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TemtépBprog 2019

H Emitpom Kepalaiayopds evékplve To TEPLEXOUEVO TOU TapovTos [TAnpoopilakol
AgAtiov Suvaper g amd 30 Zemtepfpiov 2019 amdé@aonG TOL AOKNTIKOU TNG
TupBoviiov, cOpwva pe to apbpo 11 map. 4 Tov Nopov 3461/2006 «kEvowpatwon oto
EAXAnviko Aikato tg Odnylag 2004/25/EK oxetikd pe tig Anpdoteg Ipotdoeisy, 0mwg
LoXVEL.



H mapovoa Anpoowa [potaon Sev Sievepyeital ovte Ba SlevepynBel, aueoca 1 Eupeoa,
TPOG 1] EVTOG TNG EMKPATELNG OTIOLACOTIOTE XWPAS, OTIOV, CUUP®WVA HE TO S{KaLO NG, 1
Stevépyela autng ¢ Anpooiag Ilpotaong 1 n amootoAn 11 Slavopr] Tou TAPOVTOG
[TAnpooplakoy AgAtiov 1] KABE eyypAPOL 1 VAIKOU OXETIKOU [E TNV TIapovoa Anuooia
[Ip6Taon elvat mapdvoun 1 mapaPlalel oToOLASTTIOTE EQAPUOCTEX VOLOBEDI, Kavova 1
KOVOVIOUO. ZUVETIWG, avTtiypa@a touv mapdovtog IAnpo@oplakov Aedtiov kol kabe
OXETIKOV €yypda@ov 1 evtumov dev Ba tayudpounBolv 1 pe omoLOSNTOTE TPOTO
mpowBNBovy, SiaveunBovv 1 amootaiolv AMd OTOLOVONTOTE TIPOG, €VIOC 1) ATO
OTIOLASN TTOTE TETOLA Y WP

Katd mapékkilon omoladnimote AAANG ava@opds oto mapov [TAnpooplakd Agitio,
OTUELWVETOAL OTL 1] TANPOTNTA KoL 1 akpiBela oTTolaoSToTE TTANPOPOPING EUTIEPLEXETAL
0TO TPOV UeE mMuepounvia ava@opds v Huepounvia g Anudoiag Ilpotaong
emkalpomomnke kal Befatwdnke amd tov Ipoteivovta kat Tov ZOuBovAo katd tnv
Huepounvia tov [TAnpooplakol AeAtiov, pe eaipeon Tig TEPITTWOELS TTOU p1TA 0 NOpOG
opileL 6TL oL TAnpoopieg Ba mpémel va avdyovtal atov xpovo g Huepounviag tng
Anpooag IMpdtaong.



OPIEMOI

1o mapo6v [TAnpooplakod AsAtio, ot ak6AovBoL OpoL £X0VV TIG AKOAOUDOEG EVVOLEG:

Avtaywvietikn Anpoowx IMpdtaon voeitat Snpodoia mpdtaon TpiTov, AVTAYWVIOTIKY
™m¢ mapovoag Anudoiag Ipdtaong, v omoia Ba €xetl eykpivel 1 E.K. cvppwva pe to

apBbpo 26 tou Nouov.

ATo8£1kTIKO Apon G voeital To £vTuTo oL TapoAappavetal amd tov Apyikd Xeplot
Tou Amodeyouevouv Metoyxov, OOV avaypa@ovtal 0 aiwv aplOuds cuvaAAayng g
Apong Atlag, 1 nuepounvia TG TPAYUATOTOMOTNS TNG KAL 0 aplOUos Twv MeTOX®V OV
npénoav.

Amo8gxopevol Métoyot voovvtal ot METOXOL IOV ATTOSEXOVTAL EYKUPWS KAL VOUIHWG
™mv mapovoa Anuocix [potacn cOUEWVA PE TOUG OPOUG KAL TIG TTPOUTIOOECELS TTOU

ektiBevtat oto ITAnpogoplako AgAtio.

Apon Aéiag voeital n Stadikaoia tov Z.A.T., 6twg opiletat otov Kavovioud Asttovpyiag

Z.A.T., oxetikd e tn peta@opd twv [poopepouevwy MeTtoxwv.

ApYK6G Xelprot)g voeitat o apxlkos xeploths (katd v évvolx tov Kavoviopov

Aettouvpylag Z.A.T.), twv Metoyxwv Twv ATodexouevwy MeToXwV.

AMAwon AvakAnong voesitat n éyypagn diAwon mov vroBdAlovv ot AmoSeyduevol
Métoyol atn Awaxelpiotpla, avakaAwvtas T AnAwon AToSoxnG Toug, TTPOKEILEVOL Vi
amodeytovv Avtaywviotiky Ilpdtaon, cOpu@wva pe toug 6pous tou ITAnpo@oplakov

AgAtiov.

ANAwon ATtodoxn ¢ vositain éyypagn SnAwon oty omoia tpofaivel kdOe MéToyog TTov
emBupel va amodexOel ™ Anuooia Iipdtaocn cvu@wva pe to apbpo 18, ap. 1, tov Nouov
KoL TNV omola uToAAAEL 0T AlaxelpioTpla, CULPWVA E TOUG OPOLVG ToL [TAnpo@opLakov

AgAtiov.

Anpoowx Mpdtaon voeital 1 TapoLoA TPOALPETIKY SNUOCLA TTPOTAOT TIOV ATTEVOVVEL O
[lpoteivwy, Tpog OAovg Toug Metodyxoug, ektdg amd ta Ilpdéocwma mov Evepyolv
Tuvtoviopéva pe tov Ilpoteivovta, yla v amoktnon twv Metoxwv tng Anpooiag

[Ipétaong, cvuPwva pe Tov Nopo.



Awxdikaoia Apong Aiag voeital ) Stadikacia tov X.A.T., 1 omoia emitpénel oe MéToyo

va amaAAGEel Tov Apyiko XelpLloTh amo Ta kabKovTd Tov.

Awaxxepiotpra voeitar n ALPHA TPAITIEZA ANQNYMOZ ETAIPIA, v omoia o ITpoteivwv
éxeL oploel kal egovolodotioel Yyl TNV Taparafn tTwv Andwoewv ATodoxng kot Tnv
0AOKANpwOTN TwV Sdikaciwv g Anpociag Ipotaong, vmd TS TPoUTOBETELS TIOU

mpofAémovtal oto [TAnpooplakod Agdtio kat cOU@ VA pe To apbpo 18 tou Nopov.

Awkaiopa EEayopag vositar 1o Sikaiwpa Ttov Ilpoteivoviog va amartiosl
petafifaocm o€ AUTOV TOL CLVOAOU TWV METOXWV TWV UTIOAOITIWV MeTOXWYV, OL 0TTOl0L SEV
amodéxtnkav tn Anuoowx Ipodtaom, oe Tiun ava Metoxn (on ue to Ilpooepduevo

Avtadhaypa, vt TI§ TpovToBécels TTov TpofAémovTtal ato apBpo 27 tou Nopov.

Awkaiopa EE68ov vositar 1 vmoxpéwon Ttouv Ilpoteivovtog va  amOKTHOEL
XPNUATIOTNPLAKA OAEG TIG MeTOXEG 0L 0TT0lEG Bt TOV TTPOCPEPOBOVV EVTOG TIEPLOSOL TPLWV
(3) mvwv amd  dnuocicvon TV AMOTEAECUATWY NG Anpooiag Ipdtaong, Evavtl
katafoAng tov [lpoc@epduevov AVToOAAGYHaTOG avd METOXT| O€ LETPNTA, KATA TO ApOpo

28 tou Népov.

Aopr) EDM voouvtat ot etaipeieg «kEmma Delta Management Ltd.», «kEmma Delta Variable

Capital Investment Company Ltd.» kat «kEmma Delta Hellenic Holdings Ltd.».

'Eyypag@a t™¢ Anpdorag Mpoétaong voolvtal to mapdv [Anpogoplakd Asgltio, Tto
EVTUTIO TV ANAwoewv AToS0XTG, TO £VTUTIO TwV ANAWoewv AvakAnong kat kabe GAio
EYYPA@O 1 £VTUTIO TIOV a@opd TN Anpooia Ipdtaom, mepllapfavouévns oTolodNTOTE

avakoivwong mov yivetal and tov [Ipoteivovta katd tov Nopo.

Emitpom Kepalawayopag 1) E.K. vositat to vopiko péowo npociov Sikaiov pe tnv
emwvupia «Emitpom Kegoalatayopag» kat €5pa tnv Adrva, Kodokotpwvn 1 & Ztadiov,

T.K. 105 62.

EA.K.A.T. voeital 1 avwvupn etatpeia pe v emwvopia «EAANviko Kevtpiko AmoBetiiplo

TitAwv Avwvupn Etaupeiar», 100% Buyatpuk g EX.A.E, 1 omola Staxelpifetar to X.A.T.

E€aipovpevn Xwpa voeital omoladimote xwpo oty 0moin, KAtd Toug vOUous g, 1
dnuoaoievon M Sevépyela g tapovoag Anpooiag [podTaong 1 n Taxvdpounon/Savoun
omolovdnmote Eyypdagov ¢ Anuooiag lpdtaong eivatl Tapavoun 1 ouviotd apafioon

OTIOLOVSTTIOTE EQPAPUOGTEOV VOOV, KAvOVX 1] KAVOVIGHOD.



Etapeia vositat 1 ednvikr] avovoun etapeia pe v emwvopic «OPTANIZMOZX
[TPOTNQETIKQN ATQNQN IMOAOZPAIPOY A.E.» kat to Staxpitikd titho «OIAIT A.E.»,
Tov e8peviel otV ATTikn, Aew@opog ABnvwv 112, T.K. 104 42, ov eivat eyyeypoappévn
oto I'evikd Epmopikd Mntpwo (I'.E.MH.) pe aptBuo 003823201000.

Etoleg Owovopikég Kataotdoelg voolvtal o eAeypéveS SNOCLEVUEVEG ETIOLES
OLKOVOIKEG KATAOTAOELS (ETALPLKEG KAL EVOTIOMUEVES) TNG xprions 2018, oL omoieg €xouv

ovvtaxOet oOppwva pe ta Aebvn IMpotuma Xpnuatootkovoukng Avagopdg (AI1.X.A.).

E.X.A.E. voeitar 1 avovoun etapeia pe v emwvopia «EAAnvikd Xpnpoatiompla -

Xpnuatiotiplo ABnvwv Avovuun Etaipeia Zuppetoxwv.

Huepounvia ¢ Anpdorag Mpdtaong voeital n Asutépa, 8 Iovdiov 2019, SnAad 1
nuepounvia katd v omoix o Ilpoteivwv exkivinoe N Swdikacia g Anudoiag
[Ip6taong, cUp@wva pe to apbpo 10 tou Nopov, evnuepwvovtag eyypdpws tnv E.K. kat
T0 Aotk Tikd ZupovAto s Etalpeiag oxetikd pe tTnv vmofoAn g, utofAAAOVTAS TOUG

8e ouyxpovws ox€dLo tou ITAnpooplakol AsAtiov.

Huepounvia tov [IAnpo@oplakov AeAtiov voeitaln 301 ZentepPpiov 2019, Sniadn n
nuepounvia katd v omoia to IMAnpogoplakd Aedtio eykpiBnke amd to AloknTikd

ZupBovio ¢ E.K, cvupwva pe tov Nopo.

Kavoviopdg X.A.T. voeitat o Kavoviopds Asttovpyiag Zvotiuatos Avdwv TitAwv Tov
eykpiOnke pe v v’ apOu. 3/304/10.06.2004 amd@acn tov AoiknTikoy Zvpfoviiov

™m¢ EK, 6Tw¢ tpomomomnke kat toyVeL

Ke@dAaro vosital n etaipeia pe v enwvupia «Emma Delta Variable Capital Investment
Company», 1 oTola cuoTtabnke cvpuPwva pe To Kumplakd Aikato kot €xel adetodotnOel
w¢ Opyaviopos Evaldaktikwv Emevévoewv eowtepiknic Stayeipiong amd v Emitpom)

KepaAatayopag Kompov.

ANy A&iag voeitain Stadikaoia tov X.A.T., 6mws opiletal otov Kavoviopd T.A.T., péow
™G omolag 1 Alayelpiotpla B AdBeL UTLO TOV XELPLOUO TNG TIG METOXES, Yia TIG OTTOLES EXEL

mpaypatomowmnOet Apon Aflag.

Aoyaplacpog AELwv voeital To péoo e To oToio avayvwpiletat o emevduig oto X.A.T.

KOL TIEPLEXEL TIG UESATIES Kl AAAOSATIEG € lEG TTOU KATEXEL O ETTEVSUTHG.



Mepida Emev8ut voeitat to péoo pe to omoio avayvwpiletat o emevdutig oto X.A.T. kot

TIEPLEXEL TAL OTOLYELX AVAYVWPLOTIG TOU ETTEVEUTY).

MetapiBalopeveg Metoxég voovvtat ot I[lpoogepdueves Metoxés, mouv Ba
petafifaoctodv otov Ilpoteivovia amd Toug Amodexopevoug MeToOXOUS, HECW

eCwyxpnuatiomplakng petaBipaong, ovvemnela e amodoxng e Anpooiag lpdtaong.

Metox£ég vooUvtal katd tnv Huepounvia tov IAnpogoplakot AeAtiov ot 321.623.443
KOLWVEG OVOUAOTIKEG, LETA PM)ov, GuAES peToxES ekbooews TG ETatpeiag, ovopaotikrg
a&lag €0,30 1 kaBe pic, ueB’ GAWV TWV VPLOTAUEVWVY Kl LEAAOVTIK®OV SIKALWUATWY,
AELWOEWV 1] ATALTHOEWV TIOV, CUUPWVA [LE TO KATAOTATIKO NG ETapeiag kat Tov vouo,

EVOWUATWVOVTAL TIEPLEXOVTAL, GUVEEOVTAL LE 1] ATIOPPEOUY ATIO AUTEGL,

Metoxég ™¢ Anpdorag Mpdtaong voeital 0 cuVoAkds aptdudg Twv Metox®v Tov Sev
Katéxovtal 1 eEAéyyovtal dueoa 1 éuueca, amo tov Ilpoteivovta kat ta [IpdowTa Tov
EvepyoUv Zuvtoviopéva pe tov [poteivovta katd tqv Huepounvia tov ITAnpogoplakov
AgAtiou, Ntot 216.353.443 KOWEG, OVOUNOTIKEG, UETA YN@ov, Gules Metoxég g
Etaipeiag pue ovopaotikn afia €0,30 1 kabe pia, mov avtiotoyovv oe 67,27% Tou
KatafeBANUEVOL HETOXIKOU KEPAAXIOV KoL TwV SIKawUATwV Yngov s Etaipeiog, pued’
OAWV TWV VQIOTAUEV®V KOl HEAAOVTIKWV SIKALWUATWY, GELOCEWY 1| ATALTIOEWY TIOV,
OUUP®VA [E TO KATACGTATIKO TNG ETalpeiag KoL Tov VOO0, EVOWUATWVOVTL, TIEPLEXOVTOL,

oLVSEOVTaL LE ] ATTOPPEOLVY ATIO AUTEG, KAL ELSIKOTEPQL:

(i) 214.523.819 «xowvég, OvOopOOTIKEG, HeETA Ymov, auieg Metoyxéc g Etaipelag
ovopaotikng atiag €0,30 n kabe pia, Tov avtioTolyovv o€ 66,70% Tou KataBefAnuevou

