAG, OTTWG
opiCovtal cUuewva ue Tnv NA/TE 2588/20.8.2007, 61w 1o0xUel, TuAua B, Tap. 4, pe
pUBuIon TTPowWPNS £6O6PANONG, TTOU PTTOPOUV VO akupwBouv dveu Opwv avd Trédoa
OTIyMN Xwpig TTpocidoTtroinon, Kal 6TTou N TTpowpn ££6QANCN EVEPYOTIOIEITAI HE TN
peiwon Tou uttepPAaAAovTOog TTEPIBWpPIOU KATW atmd éva opIouévo eTTiTedo, TA
mOTWTIKG 1I0pUPATA  OUYKPIiVOUV TO HECO TpIiunviaio eTTiTredo  utrePRAAAOVTOG
TeEPIBwpIoU e TO TTITTEDO TTéPAV TOU OTTOIOU TO UTTEPRAAAOV TTEPIBWPIO TTPETTEI VO
TTapakpaTnOei (trapping point).

20. v TepiTTTwon TOU N TITAOTToinon Ogv ATTQITEl TNV TTGPAKPATNCN TOU
uttepBaAovTog TTepIBwpiou, Bewpeital 6T TO 6pI0 TTAPAKPATNONG €ival KaTd 4,5
EKATOOTIOIEG HOVADES (4,5%) uwnAdTEPO aTTd TO £TTiITTEdO UTTEPPAAAOVTOG TTEPIBWpPIOU
OTO OTTOI0 EVEPYOTTOIEITAI N TTPOWPEN £EOPANCN.

21. O €@ApPOOTEOG OUVTEAECTNG MWETATPOTING TTPoodiopifeTal aTTd TO €TMTTESO TOU
TIPAYHATIKOU TpIPnvidiou péoou uttepPAAlovTog TrepiBwpiou, cUpwva pe Tov Mivaka
2:
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Mivakag 2
Méoo Tpigunviaio TitAomroiRoeIg pe TiTAoTroInoeIg e
utrEPpBAAAOV TTEPIBWPIO WG | pUBUION EAEYXOMEVNG | PUBMION PN EAEYXOMEVNG
MOC00TO TOU Opiou mPoOwWpPNS £§6@AnoNg mpowpng £§6@Anong
ZUVTEAEOTAG METATPOTTAG

Avw Tou 133,33% 0% 0%

A6 100% €wg 133,33% 1% 5%

A6 75% €wg 100% 2% 15%

A6 50% €wg 75% 10% 50%

A6 25% €wg 50% 20% 100%

KdaTtw Tou 25% 40% 100%

22. >TIg TTEPITTITWOEIG TITAOTTOINCEWY AVOIYUATWY AIQVIKAG TPATTECIKAG PE puUBuIoN
TTPOWPENGS ££6QANCNG, TTOU UTTOpoUV va aKUpwBoUv dveu Opwv avd TTaca oTIyuA
XWPIg TTpocIdoTToinon Kal O1Tou N TTPdweEn ££06pAncon dev evepyoTrolsiTal ge BAon 1o
Méoo Tpiunviaio uttepBAAAov  TTEPIBWPIO  emmITOKioU aAA& pe Bdon  KATtoia
OIOPOPETIKI TTOCOTIKN METAPBANTH, TA TOTWTIKG 10pUhaTa dUvavTal va uttoaAouv
otnv Tpameda TG EAAGDOG aitnua yia va Toug ETTITPATIEI N EQAPPOYH TTOPEUPEPOUG
peBodoAoyiog Pe AuTAV TTOU TTEPIYPAPETAl OTIG TTapamdavw Tap. 19-21 yia Tov
TTPOCDIOPIoHUS TOU EVOEDEIYUEVOU CUVTEAEDTH) JETATPOTIAG.

23.01av n Tpamefa ™G EANGDOG TTpoTiBeTOl VA €QAPUOCEl O CUYKEKPIYEVN
TITAOTTOINCON METAXEIPION CUPPWVA JE TA AVAPEPOPEVA OTNV TTapaTTavw TTap. 22 8a
EVNUEPWVEI TIG AVTIOTOIXEG APPODIEG APXES OAWY TwV AAAWV KpaTwv-ueAwWV TnG EE.

24. K&Be dAAn miTAotToinon avakukKAOUPEVWY TTIOTWOEWY PE pUBUION €AeyXOMEVNG
TTPOWPNG £60PANONG UTTOKEITAI 0€ OUVTEAEDTH YETATPOTTAG 90%.

25. KGBe AAAn TiTAotroinon  avaKUKAOUUEVWY  TTIOTWOEWV ME  pUBPION [N
eAeyxouevng TPowpNg €66@ANONG UTTOKEITAI 0€ oUVTEAEDTH] HETATPOTTAG 100%.

26.MNa éva petafifdlov TOTWTIKG idpuha TTOU UTTOKEITAI OTIC KEQAAQIAKES
amaITAoeIg TNG TTap. 15, To OUVOAO TWV OTABUICUEVWY AVOIYHATWY Yia TIG BECEIg
TOU OTnN OCUMPMETOXA TWV €TTeVOUTWY OTTWG OpieTal OoTnv Trapoucda Kal Twv
oTa0uIcpévwy  avolyudtwy  TTou  uTToAoyifovtal oUPQWVA HE TNV &V AOYW
TTapdypa@o dev Ba utrepfaivel To uPnNASTEPO €K TV aKOAOUBWY U0 TTOCWV:
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o. TWV OTABPICUEVWV aVOIYUATWY YIa TIG BECEIC TOU OTN CUPHPETOXH TWV ETTEVOUTWYV
Kal

B. Twv oTaBuiIocuévwy avolyudtwy TTou Ba uttoAoyiovTav yia Ta TITAOTTOINUEVA
avoiypata aTmoé éva MoTWTIKO idpupa TTou Ba KaTeixe Ta avoiyyata autd cav va
MNV gixav TITAOTTOINBEI PEXPI TOU IGGTTOC0U TNG CUNKETOXNG TWV ETTEVOUTWV.

27. Tuxoév kaBapd kEPON ammd TNV KEQAAQIOTTOINGN TWV MEANOVTIKWY €000WV TWV
TITAOTTOINUEVWY OTOIXEIWV evePYNTIKOU TTOU, CUM@QWVA JE Ta opifdueva otnv MA/TE
2630/29.10.2010 agaipouvtal amd Ta idla ke@dAaia, Oev TTepIAapBAavovTal oTO
MéyioTOo TTOCS TNG TTap. 26.

A.4. MoTwTikA NMNpooTacia

28. Ortav Aaupdverar TOTWTIKA TIPOCTACIa yia pia B6éon o€ miTAotroinon, o
UTTOAOYIOHOG TwV OTABUICUEVWY AVOIYUATWY WTTOPEL va TPpOoTroTTroindei cUPQwva JE
nv MNA/TE 2588/20.8.2007, 6TTwg IoxUel, TuAua 2T.

A.5. Msiwon TwV OTAOUITHEVWY TTOOWV OVOIYUATWYV

29. Na pia Béon o€ TITAOTTOINGON OTNV OTIoI £QAPHUOZETal CUVTEAEOTAG OTABUIONG
1250%, Ta TTOTWTIKG 16pUMATA UTTOPOUV, AVTi va cuptTepIAGBouV Tn BEon authi oTov
UTTOAOYIONO TWV OTOBUICHEVWY aVOIYUATWY, VO a@aipécouV atmd Ta idia KePAAaid
Toug Tnv aia avoiygatog TG e&v Adyw 6Béong, oupowva pe TV MA/TE
2630/29.10.2010. MNa 10 OKOTIG QUTO, N XPNMATODOTOUNEVN TTIOTWTIKN TTPOCTACIA
pTTOPEl va AapuBdveTal uttdyn Katd Tov UTTOAOYIONO TG agiag avoiyuatog cUP@wva
ME Ta ava@epoOueva oTo TuNua A4 TTepi TTIOTWTIKAG TTPOCTACIOG.

30. Ta mMOTWTIKA 16pUPaTa OQEIAOUV va  XPENOIYOTTOIOUV auTr TNV E€VOAAOKTIKI
EUXEPEIO PE OUVETTEIQ, XWPIS va €TTIAEyoUV KATA TTEQITITWON TTola WéB0dO TTpoTiBEVTaI
VO OKOAOUBAOOUV, EKTIHWVTAG TTOl0 €K Twv OU0 HEBOdWY, OTn OUYKEKPIMEVN
TTEPITITWOT, TTAPAYEI TO EUVOIKOTEPA ATTOTEAETUATA.

31. Otav 10 MOTWTIKG idpupa KAvel XpriIon TNG EVAANGKTIKAG EUXEPEIQG TNG
TTapatrdvw TTap. 28, éva 1moood ico Ye 12,5 @opég 1o TTOCO TTOU agaipeiTal atod Ta idia
KepaAaia Ba agaipeital ammd 1o TTOod TTOU OpideTal oTNV TTap. 26 WG TO AVWTATO
OTAOUIGPEVO GVOIYHUQ TTOU TTPETTEI VO UTTOAOYICEl TO TTIOTWTIKO idpupa.

Tugua E: YmroAoyiopdg Twv OTAOHIOHEVWY OVOIYMATWY ME TR MéEBodo Twv
AlaBaBuioewyv (yia Ta TIOTWTIKA IGPUHATA TTOU £@apHodouV yia Ta AoITTd, EKTOG
TITAoTroinoNng avoiypara, Tnv NMA/TE 2589/20.8.2007, 61Twg 10XUEI)

E.1. lepdpxnon Twv nefddwyv
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1. Ta mMOTWTIKA 1®dpupata TToU Xpnoigotroiouv Tnv MA/TE 2589/20.8.2007, 61TWG
IOXUEL, yIa TA AOITTA EKTOG TITAOTTOINONG QVOiYMATA TOUG, UTTOAOYICOUV TO CUVTEAECTA
oTA0uIoNG yia Ta avoiydaTtd Toug atrd B€oeig o€ TITAOTTOINON WG £ENG:

a. Na diapoBuiopéveg Béoeig, xpnoiyotroieital, N «MéBodog Twv AlaBabBuiocwvy
OTTWG TTEPIYPAPETAI OTIC TTAP. 8 £wg 12 TTAPAKATW.

B. Na Bfocig yia TIg oTroieg PTTOpEl va XpnoiyoTroinBei Tekuaipduevn diapaduion,
olupwva e Ta opIfoueEva OTIC TTap. 3 Kal 4 TTAPAKATW, XPENOIMOTTOIEITAl N
«MéBodog Twv AlaBaBuicewvy», OTTwg TTEPIypd@eTal OTIg TTap. 8 £wg 12
TTOPOKATW.

y- Ta pn diaBadBuiouéveg BECEIS XPNOIUOTTOIEITAI:

i. H «M£Bodog Tou ETToTiTIKOU YTTOdEiyaTOG» TTOU TTeplypd@eTal oTig TTap. 13
¢wg 17 TTapakdTw, atd 10 PETARIBACOV 1) TO AVADOXO TTIOTWTIKO idpupa Kal,
Katomv éykpiong NG Tpdtefag TN EAAGDOG, ammd Ta AoImTd TTIOTWTIKA
1opUpaTa.

ii. H «MéBodo¢ 1Tng EcwtepikAg ACloAdynong», €av emMTPETTETAI N XPAON TNG
oUuQWVa JUE TNV TTAP. 5 TTAPAKATW.

2. >nig un dlaBaBuicuéveg BEoeic o TITAOTTOINON, yia TIG OToieG¢ dev WPTTOPEl va
xpnoiyotroinBei  Tekpaipopevn d1aBaduIon, €@apPOleTal CUVTEAEOTAG OTABUIONG
1250% 0OTIG AKOAOUBEG TTEPITITWOEIG:

a. To TOTWTIKO idpupa TTou KaTéxel T Béon civar 1o petafifalov 1 avddoxo
mOTWTIKG idpupa aAAG dev pTTopEi va uttoloyioel To péyebog «KIRB» kal, yia 8éoeig
oe Mpoypdupata 'Ekdoong Eptropikwv Xpeoypdewyv EEao@alicuévwy Pe ZToIxEia
EvepynTikou, dev €xel AaBer adeia va xpnoiyotroiei T «MéEBodo Tng EcwTePIKAG
A&loAGynong».

B. To moTwTIKG idpupa dev eival To PeTafiBalov r avadoxo TOTWTIKG idpuua Kal
O¢ev €xel AaBel ddeia va xpnoiyoTrolsi T «MéEéBodo Tou ETToTiTiKoU YTTodeiyuaTtog» i T
«MéBodo Tng EowrtepikAc A&loAdynonc» vyia 6éocigc oe lMpoypdupata ‘Ekdoong
Eutropikwyv Xpeoypdpwyv EEacpalicuévwy Pe ZToixeia EvepynTikou.