UETOXIKOU KEQAAXIOV Kal TwV SiIKalwudtwv Yeov s Etatpeiag, kat

1 Kata ™mv Huepounvia ™m¢ Anuooiag IMpodtaong, to kataBeBAnuévo petoxikd ke@aiaio ¢ Etaipeiag
avepydtav oe evevivia TEVTE ekaTOHpUpLA eTakdoleg xAddes Evpw (€95.700.000), Swaipovuevo o€
Tplakooleg Sekaevvéa ekatoppvpla (319.000.000) KOWVES, OVOUAOTIKEG, HETA YN0V HETOXEG. ZUU@WVA UE
™y avakoivwon ¢ Etawpeiag pe nuepopnvia 12 Ioviiov 2019 pe titho «Evapén Stampaypudtevong petoxmv
armd advinon petoxtkol ke@adaiov Adyw emavemeévduong umoloimou pepiopatog ypriong 2018», «to
Atotkntird ZvuPoviio tn¢ Etaupeiags otn ovvedpiaot) tov otis 12 loviov 2019 amopdoioe v ékdoon dvo
ekatouuvplwv eéaxooiwv eikoot TPLOV YIMASWV TETpakooiwv oapavia tpldv (2.623.443) vEwv Koy,
OVOUQOTIKWV, UETE Prjpov peTtoxwv, ovouaotikls aéiag 0,30 Evpw ekdotng, mov mpoékuay amo Tn UEPLKT]
KAAVYN TS ahénong Tov UETOY KOV KEPAARIOU AdYw TNG EMAVETEVSUOTS TOU UTTOAOITIOU UEPLOUATOS TNS XPIIONS
2018. (...) Zvvemeia autov, T0 UETOYXIKO kKepdiaio NG Etaipeias avéhibnke katd emtakdoies oySovTa entd
XWALddes Tptavia 6Uo Evpd kau evevijvta Asmta (€787.032,90) kat avépyetar mAfov oe evevijvta €&l
EKATOUUVPLA TETPAKOOLES OYOOVTA EMTA YIMASES TpLavta SUo Evpd kat evevijvta Aemtd (€96.487.032,90),
SLaLPOVUEVO OE TPLAKOOLES EIKOTL Uit EKATOUUVPLA EEXKOTIES EIKOOTL TPELS YIAASES TETPAKOOLEG TAPAVTA TPELS
(321.623.443) Koivég, ovouaoTikés, UETa PYripov uetoxés, ovouaotiknic aéiac 0,30 Evpw (€0,30) exdotne».
Inuewwvetal 6t o IMpoteivwv kat ta [pdéowma mov Evepyolv Zuvtovicpéva pe tov Ilpoteivovia Sev
OUUUETEXOV OTO TPOYPAUUA Yl TNV EMAVETEVEUOT TOU UToAoimou pepiopatog ¢ xpriong 2018 g
Etaipeiag. Metd v avénon touv petoyikol kegaiaiov ¢ Etalpeiag, katd ta avwtépw, 0 0pLoHOS TWV
Metoxwv ¢ Etatpeiag mov tifetan oo [TAnpopoplakd Aedtio tpomomonidnke avtiotoya.
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(ii) 1.829.624 (81ec Metoyég ov kateyovTal amo v Etapeia katd tv Hpepopunvia tou
[TAnpogoplakov AgAtiov, Tou avtiototyovv oe 0,57% touv katafeBAnpuévou LeETOXLIKOV

KEQOAXIOV KL TwV SIKatwpatwyv Pmeov ¢ Etapeiag.

Mé£toxot voouvTatl OAX Ta VOULIKG KL (UOIKE TIPOCWTIR IOV £XOUV TNV TIATP1), AKOALTY,

QTIOKAELOTIKT] KOl aSLOpL@Lo TN TN KUPLOTNTA, VOUT] KoL KATOXT) TwV MeToXWV.

Métoxot ekto¢ EAAa8o¢ voovvtalr Métoyol Tou eivat LTKOOL, KATOKOL 1 €(ouv TN

Slapovn Toug og xwpa ektog EAAGSog.

No6pog voeitat o N. 3461/2006 (PEK A’ 106/30.05.2006) «Evowpdtwon oto EAAnvikd
Alxao g 08nylag 2004/25/EK oxetikd pe tig Anuooieg IMpotdoelg», 0w £xel

TpoToTmomBel kat LoxVEL

Nopog mepi Awa@avewag voeitar o N. 3556/2007 (PEK A’ 91/30.04.2007)
«[IpolToBEcels SLaPAVELXG YLa TNV TIANPO@POPNOT COXETIKA UE EKSOTEG TWV OTOIWV Ol
KN Tés akieg éyovv elcaybel TPog SLATPAYUATEVCT OE OPYAVWUEVT] AYOPA KOl GAAEG

Slatagelgy, 0w £xel TpoToTOM Ol KAL LOYVEL

'Oprog OIIAI voeital  Etatpeia padl pe Tig Buyatpikég TG, OTTwS AUTEG TIEPLYPAPOVTOL

otV evotnta 2.2.4. Tou Tapdvtog [TAnpogoplakov AgAtiov.

‘Opdog tov Ipoteivovtog voeitat o lpoteivwv pali pe tig Buyatpikés Tov, 6w auTEég

TEPLYPAPOVTL 6TV evOTNTa 2.3.3. Tou TTapovtog ITAnpo@oplakov AgAtiov.

Iepiodog ATtodoy G voeital n xpovikr| tepioSog katd tnv omoia sivat Suvath n amodoxm
™G Anuootag Ipoétaong amd toug Metodxous, OTIwGS el8IKOTEPA OplleETal OTNV EVOTNTA

2.19. Tov tapovtog [TAnpogoplakov Aedtiov.

MAnpo@oplakd Agdtio vosital To Tapdv EVTUTIO TO OTIOIO TIEPLEXEL TIS TIANPOWOPIES

OXETIKA U TN Anpooia Ilpdtaom mov amattovvtal katd To apdpo 11 tou Nopov.

Mpoo@epopeveg Metoxég voovvtal ot Metoxés Twv Amodexduevwv MetOXwv, OV

ava@epovtatl ot AnAwon ATodoxmg Toug.

Mpoo@epopevo AvtaAdlaypa voeital To mToco Twv €9,12 avd Metoxn g Anudolag

[Ipétaong, mov o lpotelvwv Ba katafaiel oe petpntd yia kaBe Metafipalopevn Metox.

Mpoocwna mov Evepyovv Zuvtoviopéva pe tov Mipoteivovta voolvtat cOU@wVA LE

To apBpo 2, oTolxelo €), SevTepo edapto, Tov Nopov to Valea Foundation, Stiftung (iSpupa



Swaiov Atytevotaw), pe édpa otnv Vaduz kat StevBuvon otnv 080 Landstrasse 99, 9494
Schaan, Ilpwykimato Tou AXTEVOTALY, WG OVTOTNTA TOU £XEL £UUECO EAEYXO TOU
[Ipoteivovtog og antwtato eminedo2, KaBwWG KoL 0L OVTOTNTEG IOV EAEYXOvTaL o To Valea
Foundation katd tnv évvola tou Nopou mepi Ala@davelag kot oL omoieg Bewpolvtal wg
TPOCWTIA IOV EVEPYOUV GUVTOVIOUEVA YLX TOUG OKOTIOUG TOU NOHOU, 0TwG el8kOTEPQ
ava@EPOVTAL 0TV evotTnTa 3 KATWTEPW (amod kowov ta «lIlpdowma mov Evepyolv
Zuvtoviopéva pe tov Ipoteivovtar). [épav Twv avwTépw TPOoWTIWY, 6EV UTIAPYOLV
GAAX TIPOCWTIA TIOV VA EVEPYOUV GUVTOVIOUEVX e Tov [TpoTelvovTa KATd TNV €vvola Tou

apBpov 2, otolyeio €), bevTepo edaLo, Touv Nopov.

AToKA£LOTIKOG 0KOVOULKOG SikatoUyog Tou Valea Foundation eivat o kog Karel Komarek,
0 oTtoiog katd SNAwao| Tov dev eAéyyeL To Valea Foundation yia toug okomois Tov Nopov
mepl Alapavelag (to omoio cOPPWVA UE TA LIOPUTIKAE TOU £Yypa@a KoL TNV EQAPUOCTEN
vopobeaia Sev €xel kavéva PéEToxo, v To AlotknTiko Zupfovito tou Valea Foundation
amo@acilel LOVO TOV, KATA TN SLAKPLTIKI] TOU EVXEPELN, XWPIS va Aapfdvel vTtodeiels amd
OTIOLOSTTIOTE TIPOGWTIO WG TTPOG TNV AOKN O TWV SIKALWUATWVY YT)POV OTIS ETIYEIPTOELS
Tov eAéyyel To Valea Foundation), oUte evepyel cuvtoviouéva pe tov Ilpoteivovta kata
™mv évvola Tov Néopov, kabwe Sev cuvepyaletal ue tov [IpoTtelvovta 1) Pe KATIOLO €K TWV
[IpoowTwv mov Evepyovv Zuvtoviopéva pe tov Ipoteivovta Suvapel omolacSmoTe
YPATITAG 1] TIPOPOPLKNG CUUPWVIAG, ElTE PTG ElTE CLWTINPTG, YLt TNV ATTOKTNOT TOU
eAéyxouv ™G Etaipeiag, oOte eAéyyel To Valea Foundation 1 GAAN ovtdtnTa EAEy)OUEVT
amd to Valea Foundation xatd tnv évvola tou Népou mepl Awxgavelag. IMepaitépw,
ONUELWVETAL OTL 1) cvppetoxn] tou kou Karel Komarek ota kataotatikd opyova
OPLOUEVWY CUAVTIKWOV OVTOTHTWV Tou opidov etapewwdv KKCG Sev mapdyel kopio
OUVETIELX YL TO VOULKO kaBeotws oUTe yla T Stoiknon N ™ Swaxeipion touv Valea

Foundation, oUTe €xel wG amoTéAeoUa TNV €K UEPOUG TOU ATOKTNON TOU €AEYy)XOUL

2 Katd v Huepopnvia g Anpooiag lpdtaong, 6mws avagépetal oty Avakoivwon, 1 KKCG AG kateixe
ApESA TO 75% TWV LETOXWV KAL TWV SIKAWUATWV PMj@ov otov [TpoTteivovTa, kKal aokoVoe Ao KOoU EAEYXO
otov [lpoteivovta padi pe Tnv Emma Gamma Limited (1ov kateixe To 25% kat ¢ omoiag TeAkdg eEAEyywv
eivat o kog Jit Smejc). O kog Jiff Smejc kat ot ovTOT™TEG TOL EAEYYOVTAL ATO QVTOV TTEPAapPEVOVTAY GTOV
oplopd Twv «Ipoowmwv mov Evepyotv Zuvtoviopéva pe tov [poteivovtar mov tibetal otnv Avakoivwon,
WG TPOCWTA OV aokoVoAV aTd Kowvov éAeyxo otov [lpoteivovta katd v Huepounvia m¢ Anpodoiag
[poéTaong. Tupu@wva pe v avakoivwon ¢ Etapeiag pe nuepounvia 18 IovAiov 2019 oxetikd pe
YVWOTOTOMOT GNUAVTIKGOV CURHETOXWV oVp@wva e To Nopo mepl Atapdvelag tov kov Jifi Smejc (e
nuepounvia 16 lovAiov 2019), «tnv Méumtn 11 IovAiov 2019, oAokAnpw)Onke n cuvariayn yia tn petafifacn
and v Emma Gamma Limited otnv KKCG AG tov 25% twv Sikaiwudtwy Yripov otn SAZKA Group a.s.
Katémw tovtov, o k. Jifi Smejc Sev katéyet Sikardpara igpov (0%) kai Sev ackel and kool éAeyyo emi Tng
SAZKA Group a.s. Suvemds, o k. Jiti Smejc Sev katéyet Sixaudpara pripov (0%) kai Sev ackel amd kotvov édeyyo
otnv SAZKA Group a.s. (otov Ek86t)». Katémv tovtov, o oplopds twv «Ilpoocwnwv mou Evepyoiv
Tuvtoviopéva pe tov lpotelvovta» yia toug okomols e Anpdoiag [IpdTaong tpomomo|Onke avtioToya.



OTIOLACONTIOTE EK TWV OVTOTITWV AUTWV YLA TOUG GKOTIOUS Tou &pBpovu 3, map. 1 (y), Tou

Nopov mepl Atapaverag.

Ipoteivwv voeital 1 ke@alalovyky etatpeia pe v emwvupia «SAZKA Group a.s.», pe
KataoTtatikn £€5pa atnv 066 Vinohradska 1511/230, Strasnice, 100 00 Ipdaya 10, Toeykn
Anpokpatia, 1 omoia 8ev £xel ewoaxbel mpog Sampayudrtevon o omOLKSNTIOTE
OPYAVWHEVT] AYOPA KL KATAPTILEL EVOTIOMNUEVEG OLKOVOULKES KATAOTACELS CUUPWVA LLE

Ta AleBvniy Aoylotika [poTuTa, oL omoieg elvat Stabéoyueg oTov SLaSIKTUAKO TOTO TOV

[Ipoteivovtog (https://www.sazkagroup.com/investors/investors)3.
X.A.T. voeitat to Zvotnua AvAwv TitAwy, StaxelploTs Tov omoiov ivain EAKA.T.

TopBovAog voeital N emxeipnon mapoxng emevdutikmv vmnpeowwv Citigroup Global
Markets Limited, mouv €xeL vopipws adsiodotnOel kat emomtevetal amd v Financial
Conduct Authority (FCA), Tou e8peveL oto Citigroup Centre, Canada Square, Aovdivo, E14
5LB, Hvwpévo BaaoiAelo, pe aptBud 1763297 oto Companies House, 1 omoia evepyel wg
ovuppovrog tovu Ilpoteivovtog vy ) Anuooia Ipotacn, cvu@wva pe To apbpo 12 tou

Nouov.

Tup@wvia Metoxwv t™¢ Emma Delta vositain cup@wvia peTdXwV oL VTIEYPAEPY OTIS
24 TouAiov 2014 kaL TpoTomomOnke Kal avadiatumwOnke otis 17 Avyovotov 2016, 18
MapTtiov 2019 kat 27 Iovviov 2019 oXeTIKA PE 0PLOUEVA SIKALWUATH KL VTTOXPEWOELG
TwV PeTOXwV ™G Aounc EDM, cuvuBaiddueva pépn otnv omoia KoTd Tov XpOVo TOU
Tapovtog eivat o [Ipoteivwv, n Georgiella, n Yeonama, to Valea Foundation, 1 Rubidium,

0 koG 'ewpylog MeAlooavidng kat o kog Karel Komarek.
X.A. voeital To Xpnuatiotiplo AGnvav.

XepLot¢ voeital o Xeplotis Twv Metoxwv twv Amodexdpevwv Metdywv Katd ta

opldueva otov Kavovioud Asitovpyiag Z.A.T.
EDHH voeitow 1 etaipeia pe tnv emwvupioa «kEmma Delta Hellenic Holdings Ltd.».

EDM voeitain etapela pe tnv emwvupia «kEmma Delta Management Ltd.».

3 0L EVOTIONHEVEG OLKOVOUIKEG KATAGTAGELG TOU [1pOTEIVOVTOG EUTIEPIEXOVY CAPT] AVAPOPA OTIG OVTOTNTES
Tou Ouidov tou Ilpoteivovtog ou evomotovvtal pe ) pébodo ¢ mApovg evotoinong (ov avagépovtatl
WG Buyatpikég, TepAappavopévwy petat aAwv tng SAZKA a.s. kat g Etaipeiag) kot oTig ovtdTnTEG TOU
Oudou tou Ipoteivovtog mov evomolovvtal pe ™ péBodo g kabaprg Béong (Tov avagépovtal wg
ouvSedepéveg, mepAapfavopévmy Hetagd dAAwv g LOTTOITALIA S.r.l, ¢ Casinos Austria AG kot g OLG
Holding GmbH).


https://www.sazkagroup.com/investors/investors

Georgiella voeitaim etapeia pe v emwvupia «Georgiella Holdings Co. Limited», 1 omtola

TeAel UTIO TOV amWTATO €AEY)0 TOU Kou ['ewpylov MeAtlooavidn.

Helvason voeitain etaupeia pe tnv enwvupia «Helvason Limited», ) omola teAet vto tov

ATIOTATO £AEYX0 TOU Kou Anuntpiov KomeAoulov.

Rubidium voeital n etaipeia pe v enwvupia «Rubidium Holdings Limited», n omola

TeAel IO Tov amwTato £Aeyxo tov Valea Foundation.

Yeonama voeital 1 etaipeia pe v emwvupia «Yeonama Holdings Co. Limited», n omoia

TeAel UTIO ToV amwTaTo éAey)X0 TOU KoL 'ewpyiov MeAlooavid.

INUELOVETAL OTL KABE avapopd o€ VOO0, Kavova, Kavoviouo, amopact), odnyia, eykvkiio,
SLotKNTIKY 1] dAAN TTPdén, aveéapTrTw TOV TUTOV Kal TS VOULKTIC pUONS TouS, Oa voeital
OTL TepIAauBavel Kat TIG EKAOTOTE TPOTIOTIOOELS TOUS WG LOXUOUY Katd Thv Hugpounvia

Tov IIAnpogopiaxot AeAtiov, ekTO¢ eav dAAwG opileTal pnTd.
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YHMANTIKEX XHMEIQXEIX

H mapoUoa mpoatpetikn Anpoocia lpdtaomn vmoBaAdetal, cVp@wva PE TN Stadikacia Tov
mpofAémetatl otov Nopo, mpog 6Aoug Toug MetTdXouG kal amevBliveTal UOVO TPOG

TPOoWTA T ool SUvavTal va TNV amodexbovv vouLua.

Eldwikotepa, 1 Anuooia Ipdtaon kat to [IAnpooplakd AgAtio ev amotedolv TtpdTaon
Y ayopd Metoxwv, o0Te amevBuvovtal pe omolovénmote TpoTo 1 TUTOo (yypa@o 1
GAA0), dpeoa 1 EUPECSA, O TPOCWTA VOULKA 1] PUOLKA o€ Kapio dAAN Sikalodoacia eKTOG
™m¢ EAMnvikis Anpoxpartiag, émov 1 mpaypatomoinon g Anudoiag Ipoétaong N m
Tayudpounon/Savoun tov IMAnpogoplakov AsAtiov kat otolovdnmote GArov Eyypda@ou
™m¢ Anuoowoag Ilpoétaong eivar mapdvoun 1N amotedel Tapafiaon omolacdnmoTe
epappootéag vopobeoiag, kavova 1 kavoviopuov. I'ia Tov Adyo auTod, amayopeVeTAL 1|
QTOCTOAN, Stavour], Tayudpounon 1 Ue omolovéToTe dAAo TPOTO SLdBeon 1 TTpowOnom
QVTLYPA@®VY 1 avTItuTwV Tou I[IAnpogoplakoy AgAtiov 1 omoloudnimote GAAOL
Eyypagou ¢ Anpooiag [Tpdtaong 1 aAAov vALKoU Tou aopd T Anudoia [Tpotaon and
OTIOLOSTTIOTE TIPOCWTIO, PUGLKO 1 VOULKOG, Ttpog 1) atd Tis EEatpovueves Xwpeg. IIpdowo
To omolo Aappavel avtiypago tov ITAnpogoplakoy Asitiov kal/M GAAov Eyypdagou g
Anuodolag IMpodtaong oe omoladnimote Ywpa €kTOG TG EAAnvikig Anuokpatiag Sev
SUvatal va Bewpnoel 6TL TOL amevBUVETAL TTPOGPOPQE, TIPATACT, | TPOCKANGN KAl OF
kapla epimtwon Sev Svvatal va ypnotpomooet omolodnmote Eyypago s Anudoiag
[Ip6Taong edv, cUU@WVA UE TN VouoBesia TNG XWPAS aUTNG, EITE aTAyopEVETAL VA TOV
vmofAnBel pla tétola mpoTAON 1) TPOGKANGN eite N xprion Eyypdpou ¢ Anudoiag
[Ip6Taong amd to mMPOGwTo autd cuvioTd Tapafiaon TG oxeTkng vopobeaiag. Q¢ ek
TOUTOU, TIPOOWTA 6T OTIoia TLYOV TiEpLEpxeTaL TO ITANpo@opLakd AeAtio 1] oolodnToTE
aAro ‘Eyypago t™¢ Anuooiag IIpétaons o@eidovv va evnuepwvovtat Kot va AapBdvouy
LTOYM TouG TEPLOPLoUOVS auTovG. O Tlpoteivwy, o ZVuBovAog kat 1 Awaxelpiotpla dev
@&pouv Kapla evdvvn ya v EAAelM CUPUOPPWOTNG OTIOLOVSTTIOTE TIPOCWTIOU UUE TIG WG

AV ATIoyOPEVCEL.

[IpéowTa Tov €lvat VTKOOL 1) KATOLKOL 1] SLAUEVOVTEG G€ OTOLXSTIOTE XWPA EKTOG
EAAGSog,  kabwg kat oL avTImpOowTtol,  Oepato@UAaKes,  SlaxelploTég 1
eUTOTEVHATOSOXO0L AUTWYV (trustees), 0@EAOLV VA AVAYVWOGOUVY TNV evOTNTA 2.25. TOV

Tapovtog [TAnpooplakol Agitiov.

Métoxog Suvatal va BewpnBel 0TL Sev éxel amodexBel voulpws kot eykpws Tn Anpooia

[Ipdtaon e@doov Sev EXel GUUTANPWOEL TIATPWG KAL TTPOOTKOVTWS TN ANAwom AToSoxmg
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oUWV HE TOUG OPOUG KAl TIS TPOUTODECELS TIOU AVAPEPOVTUL GE QUTNV KOl

mpofAémovtal oto [TAnpooplako Agitio.

OL mAnpogopieg mov meprapBavovtat oto [Anpooplakd AgAtio Kot a@opovv TV
Etaipeia €gouv AneBel amoxkAelotika amo: (i) tig Etoileg kot ESaunviaieg Owovouikeg
KataoTtdoelg HETE TV OXETIKWY OLKOVOUIKWY EKBEGEWY IOV CLUVTAXON KAV CUPP WV PE
To apBpo 4 touv Nopov mepl Awagpavelag, kat (i) T Aoumég mANpo@opies Kai/M
avakolvwoelg G Etatpeiag mov €youvv dnuootevbel otov Sladiktuakd tomo tou X.A 1
oTov SLadikTuako tomo ¢ Etatpeiog. Amavta ta avwtépw Vo (i) kat (ii) Sev amoteAovv
TepLEXOpEVO TOL Tapdvtog [TAnpo@oplakoy Aegdtiov, kat oUte o Ilpoteivwv ovTe o
ZopBovrog €xouvv autoTedws emPBefalwoel autn Ko egouth TNV akpiffela kat tnv
TANPOTNTA TWV TATNPOPOPLOV TIOU a@opovv TNV Etaipeia, Tapd povo Twv mANpo@opLov

IOV aYopoVV TOUG (SLovg.

To [TAnpo@oplakod AeATio TEPIAAUPBAVEL AVAPOPES KL LEAAOVTIKEG EKTIUTOELG OXETIKA UE
NV EMYEPTNUATIKY] SpACTNPLOTNTA, TA EMXEIPTUATIKA O0XESLK KAl TOUG GTOXOUG TOU
[Ipoteivovtog w¢ mpog v Etalpela. ATd ™ @Uon TOUG, oL HEAAOVTIKEG EKTIUNOELS
evéyouv kivbuvo kat aBeBatdotnta, kabw oxetifovTal Ue YEYOVOTA KAl EEXPTWVTAL ATIO
ouvvOnkes mouv Svvavtal va petafAnOolv oto pEAAOV, OULVETElX TwV OTMOlIWV T
TPAYUOTIKA OTOTEAECUATA KOl Ol TIPAYUOTIKEG €€eAifelg evléxetal va Sapépouv
0UCLWEWE ATIO Ta OXESLA KAl TOUG 6TOXO0UGS ToL [IpoTeivovTog, 0Ttws auTd ektifevtal oTo

Tapov.

TuvioTtatal Kabe vOUlog amodektng ¢ Tapovoas Anudoiag IIpodTAONG KAl TOU
Tapovtog IIAnpogoplakov Agdtiov va cupuBovAevBel xpnUATIOTH, XPIUOTOOLKOVOULKO
oUpBovAo, Tpamelitn, VouLkod kat/Mq @opoAoyikd cUUBOVAO, A0YLOTH 1) OTIOLOVSNTTOTE GAAO

aveEdpNTOo KAl appddio oL UBoOVAO NG EMAOYNG TOV.
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BEBAIQXH YIIEYOYNQN XYNTAZHX TOY IIAHPO®OPIAKOY AEATIOY

Zoppwva pe to apbpo 11 map. 1(g) touv Nopov, n ka Katarina Kohlmayer, mAnpefovotog,
kol 0 koG Petr Stohr, I'evikdg Owkovopikdg AleuBuvTig, VTG TNV WOLOTNTA TOUG WG VOULUOL
ekmpoowmol tov Ilpoteivovtog kalt Tpdowma vumevbBuva ya TN ovvtaén Tou
[TAnpo@oplakov AgAtiov, Befatwvouy 6Tt To TTapov [TAnpo@oplakod Asitio eivat TANPES
Kol OKPLBEC KAl TA OTOLXEIX TOU QVTATIOKPIVOVTOL OTNV TPAYUATIKOTNTA, XwPIS
TapaleiPels Tov Ba pmopoloav va AAAOLWOOVY TO TEPLEXOUEVO TOV KAL TNV oUGla NG

Anpooag IMpdtaong.

2T0 GVoua KAL YL AOYOPLAGUO TNG

SAZKA Group a.s.

Ymoypagi):
OVOUATETWVUNO: Katarina Kohlmayer

Avvapel TAnpeEovaoiov

Ymoypagi):
Ovopatenwvupo:  Petr Stohr, Fevikdg Owtkovopik6g AtevBuvtiig

Avvapel TAnpegovaoiov

To IIAnpo@opiaxo AeAtio Tov PEPEL TIC TPWTOTUTES VTOYPAPES Exel kKatatebel otnv

Emitponn Kepalawayopdg.
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BEBAIQXH XYMBOYAOY ITIPOTEINONTOX

Ioppwva pe to apbpo 12 tov Nopov, n Citigroup Global Markets Limited, emiyeipnon
TAPOYNG EMEVOUTIKWV UTINPECLWV, TIOV £XEL VOUILWGS adelod0TnBel Kal emoTTEVETAL ATIO
v Financial Conduct Authority (FCA), SwkaioOpevn va mapéxel oty EAAGSa Tig
eMeVOUTIKEG UTIMPEDieg Tov [Tapaptuatog [, Tou TuRpatog A, Twv otolyelwv 6 Kot 7 Tou
N. 4514/2018, 6Ttwg oyvel, cuvumoypdeel to [IAnpo@oplako Aedtio kot Befatwvel,
EXOVTaG KOTABGAEL TNV ATALTOVUEVT] ETILUEAELN, OTL TO TIEPLEXOUEVO TOV [TANpo@oplakol

AgAtiov elval akpLfE.

2T0 OVoUA KAL YL AOYXPLAGUO TNG

Citigroup Global Markets Limited

Ymoypagi):
Ovopatenwvupo:  0e68wpog latpakog

Managing Director

To IIAnpooptakd AeAtio mov QPEPEL TIC TPWTOTUTES UTTOYPAPES Exel Katatebel atnv

Emitponn) Kepalaiayopag
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1. INEPIAHYH TOY IIAHPO®OPIAKOY AEATIOY

H mapovoa mepAnym ouvtdayBnke Bdoel Tou mMANPOLS Keévou tou [TAnpogopLakov
AgAtiov kal B Tpémel va SlafaleTal LOVO 0€ CUVAPTNON LE TO TANPES Kelpevo autov. H
ANYm oToLaadNmoTE ATOPAON G Yo TNV amodoyn 1 TNV amdppupm e Anuociag [pdtaong
TPEMEL VA 0TNPICETAL OTNV avAYVwaoT)], SlEpevVoT KoL KPIoT TOU CUVOAOU TWV GTOLXEIWY
Kol TANpo@opLwVv Tov mapovotdlovtal oto [Anpo@oplakd AeAtio wg oUVoAo Kal OXL
pHovo omnv mapovoa TePIANYTM, TOL TIOETAL ATMOKAEIOTIKA Yl TN SLEUKOAUVON TWV

Metdxwv Tpog Toug omolovg amevBlveTal | Anpdcia [potaon.
1.1. Anpdow lpoétaon

H Anuoowx Ipdtaon Sievepyeital cOpwva pe 1o apbpo 6 Tou Nopov, kat 1 Stadikacio
™m¢ Anpooiag IMpdtaong ekkivnoe otig 8 loviiov 2019, omdtav o Ipoteivwy evnuépwaoe
eyypapws v E.K. kat to Atowkntikd Zupfovio g Etaipeiag oxetikd pe v vmofoAn
™G, VTOPRAAAOVTAG TOUG ouyxpovws oxédlo tou I[MAnpogoplakoll AgAtiov, OTIWG

mpofAémetal oto apBpo 10 map. 1 Tou Nopov.

H Anpoéoia IMpdtaon a@opd oty amoKINoen Tou cuVoAou Twv Metoxwv ¢ Anudciag
[Ip6taong, ol kat’ avwtato 216.353.443 MetoxEg, ol oTtoleg avtioTolyovv o€ 67,27%
TOU GUVOALKOU KaTAPBEPANUEVOL HETOXLKOU KEQAAXIOU KAL TWV SIKALWUATWY Y1 ov NG
Etaipeiag, oOppwva pe TIg oxeTikeG Slatdielg katl vmd TIg TpolTobEécels mov Tibevtal

otov Nopo.

0 IIpotelvwv kat Ta [IpécwTa Tov Evepyolv Zuvtoviouéva pe tov lipoteivovta katd v
Huepounvia tov IAnpo@oplakol Aedtiov katéyouv eite aueoa elte éppeoca 105.270.000
Metoxég g Etapeiag mou avtiotoiyolv oto 32,73% (tou ouvoAlkoU kataBefAnuévou
uetoxlkoy ke@aiaiov ™¢ Etawpeiag, mepllapfoavopévwv Twv (Slwv UETOXWV TNG
Etawpeiag) 1 32,92% (touv ovvodikol katafeBAnpévou HeToXkoU Ke@aAaiov NG
Etawpeiag, efapovpévwv twv 8lwv petoxwv mov katéyxelt 1 Etapeia) Tou
KatafeBANpévou HETOXIKOU Ke@aAaiov kal TwV Sikaltwpatwy Yneov ¢ Etapeiag. To
Valea Foundation aokel amokAelotikd €Aeyxo péow tov lpoteivovtog emi tng EDM katd
™V évvola Touv Nopov Tepl Ala@avelag, HEGw TNG KATOXNG TOV 66,7% TwV SIKALWUATWY
ymeov ommv EDM kat ¢ Zuppwviag Metoxwv ¢ Emma Delta. H EDM katéyel to
oUVOAO TWV HETOXWV pe Sikalwpa Ymov (voting management shares) oto Ke@aiaio, To
otolo, p€ow pag evdidpeong etatpeiag cvppetoxwyv, s EDHH (100% Buyatpikng tov
Keg@adaiov), katéxel to 32,73% (Tov cuvoAtkoy kataBeBAnpévou HeTOXKOU KE@aAaiov

™ Etapeiag, meplappavopévwv twv W8iwv petoxwv g Etapeiag) 1 32,92% (tou
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OUVOALkOU KatafefAnuévou petoxikov ke@aiaiov tg Etaipeiag, eaipovpévov twv
Slwv petoyxwv Tou katéxel 1 Etaupeia) tou katafefANUEVOU HETOXIKOU KEQAAXIOU KAl
TV Sikawpatwy Yneov e Etapeiag. Zuva@wg, avag@épetal 6TL To vmoAotmo 33,3%
Twv Sikawpatwyv Ymeov ommv EDM katéxetar andé v Georgiella. O kog I'ewpylog
MeAooavidng, EAAnvag emiyelpnuatiag, ival o ammTaTog TPAYRATIKOG SIKALOUX0G TG

Georgiella.