3. Ta moTtwtikd 1dpupata atmodidouv Tekuaipduevn dlapdaduion oe pia N
OlaBabuicpévn Béon oe TiTAotroinon 10o0dUvaun ME ekeivn Twv dlaBabuicuévwy
Béocwv («Béoewv avapopdgy») HE TNV uWnAOTEPN £EOPANTIKA TTPOTEPAIOTNTA YETALU
Twv Béoewv TTou gival, atrd KABe atmown, EAACCGOVOG €€0QPANTIKAG TTPOTEPAIOTNTAG OE
oxéon Me TNV v AOyw un diaBabuiouévn BEan.
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4. O1 eANayioteg TpoUTTOBECEIC TTOU TTPETTEl va TTANPoUvVTdl yio va JTTOPEl va
XpPnoiuoTroinBei Tekuaipouevn diaBabuion sival ol €EAG:

a. O1 Béoeig avagopdg TpéTTel va eival atmd KaBe atrown eAdooovog ££oQANTIKAG
TIPOTEPAIOTNTAG O oX€on WE TN Un dlaBabuiopévn B€on oe TITAOTTOINCN YIa TNV
OTTOIO XPNOIYOTTOIEITAI N TEKPAIPOEVN dIapaBuIon.

B. H AnktoTnTa TWV Bé0EWV avapopdg TPETEl va gival ion | PeyaAlTepn ammo Tn
ANkTéTNTA TNG €V AdYyWw Wn diaBabuiopévng B€ang.

Y. H Tekpaipdpevn diapdaBuion TTPETTElI va ETTIKAIPOTIOIEITAI € cuvexn Baon yia va
AapBdvovtal uttdéwn ol PeTaBOAEG oTnV TIOTOANTITIKA agloAéynon/diafddpion Twyv
Béocwv avapopdc.

E.2. Mé0odog Eowrtepikg A&ioAdynong pn diaBabuiopévwv  Béoswv o€
Npoypaupara  ‘Ekdoong Eutmropikwv  Xpesoypdewv Efac@aAiouévwy  UE
Zroixeia EvepynTtikou

5. To mMOTWTIKG idpupha duvatal va atrodidel oe pia un dlaBabuicuévn Béon o€
«Mpéypaupa ‘Exkdoong Eptmopikwyv Xpeoypdewyv EEac@aliopévwv pe  ZToIXEia
EvepynTikoU» Tekpaipouevn S1afdopion, ocup@wva ue Ta opildueva otnv Tap. 6
Katomv €ykpiong TG Tpdmelag Tng EANGDOG kal €pdoov 10XUOUV Ol TTAPAKATW
TTPOUTTOBETEIG:

a. O Béoeig oTa eutTOpIKA  Xpedypaga Trou  ekdidovial OTO TTAQICIO TOu
TTpoypApuaTog cival diapabuiouéveg BEEIG.

B. To TMOTWTIKG idPUPA TEKUNPIWVEI IKAVOTTOINTIKA OTI N €0WTEPIKA agloAdynon Tng
MOTWTIKAG  TToI0TTAG TG Béong ameikoviCel Tn  dnuooisupévn  PEBOdO
agloAdynong, Tou €@apuoleTal atrd €vav | TTEPICCOTEPOUG AVAYVWPITHEVOUG
E.O.N.A. yia Tn diaBdaBuion TiTAwv TTou e€ao@aliCovTal PE aTTAITACEIS TOU 18ioU
TUTTOU WE TIG TITAOTTOINUEVEG.

y. 2toug E.O.TL.A., Twv oTroiwv epapudletal N uEBodOG agloAdynong cUUPWVa HE
TNV UTToTTap. B TTapaTTdvw, TTEPIAAUBAVOVTAI Kal QUTOi TTOU TTAPEiXaV EEWTEPIK
dlaBabuion yia Ta €UTTOPIKG XPeOypa®a Tou Trpoypdupatos. O1 TTOCOTIKOI
TTOPAYOVTEG, OTTWG VIO TTAPAdEIYUA TTAPAYOVTEC AKPAiIWY KOATOOTACEWYV, TTOU
XPNOIUOTTOIOUVTAI YId TNV QVTIOTOIXION TNG B860NG WE OCUYKEKPIUEVN TTIOTWTIKN
ToIOTNTA TTPETTEl VO €ival TOUAGXIOTOV €EICOU OuVTNPENTIKOI HWE €KEIVOUG TTOU
XpnoiyotroiouvTal oTn HEB0dOo agloAdynong Twy ev Adyw E.O.IM.A..
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5.

OT.

n.

Katd 10 oxedlaopd tng «MeBddou EowTepikng AgZIOAGYNONG», TO TTIOTWTIKG
idpupa AapBdver uTTOWN TIG OXETIKEG ONUOCIEUUEVEG WEBODOUG dlaBdbuIonNg Twy
avayvwpiopévwy E.O.N.A. 1ou diaBaBuifouv Ta €PTTOPIKA XPEOYPAPA TOU
Mpoypaupatog ‘Exkdoong Eptmopikwyv Xpeoypdowyv EEaoc@alicuévwv e ZToixeia
EvepyntikoU. To TTICTWTIKG idpUPA TEKUNPIWVEI YPATITWGS TIG aVAAUCEIG QUTEG Kal
TIG ETTIKAIPOTTOIEI TAKTIKA, OTTWG OPICETAI OTNV UTTOTTAP. { TTAPOAKATW.

H péBodog eowTepikng agioAdynong Tou TTIOTWTIKOU 10pUuaTog TTEPIAAUBAVEI
BaBuideg diapaBuiong. YTrdpxel avmioToixio peTAlU auTwyv Twv  BaBuidwv
SlaBaduiong Kai Twv TOTOANTITIKWY agloAoyrioewv avayvwpiopévwy E.O.MN.A.. H
avTIoTOIXiO QUTA TTPETTEI VO TEKUNPIWVETAI YPATITWG.

To TOTWTIKG idpupa xpnoiyoTrolei TN PEBOdO eowTEPIKNG afloAdynong OTIg
eowTepIkEG Oladikaoieg dlaxeipiong KIVOUVWY Kal 18iwg oTIg dladikacie ARwng
amo@dcewy, TANPOPOPNONG TWV OJIOIKNTIKWY OTEAEXWV KAl KATAVOUAS Twv
KEQaAaiwv.

H O&lodikacia eowTepikAG agloAdynong kal n  1oidTnNTa TWV  E0WTEPIKWV
OlaBabuicewv Twv avolyudtwy Tou TOTWTIKOU 10pUluaTtog oe éva [Mpdypauua
‘Ekdoong Eptropikwv Xpeoypdowv EEac@aliopévwy pe Ztoixeia EvepynTtikou
emaveteTdleTal o TAKTIKA dlaoThpaTta. H emavetétaon uptmopei va dievepyeital
aTTd EOWTEPIKOUG N egwTePIKOUG eAeykTéG, E.O.T.A. ) TNV €0WTEPIKA AgiToupyia
avaAuong eAéyxou TTOTEWG A dlaxeipiIong KIVOUVWY TOU TTIOTWTIKOU 10pUATOG.
Edv n e€¢€taon autr) TTpayPaToTTOIEiTAl ATTO TN AEITOUPYIa €0WTEPIKOU €AEéyXOuU,
EAEYXOU TTICTWTIKOU KIVOUVOU 1} dlaxEipiong KIvOUVwWY Tou TTIOTWTIKOU 10pUaTOG,
ol Agitoupyieg auTég TIPETTEl va  gival aveEdpTnTeG OTTOG TN OXETIK HE TA
Mpoypdaupata ‘Exkdoong Eutropikwyv Xpeoypdowyv ECacpaliopyévwy pe ZToixeEia
EvepyntikoU dpactnpidmTa, KABWG Kal atmmd TG UTTNPECieG Trou  gival
ETTIQOPTIOUEVEG HE TIG OXETEIG PE TNV TTEAATEIQ.

To mMOTWTIKG idpupa TTapakoAouBei dlaxpoviKG TNV ATTOTEAEOUATIKOTNTA TWV
EoWTEPIKWVY dlaBabuicewyv oTo TTAdicIo agloAdéynong Tng «MeBddou EcwTepIKAg
ACloAdynong»  Kal  TIPOYMOTOTIOIEI  TIC  AvayKaieg  TTPOCAPUOYEG  OTNV
epapuolouevn PéBodo OTav N CUMPTIEPIPOPA TWV  OVOIYUATWY  ATTOKAIVEI
OUCTNMATIKA aTTo €KEIVN TTOU UTTOOEIKVUOUV OI ECWTEPIKEG dlaBabuioelg.

To Mpéypaupa ‘Ekdoong Eptropikwyv Xpeoypdowv EEac@aliopévwy pe ZToixeia
EvepyntikoU TmeplAauBdvel TPOTUTTG avadoxng Kal avaAnyng kivouvou, utrd
Hop®r TOTWTIKWY Kal €TTEVOUTIKWY KATEUBUVTAPIWY Ypaupwy. O dIaxXeIpIoTAS
TOU TTPOYPANMOTOG TTPOKEINEVOU va TTpofei o€ ayopd oOTolxeiou evepynTikou,
e€eTddel 1O €idog Tou ayopalduEVOU OTOIXEIOU evePYNTIKOU, TO €id0G Kal TNV agia
TWV AVOIYMATWY atTé TNV TTapoXl TOAUEIOKWY OIEUKOAUVOEWY Kal TTIOTWTIKWY
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EVIOXUOEWY, TNV KATAVOUR TWV {NUIWV KAl TN VOUIKA KOl OIKOVOMIKA aTTouovwon
Twv PeTafIBalouevwv OTOIXEIWV evePyNTIKOU aATTO TNV OVTOTNTA TTOU Ta TTWAEI.
Mpayuarotrolgital TMOoTWTIKA avAAUoN TWV XOPAKTNPICTIKWY KIVOUVOU Tou TTWANTA
TOU OToIXEiou evepynTIKoU, TrepIAapBavopévng TNG avaAuong Twy ICTOPIKWY Kal
TWV AVOPEVOUEVWYV XPNUOATOOIKOVOUIKWY TOU £TTIOOCEWY, TNG TpEXouoag B€ong
oTnv  ayopd, TnNG OAVOPEVOUEVNG MEAANOVTIKAG avTIAYWVIOTIKOTNTAG TOU, TNG
MOXAEUONG, TWV TOUEIOKWY POWV, Tou OtikTn KAAUWNG XPNHATOOIKOVOUIKWV
€€O0WV Kal TNG dIaBABUIoONG TwV €V KUKAOPOpIia TiITAwY Tou Xpéoug Tou. ETTiTTAéov,
eCetdlovral Ta TTPOTUTTA avadoXAg KIvOUvou, ol duvaTdTtnTeg dIaXEIpIoNG Twv
AVOIYMATWYV Kai o1 81adIKACiES €i0TTPAENG ATTAITACEWY TOU TTWANTH.

I. Ta mpotutma avadoxnig Tou lMpoypduuarog ‘Ekdoong Eutmopikwy Xpeoypdpwyv
E¢aopahiopévwv  pe  Ztoixeio  EvepynmikoU  opifouv  eAdxioTa  KpIThpIa
EMAEEIUOTNTAG TWV OTOIXEIWV EVEPYNTIKOU, TA OTTOIO £IOIKOTEPA:

i. ATtTokAgiouv TNV ammOKTNON OTOIXEIWV EVEPYNTIKOU 1 TITAWV TTOU AVTIOTOIXOUV
O€ QUTA PE ONUAVTIKR KaBuoTépnon TTANPwUWY A o€ aB&éTnon.

ii. MepiopiCouv TN OuykéEVTpWON KIVOUVWY OTOV idI0 OQEINETN 1 OTnv idla
VEWYPAPIKL TTEPIOXN.

iii. lMepiopiCouv TNV TTpoBeopia €6OPANONG Twv ayopalOUEVWY  OTOIXEIWV
EVEPYNTIKOU 1) TITAWV TTOU AVTIOTOIXOUV O€ QUTA.

1a. To Mpoypapua ‘Exkdoong Eutmopikwv Xpeoypdowy EEaoc@aliopévwy pe ZToixeia
EvepynmikoU TpoBAétTel TTOANITIKEG kal dladikaoieg ciomrpang Tmou Aaupdvouv
uTTOWN TNV IKAVOTATA AEITOUPYIKAG ATTOTTANPWHUAG KAl TNV TTIOTWTIKA TTOIOTATA TOU
OlaxelpioTh. Etriong atmmoBAETrel oTn heiwaon Tou KivdUvou Tou TTwANTH/ S1axEIpIoTN
pe  Olapopeg  pEBGOOUG, OTTwG O  KOBoPIoPOG  CUOTAUATOG  EyKAIPNG
TTPOEIOOTTOINONG YIa TNV TTapakoAoubnon Tng eEEAIENG TNG TTICTWTIKAG TTOIOTNTAG
Kal TN AN TwV avayKaiwy PJETPWV.