[Tepaltépw TTANPOQOPIEG OYETIKA LLE TNV VPLOTAUEVN cLpupeToxN Tovu [lpoTteivovtog oTo
katofefAnpuévo HETOXIKO Ke@AAAo Kot Ta Sikawwpata Ymeov TG Etapeiog

mapatifevtal atnyv evotnta 2.12. Tou mapovrtog [Anpooplakov Agitiov.

O I[Ipotelvwv TpoTiBetat va amoktnoel TpdoBeteg Metoy£ég, SnAadn MeToxEg TANY aUTWV
Tov Ba Tou TPooPePBOVV oTo TAalolo ™G Anpooiag Ipdtaong, péow Tov X.A. 1
ECWYPNUATIOTNPLAKWSG, EVAVTL TIUNUATOS (oo pe To TIpoo@epduevo AvTaAdayua, Katd
TO XPOVIKO SldoTnua amd v nuepounvia énuocievong tov IMAnpooplakol AsAtiov

uexpL T ANén s Meptodov Amodoxmg.

ZUppwva pe Ta apbpa 10, map. 2, kat 16, ap. 1, Ttov Nopov, o [IpoTtelvwv avakoivwoe )
Anuodoia Ipdtaon pe dnuocicvon ato Huepriolo Aedtio Tipuwyv touv X.A., 6Tov SLadikTuako

Tomo tov XA, kot  otov  Swbiktuakd  Tomo  tou  IIpoTelvovtog

(https://www.sazkagroup.com/investors/investors).

To ITAnpo@oplakd AeAtio eykpibnke amd to Alokntikdé ZvpPovilo ¢ EK. katd v

Huepounvia tov IIAnpogoplakol Aedtiov, cOpu@wva pe to apbpo 11 map. 4 touv Nopov.

H Anuédoia IMpdtaon Sievepyeitat cvpwva pe tov NOPo kol UTO TOUG OPOUG TIOU

mpoPAémovtal ato Ttapov IIAnpogoplakd AgAtio.

O lMpoteivwv deopevetal va amokToel TIg¢ Metox£g g Anuootag [pdtaong, ov Ba Tov
TPOGPEPOOVY VOUIUWG KoL EYKVPWE, KAL TA VPLOTAUEVA KoL LEAAOVTIKA SIKALWUOTO TTOV
amoppEéouV ATO QUTES, ATTOKAELOTIKA UTIO TNV TpoUTo0eon OTL oL MeToxéG auTES eival
EAEVOEPEG KAl ATTOAAXYUEVEG QATIO OTIOLOSTTIOTE EUTIPAYUATO 1) EVOXIKO BApog 1| GAAo
Swalwpa, Teploplopd, Siekdiknon, emKapTia, EMPBAPLVVOT) KAL YEVIKA ATIO OTIOLOSN TIOTE

Swalwpa tpitov e’ aUTWV.

E@ooov petd v oAokAnpwon ¢ Anuodoiag [potaong, o Mpoteivwv kat ta [péowma
mov Evepyovv Zuvtoviopéva pe tov [poteivovta katéxouv 1 EAEyxoLY, €iTte Quec ElTE
EUpESH, oLVOALKA Metoxég g Etaipeiag mou avtiotoyovv oe TovAdyiotov 90% tou

OULVOAOL TWV Sikalwpdtwyv Ymeov ¢ Etaipeiag, o Ipoteivwv:
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a) VToXPEOVTAL CUUPWVA LE TO GpBpo 28 Tov NOHOL v amoKTIoEL HEGW TOU X.A. OAEG
TIg Metoxég mov Ba Tou Tpoo@epBovV amd Toug Metoyoug, oL omolol Sev
amodéxbnkav 1 Anupooia Ipdtaon kot emBupovv va aoknoouvv to Akalwpo
E€060v evtog TepldSou Tplwv (3) pnvov amo  dnuocievon TwV AMOTEAECUATWV
™m¢ Anpoaoiag Ipotaong og Ty ava Metoyn ion pe to [lpoo@epdpevo Avtaiiaypa.
Tavtdypova pe T SNUOCLOTIOIN 0T TWV ATOTEAECUATWY TG Anpooiag [Ipdtaong, o

[Ipoteivwv Ba dnpooctomou)oet kat To Atkaiwpa EE66ov twv Metdywv, kat

B) Oaaocknoel 1o Akaiwpa EEayopdg, katd to apBpo 27 tou Nopov kat Tnv amdé@aon
1/644/22.04.2013 tov Awowkntikov Zuvpfoviiov ¢ EK. kot Oa eayopdoel Tig
Metoxég tTwv vmoAoimwv Metoxwv, oL omoiol Sev amodéxbnkav tn Anpdocia
[IpoTaom, evtog meptdSov TpLwv (3) unvwv and to tédog ¢ Meptédov Amodoxrg,

o€ T ava Metoxm ion ue to Ipoopepduevo Avtailaypua.

E@bdoov, petd v oAokAnpwon g Anudoiag Ilpdtaons kai/ v &oknomn Tou
Awxawwpatos EEayopds kail/M tov Aikawwpatog EEodov, o Mpotelvwv kat ta Ipdowta
Tov Evepyouv Zuvtoviouéva pe tov Ilpoteivovta Katéyouv 1| EAEYYOUV, AUECA 1) EUUEDQ,
0 100% TOU CUVOALKOU KATAPBEBANUEVOU UETOXIKOU KEQPOANIOU KAl TWV SIKALWUATWV

ymeou ¢ Etaipeiag, o [Ipoteivwv Ba emiSiwiel ) Staypaemn g Etatpeiag amd to X.A.

E8ikotepa, HETA TNV 0AOKATpwOT) TNG AoKN oM Tov Alkalwpatog EEayopdg, o lpoteivwy
Ba aitnBel amd 1o AoiknTikd Zvpfovilo TG Etatpelag ™ ovykAnon g leviknig
Tuvédevons Twv Metoywv TG Etapeiag pe Oéua T AYPmn amdé@aons vy tn Siaypaen
Twv Metoxwv ™¢ Etapeiag amd 1o XA, ocOppwva ue to apbpo 17, map. 5, tou N.
3371/2005, oty omoia o Ilpoteivwv kat ta [pdowma mov Evepyolv Zuvtoviopéva pe
tov Ilpoteivovta Ba yYmeiocovv vmép ¢ Saypaens. Katomy AMymg g ev Adyw
amégaons amo ) [evikn Zuvélevon twv Metdywv s Etaipeiag, n Etaipeio Oa vtoBdiet

mpog v E.K. altua Staypa@ns twv uetoywv ¢ amod to X.A.

E@dboov HeTd TNV avakoivwon TwV amoTteAsoudtwVv TG Anpdotag [potaong o [lpoteivwy
kat ta [lpdéowma mov Evepyolv Zuvtoviopéva pe tov Ilpotelvovta Sev katéyxouv 1
EAEYXOLV, AuESH 1) EUPESA, TOVAGYLOTOV TO 90% TOU GUVOAOU TWV SIKALWUATWY PMjou
™G Etaipeiag, o Mpoteivwv Ba Slatnpnoel TNV VELIOTAUEVT] ELCAYWYT TWV oLV TNG
Etaipeiag oto X.A.. [leplocotepeg mAnpo@opies yia ) Anpooia [poétaon mapatiBevral

oTnV evOTNTA 2 TOV TapOVTOoG [TANpo@oplakov AgAtiov.
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1.2. HEtapsia

H eMnvua) avovoun etapeia pe v emwvupla «OPTANIZMOX TIPOCNQETIKQN
ATQNQON ITOAOZDAIPOY A.E.» kot Stakpitiko titho «OITAIT A.E.», Tou cvuotdbnke pe To
[1.A. 228/1999 (®EK A’ 193/ 21.09.1999) kot eivar eyyeypappévn oto 'evikd Epmopiko
Mntpwo (I'.E.MH.) pe aptBpudé 003823201000, ) omoia SpaoTNPLOTIOLEITAL GTOV TOUEN TWV
TUXEPWV TIALYVIWV KAL £XEL TNV KATAOTATIKN TNG £€6pa otov Afjpo AbBnvaiwv, Aew@dpog

Abnvwv 112, T.K. 104 42.

O Metoyég s Etaipeiag etonxbnoav mpog Stampayudtevon oto X.A. tnv 251 Ampdiov

2001 kat teAoVv T Slampaypdtevon otnv Kbpla Ayopd tou X.A.

[Tepaitépw mANpo@opies oxetikd pe v Etapeia mapatiBevtal oty evotnta 2.2. Tou

Tapovtog ITAnpo@oplakov AgAtiov.
1.3. OIpoteivwv

O Ilpoteivwv amoteAel ke@aralovyikn etatpeia pe v emwvupia «SAZKA Group a.s.», TTou
ovotdOnke to 2012 otnv Toegxkn Anupokpatia kot Asrtoupyel katd To Sikaio g
Toegywkng Anuokpatiag, pe kataotatikn £6pa otn Sievbuvon Vinohradska 1511/230,
Strasnice, 100 00 IMpaya 10, Toeyikn Anpokpatia, kot AptOud Mntpwov 242 87 814, kal
elval eyyeypaupévn oto Epmopiké Mntpwo mou tnpel o AnUotikd AlKaoTtiplo Tng
[Ipayas v’ AplBud daxédov B 18161. H klpla emiyelpnuatiky S§pactnplot)Ta TOU
[Ipoteivovtag a@opd SpacTnplOTNTEG AELTOVPYIKES Kol EMEVOUTIKEG OF ETALPEIEG TTOU
SpacTNPLOTIOLOVVTAL GTOV TOUEN TWV TUXEPWV TALYVIwV. To UETOXIKO KEPAANLO TOU

[Ipoteivovtog avépyetat o€ 2.000.000 Kopwveg Toeyiag kat Stapeitatl e 20 UETOYES.

0 Mpoteivwv ekmpoowTeliTal Yo TOUG okomovs TG Anudaoiag IpdTtaong amd v Ko

Katarina Kohlmayer, mAnpe€ouato, kat tov ko Petr Stohr, I'eviko Otkovopiko Atevbuvt.

0 Oprog tov Ipoteivovtog amoteAel TOAVEDVIKO OUIAO ETALPELWV LE TTAPOVGIN OTIUEPQ,
HETAEY AAAWV XwpwV, otV Togykn Anpokpatia, tnv EAAGSa, v Avotpia, Tv Itaiia
kot v KOmpo. O ‘'Optdog tovu TpoTelvovtog €xel wG KUPLO AVTIKEILEVO TIG AXXELOPOPES
AYOPEG KL SEVTEPEVOVTWG TO NAEKTPOVIKO Kot To aBANTIKO otoiynua. To 2018 oxedov 18
Stoekatoppdpla Evpwy tomoBetiBnkav oe otoyynuata mov Sopyavwbnkav amd Tig
eTaupeieg pe Aettovpykég Spaotnplotnteg tov Opidov tou Ipoteivovtog. To 100% twv
€608wv Tou Opidov tou IpoTelvovtog TTPoEpXETAL ATIO SPACTNPLOTTES UTIOKEIUEVEG OE
pUOULON Kal ol SpactnpLoTNTEG Tou Opidov Tou Ipoteivovtog TEAOVUV VTG TNV eMOTITEIX

TOAVAPLOUWY EMOTITIKWV POPEWV OE TAYKOOWULO ETITESO, TEPAAUBAVOUEVWY TTOAAWDV
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kpatwv pedwv ¢ EE, g EABetiag kot ¢ Avotparias. Katd v Huepopnvia g
Anpooiag [Mpotaong, o Mpoteivwv avike oe V0 TOAVEBVIKOUG ETEVEUTIKOUG OMIAOUG,
otov optro ¢ KKCG (1 omola cuppetelxe e TOGOOTO TNG TAEEWS TOL 75% 0TO HETOXLKO
KEQAALO Kal T Sikaw pata Preov tou [poteivovtog uéow g KKCG AG) kat tmg Emma
Capital (n omola NAeyxe eéppeca uéow ™ Emma Gamma Limited to 25% Tovu petoyikov
KEQAAXIOV Kol TwV SIKaltwpdTwv YPreov tou Ilpoteivovtog). Ztig 11 TovAlov 2019, ¢
KKCG AG améktnoe to o0VoA0 TwV PETOXWV Tov kKatelxe 1 Emma Gamma Limited otov
[Ipoteivovta (mocootd 25% eml Tou OUVOAOU TOU HETOXIKOU KEPAAXIOU KOl TWV
Sikawudatwy Ymeov). Katd tv Huepounvia tov IMAnpogoplakov AsAtiov, 1 KKCG AG
katéxelt o 100% tou peTOXKOU Ke@aAaiou kal TwV SIKAUWUATWV YP1@ov oTov

[Ipoteivovta.
1.4. Oltemyepnuatikoi otdyol tov lpoteivovrog
1.4.1. Q¢ 1pog TV Etarpeia

Ao 1o étog 2013, ta akabaplota £écoda ¢ Etaipelag mov mpoépyovtal amd Tuxepd
Tatyvia evioxvnkav katd 27%, to EBITDA kata 59%, evw 1) Etalpeia éxel kataBaAel wg
UEPLOUX OTOUG UETOYOUG TNG Tood mou vmepfaivel To 1 Sioekatoupvplo Evpw.
[Mepaltépw, To eSO TWV SPACTNPLOTTWY TNG EMEKTAONKE, 18{w¢ péow ™G Evapéng g
EKUETAAAELON G TWV TTALYVIOUN XV UETwV (VLTS) Kot TG eMEKTAON G TNG SpactnpldtnTag
Tou abAnTikoL Sadiktvakol otoyxnuatos. Emiong, n Etalpeia éxel tpoPel o€ evépyeleg
BeAtioTomoinong Tov KO6oToUS KABWE Kal oe avadiapBpwon kat avaBaduion Tov Siktvou

Sltavoun g Twv TPoidVTWY NG 6TOUG KATAVUAWTES.

O Ipoteivwv okomeVel va ouvexioel va LTOOTNPIZEL TV WG AVW ETLYXELPTUOTIKY
otpatnykny ™¢ Etaipeiag, va emikevtpwOel otig mpwtoBoviies Blwouns avamtuing
(TrephapPoavopévng ESIKOTEPA TNG TEPULTEPW EMEKTAONG TWV TALYVIOUNXOVIIUATWY
(VLTs) xat tou abAnTkoV Sadiktuakol oToymuatog (KaTta Tnv UELOTAUEVT
EMYEPNUATIKY oTpatnylk TS Etapeiag, 0mws ektibetar otnv evéomta 2.2.2. ToU
Tapovtog [TAnpo@opLakol AgAtiov), TG emévduong ato SikTuo Slavoung Twv TPoildvTwy
™G Etapeiag 0toug KATavadwTég) kat oty amodoot NG EMEVOUOTG TV HETOXWV TNG
(meprapfavouévng ™G kKatafoAng peplopdtwv). O Ilpoteivwv  evdéyxetar va
XPNOOTIOMOEL HEPOG 1] TO OUVOAO TWV UEPLOHATWV TOU KatafdAlovtar 1 Oa
KataffAn000v Yl TV amomANpw U] 0QEA®Y TOU, TEPAUBAVOUEVOV TWV VTIOXPEDCEWY
IOV ATOPPEOLV ATIO TN XPNHaTodoTNnon TS Anpooiag Mpotaong, kabws Kot yia GAAovG

ETIXELPTLATIKOVG OKOTIOUG,.
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Q¢ mpog v Etaipela, n otpatnyw) tov [Ipoteivovtog ocuvictatal 6Tnv amokTnon g
TAglOYm@iog TOu MHETOXIKOU Ke@oAaiov Tng Etalpelag, pe otdxo TN ouvéXlom g
Spaatnplomrag g Etapeiog kat Twv etapeiwv tov Opidov OITAIL O Ipoteivwv Sev
OKOTIEVEL VA HETAPEPEL TNV KOTAOTATIKY £58pa 1] TO TPAYUATIKO KEVIPO TWV

Spaotnplomtwv ¢ Etapeiag Kot Twv Buyatplkwv TG o GAAT XwpPO.