IB. H ouvoAikA ekTipnon Tng {nuiag yia opdda oToiXeiwy evepynTiKoU TTOU TTPOTIOETAI
va ayopdoel 1o MNpdypauua ‘Ekdoong Eptmopikwv Xpeoypdpwyv ECac@aliopévwy
pe ZToixeia EvepynTikoU Ba Aappdavel utrown OAeg TIg TTNYEG duvnTIKOU KIVOUVOU,
OTTWG 0 TMOTWTIKOG KivOuvog Kal 0 KivOuvog aTToueiwong agiag Twv EI0TTPAKTEWY
amaitioswy. Edv n Tapexéuevn amd Tov TTwANTH TIOTWTIKA €vioXuon eKTINATAI
MOvo Me Baon TIG {nuieg TTou TTpoépyovTal atmmd Tov TTOTWTIKG Kivduvo, ToTE
oxnuatiCetal €101IkG atmoBepatikd yia Tov KivOuvo artrousiwong agiog €av o
KivOuvog auTog €ival OUOIaoTIKOG VIO TN CUYKEKPIKEVN OPAdA ATTAITIIOEWV.
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EmmAéov, yiad TNV €KTIUNON TOU OTTAITOUPEVOU ETTITTEDOU  €ViOXUONG TNG
TOTWTIKAG TTPOOTACIAG, TO TTPOYPAUMa £EETALEl JaKpoxpOvIa 1I0TOPIKA dedoEva
yia TIG ¢nuieg, TNV KATAoTAON TWV KABUOTEPAOEWY, TIG ATTOUEIWCEIG agiag Kal TNV
KUKAOQOPIAKA TaXUTNTA TWV EICTTPOKTEWY TTOCWV.

1y. To Mpoéypaupa ‘Ekdoong Eutropikwy Xpeoypdowv EEac@aliopévwy pe ZToixEia
EvepynTikoU evowpaTwvel diapBpwTikd oToixeia — OTTwG Opla KAEIGINATOS TNG
B8éong — OTIC ayopalOPEVEG ATTAITHOEIG TTPOKEIMEVOU VA TTEPIOPICEI TN OUVNTIKN
emdeivon TNG TTICTWTIKAG TTOIOTNTAG TOU UTTOKEIPUEVOU XOPTOPUAOKIOU.

H Tpamela tng EAAGOOG ptTOpEl Vva dpel TV atraitnon dnuocloTroinong Twv
HEBOOWY aglohdynong Twv E.OJ1LA. edv kpivel o1 Adyw Twv EIBIKWV
XAPOKTNPIOTIKWY TNG TITAOTTOINONG — YIa TTApAdelyud, AOyw Tng HovadikoTnTag
™G OIGPBpWOoAg TNG — Trapdpola PEBODOG agloAdynong Oev €xel aKOPa
onuoaoioTroinBei.

6. To mMOTWTIKG idpupa avTioTolXiCel TN uN SlaBaduiouévn B€0n TTOU KATEXEI OF
Mpéypappa ‘Ekdoong Eptropikwyv  Xpeoypdewyv E&ac@aliopévwy pe  ZToixeia
EvepyntikoU pe pia atméd 1ig Babuideg diaBdabuiong mou TTepiypd@ovtal oTnv Tap. 5
Kal atrodidel o€ auTr, TEKUAIpOuevn dlaBaduion, 100dUvaun WE TIG TTIOTOANTITIKEG
agloAoynoeig TNG ev Adyw Pabuidag diapabuiong. Edv n tekpaipouevn diaBdaduion
gival, omnv apxfi Tng TITAoTToinONG, ion A uwnAdTeEPN Tou €TTEVOUTIKOU PBaBuou,
Bewpeital I0080vauUN PE HIG ATTOBEKTA TTICTOANTITIKA agloAdynon atrd avayvwpIiouEVo
E.O.MN.A. yia TOUg OKOTTOUG TOU UTTOAOYIGHOU TwV CTABUICUEVWY TTOCWV.

E.3. AvwTtoTtda oTaOuIouéVa TTOOd

7. Na éva pyetapiBadov, avadoxo i GAAO TTIGTWTIKOG idpUUA TTOU PTTOPEI Va UTTOAOYICEI
10 KIRB, 10 OTOBUIOuéVa TTOOA TTOU UTTOAOyiCovTal yia TIG B€o€iC Tou OTnV
TITAOTTOINON JTTOPEl va  TTEPIOPIOTOUV OTA TTOOA TToU Ba  avrioToixouoav, Of€
Ke@aAalakr atraitnon ion pe 1o dBpoicua:

a. Tou 8% Twv OTABUICPEVWY TTOOWY TTOU Ba TTPOEKUTTITAV €AV TA TITAOTTOINMEVA
oToixeia evepynTikou Ogv gixav TITAOTTOINBEI KaI TTEPIAaPBAvovVTay oTa avoiyuaTa
TOU TTIOTWTIKOU 1I6pUHATOG, KOl

B. Twv TTOOWYV avapevouevng ¢nuiag atrd Ta ev Adyw avoiyuara.

E.4. Mé0odoc Twv Jiapaduicewyv

8. 10 «MéBodo Twv AlaBabuiccwvy», To oTaBuIcPévO TTOOS pIag dlaBadpiouévng
Béong oe miTAotroinon A emravarniTAotmroinon uttoAoyileTal e@apudloviag otnv agia
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AVOiyHOTOG TO OUVTEAEOTH OTABIONG TNG BABPIdAG TTICTWTIKAG TToI6TNTAS CUPPWVA
pe Tov Mivaka 3 katwTEpw, TToAAaTTAaciaouévo eti 1,06.

Mivakag 3
BaBuida MioTtwrtikng MoidtnTag O¢ocig og TITAOTTOINON O¢ocig o¢
eTTavaTitAotroinon
MoTtoAnTITiKéEG | BpaxutrpdBe- A B r A E
agloAoynoeig OMEG
ANV TNIOTOANTITIKEG
BpaxutpdBe- | afloloynoeig
oMWV

1 1 7% 12% 20% 20% 30%
2 8% 15% 25% 25% 40%
3 10% 18% 35% 35% 50%
4 2 12% 20% 40% 65%
5 20% 35% 60% 100%
6 35% 50% 100% 150%
7 3 60% 75% 150% 225%
8 100% 200% 350%
9 250% 300% 500%
10 425% 500% 650%
11 650% 750% 850%

Ké&be a)\)\r], BaBpida kar un 1250%

OlaBabuIouéveg

9. TNa mig Béceigc oe miITAoTTOINON ME TNV UWnAOTEPN €EOQANTIKN TTPOTEPAIOTNTA
epapudlovTal 01 UVTEAECTEG OTABUIONG TNG OTAANG A.

211G uTTOAOITTEG BETeIg TITAOTTOINONG papudlovTal: (i) oI cuvTeAeoTEG OTABUIONG TNG
oTAANG B, €pboov o TTPayHATIKOG apIBUOS Twv TITAOTTOINUEVWY QVOIYUATWY €ival
peyaAUTepoG atrd 6 kai (i) ol ouvteAeoTéEG OTABUIONG TNG OTAANG I €pdoov o
TTPAYMATIKOG GPIBUAG TWV TITAOTTOINUEVWY AVOIYUATWY €ival JIKPOTEPOG aTTo 6.

MNa 11 Béoeig o€ emavamiTAoTToinon Pe TNV UWNASTEPN €LOPANTIKA TTPOTEPAIOTNTA KAl

€QPOOOV Kavéva atmd Ta UTTOKEiNEVA avoiyuyata Ogv  armroTeAouv  avoiyuarta
ETTAVATITAOTTOINONG £QaPUOLOVTal OI GUVTEAECTEG OTABUIONG OTNV OTAAN A.
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2& KGBe GAAn TTepITITWON Bé0EWV OE ETTAVATITAOTIOINCT £PAPPOLOVTAI Ol CUVTEAECTEG
o1a0uiong TG oTAANG E.

Katd Ttov TpoodIopIcHO TOU TUAMATOG HWE TNV uwnASGTEPN TIPOTEPAIOTNTA OEV
arraiteital va Aapdvovtal utréyn Ta TT00d TTOU o@eiAovTal 0TO TTAQICI0 CUPPBACEWY
TTAPAYWYWV PECWV ETTITOKIOU Kal TINWV CUVOAAAYHOTOG, OQEINOUEVEG TTPOUNBEIES N
AAAeG TTOPOUOIEG TTANPWEG.

10. Na Tov uttoAOYIONG TOU TTPAYUATIKOU apiBUoU TITAOTTOINHEVWY aVOIYUATWY, OAEG

Ol aTaITACEIG £vavTl Tou 10ioU OQEIAETN AvTIMETWTTICOVTAl WG Jia Kal yovo atraitnon.
O mpayuaTIKOG apiBudS Twv aTTaIToEWY UTTOAoYileTal e TOV TUTTO:

. [Z EADiT
> EAD,

otTou:
EAD:i: 1o dBpoicua Twv aglv avolyudTwy EvavTi TOU i-OTOU OQEIAETN.

Edv 10 TUAuaG xapTo@uAaKiou TTOU avTIOTOIXEI OTO HeyaAuTepo avorypa (C1) civai
d1a8é01o, TO TOTWTIKG idpupa PTTopEi va uttohoyioel Tov apiBud N wg 1/C1.

H peiwon Tou MOTWTIKOU KIVOUVOU o€ TITAOTTOINPEVESG BETEIC avayvwpileTal CUPNPWVA
pe 1o Tunua E7.

E.5. Mé6obdoc Tou ETroTrTiIKOU YTTodEiyuaTocg

11. Me TnVv €m@UAagN TNG TTap. 17, 0 CUVTEAEOTAG OTABUIONG TTOU £QAPUOLETAl O€
Béocic oe miTAotroinon pe Tn «MéBodo Tou EmommikoU YTrodeiypaTtog» Ba eival o
OUVTEAEOTAG OTABUIONG TTOU TTPOCdIopifeTal cUMPWVA Pe TIG TTap. 12 kal 13. QoTdéc0
0 OuvteAeoTAG autdg Oev Ba  eival pIkpdTEPOog amd 20% vyia Béoeig o€
emavaTITAoTToinon Kal atré 7% yia OAeg TIG AoITTég B€0¢€Ig o€ TITAOTTOINON.

12. Mg Tnv em@UAagn NG TTap. 17, 0 CUVTEAECTAG OTABUIONG TTOU £QAPPOLETAlI OTNV
agia avoiyuatog uttoAoyieTal wg €€AG:

12,5x(S[L+T]-S[L])
T
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oOTTOU:

X, 6tav x < Kirbr
_ H (Kirbr—x)
S[X] | Kirbr + K[X]— K[Kirbr]+ (d x K"‘br)(l — ew Kirbr ], otav Kirbr < x
0]

oOTTOU:
hol= Kirbr )"
ELGD
Kirbr
CcC=
1-h

V=(ELGD-—Knm)Knbr+ogso-ELGD)KWbr
N

f:(v+ Kirbr® 2} (1 Kirbr)Kirbr —v

1-h (1-h)
a=gxc
b=g(l-c)
d =1-(1—-h)1- Beta[Kirbr;a,b))

K[x]=(1-h)(1- Beta[x; a,b])x + Beta[x;a +1,blc)
7=1000 xou
w=20.

2TOUG avWTEPW TUTTOUG:

a. Beta [x; a, b] eivai n aBpoioTikry karavouy BATa pe tapapétpoug a kai b
UTTOAOYICOUEVEG OTO X.

B. T (to «méyxoc» TOU TUAMOTOC OTO OTIoIO KATEXETAl N B€on) eival o Adyog Tou
OVOMOOTIKOU TTOOOU TOU TUAMATOG TTPOG TO ABPOICHA TwV AV TWV aVOIYUATWY
Tou TITAoTroiRGnkav. la Toug OKoToUG Tou uTroAoyiopoU Tou T, n atia
QAVOiyHaTOG £VOG aTTd Ta TTapdywya PH€oa TTou avagépovTal oTo MapdpTnua 2 TG
MA/TE 2589/20.8.2007, 6TTwg 10xUEl, OTaV TO TPEXOV KOOTOG AVTIKATACOTAONG Ogv
givar BeTiky agia Ba TTpocdiopileTal WG TO eVOEXOHEVO HEANOVTIKO TTIOTWTIKO
davorypa 1Tou uttoAoyiletal ocUugwva pe Tnv MA/TE 2594/20.8.2007, 6TTwg I0XUEL.
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y- Kirbr civai o Aéyo¢ tou Kirb 1mpog 10 &Bpoicua Twv adltwv avoIlYPATWY TTou

€.

OT.

TiITAomoinOnkav. Ekepdletal oe dekadikry popen (1m.X. €va Kirbr Tou 1couTal e
15% éxer iR 0,15).

L (emimmedo MOTWTIKAG €vioxuong) gival 0 AOyog Tou OVOPOOTIKOU TTOGOU OAWV
TWV TUNUATWY EAGCOOVOG £E0QANTIKNG TTPOTEPAIOTNTAG OE OXECN ME TO TUAKA OTO
OoTToi0  KaTEXETAl N B€on, TPOG TO ABPOICHA TWV AgIWV AVOIYNATWY TToU
TiITAoroinOnkav. Ta ke@aAlaiommoinuéva PEAAOVTIKG kEPON dev TrepIAapBavovTal
oTov uttohoyiopd Tou L. Ta 1mood 1mou o@eidovtal atmmd avTioUPBaAASPEvOUG o€
Tapdywya péoa Tou MapaptApatog 2 Tng MNA/TE 2589/20.8.2007, 6TTwGg 10X UEl,
TA OTTOIA AVTITTPOCWTTEUOUV TUAMATO EAGOCOVOG £EOPANTIKAG TTPOTEPAIOTNTAG O€
oxéan 10 €v AOyw TUAMQ, PTTOpouv va uttoAoyiovTal pe Bdon 10 TpEXOV KOOTOG
QVTIKATAOTAONG (EKTOG EVOEXOUEVWV PEAAOVTIKWYV TTIOTWTIKWY OVOIYUATWY) KATA
TOV UTTOAOYIONO TOU ETTITTEDOU TTICTWTIKAG EVIOXUONG.