O IIpoTelvwv oKOTEVEL VA SLATNPT|OEL OVCLWEWS AUETABANTESG TNV TIOALTIKY Slaxeiplong
Tou avBpwTivou Suvauikov tng Etalpeiag kat twv etapelwv tov Ouidov OITAIL, toug
OpOUG ATIOXOANONG TOU TPOOWTIKOV Kol TI§ Béoels gpyaaciag, oto Babud mov Sev
EMEABOUV ONUAVTIKEG UETABOAEG OTIC VPLOTAUEVEG OUVONKEG TNG Ayopds Kol g
owovopiag. EmmpooBétwg, o Ilpoteivwv Sev TpotTiBetal va TPAYUATOTIOWOEL
omoladnmote aAdayn ot ovvBeon Tou AlOKNTIKOU ZLUPBOUVAIOU 1] OTO BLOKNTIKO
TPOOWTIKO NG ETalpeiag kal Twv BUyaTplK®V TG WG ATOTEAEGUA TNG OAOKAT PWONG TNG
Anuodoiag IMpdtaong 1 o oxéon pe ™ Anudoia [potaon. O [potelvwv Ba eEakorovbnoel
va a&loAoyel og otabepn Bdon v kaAlTepn Suvatnh Sour Tov TPOCWTILKOV eVOPEL TNG

ouvexoUG eEEALENG Tou KUKAOVL gpyaciwv NG Etaipeiag kal g ayopds.

0 Ilpoteivwv okomedel va Slatnpnoel T ocvppetoxn tov otnv Etapeia wg

HOKPOTIPOOEGOG ETTEVOUTHG.

0 I[IpoTelvwv Ba SLaTnPriOEL TNV VELOTAUEVT] ELCAYWYN TwV a&lwVv TG ETaipeiag oto X A,
EPOOOV PUETA TNV AVAKOIVWOT) TWV ATOTEAEGUATWV TNG Anpdaciag [Tpdtaong, o Ilpoteivwv
kal ta Ipbéowma mov Evepyolv Zuvrtovicpuéva pe tov Ilpoteivovta dev katéyouv 1
EAEYXOLV, Aueca 1) EQPESA, TOVAGXLOTOV TO 90% TOU GUVOAOU TWV SIKALWUATWY PMjou

™¢ Etaipeiac.

O IIpoTelvwv Sev Ba eMSLWOEEL TNV AOKN OGN TOV SIKALOUATOS TTPOWPNG EEOPAN GG KAL TNV
mavon ¢ Sampayudtevong oty Kammyopia Titdov Ztabepov Eicodfpatog ng
Opyavwpévng Ayopds touv X.A. Twv opoloylwv Tou ekd0Onkav oto TAaiclo Tov
vlotauevov Ipoypaupatos Ekdécews Kowvo) Oporoylakov Aaveiov g Etatpeiag, to

omolo eykpiOnke pe v amd 28.02.2017 amod@acn Tou AloiknTikov Zupfoviiov .
1.4.2. Q¢ Tpog Tov lipoteivovta

O Ipoteivwv TpoTiBeTAL VA SLATNPNOEL TNV TPEXOVON ETLXEPTLATLKY OTPATNYIKY Tov. H
otpatnykn tov [poteivovtog katl Twv eTapelwy Tov Opidov Tov Ipoteivovtog o€ OAeg
TIG ayopEG IOV SpacTnpLoToLloVVTAL cuvicTaTal 0TV evioxuon g B€0mG Toug KaL otV

abinon Twv €008wv, TWV KEPSWV KAl TNG PEVOTOTNTAG, MECW €VOG OLUVSLAGHOU
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opyavikng avamtuing kot efayopwv. O Ilpoteivwv otoxevel otn Satnpnon g
VELOTANPEVNG SOUNG TOU, OTIOU OL ETILXELPTIOELS TOU OF SLAUPOPETIKEG YWPEG SlabBéTouv
a&looTHElWTN auToVopia KoL OAEG oL BacikEG AELTOVPYIEG TOUG EKTEAOVVTAL ECWTEPLKA
(in-house), pe mapaAAnAn avtoAiayn Twv BEATIOTWV TPAKTIKWY EVTOG TOU OMiAov.
[Tepaitépw, o MpoTelvwv OKOTIEVEL VA SLATNPNIOEL OUCLWEWEG AUETAPANTEG TNV TIOALTIKY
Slaxelplong Tou avBpwmivou Suvapikov tou [IpoTelvovTog Kal Twv eTalpelwy Tov OpiAov
Tou Ilpoteivovtog, Toug 0poug ATAcYOAN NG TOU TIPOCWTILKOU Kal TI§ B€oels epyaoiag,
oto BaBuod mov Sev eméABoUV ONUAVTIKEG UETABOAEG OTIS VQLIOTAUEVEG CUVONKES TNG

ayopag.
1.5. OutMeTtox£G MOV amOTEAOVV v TIKEINEVO TNG Anpooiag Mpoétaong

H Anuédoia MpoéTaon a@opd Tnv amoKTNon Tou 6uUVOAOL Twv MeToyxwv TG AnuocLag
[Ip6Ttaong, Ntot kot avwtato 216.353.443 Metoyxés (meplapufavouévwv twv 8wy
Metoxwv mov katéxel n Etaipeia, ol omoieg v 31 AekepBpiov 2018 avépyovtav o€
1.829.624 (81eg Metoy£G), oL oToleg avtioTolyoUv o€ TocooTo 67,27% TOou GUVOALKOU
katafeBAnuévou PETOXIKOU Ke@aAaiov Kol Twv Sikalwpuatwy Yneov s Etapeiog. O
[Ipoteivwv Seouevetal va amoktioel Tig¢ Metoxés tng Anuoaciag Ipdtaong, mov Ba Tov
TPOoPePBOVY  VOUIHWG Kol EYKUPWG, HETA TWV VELOTAUEVWV KOl UEAAOVTIK®DV
SIKAUWUATWY TIOV ATTOPPEOVYV ATIO AUTES, LOVO LTLO TNV TTPoUTO0EON OTL 0L METOXEG AUTES
elval eAeVBePES Kol ATTUAAAYUEVEG ATTO OTIOLOSTTIOTE EUTIPAYUATO 1] EVOXIKO BApOG 1) GAAO
Sikaiwua, eploplopd, Slekbiknon, emkapTia, EMPBAPUVOT) KoL YEVIKA aTtd OTTOLOSNTTOTE

Sikailwua Tpitou e’ auTWV.
1.6. ToIlpoo@epdpevo Avtaridaypna

0 Ipoteivwv poo@épetal va katafdAet Tolg petpntois to [poopepduevo AvtdAlayua,
ntot €9,12, yla kdBe vouipws kat eykOipws mpoo@epbeica kat uetafifaceica Metoxn
™¢ Anupdoiag Ipodtaons. Ixetika pe to Ipoo@epduevo AvTAAAQyUa ONUELWVETAL OTL
TANpol Ta kpLTpLa Tov «Sikalov kat eDA0YOU» avTaAAdypatos kat apbpo 9 map. 4 Tov

Nopuov.
Txetikda pe 1o [poo@epbuevo AVvTAAAQY LA ONLELWOVOVTAL T EENG:

)] 1 HEON OTABUOUEVT] XPNUATLIOTNPLAKY T TWV METOXWV KATA TOUG TEAEUTAIOVG
€€L (6) unveg mou mpomyovvtatl g Hpepounviag g Anpodoiag Ipodtaong
avépxetatoe €9,114, cOp@wva pe Ta emionpua oo eia Tou X.A., OTIWG QTN 1 TN

opiletat oto apOpo 2 (1) Touv Nopov, kat
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(i) ovte o [Ipotelvwv oUte kaTO0 amd To [IpdowTa ov Evepyolv Zuvtoviopeva pe
tov [Ipoteivovta améktnoe Metoyég tng Etapeiag kata toug Swdeka (12) pnveg

Tov Tpornyovvtal Tng Hpepounviag tng Anuoociag [potaong.

Emumpoobeta, Sev ulotataln umoyxpéwon Slevépyelag amotipnong Baoel Twv Statagewyv
Tou apBpov 9 Tap. 6 Touv NOpoU, KABWG SEV CUVTPEXEL KAWL ATIO TIG EKEL AVAPEPOUEVES

TPOUTOOETELS, ) TOL:

(a) Sev €xouv emPBAnbel kvpwoelg amd to AownTiké ZuuBovAlo g EK. yux
XEpaywynon eni twv MeToxwv Tov EAaf € Xwpa EVTOS TOV XPOVIKOU SLAOTHUATOS

Sekaoktw (18) unvwv mou mpornyeital tng Huepounviag g Anuodoiag Ipodtaong,

(B entl Twv Metoywv €xouv SlevepynOel ocuvaAdayég oe TEPLOCOTEPEG ATTO T TPla
méumta (3/5) TwV NUEPWV AELITOUPYIAS TNG OLKEINS AYOPAS KL Ol CUVHAAXYEG TTOU
éyouv tpaypatomowmOei urtepfaivouv to Séka tolg ekatd (10%) Tov CUVOAOL TWV
Metoywv ¢ Etaipeiag, katd toug €&l (6) unveg mov mponyolvTal NG

Huepounviag s Anuodciag Ipotaong, kat

) To [Ipooepdpevo Avtardayua, ntot €9,12 ava Metoxr, vrtepPaivel To oydovta
Tol§ ekatd (80%) tng Aoylotikig agiag ava Metoyn, pe Bdon ta otolyeia Tov
UEGOL OpOV TwV TEAELTAlWVY 6VO0 (2) SNUOCLEVUEVWV OLKOVOULIK®DV KATAOTACEWVY
™¢ Etapeiag cvpwva pe tov Nopo mepl Alagavelag, ae evomompévn Bdon, fjtot

70 80% twVv €2,39 ava petoxm.

Emopévwg to Ilpoopepouevo AvtdAdaypa eivat ebAoyo kat Sikalo, cOU@®Va Pe To apdpo

9, map. 4, Tou Nopov.

INUELWVETAL OTL oo TOo KatafAntéo otoug Amodeyduevous Metoyous Ipoo@epdevo

Avtddhaypa Ba agpaipeboiv:

(a) Ta TipoPAemOueva oto GpBpo 7 NG Kwdlkomompévng amdé@aong ap. 1
(ouvvedpiaon 223/28.01.2014) tov Aoikntikov ZupfBoviiov s EAKA.T., 0Twg
tpomomowmBeioa oxVel, Sikawpata veép TG EAKA.T. yiax v Kataywpilon g
efwxpnuatiotnplakns petafifacns twv METOXWV, AVEPYXOUEVWV KATA TNV
Hupepounvia g Anpodotag Mpoétaong oe 0,08% emni g agiag petaBifaong pe
EAGYLOTN XPEWOT) TTOGOV {00V HE TO PIKPOTEPO PETAEY TwV €20 1] Tov 20% el TNg
atiag ¢ petafifaons yia kabe Amodexopevo Métoyo ava Aoyaplacud Afiwv. H
afia  petafifaong vmoloyiletar w¢G TO ywopevo Tou  aplBpol  Twv

MetapiBalopevwv Metoxwv emi ™ peyoAvtepn amd Ti§ €&Ng Twég: (i) tovu
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[Ipoo@epopevou Avtarddypatog, kat (ii) tng Tiung kAewoipartog g Metoxng oto
XA. v TponyoUpevn epyAcIUn MUEPA TNG UTOBOANG TwV AmMapAlTNTWY
eyypapwv otnv EAKA.T., kat

B TO 000 TIoU avaAoyel atov TpofAemopuevo oto apBpo 9 tou N. 2579/1998 adpo,
avepyxopevo oe 0,2% emi ™G a&lag ocuvardayns katda tnv Hpepopunvia g
Anpooag IMpdtaong.

Katd ovvémewa, ot Amodexdpevot Métoxor Ba AdBouv TO OUVOAIKO TOGH TOU
[Ipoc@epOUEVOU AVTOAAGYUATOG LELWHUEVO KATAE TU WG AVK SIKALOUATA EKKABAPLOTG KAL

TO TT0G0 TOV TIPOAVAPEPOUEVOL POPOU.
1.7. Awdkaocia Anpdciag lpoétaong

H Anuoowx Ipdtaon Sievepyeital cOpwva pe 1o apbpo 6 Tou Nopov, kat 1 Stadikacio
™m¢ Anudoiag Mpotaong ekkivnoe otig 8 TovAiov 2019, NTol TV NUEPOUNVIX KATA TNV
omola o Ilpotelvwv evnuépwoe eyypdpws v EK. kat to Aowkntiké ZuppovAo g
Etapeiag oxetikd pe tnv vmofoAn g umofdAAovTag ouyxpovws oxESLo Tou
[TAnpo@oplakov Aedtiov, 6TTw mpofAémetal ato apbpo 10, ap. 1, tou Nopov. Zvupwva
ue Ta apBpa 10, ap. 2, kat 16, map. 1, touv Nouov, o Ilpoteivwv avakoivwae ™ Anpocia
[Ip6taom pe Snuocicvon oto Hueprjolo Aedtio Tiuwv tov X.A., 6ToV S1aSIKTUAKO TOTIO TOU
XA. Kalt oToV StadikTuako TOTO TOV [IpoTeivovTog

(https://www.sazkagroup.com/investors/investors).

H EK. evéxpive to ITAnpogoplakd Aedtio cOppwva pe to apbpo 11, map. 4, touv Nopov

otis 30 ZemtepPpiov 2019.

H mepiodog ya v amodoyr s Anuodoiag Ipdtaons, kata to ¢pbpo 18 map. 2 tou
Nopov, Siapkelag tecodpwv eBSopadwv, Ba exkwnoel amd Tn Snuocievon Tou
[MAnpo@oplakov Agitiov, SnA. v 1n Oktwppiov 2019 kot 8:00m.pu. (wpa EAAGS0G) kat
Ba AnEeL otig 29 OktwpPpiov 2019 pe to TEAoG TOV WpaApPiov Asttovpyiag Twv TpATE(WV
Tov Aettovpyolv otnv EAAGSa. O Ilpoteivwv €xet oploet v ALPHA TPAIIEZA
ANQNYMOZX ETAIPIA w¢ Awxyelpiotpla yix v mapaiafn twv AnAwocewv Amodoxmg,
OMwg TpofAémeTat oto apBpo 18 map. 1 tov Nopov. Ot Métoyol ov embupovv va
amodexBovv T Anuooia Ilpotaon mpémel va akoAovBnoouv Tn Swadikacio ToOv

TEPLYpA@ETAL TNV evotnTa 2.20. Tov Tapovtog [TAnpo@oplakov AgAtiov.

Ta amotedéopata ™G Anpociag Ilpotaong Ba SnpoctevBolv pe empEAEld TOU

[Ipoteivovtog evtog Vo (2) epydoipwy nuepwv amo tn Anén g [eptdodov Amodoxng oto
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Huepnolo AgAtio Tipuwv touv X.A., 6Tov S1a81KTUaKO TOTO Tou X.A. KL 0TOV S1adIKTUaKO

tomo tov Ilpoteivovtog (https://www.sazkagroup.com/investors/investors), cOp@wva

1e To apBpo 23 o€ cuvduvacpo pe To apbpo 16, map. 1, touv Nopov, kat Ba kowvotomnolv
OTOUG EKTIPOCMTIOVS TWV EPYAOUEVWV 1), EAV BEV UTIAPXOUV EKTIPOCWTIOL, ATIEVOEING OTO

TPOCWTILKO.

H petafifaon twv Ipocpepdpevwv MeToxwv, TOU €XOUV VOUIHWG KAl EYKUPWS
mpoo@epbel otov [Ipoteivovta amd Toug Aodexdpevous Metoyoug, Ba tpaypuatomoin el
HECW EEWYPMUATIOTNPLAKNG GUVOAAAYNS, cVUP@wWVA PE To apBpo 46 tou Kavoviopov
Z.A.T. evtog 800 epYACIU®Y NUEPWV UETA TNV NUEPOUNVIA VTIOBOANG TWV ATAPALITNTWY
eyypa@wv omv EAKA.T. and ™ Awaxepiotpla, évavtl katafoAng tov Ipoc@epdpuevou
Avtaddaypatog, 1 omoia (katafoAn) Ba mpayuatomowmBel O6Tws TpoPAETETAL GTNV

evomta 2.24. tou tapdovtog [TAnpogoplakol AsAtiov.

Kata ™ Swapkela ¢ [Meptodov Amodoxng, avtituma tou [Anpooplakol Agitiov Oa
SlatiBevtal oe 6Aovg Toug MeTd)OLG OV EMOUUOVY VA TO ATTOKTIIOOUV OTNV £6pa TOU
[Ipoteivovtog kKabws Kol otV £5pa KAl 0 OAX TA VTIOKATACTHHATA TNG AlaxelploTplag
otV EAAGSa, ka®’ 0AeG TIG epydoiues NUEPES kKal wpes. To TIAnpogoplakd Aedtio Ba eivat
emiong SlaBéoluo  0€  TNAEKTPOVIKY] UOP@Y] OTOV  LOTOTOTIO TOU  XupfovAov
(https://www.citibank.com/icg/sa/emea/opap), otov lototomo Ttov IIpoteivovrtog

(https://www.sazkagroup.com/investors/investors), otov lototomo g EK

(http://www.hcmc.gr/el GR/web/portal/publicproposals) Kol

(http://www.hcmc.gr/el_GR/web/portal/deltiaprotaseon12minou) kot 6Tov 10TOTOTO
™mg EXA.E. (http://www.helex.gr/el/web/guest/companies-information-

memorandum-informative-material).
1.8. 0 8zopevTIKOC YapakTpag TG Anudciag lMpoétaong

ZUUP®VA LE TOVG OPOUG KalL TIG TtpouToBEaels Tov IIAnpogoplakov AeAtiov kat vTTd TV
emupLAAE) TwV Slatdéewv tov Nopov, n Anudoia IMpdtaon elval SeoUeVTIKY YylId TOV
[poteivovta kat k&Be ANAwomn Amodoxmg mov Ba VTTOBAAAETAL VOUILWG KAl EYKUPWG elval
SeopevuTikn Y Tov Amodeyopuevo METoyo Tou TV UTERAAE KAl AVEKKANTT), EKTOG KL AV
éxeL vtoBAnBel Avtaywviotikr) Anupooia Ipdtaon, eykpiBeioca amd v E.K. Suvdpuel Tov
apBpov 26 touv Nopov, omtdte Loxvouv Ta TpofAemopeva otig evotnteg 2.21. kat 2.24. Tov
[TAnpo@oplakov Agdtiov. IMepattépw, katomy adewag g EK. xatd to dpbpo 20 tov

Nopov, o Ipoteivwv SVvatatr va avakarécel 1 Anpodowa Ipotaon oe mepimtwon
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aTPOOTTNG HETAPBOANG TWV GLVONKWY, avegapTn T TG BovAnong Tov IIpoteivovtog, TTou

kablota Wlaitepa emay BN N Statrpnon o€ 1oy g Anpooiog [potaong.

H Anuéoia Mpotaon oxel avefdptnta amo tov aplBpd twv Metoxwv mov Ba €youv
TPooPePBEl VOUIUWG Kt eyKOpwE Katd TN ANén g leplodov Amodoxns. Katd ovvémelq,
Sev veplotatal eAdylotog aplBuog Metoxwv g Anuociag Ipdtaong Tou TPEMEL

amoktnBovv and tov [Ipoteivovta, TpokeEVOL va Lloyxvoel ) Anpooia lpotaon.

1.9. TIAnpo@opieg oxeTIKd U TIC TPAG@ateg cvvaAdayég Tov [lpoTeivovTog Kat
Twv [Ipoocwnwv Tov Evepyovv Xuvtovicpéva pe tov lpoteivovta emi

MeToywv

0 IIpoteivwv kat ta [IpécwTa Tov Evepyovv Zuvtovicuéva pe tov [poteivovta Sev £xouv
Slevepynoel cuvaAdayEg, Gueca M éupeca, HEow Tou X.A. 1 eEWXPNUATIOTNPLUK®S, ETL
Metoxwv kata toug Swdeka (12) pnves mov mponynOnkav g Huepounviag g
Anuodoiag IMpdtaong.

O I[Ipotelvwv TpoTiBeTal va amoktoel TpdoBeteg Metoyég, SnAadn MeToxEg TTANY aUTWV
mov Ba Tov TPocPePBHOVY oTo TMAaiclo TG Anuociag Ipdtaong péow tou X.A. 1)
ECWYPNUATIOTNPLAKWSG, EVAVTL TIUNUATOS (oo pe To TIpoo@epduevo AvtaAdayua, Katd
TO XPOVIKO SldoTtnua amd v nuepounvia énuocievong tov IMAnpooplakol AsAtiov

uexpL T ANén s Meptédov Amodoymg.
1.10. O XVpupoviog tov llpoteivovtog

H Citigroup Global Markets Limited, pe €¢6pa oto Citigroup Centre, Canada Square,
Aovéivo, E14 5LB, Hvwuévo Bacidelo, pe aplbud 1763297 oto Companies House,
oUUPwVa Pe To apBpo 12 tou Nopov, evepyel wg ZvpPBovArog tov IlpoTeivovTog yia T

Anuodowa Ilpdtaon.

0 ZvpBovrog eival emiyeipnon TAPOXNG EMEVOUTIKWVY UTINPECLWV, TIOU £XEL VOUIUWG
adelodotOel kat emomtteveTal amo v Financial Conduct Authority (FCA), Stkatovpevn
va tapéxel omv EAAGSa tig emevSuTikég ummpeoies tou Mapaptipatog I, Tov TURHaTog

A, Twv otoelwv 6 kat 7 Tov Nopov 4514 /2018, 6Twg toyVeL

0 ZUpPovlog Sev Tapéxel Kapia eyyinomn OXETIKA LE TNV EKTIAT|PWOT] TWV VTTOXPEWDCEWV

Tov o [poteivwv avaiaufavel pe to mapdv IAnpooplako AsAtio.
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0 X0ppoviog £xel ouvumtoypawel To IIAnpo@oplakd Agdtio kat, €yovtag Kataf3AAeL T

8éovoa empérela, Befatwvel O0TL To TEPLEXOUEVO TOL TIAnpo@oplakoy Aegdtiov eival

akpLfeg.
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2. AHMOZXIA ITIPOX®OPATIA THN AIIOKTHXH TQN METOXQN THX ETAIPEIAX
2.1. Ewaywyn

H Anuoowx lpdtaon Sievepyeltal cup@wva pe To apbpo 6 Tou Nopov, kat 1 Stadikacio
™m¢ Anudoiag Mpotaong ekkivnoe otig 8 IovAiov 2019, MTol TV NUEPOUNVIX KATA TNV
omola o Ilpotelvwv evnuépwoaoe eyypa@ws tnv EK. kat to Aowkntikdé Zuufovilo g
Etaipeiog oxetikd pe tnv vmofoAn tng, umofdAiovtag ouyxpovws oxESlo Tou

[TAnpo@oplakov AgAtiov, 0Ttwg TtpoBAénetatl oto apBpo 10, map. 1, Tov Nopov.

0 Tlpoteivwv mpofaivel otn Anudoia IMpdtaon ywa TNV amoOKTINoT TOU GUVOAOU TWV
Metoywv ™¢ Anuodoiag Mpotaong, ntot kat avotato 216.353.443 Metox£g, oL oToieg
QVTLOTOLXOVV O€ 67,27% TOU CLUVOALKOU KATABERANLEVOU HETOXIKOU KEQPAANIOU KAl TWV
Sikawuatwy ymeov ¢ Etapeiag, ohppwva pe tig Slatdéels kot vmo Tig TpolToEcelg

Tov TiBevtal 6to Nopo kot 0Ttw tpoPAémetal oto [TAnpo@oplako AgAtio.

0 IMpotelvwv kat ta [IpécwTa mouv Evepyouv Zuvtovicpéva pe tov Ipotelvovta katd tnv
Huepounvia touv IAnpo@oplakol AgAtiov katéyouv eite aueoa elte éppeca 105.270.000
Metoxég g Etapeiag mou avtiotoryolv oto 32,73% (tou ouvoAlkoU kataBefAnuévou
petoxlkoy ke@aiaiov ¢ Etawpeiag, mepllapfoavopévewv Twv (Slwv UETOXWV TNG
Etawpeiag) 1 32,92% (tou ovvodikol katafeBAnpévou HeTOXkoU Ke@aAaiov NG
Etapeiag, eialpovpévwv twv 18lwv petoxwv Tov kotéxel n  Etapeia) Tovu
katafefAnuévou petoxikol ke@aiaiov kal Twv Sikatwpdtwyv YPreouv ¢ Etapeiag. To
Valea Foundation aokel ammokAeloTiKO €éAeyxo Héow tou Ipoteivovtog emi ¢ EDM katd
™mv évvola Tov Nopov Tepi Alapavelag, HEow TNG KATOXNS TOU 66,7% TwV SIKALWUATWY
ymeov ommv EDM kat ¢ Zup@wviag Metdywv t¢ Emma Delta. H EDM katéxel to
oUVOAO TWV HETOXWV pe Sikalwpa Ym@ov (voting management shares) oto Ke@aiaio, To
omolo, p€ow piag evdidpeong etatpeiag cvppetoxwyv, s EDHH (100% Buyatpikng tou
Kepalalov), katéxel to 32,73% (Touv ouvoAlkov KatafefAnpévou HeToXIKOU KE@AAXioU
™m¢ Etapeiag, meprapfavopévwy twv 8iwv petoxwv e Etawpeiag) 1 32,92% (tov
OUVOALKOU KatafeBAnuévou petoxikol ke@oadaiov ¢ Etalpeiag, e&aipovpévwv twv
blwv petoxwv mov katéxel  Etaipeia) tov katafeBAnuévou PeToxkoU KE@UAXIOU Kot
Twv Sikawpatwv Ymeov g Etapeiag. Zuvagwg, avagépetal 6Tt To vmoAoiro 33,3%
Twv Skawpdtwv Yneov oty EDM katéxetar amdé tmv Georgiella. O k. T'ewpylog
MeAlooavidng, 'EAANvag emxelpnuatiag, Eival 0 am@TATOG TPAYUATIKOG SIKALOUX0G TNG

Georgiella.
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[Tepaitépw MANPO@OPLEG OXETIKA pe TNV Eupeon ouppetoyn tou Ilpoteivovtog oto
katofefAnpévo peETOXIKO Ke@dAalo kKot ota Sikawpata Ymneov ¢ Etapeiag

mapatiBevtal atnyv evotnta 2.12. Tou mapovrtog [Anpooplakov Agitiov.

Zoppwva pe ta apbpa 10, map. 2, kat 16, tap. 1, Touv Nopov, o [Ipotelvwv avakoivwoe
Anpoowax Ipotaon pe dnuocicvon oto Huepnolo Aedtio Tipnwv tou X.A,, oTov LOTOTOTIO

TOoU XA. Ko oToV LOTOTOTIO TOU [IpotelvovTog

(https://www.sazkagroup.com/investors/investors).

To IMAnpo@oplaxd Aegdtio eykpibnke amd to AoknTiké Xvpfovilo ¢ E.K. katd v

Huepounvia tov [MAnpo@oplakol Aeitiov, cOpu@wva pe to apbpo 11, tap. 4, Tov Nopov.

H Anuoowax Tlpdtaon Sievepyeitat oOp@wva pe to NOUo Kol TOug OpPOUG TOU

meprapfavovrtal ato Ttapdv IIAnpogoplakd Asitio.

O lMpoTtelvwyv Seopevetal va amokToeL TIg¢ Metox£g g Anpooiag Mpdtaong, ov Ba Tov
TPOoPePBOVV  VOUIHWG Kol EYKUPWG, HETA TWV VQPLOTAUEVWV KOl UEAAOVTIKWV
SIKAUWUATWY IOV ATOPPEOVY ATIO QAUTEG, ATIOKAELOTIKA UTIO TNV Tpoumdbeon OTL ol
Metoxég autég eival eAeVBepeg Kol ATMOAAAYUEVEG ATTO OTIOLOSTTIOTE EUTIPAYUATO 1
EVOXIKO Bapog 1 dAdo Sikaiwpa, Teploplopd, Siekbdiknon, emkaptia, emiBapuvon kal

YEVIKG atrd 0ToLo8NToTE Sikaiwpa TPITOL T AUTWV.

H Anuéoia Ipotaon Oa mapapeivel oe oxy avefaptnta amd tov aploud twv Metoywy
oV B €xouv Tpoo@ePBel vouipws kal eykUpws Katd ) ANén ¢ Ieplddov Amodoxmc.
Katd cuvénela, Sev vpiotatal eAdyiotog aptOuog Metoxwv g Anudotag Ipdtaong mov

mpémel amoktnOoUv amd tov [IpoTteivovTta, TTPOKELUEVOU va LloyUoeL 1) Anpoota [potaon.

O I[Ipotelvwv TpoTiBetal va amoktioel TpdoOetes Metoy£g, SnAadn MeTox£G TANY aUT®V
Tou Ba Tou TPooPePBOVY oTo TAaiclo TG Anudciag Ipdtaong péow tou X.A. 1)
EEWYPNUATIOTNPLAK®DG, EVAVTL TIUNUATOS (cov pe to IIpoo@epduevo Avtaidayua, Kata
TO XPOVIKO Stdotnua amd v nuepounvia dnuocievong tov IMAnpooplakol AsAtiov
uéxpL ™ Aén s Mepddov Amodoxms. ‘OAeg oL amoktnoelg Metoxwv Ba SnAwvovtal Kot
Ba Snuoctevovtal VPPV Le To apBpo 24, Tap. 2, Tov Nopov, Kabwes kat TG Slatagelg

touv Nopouv mepl Awxgaveiag kot tov Kavoviopol (EE) apiBu. 596/2014, e@doov

aToLteltolL.

Eav, petd v oAokAnpwon g Anuooiag IMpotaong, o Mpotelvwy kat ta [lpdowta Tov
EvepyoUv XZuvtoviopéva pe tov Ilpotelvovia KaTéXouv OUVOALKA MEeTOxEG ToU

QVTLOTOLXOVUV TOUAGXLoTOV 010 90% TOU OUVOAOU TwWV SIKAWUATWVY YN@ov Tng
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Etapeiag, o TMpoteivwv Ba acknoel to Aikalwpa EEayopds kat oe kabe mepimtwon Oa
QTIOKTIOEL XPNUATIOTNPLAKA OAEG TIG MeTo)X£EG IOV B Tou TTpocEepBoVVY amod Metdyoug
Kat evaoknorn tou Awkawwpatog EE0dov katd ta eldikotepa Stodapfavopeva oty

evomnta 2.5. Touv tapdovtog [TAnpooplakol AsAtiov.

Edv, petd tnv oAokAnpwon g Anpooiag [pdtaong kat/1 Ty doknom Tou AIKOLWUATOG
E€ayopds kai/M touv Aikawwpatog EE68ov, o Tlpoteivwv kat Ta [Ipécwta mov Evepyolv
Zuvtoviopéva e tov [poteivovta katéyouvv 1§ EAEyxovy, aueoa 1 éupeca, to 100% tov
OUVOALKOU KatafefAnpévou HETOXIKOU KE@OAQIOU KAl TWV SIKAWUATWY Y@ov TNG

Etaipeiag, o [Tpoteivwv Ba emiSiwel ™ Staypapn s Etapeiag amod to X.A..