N eival o TTpayuaTikdg apIBPOg avolypdaTwy OTTwG UTToAoyideTal CUNQWVA PE TV
map. 11.  Ze TEPITITWON ETTAVATITAOTIOINCEWY, TO TIOTWTIKO idpupa AauBavel
uTTOYnN TOV APIBUO TWV TITAOTTOINUEVWY AVOIYUATWY TTOU aVIKOUV oThV oudda Kal
OxI TOV OpIBUO TWV UTTOKEINEVWY AVOIYUATWY OTIG APXIKEG OPAOES aTTO TIG OTTOIES
QTTOPPEOUV TA UTTOKEIEVA TITAOTTOINUEVA QVOIYHATA.

ELGD cival n otaBuiopévn w¢ Tpog To Avolyua péon TrooooTidia ¢nuia o€
TEPITITWON aB£TNONG, N oTToia UTToAOYiIfeTal WG €ENG:

iZLGDi EAD
ELGD = ZEADi

oT1TOoU:

LGD; n yéon mmoocooTiaia {nuid o¢ mrepimtwon aBétnong (LGD) yia 10 gUvoAO TwvV
QAVOIYMATWYV £vavTl TOU i-0TOU OQEINETN, TTPOadIopIlOuEVN cUuwva Pe Tnv MNA/TE
2589/20.8.2007, 61TWG IOXUEL.

e TepiTTTwon emavamitAotroinong, €@appoletal LGD 100% o€ OAeg TIg
TITAoTToINuéveg atraitoels. Edv o1 kivduvol abétnong kai amoueiwong agiog
EIOTTPAKTEWY OTTAITACEWY QVTIMETWTTICOVTAI OUYKEVTPWTIKA O€ MIa TITAOTTOINON
(Tr.X. €dv utrapxel eviaio amoBepatikd 1 TTAcovalouceg €Eac@aAioeIg yia Tnv
KAAUWN TWv NIV attd Tn pia | TNV dAAn 1TNyn), N €lcayouevn TiPn yia 1o LGD;
uttoAoyileTal wg o oTaBuIouévog puéocog Tou LGD yia tov moTwTiKG Kivouvo Kal
Tou 75% Tou LGD yia Tov Kivduvo atropgiwong. O ouvteAeoTég oTABUIONG €ival ol
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MEMOVWHEVEG KEQOAQIOKEG ATTAITACEIG YIA TOV TTIOTWTIKG KivOUVO Kl yid TOV
KivOUVO aTTOUEIWONG, AVTiIOTOIXA.

ATTAOUOTEUUEVEC TIUEC

13. Edv n a&ia avoiyuatog Tou peyaAutepou TITAoTToINUéVOU avoiyuatog C1, dev
uttepBaivel 10 3% TOUu aBpoiouatog Twv aglwv avoiyuatog Twv Béoewv o€
TITAOTTOINCN, TO TOTWTIKO idpupa MTTOPEN, yia TOUG OKOTIOUG TnG MeBOdou Tou
ETTOTITIKOU uTTodEiyaTog, va Béoel LGD = 50% ka1 N ico pe éva atrd Ta akdAouba:

N = (Clcm + [%)max{l - mCl,O}J
B. €ite
N=1/C,

otou Cp,: O Adyog Tou aBpoiouUATOG TWV AGIWV AVOIYHATOG TWV «m» PEYOAUTEPWYV
QAVOIYMATWYV TTPOG TO GBpOoICHa TwV aglwy avolypaTwy Twy B€cewyv o€ TITAoTTOINGN.

To emmiTredo Tou «my» PTTOPEN va opideTal ATrd TO TMOTWTIKG idpupa.

14. Na TiITAoTToIRCEIG TTOU TTEPIAGUBAvVOUY avoiyuaTta AlaviKAG, OTTwG opifovTal oTnv
MA/TE 2589/20.8.2007, 6mmwg 1oxuel, TuAua B, tap. 6, n Tpdmeda tng EANGSOG
ouvaral va emTPEWEl TNV epapuoyr TG «MeBddou Tou ETroTrTiIKOU YTTO0LiyuaTog» HE
TIG AKOAOUBEG ATTAOUCTEUPEVEG TIMEG TWV PETABANTWV:

a. h =0 kai
B.v=0.

15. H peiwon tou TOTWTIKOU KIvOUvou o€ B€oeig o€ TITAOTToinoN avayvwpileTal
oupewva e TIg TrTapaypdeoug 18 £wg 20.

E.6. Tapsiakéc SIEUKOAUVOEIC

16. MNa TIG TAPEIAKEG DIEUKOAUVOEIG E TTPOEYKEKPIMEVO OPIO UTTOPEI va eQapuodeTal
OuvTEAEOTAG PeTATPOTAG 0% OTO OVOUOOTIKO TTO0O MIAG TAMEIOKNG dIEUKOAUVONG,
epooov TTAnpouvTal aBpoIoTIKA ol TTpouTroBéoclic TnG Tap.10 Tou TuRuatog A kai n
e€OQANON Twv avoAn@Beviwy atmmd Tn  OIEUKOAUVON TTOOWV  €XEl  UWnAOTEPN
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€EOQANTIKN TTPOTEPAIOTNTA €vavTl KABE AAANG aTTaiTNONG E€TTI TWV TOUEIOKWY POWV
TWV TITAOTTOINHUEVWY QVOIYUATWY.

17. EAv dev gival TTpaKTIKA €QIKTO TO TNIOTWTIKG idpUPA va UTTOAOYIOEI Ta OTABUIGUEVO
TTOCd yia Ta TITAOTTOINUEVA AVOIYHATA, OaV Va PNV gixav TITAOTToINOEi, YTTopEi va Tou
EMTPATTEl TTpOoCWPIVA, KaT e€aipeon kal KAtomv éykplong NG Tpdmelag g
EAANGSOG, va uttohoyilel Ta oTaBuiopéva avoiyuata yia pia un diaBabuiouévn Béon o€
TITAOTTOINON ME HOPYN TAPEIAKNG OIEUKOAUVONG TTOU TTANPOI TIG TTPOUTTIOBECEIC TNG
map. 10 Tou TuAuatog A wg €EAG:

a. H agia avoiyparog mpoodiopideTal Ye TNV EQAPHUOYT OUVTEAEOTA PETATPOTTAG 50%
OTO OVOPaOTIKO TTo00 TnG TapelakAg OleUKOAuvong e€dv auTh €xel apxIKA
AnkTéTNTO VOGS (1) £TOUG N AiyéTtepo. Edv n Ttapeiok dicukdAuvon TTANpoi Tig
TpouTToBéoelg TNG TTap. 16, uTTopEi va EQapuooTEi GUVTEAEDTNG PETATPOTTAG 20%.
EiddAWG, epapudletal ouvteAeoTG HeTaTpoTAg 100%.

B. Ztnv a&ia Tou avoiyuatog epapudleTal 0 UPNASTEPOG OUVTEAECTNG OTABUIONG TTOU
Ba epapuolotav, oluewva pe tTnv MA/TE 2589/20.8.2007, 6mwg 1oxUEl, O€
OTTOI00NTTOTE aTTé Ta TITAOTTOINKEVA avoiyuaTa eGv auTd dev gixav TITAOTTOINBEI.

E.7. Avayvwpion TnG HEiWoNg TIOTWTIKOU KIVOUVOU yia BE0€Ig O€ TITAOTTOIiNON

18. H a1modekT i XpnMATOdOTOUNEVN TIPOCTACIA TTEPIOPICETAI O€  €KEIVN  TTOU
TpoBAéTeTal oTo TuAua H tng MA/TE 2589/20.8.2007, 61Twg IOXUEI.

19. O1 atmmodekToi TTAPOoXOoI PN XPNHATOd0TOUNEVNG TTPOCTAGIOG Eival €KEivol TTOU
TIANPOUV TIG TTPOUTTOBETEIG ETTIAEEIUOTNTAG TTOU TTPORAETTETAN 0TO TuAKa H tng MA/TE
2589/20.8.2007, 6mwg 1oxvel. H un xpnuatodotoUuevn TTpooTacia avayvwpiletal
HOvo €AV TTANPOI TIG avTiOTOIXEG EAAXIOTES QTTAITAOEIG.

20. O uttoAOYIOHOG TWV KEQAAQIOKWY ATTAITACEWYV YIa BECEIC TITAOTTOINON HE PEiwon
TNOTWTIKOU KIVOUVOU YiVETAI KATA TTEQITTITWON, WG £ENG:

a. Edav ta oraBuiopéva mood utroAoyifovtal e Tn «MéEBodo Twv Alafabuicewvy, n
agia avoiypatog kai/j To oTaBpiopévo 1000 piag B€éong o€ TITAoTToinon yia Tnv
oTroia éxel An@OEei TMOTWTIKA TTPOCTACIa PTTOPOUV va TPOTIOTToINBoUV GUUPWVA
pe Tig Satdéelg Tou Tunuartog H tng MNA/TE 2589/20.8.2007, 6TTWG 10XUEL.

B. Eav T1a otaBuiopéva 100G uttoloyifovral pe TN «MéBodo TOou ETTOTITIKOU
YT1T00€iyMaTOG» KAl N TTIOTWTIKA TTPOCTACIA KAAUTITEI TO OUVOAO TOU QVOiyuaToG,
T0 MOTWTIKG idpupa TTPOCdIopifel TNV «TTPAYHATIK OTABIoN KIvOUvou» Tng
B8éong. MNa 10 okotd auTld, diaipei TO oTABUICPEVO TTOGO TG Béong e TNV agia
avoiyhaTog TnG Béong kai TToAaTTAaCIACEl TOo atToTéAeopa eTTi 100. KatoTiv:
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> TTEPITITWON XPNUATOBOTOUUEVNG TTIOTWTIKAG TTPO0TACIAG, TO OTOBUIOUEVO
mocd TG Béong oe TiTAotmroinon uTtroAoyietal  TTOAAaTTAacidlovTag TO
TIPOCAPPOCHEVO KOTA Tn XpnuatodoToUuevn TTIOTWTIKA TTPOCTACia TT0C0
avoiypatog g Béong (E*, émmwg utroAoyiletal cUp@wva pe 1o TuAua H tng
MA/TE 2589/20.8.2007, 6mwg I1oxvel, kar E 10 Tood TG Bfong o¢
TITAOTTOINGON), JE TNV TTPAYHATIKA 0TAOUIoN KIvoUvou.

e TEPITITWON PN XpNuatodoToUPevnG  TTIOTWTIKAG TTPO0TACiag, TO
oTaBuIcuéVO Too0 ™mng TITAOTTOINMEVNG Béong utroAoyileTal
TToAatTAacidloviag 10 Ga (TTocd TNG TTPOCTACIOG TTPOCAPHOCHEVO VIO TUXOV
AVAVTIOTOIXIEG VOMUIOWATWY Kal ANKTOTATOG OUMWva Pe To TuAua H Tng
MA/TE 2589/20.8.2007, OTTwg 10XU€E) PE TO OUVTEAEOTH OTABUIONG TOU
TTapOXou TNG TTPOOTACIAS, GTO OTIOI0 TTPOCTIOETAI TO TTOCO TTOU TTPOKUTITEI
ammé Tov TTOAAaTTAOCIOOUO TOUu TToooU TnG Béong Oe TITAOTTOINCON META TNV
agaipean Tou Ga PE TNV TTPAYMATIKA 0TABUIGN KIvOUvou.

y- Edv T1a otaBuiopéva tmood uttohoyifovral pe T «MéBodo Tou ETTOTITIKOU
YT1od€eiydaTOog» KOl N PEIWON TOU TTIOTWTIKOU KIVOUVOU KOAUTITEI €V MEPEI TO
dvolyua TOTE:

Av n TTpocTagia KAAUTITEI TNV «TTpwTeUouaa nuiay» TnG B€ong o€ TITAOTTOINGN
1 OAeg TIG {npieg NG o€ avahoyikr Bdon, To MOTWTIKG idpupa uPTTOpEl va
epapuooel TN HEBOOO TTOU TTEPIYPAPETAl GTNV UTTOTTAP. B TTAPATTAVW.

2TIGC GANEG TTEPITITWOEIG, TO TMOTWTIKG idpupa avTigeTwTTidel TN Béon o€
TITAOTTOINGN WG dUO 1 TTEPIOTOTEPES BETEIC KAl BEWPEI TO PN KAAUPHEVO TURAMO
WG TN Béon Pe TN XAUNAOGTEPN TICTWTIKA TTOIOTNTA. A TOV UTTOAOYIOUS Twv
OTaBUICPEVWY TTOOWV YIa TN Béon autrh epapudlovTal ol dIaTAgeIc Twy TTap.
11 ki 12 avwTtépw, BETovTag Opwg «T» 00 Pe e* oTnv TTEPITTTWon NG
XPNMATOOOTOUNEVNG TTIOTWTIKNAG TTPOCTACIAG KAl JE T-g OTnNV TTEQITITWON TNG
HN XpNHoTod0TOUNEVNG TTIOTWTIKAG TTPOCTACIAG, OTTOU:

e*: 0 Adyo¢ Tou E* 1TTpog TO GUVOAIKO OVOUACTIKO TTO0O TnG UTTOKEIMEVNG
oudadag,

E*: 10 Trpocappocpévo TO000 avoiypyatog Tng B€ong ot TITAOTTOINON
utToAoYyI{OuEVO CoUHQWVa pE TIG diaTagelg Tou TuAuatog H tng MA/TE
2589/20.8.2007, 61TWG 10XUEl,

E: 710 11006 TNG Bé0NG O¢€ TITAOTTOINGN,

g: 0 Adyog TOU OVOHAOTIKOU TroooU TnNG TIOTWTIKAG TIPOCTACIAG
(TTPOCOPHUOCUEVOU VIO TUXOV AVAVTIOTOIXIEG VOUIOUATWY Kal ANKTOTNTOG
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oUPQwVa PE TO €V AOYyW TUAPA) TTPOG TO ABPOICHA TWwV TTOOWV
AVOIYMATWY Twv BEoewv o€ TITAOTTOINGN.

21NV TTEPITITWON TNG PN XPNHATOBOTOUPEVNG TTIOTWTIKAG TTPOCTACIAG, O CUVTEAECTAG
OTABuIoNG Tou TTapOXou TNG TTpooTaciag epapudleTal oTo TUANG TNG Béong TTou Oev
TEPIANAUPBAVETAI OTNV TTPOCAPUOCHEVN TIUA TOU «T».

E.8. JuumAnpwuaTIKEG — KEQOAAAIOKEG — OTTAITACEIS VIO TITAOTOINCEIS
OVOKUKAOUUEVWYV avOoIyUATWYV E pATPA TTPOWPNG £€6ANONg

21. EmmAéov Twv oTaBPICPEVWY TTOOWY TTOU UTTOAOYICEl yia TIG TITAOTTOINUEVEG
Béoeig Tou, TO pETAPIBAlov TTIOTWTIKG idpupa, €dv UETARIBACEl AVOKUKAOUMEVEG
TMOTWOEIG JE pPATPA TIPOWPENS €E6QANONG, uTttoxpeoUTal va UTToOAoyioel éva
oTa0uIcpEVO TTO00 e TN HEBODO TwV TTap. 13 £wg 27 Tou TuRpaTog A.

22. Na Toug OKOTTOUG ATTOKAEIOTIKG TNG avwTéPWw TTap 21, ol opiouoi Twv TTap. 20
Kal 21 Tou KepaAaiou | Tng Tapouocag Mpdéng avTikabioTavral wg €ENG:

o. «ZUMPMPETOXN Tou HeTafifalovrog» voeital wg 1o dBpoiopa Twv akéAoubwv dUo
TTOCWV:

i. To ovouaoTiké TTood TnG agiag avoiyuatog o€ oxéan Pe dia opada avolyuatwy
TToU €x0ouV TTWANBEI TTPOG TITAOTTOINGN, N avaAoyia TOU OTToIOU OTO GUVOAO TNG
agiag TNG ev Adyw opadag avolyudtwy TTpoadiopilel kal Tnv avaAoyia Twv
XPNUATOPPOWY aTrd €ICTIPALEIG KEPAAQiOU, TOKWV KAl GAAWV  OXETIKWV
TTOoWYV, Ta oTroia dev eival dlaBéaiya yia TTANPWHUES OTOUG ETTEVOUTEG TNG
TiITAoTToinonG. MNa va avratmokpiveTal oTov OPICKO auTd, N CUMMPETOXH Tou
peTaBIBaloviog TIOTWTIKOU 1dpUhaTOG Oev TIPETTEl va  €xel  eAdooova
€EOQANTIKN TTPOTEPAIOTATA OE OXEON UE TN CUMMETOXN TWV ETTEVOUTWV.

ii. H aia Tou TuAUATOG TWV PN XPNOIMOTIOINBEIGWY TTIOTWTIKWY EUXEPEIWV TTOU
ouvoéovTal Pe avoiypata Tou TTwARBnkav oTnv TITAoTroinon, AaufdvovTtag
uTTOWN TNV avaAoyia Twv TITAOTTOINBEVTWY aVOIYUATWY TTPOG TO GUVOAO TwV
MN XPNOIKOTTOINBEICWY TTIOTWTIKWY EUXEPEIWYV iON ME TNV avaAoyia Tng agiag
AVOIYHATWY UTTOAOYICOPEVNG CUPPWVA PE TO AVWTEPW OTOIXEIO | TTPOG TNV
agia TG opddag Twv avolyuaTwy TTou TTwARBNKav oTnv TITAOTToINON.

MNa va avrotmokpiveTal OTOV avwTéPpw OPIOPO, N CUPMETOX Tou pEeTaBIBAlovTog
TOTWTIKOU 10pUPATOG Oev PTTOPEI va €xel XAPNAGTEPN €EOQANTIKY TTPOTEPAIOTNTA OF
OX€0N ME TN CUMMPETOXN TWV ETTEVOUTWV.

B. «ZUMMETOXN ETTEVOUTWV» VOEITAI WG TO OVOUACTIKG TTO0O TNG EVATIOPEVOUCQG, UETA
TN cuppeToxn Tou peTaBiBdlovrog, TTpoodlopIfOuEvn oUUPWVA PE TA OTOIXEIO i Kal ii
NG avwTépw TTapP. a., afiag avoiyuatog, e oxéon PE Mia oudda avolyudtwy TTou
éxouv TTwANBei TTpog TITAoTTOINGCN.
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23. To avolypa Tou PeTaBIBAZovTog TTIOTWTIKOU IDPUUATOG ATTO Ta SIKAIWUATA TOU OTO
THAMA TNG «ZUPPETOXAG Tou MPETABIBACOVTOG 1I0PUUATOG» TTOU QVAQEPETAl OTNV
UTTOTTaPAYPOPO 22.0. TTapatrdvw dev Bewpeital BEan e TiITAoTToinon, aAAd dvolyua
Kat avaloyia TTPog TIG TITAOTTOINGEICES XPNOIMOTTOINBEIOES 1} 1N TTIOTWTIKEG EUXEPEIEG
W¢ va pnv gixav TITAOTTOINGEl, PéXPI TTOOOU iOOU UE EKEIVO TTOU ava@EépETal OTO
OTOIXEiO ii TNG eV AOYW UTTOTTAPAYPAPOU.

E.9. Mciwon Twv oTaBUIOHEVWY TTOCWV

24. To oTtaBuiouyévo Tood piag Béong o€ TITAOTTOINON OTNV OTIoIa €QAPPOLETAI
ouvTeAeoTnG 0TABUIoNG 1.250% pPTTOpEi VO PEIWBET KATA TO TTO0O TTOU TTPOKUTITEI OTTO
Tov TTOAAaTTAGCIaouS Tou 12,5 pe To TTOOO KABE TTPOCAPUOYNG agiag TTou £QapHOCEl
TO TOTWTIKG idpupa oTa TITAOTTOINPEVA aQvoiydaTa. ZTnV TTEPITITWON aAuTH, Ol
TIPOoCapuoyES agiag dev AapBdavovtal utTtTéyn yia TOUG OKOTTOUG TOU UTTOAOYIGHOU TNG
Slapopdg avapevopevng CnUIAG Kal AoyIoTIKWY TTPORAEWEWV.

25. To otaBuiopévo TToaod piag Béong o€ TITAOTTOINGN WTTOpPEl va pelwBel kKatd TO
TTOCO TIOU TIPOKUTITEl aTTd Tov TTOAAATTAGCIaoNd Tou 12,5 pe 1O TTOOO KABE
TIPOCapUoYyNS afiagc TTou e@appolel TO TMOTWTIKG idpupa oTa  TITAOTTOINUEVA
avoiydaTa.

26. Ta MOTWTIKA 1I0pUaTa duvavTal aTnV TTEPITITWON Hiag Béong TITAOTToiNONG OTNV
oTroia epapudletal ouvteAeoTAG 0TABRIoNG 1250 %, avti va cupTtrepIAGBouv Tn B€on
QUTA OTOV UTTOAOYIONO TWV CTABUIOHEVWY TTOCWYV, VA a@aipéoouv Tnv agia Tng atrd
Ta idla KedAaid Toug. MNa Toug okoTToUG AuToUG:

a. H agia avoiyparog NG B€ong utropei va mTpoodiopioTei ye Bdon Ta aTaBUICHEVO
Tood, AauBdavovTtag uttTéyn TIG MEIWOEIG TTOU AVAQPEPOVTAl OTIG AVWTEPW TTap. 24
Kai 25.

B. ZTtov uTtroAoyioud TnG aiag avoiypatog utopei va Aaupavetar uttoywn KaBe
atTodeKT XPnUATOod0TOUUEVN TTPOOTOCIa CUMQWVA HE Ta TTPORAETTOMEVA OTIC
map. 18-20.

y. Otav xpnoigotroigitar n «MéBodog Tou ETTOTITIKOU YTrodeiydaTog» yia TOV
UTTOAOYIONO Twv oTaBuIouEVWY TToowv Kal epdoov L < Kirbr kai [L+T] > Kirbr, n
Béon utTopei va avTigeTWTTICeTal WG dUO XwPIoTEG BEoelg, AauBdvovTag L = Kirbr
yia Tnv B€on Pe TNV uwnASTEPN €COQANTIKA TTPOTEPAIOTNTA.

27. O1av 10 MOTWTIKO idpUPA KAVEI XPHoN TNG EVOAANAKTIKNG EUXEPEIAG TG AVWTEPW
TTap. 26, TO TTOOO TTOU TTPOKUTITEI ATTO TOV TTOAAATTAACIaoNS Tou 12,5 pe 1o 11000
TToU agaipeital ammd Ta idla Kepahalia, Ba agaipeital ammd To AVWTATO OTABUICUEVO
Aavolyua TTou UtroAoyideTal CUPQWVA KE TV avwTEPW TTap. 7.
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TuAua 2T: Ymmoxpewoeic MoTwTtikKwy 16pupdTtwy 1TEPi Aéovaac ETipuéAEiac

1. To moTwtikd idpupa, oOtav dev evepyei weg MPeTABIBAlov TOTWTIKO idpupa,
avadoxo TTIOTWTIKO idpupa A apxIKdg daveloTAG, Ba TTPETTEl va eTTEVOUEI OE TTIOTWTIKG
Kivduvo Bécewv TITAOTTOINONG OTO XOPTOQUAGKIO oUvaAAaywyv Tou f OTO TpATTECIKG
TOU XOPTOQUAGKIO, POVO oTnv TTepITTTwon tou n petafifdlouca oviétnTa 1 TO
avAdoXo TIOTWTIKO idpupa 1 0 ApXIKOG daveloTAG €xel pNTA dNAWOCEl OTO TTIOTWTIKG
idpupa 61 Ba Odiatnpei, oe ouvexry Bdon, éva TTO000TO KABAPOU OIKOVOMIKOU
OUPQEPOVTOG, TO OTTOI0, 0€ KABE TTEPITITWOT), BEV PTTOPEI VA gival HIKPOTEPO ATTO 5%.

MNa Toug OKOTTOUG TNG TTapolcag TTapaypd@ou, n TTPoUTTéBeon Tng dlaTRpPnNong
«KaBapoU OIKOVOUIKOU cup@épovTog» (net economic interest), n otroia 1oxUel yia
KAB¢ TITAoTTOiNGN, ONUAIVEl:

a. OlaKkpATNoN TTooooToU KAT €AAXIOTO 5% TnG OVOPAOTIKAG agiag kabevdg ammod Ta
TUAPATA TITAOTTOINONG TTOU £X0uVv TTWANBEI A peTaBIBaoTel OTOUG £TTEVOUTEG, I

B. omnv TepimTwon  TITAOTTOINONG  AVOKUKAOUUEVWY  TTIOTWOEWY, OIaKPATNon
TTOC0O0TOU TNG CUMMETOXNG Tou PeTARIBACovTOG o€ TT0000TO TOUAdXIoTOV 5% TNng
OVOMOOTIKAG a&iag Twv TITAOTTOINUEVWY AVOIYHATWY, 1

Y. OIaKpATNON TUuXAiwg ETTIAEYUEVWY  avolyudTwy, 1000UVAPWY TIPOG TTOC0C0TO
TouAdyxioTov 5% TnG OVOUAOTIKAG agiag Twv TITAOTTOINUEVWY QVOIYHATWY, EQOOOV
Ta avoiydata autd Ba cixav €1daAAwg TiITAotToINGEl KaTtd Tn diadikacia Tng
TITAOTTOINONG, UTO  Tnv  TPoUTIé0ecn OTI 0 apPIBUOS Twv  eVOEXOUEVWY
TITAOTTOINUEVWY QVOIYHATWY Ogv gival pikpdTEPoG Twv 100 katd Tn dnuioupyia
TOUG, N

8. dIakpATNON TOU TUAMATOG TTPWTEUOUCAS Cnuiag Kal, €av KpIBei avaykaio, AAAwvV
THNUATWY TTOU £XOUV TO i1 1] BUCOUEVEDTEPO TTPOYIA KIVOUvVoU Kal Ogv Afyouv
vVwPITEPA aTTd €KEiVa TTOU TTWANBNKav 1 PETaBIBAOTNKAV OTOUG ETTEVOUTEG, WOTE
TEANIKA n d1aKkpATNON va 1000Tal Je TOUAdYIOTOV 5% TNG OVOPAOTIKAG a&iag Twv
TITAOTTOINUEVWY QVOIYHATWY.