El8ikotepa, HETA TNV 0AOKAT)pwOT) TG AoKnom s Tov Atkatwpatog EEayopag, o Ipoteivwv
Ba airtBel amo 1o Aokntikd Xvpfovilo g Etatpelag 1 oUykAnon tng leviknig
Zuvédevons Twv Metoywv TG Etaipeiag pe Oépa tn AP amd@aons ya ) Staypaem
Twv Metoxwv ¢ Etapeiag amd 1o XA, ocOppwva ue to apbpo 17, map. 5, tou N.
3371/2005, oty omoia o Ipoteivwv kat Ta [Tpdocwma mov Evepyolv Zuvtoviopéva e
Ttov Ilpoteivovta Ba ymeioovv vmép ¢ Staypapns. Katdomy AMMymg g ev Adyw
amdgaons amo ) [evikn Zuvélevon twv Metdywv s Etapeiag, n Etapeia O vmtofdiet

mpog v E.K. altua Staypa@ns Twv petoxwv e amo to X.A.

E@doov HETA TNV avaKoivwon TwV aToTEAECUATWVY TG Anudaciag [Tpdtaong o lpoteivwv
kal ta Ipdéowma mov Evepyolv Zuvrtovicpéva pe tov Ilpoteivovta dev katéyouv 1
EAEYYOLVY, elTE apeoa elte Eupeca, TOVAG)LoToV T0 90% TOU CUVOAOL TWV SIKALWUATWV
ymeou ¢ Etaipeiag, o [IpoTteivwv Ba SLatnprfjoeL TNV VPLOTAPEVT] ELCAYWYN TWV AELWV

™¢ Etapeiag oto X.A..

Kata ™ Sapkela ¢ [eptdodov Amodoxng, avtituma tov IAnpogoplakol Agitiov Oa
SlatiBevtal oe 6Aovg Toug MeTd)OLG IOV EMOVUOVY VA TO ATTOKTHGOLVV TNV £6pa TOU
[Ipoteivovtog, kKabws KalL oTNV £6pa KAl 0 OAX TK VTTOKATAGTHUATA THG AlayelpioTpLag
otV EAAGSa, ka®' 0Aes TIG epydoiues nUEPES kKal wpes. To TIAnpogoplakd Asdtio Ba eivat
emiong SwBéolo o€  MAEKTPOVIKN] HOPE@N] OTOV  LOTOTOTO TOU  XupfovAov
(https://www.citibank.com/icg/sa/emea/opap), otov 1otoTOomMO TOL IIpoTEivovTOog

(https://www.sazkagroup.com/investors/investors), otov otdotomo TG EK.

(http://www.hcmc.gr/el_GR/web/portal/publicproposals) Kol
(http://www.hcmc.gr/el_GR/web/portal/deltiaprotaseon12minou) kot oTov 6TOTOTO
™mg EXA.E. (http://www.helex.gr/el/web/guest/companies-information-

memorandum-informative-material).
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2.2. HEtapeia
2.2.1. Tevkég [IAnpo@opieg

H eMnvua) avovoun etapeia pe v emwvupia «OPTANIZMOZX TIPOINQETIKQN
ATQNQON IMOAOZDAIPOY A.E.» kot Stakpitiko titho «OITAIT A.E.», Tou cvuotdbnke pe To
[1.A. 228/1999 (PEK A’ 193/ 21.09.1999) kot eivar eyyeypappévn oto 'evikd Epmopiiod
Mntpwo (I'.E.MH.) pe apiBuo 003823201000, ) otoiat SpAGTNPLOTIOLEITAL GTOV TOUEQ TWV
TAYVIWV KOl €(EL TNV KATAOTATIKN NG £86pa atov Afjpo ABnvaiwv, Asw@opog ABnvwv
112, T.K. 104 42.

O Metoyég s Etaipeiag elonxbnoav mpog Stampaypdtevon oto X.A. v 251 AmplAiov

2001 kat teAovv T Slampayudtevon otnv Kopla Ayopd tou X.A..
2.2.2. AvTikeipevo ApactnplotnTag

To oavtikeipevo GSpactnpomrtog TG Etawpeiag katd v  Hpepounvia tou

[TAnpo@oplakov Aedtiov, OTIWG TTEPLYPAPETAL GTO KATACTATIKO NG, EvaL:

(a) N opyavwon, N Aettovpyia kat 1 Ste€aywyn Twv mayvidiwv «ITPOI0», « AOTTO»,
«[TPOTO», «ITPOIMMOT'KOA», « TZOKEP», « MITINT'KO AOTTO», «KINO», «XOYTIEP 3»,
«ZOYIIEP 4», «APIOMOAAXEIO 5 amdé 35» Kol TwWV OCTOYNUATWY
Tpokaboplopévng 1 un amodoong oTa TACNG QUOEWS OTOUIKA 1 OpaSIK&
Tavidia, 6w KAl YEYOVOTWY, 1 UGN TWV OTIOIWV TTPOCYEPETAL YLa SLeEaywy
OTOYNUATWY, KaBws emiong kal kdbe dAAov Tuxepol TaLXVISLOU 1] ALY VLSOV
YVWOOEWV 1| TEXVIKOU TtatyviSio 1 maxvidio mov otnpiletal oe 0moloOvVONTOTE
oLVSLACUO TWV AVWTEPW, IOV 0TO UEAAOV NBede emitpamel kal avatebel otnv
Etapeia n opydvwon, 1 Aettovpyia kat n Sie€aywyn Tou 6g 0AOKANPN TNV
eEAMNVIKN eTIKpATEL Kol ekTOG auT6. H ETaupeia Aapfdavel kabe avaykaio petpo
ue to omoio Sac@aiiletal n Swapadavela, to adl&BAnTo, kabws emions kat M

KAVOVIKY, ATPOOKOTITN Kol A0@AANG SLEEaywyn TwV TaYVISLWOV TG,

B) N Swaxeilplon Twv mayviwv mov Seayovtal ano v Etapeia, aAAd kat d6cwv
mpokeltal va StegayxBovv oto péAdov amd v Etalpeia, ackeital amd autnv
OVPPWVA LLE TIG EKAOTOTE KelpeVES SLlaTagels, petadl Twv omolwv Kal EKEIVES oL

oToieg puONIfoUV TA TNG ATIOKAELOTIKOTNTAG TWV SIKALWUATWV NG,

(v) 1] EKTIOVI|ON OLKOVOULK®YV, OLKOVOUOTEXVIKWY, TEXVIKMOV KAL EUTTOPLKWV UEAETWV

Yla TUXEPA 1) TEXVIKA Tty viSLa 1) Tayvidia yvwoewv 1) matyvidia mov cuviotavtot
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(8)

(e)

(07)

@

m

0€ OTIOLOVSNTIOTE GUVSUAGHO QUTWYV, YL SNUOGLOUG KAl ISLWTIKOUG (POPEIS T™NG

NUESATNG KAl TNG AAAOSATING.

1 TEXVOAOYLKI] UTTOOTNPLEN TWV TALXVISLWV TIOU 0PYAVWVEL KAL AELTOVPYEL UE TNV
avamtuln, eyKaTaoToomn, Aeltovpyia, Olaxelplon Kol EKUETAAAEVON VEWV
UTINPEGLOV VYPNATG TEYVOAOYING, OTIWG 1] LETAPOPA OTOLXEIWVY, {wVTAVNG ELKOVAG
KOl YEVIKOTEPA OAOKATPWUEVNG OTITIKONKOUGTIKNG TIANpo@oplag, ota onpeia
Seaywyns twv mayvidiwv s Etapeiag, meplapfavouévng g alomoinong
OAWV TWV TEYVOAOYIKWV €EEAEeWV, LOLAITEPWG BE GTO YWPO TNG TIANPOPOPLKNIG,

TWV TNAETKOVWVLOV KAL TNG TNAETIANPOQOPLKT|G.

N TPofoAN} KATA KOWWVIKWG LTEVOUVO TPOTO TwWV TAXVISIWV Tou Sledyel,
Kabwg emiong koL M avaAnym YOpPMNYLWV KAl OLKOVOULK®WV EVICXVOEWV TIOU
eEUTINPETOVV KOWVWVIKOUG 1] GAAOUG 0KOTIOUG Kot auvSudlovTal e TNV TPofoAn

™¢ Etaipeiag.

EKTUTIWTIKEG EPYNOIEG €V YEVEL TWV SEATIWV TWV TAYVISLWOV TNG KAl AOLTIWV

EVTUTIWV.

1 a&loTToinoN TWV TPOIOVTWY, TWV EYKATACTACEWYV, TNG VAIKOTEXVIKNG UTTOSOUTG
Kal tou Oiktbov mpaktopeiwv ™G Etapeiag yia v mapoxn ayabwv kal

UTINPECLMOV.

N opyavwon, N Aettovpyla Kat N SleEaywyn Twv EAANVIKWV TAXVISLWOV TG
Etaipeiag 1 otolwvsNmote AAAWY TTAYVISLWV O XWPES TOV EEWTEPLKOV, EQOCOV
QUTO ETTPEMETAL ATIO TNV VopobEeaia TNG xwpag Ste€aywyns 1 EQOcoV 11 WG AVW
opyavwon, Aetrtovpyia kat Sie€aywyn avatedel otnv Etaipeia amd tov apuddio
@opéa TG xwpag Stetaywyns, Snuocto N IBWTIKG. XTNV TEPIMTWON auTh, 1M
Etapeia Aapdavel kabe avaykaio pétpo, TPOKEWWEVOU va Stao@aAiletal 1
Stapavela, To adldfAnto, kabws emiong Kol 1 KAVOVIKN KAl QTPOCKOTITH
AgLITOUpYIX TWV TALXVISLWV TIOL TNG avatiBevtal 1ote va KabioTatal ac@oAng
Stegaywyn Toug Kat va pnv Biyetal n @nun kot to kupog s Etapelag oto xwpo
TwV TUXEPWV Ttatyviwv. EEdAAov, 1 Etaipela cuppop@veTal amapeykATws pe
TI§ LoxVovoeg Slatagels g xwpag oty omoia N Etalpeia avorapfdaver v

opyavwon, Tnv Aettovpyia 1/kat tnv Stefaywyn omolovdnmote Ty visiov.
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(6) 1 VL0BETTN 0T CUVETIMV KL CUCTNHATIK®OV HETPWV YLK TNV EQAPUOYN TNG KPATIKNG
TOAMTIKNG Yl TOV TEPLOPLORO TWV TUXEPWV TALYVIWV KAL TOU € QUTWV

eVOEXOUEVOL OYETIKOV €OLOOV.

Q) 1 ovvepyaoia Pe TIG ApUOSLES APXEG VLA TNV ATTOTEAEGUATIKN ATOTPOTIN KOL TNV
KATOOTOAN a&lOTOWV®wVY TPALEWY, Ol 0TIoleg OXETI(OVTAL AUECH 1] EUUECA UE TOV

OTOLNUATIONO.

Ta maiyvia ¢ Etaipeiag mapéyovral péow evos Siktvou mepimov 4.000 onpeiwv
TwAnong otnv EAAGSa, ou evepyollv wg EPTIOPLKOL AQVTITTPOGWTIOL KL (PEPOVV GTILAVOT)
WG TPAKTOPEIN ATTOKAELOTIKNG Slavouns Twv Tpoiovtwy s Etaipeiag. Ta mpaktopela

Spovv wg epmopikol avTImpocwToL TTov apeifovtat ue poundeta amdSoong.

EmumAgov tou Siktvov mpaktopeiwy, 1 Stavoun SeAtiwv Scratch kat Aoyeiwv ekteivetal
HECW €VOG eMITIPOCGOeTOV SIkTVOV 5.662 evAAAAKTIKWV onpeiwv mwAnong kot 2.841

TAQVOSIWV TTWANTWV.

H amokAelotikn adela yia ta mayvidia g Etapeiag toydel wg to 2030, yia ta SeAtia
Scratch kat Ta Adaxeia ws to 2026 kot Tig ITmodpopies wg to 2036. H amokAelotikn adela

vyl Aetrtovpyia 25.000 maryviopnxavnudatwyv oty EAAGSa toyOel wg to 2035.

H Etaipela emiong Spacmmplomoleitat otnv KOTpo, evw €xeL emekTelvEL TN AeLToupyla TNG
HECW SLASIKTLAKNG TIPoc@opds vmnpeciwy. H Etawpeia avapévetal va emekteivel
TAPOVCIA TNG OTOV XWPO TOU aBANTIKOU SLaSIKTUAKOU OTOYNUATOS KATOTLV NG
0AOKAT pWONG TNG GUVAAAXYNG Yot TNV amoktnon amd tnv OITAII Investment Ltd., katda
100% Ouyatpw ¢ Etapelag, Touv 51% twv Spactnplotitwyv touv Opidov Stoiximan
otV EAAGSa kat v Kompo vmd v GML Interactive Ltd ("GML"), 100% Ouyatpum
etaupeia ™ TCB Holdings Ltd ("TCB"), n omoia teAel o TV €ykplon Twv apuoSiwv
apxwv puBULONG NG ayopds TUXEPWV TALYVIWV Kol QVTOywVIopoU4, Kabwes kal g
ouvepyaoiag tou Ouidov OITAIT pe toug apuddiovg @opeig, uetald twv omoiwv N
Emtpom) Emomteiag ko EAéyxov IMawyviwv (EEEII), mpokewévou va eetactovv ol
TPOOTITIKEG TOL Opidov OITAIT kat va avaAn@Bovv OAeg oL evEeSelypéveg EVEPYELES YL TN

HakpoTpoBeopn emévduomn tov Opidov OIMAIT oty €v Adyw ayopds.

4 ZyeTikd pe TV ev Adyw ouvvaddayr, (bete T oxetwk avakoivwon ¢ Etawpeiag pe nuepounvia 3
Iavovapiov 2019, kabwg KaL TG oXeTIKEG TTANpOoPOpieg Tov avaépovtal otig EvBidpueoes Kataotaoeig
[IAnpo@b6pnong A’ Tpyurvou 2019 g Etatpeiag mov Snpooievdnkav atig 5 lovviov 2019 kat to AeAtio THou
yia tig Owcovopukeg Embdooeig A’ EEapurjvou 2019 g Etatpeiag ov Snpootevdnke otig 11 ZemtepPpiov 2019.
5 '[8ete oxeTkn avakoivwon ¢ Etapeiag pe nuepopunvia 24 Zemrepfpiov 2019.
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0 ouvoAkdg aplOpos epyalopévwv tng Etalpelag, ocOp@wva pe TG SNUOCLEVHEVESG
EVOTIOUHEVEG OLKOVOULIKEG KATAOTAOELS avepxotav og 1.138 pe nuepopnvia ava@opag

v 301 Iouviov 2019.

0 ouvvoAlk6G aplBudg epyalopévwyv tng Etaipeiag, meplapfavopévwyv tTwv Buyatpikwy
™G, CUUPWVA UE TIG ONUOCIEVUEVEG EVOTIONUEVEG OLKOVOUIKEG KATAOTAOELG AVEPYOTAVY

oe 1.524 pe nuepounvia avagopds v 30 Iovviov 2019
2.2.3. Mestoxwko Kepaiairo

Katd v Huegpopnvia tov [TAnpooplakot AeAtiov, To petoxikd ke@daAato tns Etatpelag
avépxetal o€ €96.5487.032,90 kat Staipeital o 321.623.443 KOLVEG, OVOUAOTIKES, LETA
ymouv Metoxés ovopaotikng agiag €0,30 1 k&be pia.