2€ KABe miITAoTtTOiNON, TO KABAPS OIKOVOUIKO CUUPEPOV apKei va dlatnpeital atrd dia
MOvo ovTotnTa, OnAadrn atd Tnv petafifalouca ovidTnTa 1 TO avAdOXO TTICTWTIKG
idpupa A Tov apxIKO dAVEIOTH.

To KaBapd OIKOVOUIKG CUPPEPOV PETPATAI KATA TR dnpioupyia TngG TITAOTTOINONG Kal
Oev UTTOKEITAI O€ TEXVIKEG MEIWONG TOU TTIOTWTIKOU KIVOUVOU 1] avoIlKTEG B€aeig (short
positions) 3 otmoladATTOTE AAAN AVTIOTABUION TOU UTTOKEIYUEVOU KIVOUVOU, O OTT0ioG
dlatnpeital amé TN petafiBalouca ovroTNTA, TO AVAdOXO0 TTIOTWTIKG idpuua R Tov
apxIKO daveIoTH.
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To KaBapd oIKoVOUIKO cupu@épov Ba TTpETTeEl va dlaTtnpeital o€ auvexn Bdon, dnAadn
ol dlakpartnBeioceg 0Béoeig, T dlaTnEnBEévia  cupgépovia R avoiypata  dev
avTioTabpidovral ouTe TTwAouvTal. QOTO00, O TTEPITITWOEIG TITAOTTOINCEWY OTTOU N
OMGda TwV UTTOKEIMEVWV XPNUATOBOTIKWY avolyudtwy dev gival otabepr}, T0 00O
TTOU avTIOTOIXEI 0TO 5%, avahoya pe TNV €AoYy Twv TTapamavw PeBSdwV (a) £wg
(), utmopei va peTaBarAeTal katd Tnv didpkela (wng TNG ouvaAlayng avaloya pe TNV
TPEXOUOO OVOUAOTIKA a&id TWV UTTOKEIMEVWY XPNUATOBOTIKWY AVOIYUATWY.

& TIEPITTITWOEIG TITAOTTOINOEWY OTOIXEiWV OTTOU  UPIoTATAl ATTOAVOYVWPION TWV
TITAOTTOINUEVWY AVOIYUATWY, TO KABAPO OIKOVOUIKO CUHPEPOV EKTIHATAI CUPNQWVA JE
TNV ovopaaoTikA agia (notional) Twv ev AOyw €KTOG ICOAOYIOUOU OTOIXEIWV.

2. Otav éva unTpIKO TTOTWTIKO idpupa eykateaTnuévo atnv EE A pia xpnuatodoTikn
eTaIpEiQ CUPPETOXWY gykaTeoTnuévn otnv EE i pia Buyatpikh Toug, n otroia evepyei
w¢ petafifalouca oviétTNTa 1} AvAdoXo TIOTWTIKG idpupa, TITAOTTOINCEl Wia oudda
XPNMATOBOTIKWY AVOIYUATWY TTOU TTPOEPXOVTAl ATTO SIAPOPETIKA TTICTWTIKA 1I0pUPATA
1 ETTIXEIPAOEIG TTAPOXAG ETTEVOUTIKWY UTTNPECIWYV ] GAAA XpnUOTOBOTIKA IDpUMATA, TA
otroia TrepIAaupBdavovTal oTo TEdio eQapuoyng NG emmoTrteiag TG Tpdtrelag Tng
EANGOOG oe evotroinuévn Bdon, n amaitnon Tou avagépeTal otnv mapdypago 1
MTTOPEI Va eQapuooTei g€ evoTroinuévn Baan.

H mapouca e@apudletal pévo oOTnv TIEPITITWON TIOU TA TTOTWTIKA 1©dpupara,
ETTIXEIPACEIC TTAPOXAG ETTEVOUTIKWY UTTAPECIWY [ XPNUATOOOTIKA 1IOpUPATA  TTOU
TIPayHOTOTTOINCAV T ouvaAAayry TNG TITAOTTOINONG €XOouv OEOUEUTEI va TNPOUV TIG
amaITAoEIG TTOU opiovTal TNV TTApAypa®o 6 Kal va TTapadidouv Eykaipa OTh
peTaBiBalouca ovtéTNTA j TO AVASOXO TTIOTWTIKG idPUUA KAl OTO PNTPIKO TTIOTWTIKO
idpupa  eykareotTnuévo otnv EE 13 otn  xpnuatodoTIKr] ETAIPEIO CUPMETOXWV
eykareotnuévn otnv EE TiIg TTAnpogopieg TTou atraitouvTal yia va IKavoTroin8ouv ol
ATTAITACEIG TTOU AvAQEPOVTAI OTNV TTAPAYPAPO 7 .

3. H mapdypagpog 1 dev epapudletal O6tav T TITAOTTOINUEVA  QVOiyHOTa  €ival
ATTAITACEIG 1] EVOEXOMEVEG ATTAITHOEIG KAAUPPEVEG PE AVEU OpwV KAl OUETAKANTN
eyyunon ato:

o. KEVTPIKEG KUBEPVAOEIG A KEVTPIKES TPATTECEG,

B. TTEPIPEPEIAKESG KUBEPVNOEIG, TOTTIKEG APXES Kal ovTOTNTEG Anpoaiwy ETixeipfoswyv
Kal OpyavIoPWVY TWV KPATWY PEAWYV,

Y. 10plpata, oTta otroia €@appdleTal ouvTeAeoTnG oTdBuiong 50% 1 Aiyétepo,
oupoewva ue Tnv MA/TE 2588/20.8.2007, 61Twg 10XUEL 1
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5.

TTOAUPEPEIG TPATTECEG AVATITUENG.

H mmapdypagog 1 dev e@appoleTal O€:

a.

ouvaAAayég TTou Bacifovral o oagn, dlapavi Kal EUTTPOCITO BEIKTN. Z€ AUTHV TNV
TTEPITITWON TA UTTOKEIYEVA QVOIYMATA TWV TITAOTIOINCEWV €ival TAUTOONUO ME
EKEIVA TTOU OUVIOTOUV €vav gupeiag dlatrpayudreucng O€ikTn 1 atroteAouvTal atrd
EUTTOPEUCIPOUG TITAOUG TTOU Sla@épouv atrd BEoeig TITAOTToINONG,

KOIVOTTPOKTIKG Odveld, ayopacBeioeg €IOTTPAKTEEG ATTAITHOEIG 1) OUUPRACEIS
avtaAAayng ToTwTIKOU Kivouvou (credit default swaps), étav Ta péoa autd dev
XPNOIYOTTOIOUVTAl  yIa TNV TIpaydartotroinon A/kal  avTioTaduion  KIvOUvwv
TITAOTTOINONG TTOU ava@EPETal TNV TTapdypao 1.

4. Mpiv ammd TNV TTPAYUATOTTOINCN ETTEVOUCEWY O€ TITAOTTOINOEIS KAl OTN OUVEXEIQ
TOuAGxIoTOV O¢ €TOIO BAon, TO TOTWTIKG idpupa Ba TTpétTel va cival oe B€on va
amodeigel otnv Tpdmela Tng EAAGDOG yia kaBe emuépoug Béon TiTAotToinaong, OTI
Karavoei TTANPwWG TNV €TTEVOUCH TOU KAl €£QAPHPOCeEl, CUPQWVA HPE Ta 101AITEPA
XOPAKTNEIOTIKA TOU XOPTOQUAQKIOU CUVAAAQYWYV Kal TOU TPATTECIKOU XapTOQUAQKiou
TOU KOl YEVIKOTEPA HE TO TTPOQIA KIVOUVOU TWV ETTEVOUCEWV TOU O€ TITAOTTOINOEIG,
TTONITIKEG Kal TIG O1adIKaTieg TTou OoXeTiCovTal ue TNV avAAuan Kal Kataypagn:

o. TTANPOQOPIWY TTOU YVWOTOoTToloUvVTal oUPPWva e Tnv Trapdypago 1, atd Tn

petafiBalouca ovidTNTa 1 TO avadoxo TOTWTIKG idpupa, HE OTOXO va
TTPoOdIopicouV TO KOBAPO OIKOVOUIKO CUP@EPOV TTOU dlatnpouv, Ot CUVeEXN
Baon, otnv ekdoToTe TITAOTTOINGN,

TWV XOPAKTNPIOTIKWY KIVOUVOU TwV ETTIHEPOUG BECEWV TITAOTTOINONG,

TWV XAPOAKTNPIOTIKWY KIVOUVOU TWV UTTOKEIMEVWY QVOIYUATWY Twv BEoewv
TITAOTTOINONG,

TNG ®AUNG Kal TwV CNUIWV TTOU UTTECTAOAV ATTO TTPONYOUNEVES TITAOTTOINCEIG TNG
peTaBiBaloucag ovtétNTOG 1 Tou avadoxou TIIOTWTIKOU IOpUPATOG  OTIG
QVTIOTOIXEG KOTNYOPIEG AVOIYHATWY, TIG UTTOKEIWEVES OTN BEan TITAOTTOINONG,

TWV ONAWCEWV KAl TWV YVWOTOTToOINCEWY TNG PeTafiBaloucag ovidTNTOG 1 TOU
avAadoxou TTIoTWTIKOU 1I0pUNATOC Kal TwV JIaXEIPIOTWYV | TwV GUPBOUAWY, OXETIKA
ME Tnv OIKA Toug e€mmideign Oféoucag ETIPEAEING KATA TOV  EAEYyXO Twv
TITAOTTOINUEVWY AVOIYUATWY Kal, OTTOU u@ioTaTtal, Katd Tov €Aeyx0 TNG TToIdTNTAG
TWV €Ea0QANITEWY TWV TITAOTTOINUEVWY AVOIYUATWY,
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OoT. OTTOU uiocTaTal, TWV PEBOBOAOYIWV KAl TWV BACIKWY OTOIXEIWV ATTOTINNONG TWV
eCac@aliccwyv Twv TITAOTTOINUEVWY AVOIYMATWY, KABWS KOl TwWV TTOAITIKWY TToU
uloBeTRBnkav amoé 1o JETABIBAloV 11 TO avAdOXO TIIOTWTIKG idpuua yia va
dlac@alioTei N avegapTnaoia Tou eKTIMNTA, KAl

. OAwv TwV SI0POPWTIKWYV XAPAKTNEIOTIKWY TNG TITAOTTOINONG TTou gival duvaTdv va
ETTNPEACOUV CNUAVTIKG TNV atrodoon Twv BEcewv TITAOTTOINONG TOU TTIOTWTIKOU
10pUuaTOG.

To moTwTIKS idpupa TTPETEN va dIegayel, o€ TaKTG dlaoTAPATA, TIG OIKEG TOUG OOKIUEG
TIPOCONOIWONG OKPAiWV KATAOTACEWV Trou €ival KAaTtAAANAeg vyia TIG Béoelg
TITAOTTOINONG TTOU KATEXOUV. 2TO TTAQICIO QUTO, TO TTIOTWTIKG idpupa UTTOpPOEi va
Baciletal oe peBodoloyieg TTou avamTuxdnkav amd E.O.MN.A., utté TNV TTpoUTTdBEDN
o1l TIpIv eTTevoUoEl £xel TTpoRei o€ agloAdynon Twv ev Adyw peBodoAoyiwv Kal TEAIKA
Katavoei TTAPWG Kal  atmodéXeTal TIG UTTOBECEIC KAl TG OTTOTEAEOMUATO  TWV
peBodoAoyIV TTOU aUTAE XPNOILOTTOIOUV.

5. To MOTWTIKG idpUpa, €KTOG OTTd TIG TTEPITITWOEIG TTOU evepyel wg PeTaBiBdlov 1
avadoxo idpupa f apxikdg daveloTAg, Ba TTpéTTel va TTapakoAoubei oe ouvexrh Baon
Kal hge Tov KATAAANAo TpdéTTO TNV aTTOdO0N TWV UTTOKEIUEVWY PEOWV Twv BEoewv
TITAOTTOINONG TTOU  KATEXEl, €QAPUOlovTag TIG KATAAANAEG diadikaoieg yia TO
XOAPTOPUAGKIO CUVAAAQYWYV TOU Kal TO TPATTECIKO TOU XOPTOPUAAGKIO Kal AapBdvovTag
UTTOWN TO TTPOWIA KIVOUVOU Twv £TTEVOUCEWY TOUG 0€ BECEIG TITAOTTOINONG.

Avahoya pe TNV €EKACTOTE TITAOTTOINGT, N TTapakoAouBnaon tepiAapBaver avaloya Pe
TNV KATNYOpia TwV UTTOKEIMEVWVY AVOIYPNATWY, TO TT0000TO TwWv Oaveiwv O€
kaBuoTépnon avw Twy 30, 60 kar 90 nuepwy, Ta TTOCOOTA ABETNONG, TA TTOCOOTA
TTPOWPENG £EO6PANONG, Ta BAVEIA PE aywyl KATAOXEOEWG, TO €i00G Kal TNV TTANPOTNTA
™G €€ac@AAIoNG, TNV KATAVOUA ouxXvoTnTag TWv Babuidwy TMOTOANTITIKAG IKAVOTNTAG
(TT.X. OTTOTEAEOUATWY «OKOPOKOPTWYV») 1 GAAwv peBodoAoyIWY  TTICTOANTITIKAG
afloAdynong oOTa  UTTOKEieva  avoiyhata, Tnv  KAadIK  Kal  YEWYPAQIKN
dlagpopoTroinon, KaBwg €TTiong TNV KaTtavopr] Tou Adyou «daveiou TTIpog agia
eCac@aliocwvy o€ Kat@AAnAa diaoTAuaTa yia TV €TAPKN avédAuon guaiobnaoiag.

2€ TTEPITITWON ETTAVATITAOTIOINCEWY, TO TIOTWTIKO idpupa Ba TTPETTEl va £XEl OTN
O1GdBeon Tou TIC TTANPOYOPIEC TOU TTAPOVTOG edagiou, OXI POVO yia Ta UTTOKEIPEvVA
Méoa TTou eival TuApaTa TITAoTToinong (TT.X. ETTWVUMia €kdOTN Kal TTIOTWTIKNA
ToI6TNTA), AAAG Kal YIO TO UTTOKEIYEVA PECA TWV AVWTEPW TUNUATWYVY TITAOTTOINGONG
(T7.X. 1810iTEPA XOPAKTNPIOTIKA KAl atrdédoan).

To MOTWTIKG idpupa Ba TTPETTEI va KATAVOEI TTARPWG OAd T BACIKA XOPAKTNPIOTIKA
TNG TITAOTTOINONG, TA OTTOIQ YTTOPOUV VA ETTNPEEACOUV CHPAVTIKA TV atmodoon Tng,
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OTTWG €ival 0 oupBaTIKOG «KATAPPAKTNG» dNAAdK N CUUBATIKA OEIpd TTPOTEPAIOTNTAG
oTnNV TTANPWUN ToKoPEPIBIWY Kal TNV £E6QANGN KAl TO CUVAQH «KATAPPAKTN» CnuEia
EVEPYOTTOINONG, TTICTWTIKEG EVIOYXUOEIG, TTAPOXN PEUCTOTNTAG, ONUEIQ EVEPYOTTOINONG
ayopaiag a&iag (market value triggers) kai opiouoUg aBéTnong TTou ag@opolv OTnv
OUYKEKPIPEVN TITAOTTOINON.

2€ TTEPITITWAN TTOU Ol ATTAITHCEIG TNG TTAPOUCAG TTAPAYPAPOU KAl TwV TTapaypd@wyV
4 kalr 7 dgv TTANPOUVTAlI WG TTPOG OTTOIOONTIOTE OUCIWOEG OTOIXEIO TOUG, AOYW
auéAElag 1 TTapdAEIPng €K PEPOUG TOU TTIOTWTIKOU 16pUpaTog, n Tpdmeda Tng
EANGOOG dUvatal va aufAoel Tov OUVTEAEOTH OTABUIONG TTOU €QapHOleETal yia TIG
Béo¢€ig TITAOTTOINONG TTOU KATEXEl, CUPGWVA PE Ta avwTépw TuApata B, A kal E g
TTapoucag lMpdéng, kard mooooTd TouAdxioTov 250%. O ouvteAeoTAG OTABUIONG
duvatal va augdvetal Oc KABe peTayevéoTepn TrapaBiaon Twv SlatdEewyv TTEPI
0éouoag emmpéAEIag, woTOOO O€ KABE TTEPITITWOT, HE AVWTATO OPIO YIG TO CUVTEAEDTH
o1d0uiong 1o 1250%.

NAapBdavovrtag utmoywn TIG eEaipéoels TG TTapaypdagou 3, n Tpamela Tng EANGSOCQ
ouvaTal va PEDOEI TO OUVTEAEDTH OTABUIONG O€ TTEPITITWOEIG TTOU BEV IKAVOTTOIOUVTAl
Ol ATTAITAOEIS TNG TTAPOUCAS TTapaypdpou Kal Twy TTapaypdewy 4 kai 7.

6. To petapiBalov kal To avadoxo TTIOTWTIKO idpuua Ba TTPETTEl va @apuoler To idlo
auoTnpd  KPITipla  XopAynong TIOTWOEWY, OUPQWVA ME TIG ATTAITACEIS TG
Mapaypdagou 1 Tou MapaptipaTtog 5 Tng NMA/TE 2595/8.2007 MotwTtikou Kivduvou &
Kivduvou AvTtiouppBaAiopévou, OTTwg 1oxUEl, yId avoiydoTa TTou  TTPOKEITal va
TITAOTTOINOOUV pE eKkeiva TTou epapudlouv yia avoiyuata TTou Ba diatnpnbouv evidg
TOU YapTo@uUAaKiou Toug. Na 1o OKOTO autd, Ba akoAouBeital n idia dladikaoia
€yKpiong kai, 61Tou xpeldleTal, TPOTTOTTOINONG, AvaVvEWONS Kal avaxpnuaToddTnong
TWV TMOTWOEWV atrd Ta PeTafIBalovTta Kal avadoxa TIoTWTIKA 1I6pUhaTa.

To mMOTWTIKG idpupa Ba TTPETTEl va avaAuel pe Baon TIG idIEG apXEG CUPUETOXEG N
avadoxég o€ ekdOTEIG TITAOTTOINONG TTOU ayopdaoTnKav atrd TpiToug, avegdptnta aTrd
TNV TAPNOT] TOUG OTO XOPTOPUAAGKIO GUVOAAQYWYV 1} OTO TPATTECIKO XAPTOPUAJKIO.

2€ TTEPITITWON TToU OEV TTANPOUVTAI Ol ATTAITHOEIG Ol OTTOIEG AVAPEPOVTAl OTO TTPWTO
€dd@Io Tng TTapouoag Trapaypdeou, dev Bewpeital 6T éxel peTaBifaocTei onuavTiké
MEPOG TOU TMOTWTIKOU KIvOUVOU Kal Ba TIpETrel va uTToAoyioBoUv KEQAAQIaKES
ATTAITACEIS YIa TA TITAOTTOINUEVA aVOiyHaTa, KaBWG dev 10xUoUV Ta TTPORAETTOUEVA
oTig Tap. 9 kai 14, Tou TuAuartog B Tng mapouoag Mpd&éng.

7. To petafifalov kal To avadoxo TOTWTIKG idpuua Ba TTPETTEI va YVWOTOTTOIOUV

OTOUG £TTEVOUTEG OTOIXEID (TT.X. HEBODOG Kal TToo00Td SIAKPATNONG) TTOU APOPOoUV TNV
TpoUTéBeon yia Tnv  diatipnon KaBopoU OIKOVOPIKOU  CUPQEPOVTOG  OTNnV
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TITAOTTOINON, OTTWG auTO opideTal TNV TTapdypaeo 1 avwTépw. H yvwaoToTroinon Ba
TIPETTEI VO €ival yPATITH Kal va yiveTal o€ TaKTIKA BAcn, cUP@wva JeE TN ouxvotnTa
EVNUEPWONG TWV ETTEVOUTWV TNG CUYKEKPIYEVNG TITAOTTOINONG KAl TOUAAXIOTOV O€
etnoia Baon. EmmAéov Ba mpémmel va e€ac@aAifouv, OTI oI PJEANOVTIKOI €TTEVOUTEG
EXouv dueaa diabéaiun TTpocBacn o 6Aa Ta onUAVTIKA OTOIXEIO TTOU apopouv TNV
mOTOANTITIKA dIaBABuIon Kal OTIGC aTmodOCEIS TWV UTTOKEINEVWY aVOIYUATWY, TWV
TAOUEIOKWY POWV Kol TWV €GACPAANICEWY TTOU UTTOOTNPICouv Ta TITAOTTOINUEVA
avoiyhaTa, Kabwg Kal TTANpo@opieg TTou gival atrapaitnTeg yia Tn dleCaywyn
OAOKANPpWUEVWY YIa TN dlEGaywyr] dOKIJWY OKPAiWV KATACTACEWYV YIA TIG TANEIOKEG
PoEG Kal TIG agieg Twv €§A0POANICEWY TWV UTTOKEIMEVWY avolypaTwy. Ta avwTépw
oToIxEia Ba TTPETTEl va TTapouciddovtal Katd Tnv £vapén Tng TITAoTroinong, aAAd Kai
oTn ouvéxela, avaloya pe Ta €1dIKE XapakTnPIoTIKA TNG eKACTOTE TITAOTTOINONG.

8. O1 diatagelg Twv ap. 1 €wg 7 epapudlovtal OTIG TITAOTTOINCEIG TTou £k&idovTal ATTo
TNV 1n lavouapiou 2011 kai eQeENG.

O1 Trapaypagol 1 £wg 7 epapudlovral Petd TiIg 31 Aekeufpiou 2014, o€ UPIOTAPEVEG,
Kata TNV £vapén 10x00¢ TnG TTapoucag MNpdéng TITAOTTOINCEIG, EPOCOV TTPOCTIBEVTAI A
uTToKaBioTavTal JETA TNV NUEPOUNVIa AQUTA vEQ UTTOKEIJEVA avoiyuaTa.

H Tpdamela tng EAAGDOG uTTOpEl va atmo@acioel TNV TTPOCWPIVI] AVOAOTOAN Twv
ATTAITAOEWY TTOU ava@EPOVTal OTIG TTapaypA@ous 1 Kal 2 KaTd Tn dIdpKeIa TTEPIOdWY
Kpiong peuoTéTNTOG TWV AYOPWV.

Tunua Z: Aoirég Alatdgeig

1. To perapiBalov moTwTiKG idpupa dlaag@alilel OTI N YEGN TTOIOTNTA TWV CTOIXEIWY,
TWV OTToiwv Tov TIOTWTIKO Kivouvo efakoAouBei va @épel, dev diapopoTroleiTal
onNPavTikA HETA TN peTaBifaocn Twv amAITACEWV /KAl onuavtikol HPEPOUG TOu
TMOTWTIKOU KIVOUVOU TTOU CUVOEOVTAI UE AUTEG.

2. To petafifadov TOTWTIKO idpupa yvwoTotrolei otnv Tpdtefa Tng EAAGSOG TN
MEBOSO delyhaTOANWIag TTOU XPNOIKOTTOINBNKE yia TNV ETTIAOYI TWV TTPOG TITAOTTOINCN
OTOIXEIWV. Z& TIEPITITWON ONUAVTIKAG Ououevoug OBlagopoTroinong Tng Méong
TTOIOTNTAG TWV OTOIXEIWYV, TWV OTTOIWV ToV TTIOTWTIKG Kivouvo £¢akoAouBei va @épel, n
TpatreCa NG EAAGDOG ptTopEi va ¢ntroel, JETaEU GAAWY, TNV avTIKOTAOTAON PEPOUG
TWV TITAOTTOINHUEVWY QVOIYUATWY.

3. To mMOTWTIKG idpupa TTOU eUTTAEKETAI OTN SIAdIKACIA TITAOTTOINONG TTPETTEl, METAEU
AAwV :
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a. Na d1abétel €TTapKA CUCTAPATO €OWTEPIKOU €AéyXou Kal dlaxeipiong KivoUuvwy,
oupTtTEpIAauBavopévng TNG DIEVEPYEIAG GOKAOEWY TTPOCONO0IWONG KATAOTACEWY
Kpiong.

B. Na yvwoTtotroiei otnv Tpdatmela Tng EAAGSOg Ta pétpa TTou éxel AdBel yia tTnv
QVTIMETWTTION TWV ETTITITWOEWY OTN PEUCTOTNTA KAl GTNV KEPAAAIOKN ETTAPKEIA
amd TNV emmavayopd PEPOUG Twv OTTAITACEWY A/KAl TNV TTApOoXA TTIOTWTIKAG
evioxuong A Tapeiakng dIEUKOAUVONG.

4. Kd&Be mrpoypapua TITAoTroinong Ba mpéTrel va yvwaoToTtroleital otnv Tpatrela Tng
EANGSOG (AlcuBuvon Etromreiag MoTwTtikoU ZuoThPaTog), TouAdyioTov Tpiavta (30)
NUEPES TTPIV TNV évapEn UAOTTOINGCTG TOU.

KE®DAAAIO il

TeAikéc Slatasic

E¢ouaoiodoreital n AicuBuvon Emorreiag MioTwTtikoU ZuoTthpaTog NG Tpdmelag g
EANGOOG va TTapéxel odnyieg Kal OIEUKPIVIOEIC yia TNV €QApUoy TnG TTapoucag
Mpdgng.

O1 diatdéeig TnG TTapoucag Mpdgng TiBevral o€ e@apuoyn Tnv 31.12.2011.

ATTO TNV WG avwTépw NEepounvia katapyeital n MA/TE 2633/29.10.2010, omdTe KGOE
uQIoTAPEVN avagopd oTig dlatdgelg Tng Ba voeital wg avagopd oTnv TTapouca
Mpagn.

Ta emouvamnToyeva Trapaptiuara 1 kal 2 otroteAolv avammooTTacTo PEPOS TNG
TTapouoag Mpaéng.

H mmapouoa MNpdagn va dnuooicutei otnv E@nuepida Tng KuBepvAoewg.

O AloikntAg

"ewpylog MNpoBoTTourog

AkpIBég avTiypago,

ABrva, 28.9.2011

A/von EmotrTeiag MoTwTIKOU ZUCTAPOTOG
O AiguBuvTng

[utroyeypauuévol

I. Touoiog
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NAPAPTHMA 1

EIAH MAPAIQroN

1. ZuuBdAoEIC ETTITOKIOU

a. 2ZupBdoeig avrallayng emiTokiwv oTo idlo vouioua (single-currency interest rate
swaps).

B. ZupBdoeic avraAAayng KUPaIVOPEVWY ETTITOKIWY dl1agopeTikng Bdong (basis
swaps).

<

. MpoBeopiakég oupgwyvieg emrokiou (forward rate agreements).

[ed]

. ZUPBOAaia MeAovTikhg EkTTARpwong Emitokiwy (interest rate futures).

€. AyopacBévra dikaiwpaTa  TTpoaipeong  emiTokiou  (interest rate options
purchased).

oT. ANeC ouuBaoEIg TTapPEPPEPOUC PUOEWCG.

2. uuBdosic cuvaAAdyuaToc Kal ouuBdoel ugou

a. Zuppdoelig aviaAllayng emToKiwv o€ dIaQOPETIKA VOopiouaTa (cross-currency
interest rate swaps).

B. MpoBeopiakég Tpageis ouvalAayuaTog (forward foreign-exchange contracts).
Y. ZUpBoAaia MeANovTIKNG EKTTARpwOonG ETTITOKIWY cUVOAAGYHATOG.

0. AyopacBévia diKaiwuata TTPOoaIpEcEWS OuvaAAAyuatog  (currency  options
purchased).

€. AM\eg ouuBdoeig TTapePPePOUS QUOEWG.
OT. ZUMPBACEIC XpUOOU TTOPEUPEPEIC E EKEIVEG TWV OTOIXEIWV a £WG €.

3. ZupBdaocig TapeuPepoUs UOEWS E EKEIVEG TOU aonueiou 1, oToixEia a) Ewg €) Kal
onueiou 2, otoixeia a) £€wg d) T GAAWV OToIXEIWV avapopdg f 1T deIKTwy. TouTo
mepIAapBAvel, TOUAGXIOTOV OAa Ta Péoa TTou atrapiBuolvTal oTa onueia 4 éwg 7, 9
kal 10 tou TuAuatog I Tou MapapTtApatog | Tng Odnyiag 2004/39/EK (MiFiD), 61Twg
Exel evowpatwBei o1o eAAnvIKS dikaio Kai Ta oTToia dgv TTeEpIAaUBAvOvVTal OTA GTOIXEIO
1 kan 2.
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MapdpTnua 2

ANAINOPIZH TON EEOTEPIKON OPIANIZMON AZIOAOMHZHZ
NIZTOAHNTIKHZ IKANOTHTAZ

(E.O.N.A.)

KEDAAAIO 1: KpiThpid yid ThV avayvwpion

1.

‘Evag  E&wrtepikdg  Opyaviopog  MoTtoAnTmikhg  AgloAdynong (E.O.M.A.)
avayvwpiletal amdé tnv Tpatela TnG EAAGDOC TTPOKEIUEVOU O TTIOCTOANTITIKEG
agloAoyAoeIG Tou va xpenoigotroinBouv ammd €AAnvIKG TTICTWTIKG idpupa yia
OKOTTOU¢ OoTABuIoNG KIvOUVou Twv B€dewv Tou o€ TITAOTTOINGN, HOvov £pOoov
TTANpoUvTal Ta KpItpla Ommwg egeidikevovTal oTig Tap. 1-9, TuAua 1 Tou
MapapTtAuaTog 4 Tng MA/TE 2588/20.8.2007, 6TTwg 10XUEl Kal TO OTTOIO A@POpPOUV
N peBodoAoyia Kal TIG TTAPEXOPEVES TTIOTOANTITIKEG agloAoynoelg. EmpdoBeTa,
Ba TTpéTTel va TTAnpolvTal Kal Ta akéAouBa dUo KpIThpIa:

o. Ava@Qopikd pE TO KPITAPIO aloTTIoTiag Kal atmodoxnig atmmd tnv ayopd Twv
TMOTOANTITIKWY a§IOAOYACEWV:

H moTtoAnTrTikr a&loAdynon evog E.O.M.A. ptropei va xpnoiyotroinBei yia Tov
TPOGOIOPIoHO TOU GUVTEAEOTH OTABUIONG Hiag Béong oe miTAotroinon pévov
epooov n Tpdmela Tng EANGOOG cup@wvei 611 0 E.O.N.A. éxel atrodedeIyéVN
IKavoTnTa oTn dIaBdBuion Béccwv o€ TITAOTIOINCEIS QTTAITACEWY, N OTToia
MTTOPEI Va aTTodEIXOEl e TNV 1I0XUPT ATTOdOXI TOU ATTO TNV ayopd.

B. Ava@opika Pe TO KPITAPIO SIaPAVEING Kal dNPOCIOTTOINCNG TWV TTICTOANTITIKWYV
agloAoynoewv:

Z1nv mepiTrtwon 1Tou o E.O.IM.A. TTapéxel TOTOANTITIKEG afloAoyAOEIS BETEWY
o€ TiIThotroinon diac@aAilel 0TI auTég dnuoaicuovTal Kal gival SlaBéoiueg oTnv
ayopd.

KEDAAAIO 2:

1.

AvTioTOIXION TWV TTICTOANTITIKWV afIoOAOYAOEWV OTIG BAOMISES TTIOCTWTIKAG
ToI18TNTAG YIa BECEIg TITAOTTOINONG

Mpokeiyévou va dIac@ANIOTEl CUVETTEIA PHETAEU TWV TTIOCTOANTITIKWY AgIOAOYHOEWV
Twv dla@opwyv E.O.M.A. kal va diagopoTroinBouv ol GXETIKOI Babuoi kKivdUvou TTou
ek@pdacovtal pe KABe MOTOANTITIKA agloAdynon, n Tpdmeda tng EAAGSOG Ba
AauBdaver uTTéwn TNG TTOCOTIKOUG TTAPAYOVTES, OTTWG dedouéva ava@opIKa HE Ta
TToo0O0Ta aBétnong/atrouciwong agiag TTou ouoxeTiCovial He TIG OIGQPOPES
TOTOANTITIKEG afIOAOYAOEIG.
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B.

Y-

OT.

Me dedopévn TN PakpoTTpdBeoun didpKela TTOAAWY TITAOTTOINUEVWY CUVOAAQYWV
Kal kaBwg o1 E.O.MN.A. evdéxetal va XpnoIPOTToIouV dIGQOoPOoUG OpICHOUG yia TN
oupBariki aBétnon/atropciwon agiag, n oToia YTTOPEl VO CUOXETICETAI PE TN
MakpoTTpdBeoun didpkeia Twv ouvaAlaywyv, n Tpdmela Tng EAAGDOG avapével
atd Toug E.O.TT.A. va TTapéXouv £TTAPKEIG BIEUKPIVIOEIG avAQOPIKA UE TOV OPIOHO
™G abétnong/atmmouciwong aiag TTou Xpnaolgotrololv yia Tnv avdAucn Twv
0edopEVWYV TOUG.

210 TAgiolo afloAdynong tng OIAKPITIKAG IKavoeTnTag Twv dlaBabuicewv Twv
E.O.N.A., n Tpamela Tng EANGSOG avapével va XPnoIKOTIoIoUV TTPOCEYYION HE TNV
oTToia Ba EVOWHATWYOUV TO aTToTEAEOUA Twv HETABOAWY dlaBabuicewv oty gv
AOyw avdAuon atrodoTiKOTNTAag, KAaBwg Bewpei TNV ev AOyw TTPOCEyyIon TTIO
QATTOTEAECMATIKA YIA OKOTTOUG QVvTIOTOIXIONG TwV TTIICTOANTITIKWY afloAOyNoewyv
Tou E.O.M.A. oTIg BaBuideg TOTWTIKAG TTOIOTNTAG YIa BE0EIg TITAOTTOINONG.

H Tpdamela 1ng EANGSOG Ba AauBdvel uttown Tng Tnv TTpoaéyyion Twyv E.O.M.A.
yia Béuata OTTwg N avaktnon TANPWHWY Kal N avakAnon Twv TICTOANTITIKWY
afloAoynoewyv Kal TNV €TidOPACH auTWYV OTIC avaAUOEIG SIOKPITIKAG IKAVOTNTAG TwV
OlafaBuicewv.

EmmAéov, n Tpamela Tng EAAGSOC Ba AauBdvel uttdywn TnG TNV €AoY NG
TEPIOOOU yIa Thv oTToia agloAoyeital n atrodoTikdTNTa Twv Slafadbpiccwy, WE
oedopévn Tnv mMoavh diagopd oTnv Katavour ¢nuiwv PETagUu TITAOTTOINBEVTWY
TITAWVY KOl ETAIPEIWV A OLOAGYWV.

MNa va diagopotroinBouv o1 oXeTIKoi BaBuoi KivdUuvou TTou ek@pdalovTal e KABe
mMOTOANTITIKA  agloAdynon, n Tpdamela NG EANGSog Ba Aaupdavel uttéwn
TTOIOTIKOUG TTAPAYOVTEG OTTWG Tr OXE0N METAEU TWV TMIOTOANTITIKWY aIOAOYCEWV
yia Béoeig TITAoTToinoNG Kal Twv AoImmwy aglohoynoswv Twv E.O.MN.A., €1dIkd 6cov
agopd Tnv gpunveia Twv dla@opwy aCloAoyrnoewy Kal TNV atrodoxr TToU £XOUV
atré Tnv ayopd.

O E.O.MN1.A. Ba Trpémrel va avakolvwvel g€ eTAola Baon otnv Tpdmela Tng
EANGOOG Ta Oedopéva TTou OXETICOvTal PE TNV AVTIOTOIXION Twv B€0cwv o€
TITAoTroinon, Tpokelwévou n Tpdmefa TG EAAGDog va eivar oe Béon va
agloAoyAcel av n avTioToiXIon Twv TIICTOANTITIKWY alIoAoyAoewv OTIG PBabuideg
TNOTWTIKAG TTOI0TNTAG XPEIAleTal VO OAAGEEL.

EAdxioTEG TTANPOPOpPIEG TTOU aTtraiToUVTAl VA Trapacye@ouv otnv Tpdmela
NG EAAGSOG yIa TNV AVTIOTOIXION TWV TTICTOANTITIKWY A§IOAOYAOEWV TWV
0éoewv ot TITAOTTOINON OTIG BABMIOEG TTIOCTWTIKAG TTOIOTNTAG:

O opiopdég TG aBémnong/atropciwong  agiag otn Bdon TOU OTTOIOU
utroAoyiovTal Ta TT0000TA aBETnong/atmousiwong agiag.
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Vi.
Vii.
viii.

2ToIXEia ava@opikd pe Tnv atrédoon Twv dlaBaBuicswy, PE ETTEENYNON TwWV
KUPIWV XAPOKTNPICTIKWY TNG (TT.X. TTWG TTPOCSIOPIOTNKE O XPOVIKOG opifovTag
Katd Tov otroio OlevepyABNKe n PEAETN, O TPOTTOG PE TOV OTTOIO N AVAKTNON
TTANPWHWY Kal N avaKANGN Twv TTICTOANTITIKWY afloAoyoewy €mdpolv aTnv
MEAETN atTddoong Twv diaBaBpicswy, TTWG AauBAvVETAl UTTOWN N ETTOXIKOTNTA).
Aedopéva {nuIwv/ eTTavEICTTPACEWV.

2nUacia TwV KAaTNyopIwy TTICTOANTITIKWY AgIOAOYHOEWV.

EUpog Twv TTIGTOANTITIKWY agloAOYCEWV.

XPOVIKOG 0pifovTag TWV TTICTOANTITIKWY O§IOAOYACEWV.

Mivakeg peTakivnong Twv moToUuxwy (transition matrices).

ewypa@iki KGAuWn.
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