Kata v Huepounvia g Anuootiag IMpdtaong, to kataBeBAnuévo HETOXIKO KEPAANLO
™m¢ Etaipeiag avepxdtav o€ eVEVIVTA TEVTE EKATOUMUPLA ETTTAKOOLEG XIALGSeG Eupw
(€95.700.000), Stapovpevo oe TpLakooLeg Sekaevvéa ekatoppvpla (319.000.000) kowvég,
OVOUOOTIKEG, LETA YNPOU WUETOXEG. ZUU@WVA PE TNV avakoivwon ¢ Etaipelag pe
nuepounvia 12 IovAiov 2019 pe titho «Evapén Slampaypdteuong HETOXWY amd avinon
UETOXIKOU KEPAAAiOL AOYw emaveméviuong vmoAoimov pepiopatog xpriong 2018», «to
AtotknTiko ZvuPoviio tn¢ Etaipeiac otn ovvedpiaon tov otigc 12 lovAiov 2019 amopdoioe
v €xdoon 6V0 ekatouuvpiwv eéakooiwv elkoot TPLWV YIMASwY TETpakociwV capavta
TPLOV (2.623.443) VEWV KOIVWY, OVOUACTIKWVY, UETA YHPOU UETOXWV, 0OVOUXOTTIKNG aélag
0,30 Evpd) ekdoThG, OV TTPOEKVYAV a6 TH UEPIKY) KAAVYN Tn¢ alvénong Tov UETOX KOV
Kepalaiov A0yw TNG eMAVETEVOUGNS TOV UTOAOITTOV uepiouatos tne xprionc 2018. (...)
Zuvemeila auTov, To UETOYIKO Kepddato ThG ETaipeiac avéniOnke katd emtaxdoles oySovia
EMTA YIAMAOeC TPLavTa V0 Evpdd kat evevijvta Aentda (€787.032,90) kat avépyetat mAéov o€
evevivta £&L eKaToupUPIA TETPAKOOLEC OYOOVTA EMTA XIAMASeS TpLavTa 6vo Evpd kai
eveviivta Aenta (€96.487.032,90), Siaipovuevo o€ TPLAKOOLES (KOOI pla eKATOpUUUpLa
eéaxooleg elkool Tpels xAdades tTeTpakooles oapavta tpels (321.623.443) Kowég,
OVOUAOTIKEG, UETA Yripov uetoxés, ovouaotikns aéiag 0,30 Evpa (€0,30) ekaotng».
Inpewwvetal 6tL o Ipotelvwv kat ta [pécwma mov Evepyolv Zuvtoviopéva pe TOV
[lpoteivovta Sev cuppeteiyav 0To MPOYPAUUA YIX TNV EMAVETEVELOT TOU UTIOAOI(TIOU
ueplopatog g xpnong 2018 ¢ Etapeiag. Metd v ad€nom tou petoxtkol Ke@aiaiov
™G Etalpeiag, katd ta avwtépw, 0 oplopds Twv Metoxwv ¢ Etaipeiag mov tibetat oto

[TAnpo@oplakd AgAtio TpomomomOnke avtioTolya.
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Yto Saypappa mou akoAouBel TapouolaleTal 1 Soun TWV MPOCWTWYV TOU KATEXOLV,
AUECH 1 EUPESA, TTOCOOGTO TOVAGXLOTOV 5% TOU CUVOAOL TWV SIKAUWUATWY YNPOL TNG
Etapeiog katd v Huepopunvia tov [IAnpo@oplakol AgAtiov, evw oTov KATwOL Ttivaka
TAPOVCLALETAL 0 APLOPOG TWV PETOXWV KAL TWV SIKAWUATWY PTIPOoU TTOU KATEXOUV TA
WG AVW TPOoWTA, KABWE KAl TO TOGOGTO TNG AUECTG 1) EUUESTG CUUETOXNS TOUG GTO
HETOXIKO Ke@OAalo ™G Etalpeiag, 6TMw¢ mpokVTTOUV amd Ta oTolyela Tou £xouv
avakolvwBel amd v Etapeia kat €xovv dnpoaciomon el otov Stadiktuakd Tomo tou X.A.

Baoel Twv avakowvwoewv Tov Nopov mepl Alagpavelag:

Valea Foundation (FL)

¥ 100%

Valea Holding AG (FL)

¥ 100%

KKCG Holding AG (CH)

¥ 100%

KKCG AG (CH)

¥ 100%

SAZKA Group a.s. (CZ)

b 667%

Emma Delta Management Ltd. (CY)

¥ 100%

Emma Delta Variable Capital
Investment Company Ltd. (CY)

¥ 100%
Emma Delta Hellenic Holdings Ltd.
(CY)
, Ap1Bpéc Appr.(:o; l'loo'oo"fo et ‘tOU,
Ovtomta / SIKAWHATW | HETOYKOU KEPAAXLOV
LETOX WV , ;
v yUm@ov ™6 Etaipeilag
Valea Foundation 105.270.000 | 105.270.000 32,73
Valea Holding AG 105.270.000 | 105.270.000 32,73
KKCG Holding AG 105.270.000 | 105.270.000 32,73
KKCG AG 105.270.000 | 105.270.000 32,73
SAZKA Group a.s. 105.270.000 | 105.270.000 32,73




Emma Delta 105.270.000 | 105.270.000 32,73
Management Ltd.

Emma Delta Variable 105.270.000 | 105.270.000 32,73
Capital Investment
Company Ltd.

Emma Delta Hellenic 105.270.000 105.270.000 32,73
Holdings Ltd.

IInyn: Huepnaoio AeAtio Tywwv tov Xpnuatiotnpiov AGnvav

Katom ¢ tpomomoinong ¢ Zupewviag Metdxwv tng Emma Delta pe nuepopnvia 27
Iouviov 2019, n omola emépepe PETABOAN TWV SIKAWUATWY KAL TWV VTIOXPEWCTEWY TWV
GUUBAAASOLEVWV EP®V, GE CUVSVAGHS [LE THV ATIOX®PTOT) TOL Kov Jiff Smejc, amd v 277
Iouviouv 2019 n EDM éxel maoel va teAel VIO TOV ATTWTATO KOO €Agyxo Tou Valea
Foundation xat Tov kov I'ewpyiov MeAlooavidn. ZOH@®VA e TOUG OPOUGS TNG ZVUPWVING
Metdyxwv ™¢ Emma Delta, 6w tpomomoniOnke kot avadiatumwOnke otig 27 lovviovu
2019, to Valea Foundation aokel amokAelotiko éAeyxo otnv EDM péow tov [poteivovtog
Katd TV évvola tov Nopov mepi Alagavelas. Enl avtig g Baong, To Valea Foundation
kaln EDHH mpoéfnoav oty avakAnon Twv yvwoTOTOMGEWY CNUAVTIKOV GUUUETOXWV
TOUG oUU@wVA pe To Nopo mepl Atagpdvelag pe nuepounvia 16 TovAiov 20196 xat otnv
QVTIKATAGTAOT QUTWV HE TIS YVWOTOTOW|OELG ONUAVTIKWY CUUUETOXWV LLE NUEPOUNVIX
27 ZemtepuPpiov 2019, 6Twe Snpootevdnkav oto Hueproo AeAtio Tiuwv tou X.A. katd
™mv Sla nuepounvia. IMepartépw, o k. F'ewpylog Medlooavidng kat n Georgiella €xouvv
mpofel oe avtiotoes yvwaoTtomomoels katd tov Nopo mepl Ala@avelag, ol omoleg

SnuoclomomOnkav oto Hueprjolo Aeitio Tiuwv tou X.A. otig 27 Zemtepfpiov 2019.

AmoteAel kown avtiinym tov Ilpoteivovtos (kabws kat touv VALEA Foundation, wg
OVTOTNTAG UTIO TOV amwTaTo éAeyxo NG omoliag teAel o [poteivwv) katl tng Georgiella
(ka®w¢ kot Tov kov 'ewpyiov MeAlooavion, WG TPOGWTOU UTIO TOV ATIWTATO EAEYXO TOU
omoiov TteAel 1 Georgiella), KATOTV VOUIKNAG Kol ETMLXEPNUATIKNG oELOAGYNONG TOU
VPLOTAUEVOU KABEOTWTOG NG Zuppwviag Metdxwv ¢ Emma Delta, 6Tt amd v

nuepounvia évapéng g oxvog g Tpitng Avabewpnong g Zvupwviag Metdywv g

6 TUupwva pue mv Avakoivwon kot katdmv me Huepounviag meg Anudorag Ipdtaong, otig 16 lovdiov 2019,
to Valea Foundation kat 1 EDHH mpoéfnoav og yvwoTomonon onpiavTikov SCUHPETOX®MY CUHPWVA LE TO
Nopo mepi Atadvelag oto TAaioo TG 0AOKATpWONG TG CUVAAAAYNG Yia T petafifaon amd tqv Emma
Gamma Limited omv KKCG AG touv 25% twv Sikaiwpdtwv Ymeov otov Ilpoteivovta, n omoia
mpaypatomomBnke otig 11 IovAiov 2019. It oXETIKEG YvwoToTow|oelg Tov Valea Foundation kat ¢ EDHH
avaeepotav 0TL «) Emma Delta Management Ltd. Telel UTTO TOV KOWVG EAEYX0 TWV ATWOTATWY TPAYUATIKWV
Stkatovywv tmg, tov VALEA FOUNDATION (66,7%) kat tov k T'ewpyiov Mehiooavidn (33,3%, uéow tng
Georgiella Holdings Co. Limited)» ('18ete oxeTIkeéG avakowvwoels ¢ Etaipeiag pe nuepounvia 18 Ioviiov
2019). Ztig 27 ZemtepPpiov 2019, to Valea Foundation kot 1 EDHH mpo£Bnoav amv amootol] vedtepwv
YVWOTOTOWoEWY cVUH@WVA He To NOpo mepl Al@AVELNG, HE TIG OTOIEG AVAKAAEGQAV TIG AVWTEPW
yvwotomowoelg (16ete oxeTikeG avakowvwoels s Etatpeiag pe nuepopunvia 27 LemtepPpiov 2019).
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Emma Delta (tot tnv 277 Iouvviov 2019), 1 EDM tedel uTtO TOV ATOKAELGTIKO £AEYYO TOU
VALEA Foundation, péow tou Ilpotelvotog, yiwr Toug okomovg tou Nopou mepl

Awpavelag.

To Valea Foundation 8gv €yel petdyoug kot Sev eAEyyeTaL Ao OTOLOSTOTE TPOCWTO: TO
AwownTtikd ZupPBovAlo tou Valea Foundation amo@oacilel katd Tn SLaKpLTIKY TOU
EUXEPELD, XWPIG va Aapavel 08nyieg ad TOV ATTOKAELGTIKO OLKOVOULKO S1KaloU)o Tou 1
0TIOLOSNTIOTE GAAO TIPOCWTIO, GTO TAXIGLO TNG AOKNONG TWV SIKAIWUATWY P1POU OTIG
ovVTOTNTEG TIOU €AgyyovTal amd autd. O kog Karel Komarek eival o amokAeloTiKOG
olKOVOuIKOG Sikatovyog tou Valea Foundation, o omoiog katd dnAwor) tov dev aokel
é\eyxo oto Valea Foundation xatd tnVv évvolx tov Nopov mepi Awxgaveiag. To Valea
Foundation eivat o povadikog pétoyog tng Valea Holding AG. H Valea Holding AG sivat o
povadikog petoxog g KKCG Holding AG. H KKCG Holding AG etvat o povadikog pétoxog
™m¢ KKCG AG. H KKCG AG xatéxel dueoca 1o 100% Ttwv SIKUWUATWY Pf@ouv Tov

[IpoteivovTog.

O Ipotelvwv katéxel To 66,7% TWV HLETOXWV KAl TWV SIKAwUATwV Ym@ov s EDM, eve
To vmoAolmo 33,3% TwV PETOXWV KAl TwV Sikatwpatwyv Yneov oty EDM katéyetal
éupeca amo tov ko ['ewpylo MeAtooavidn péow tng Georgiella. To Valea Foundation aoket
QTIOKAELOTIKO €Agyxo péow Tov Ilpotelvovtog otnv EDM yla Toug okomoug tou Nopou
mepl Alagpavelag, emi ™ Baoel g ovupetoyms tov Ilpoteivovtog atnv EDM kat tng
Tuppwviag Metoxwv ¢ Emma Delta. H EDM eivat 1 povadikr] ovtoTnTa OV KATEXEL

Sikauwpata Yreov oto KepdAato, To omoio eival o povadikog pétoyos ts EDHH.

Kata v Huepounvia tov IAnpogoplakol Agitiov, 1 EDHH katéyel 1o 32,73% (tov
OUVOALKOU KaTtafefAnuévou petoyikov kegoaiaiov ¢ Etaipeiag, mepllapfavouévwv
Twv Wlwv petoywv ¢ Etapeiag) 11 32,92% (tov cuvodkol katafeBAnpévou HLETOXLIKOV
ke@aAaiov ¢ Etatpeiag, e€atpovpévwv twv 18iwv petoywv mou katexel 1 Etatpeia) tou
katafefAnuévou PETOXIKOU KE@aAAiOL Kol TwV Sikalwudtwv YPreov ¢ Etapeiag?.
Toppwva pe tig Eviapeoes Kataotdoelg MAnpo@dpnong A’ E€aunvov 2019 xat Tig
avakowvwoels ¢ Etaipeiag, Sev éxel eméAbel kamolan aAdayn otov aplOpd twv Slwv

petoyxwv (1.829.624) amd v 31.12.2018 kot evtevbev.

7 Katd v Huepounvia m™¢ Anuéolag IMpdtaong n EDHH xateiye dueca to 33% (Tou ouVOALKOU
kataBeBAnuévou petoy kol kepaiaiov e Etatpeiag, meplapfavopévwv twv dlwv petoxwv ™me Etatpeiag)
1 33,19% (tou cuvoAucol kataBeBAnuévou petoykol ke@oiaiov g Etatpeiag, eatpovpévav twv iwv
HeTOXWV ToL Katéxeln Etaupeia) tov kataBefAnuévou petoyikol) ke@aiaiov kat Twv Sikalwpudtwy Preov
™G Etaupeiag (16ete v mAgov mpodo@atn avakoivworn ¢ Etalpeiag tpv v Huegpopmvia tg Anpdoiag
[pdtaong pe nuepounvia 3 dePpovapiov 2017 oXETIKE HE TN YVWOTOTOMGOT ONUAVTIK®OV CUUUETOXWV
ovpwva pe to Nopo mepi Alagpavelag tou Valea Foundation pe nuepounvia 1 ®efpovapiov 2017).
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2.2.4. Aopn Tov Opidov ™G Etapeiag

0 'Opthog OIIAIl amoteAeitar amd Buyatpkég otnv EAAGSa kot v Kompo kot pia

HeloyMm @k cUPIETOXN O€ pia eTalpeia pe €5pa otn MaAta.

Ol aueoeg kol éupeoeg ovppetoxés ™G Etalpelag oe Buyatpilkés kat ouvdedepeveg
etalpeieg, oto mMAaiowo Tou Opidov OIIAIL, OTwG ep@aivovtal oTrn SMUOCLEVUEYT
eCaunviaia otkovoutkn ékBeon s Etapeiag yix v e€aunvn mepiodo mov éAnée otig 30
Iouviov 2019, kaBw¢ kAt TI§ avakowvwaelg TG Etapeiog pe nuepounvia 23 Ioviiov 2019
kol 18 ZemtepPpiov 2019 oxeTikd pe TNV avEnomn Tov ToooaTOV TNG EUUECTG CUUUETOXNS
™m¢ Etapeiag omv «EAMAnvikd Aoyeia A.E», n omoia emAbe w¢ amotéAeopa g
oAoxkAnpwong s uetafifaong otnv «OITAII Investment Ltd.» Tov 6uvdAoL TWV HETOXWV
mov Katelxe n «INTPAAOT A.E.» otnv «EAAnvika Aayeia A.E.», ektiBevtal otov akoiovbo

Tivoka:

Tuppetoxéc g Etapeiag oe Ouyatpikéc Etapeieg otig 18 TemtepBpiov 2019

ETtovupia Nocooto 'ESpa Ms’(—)q&og Kopuo
GUMUETOXNG gvomomong | SpactnplothTa

EMnvika Aayeia 83,5% EAXAGSa [IAnpng Aayela

A.E.

OITAII Kmpov Ltd. 100% Kompog [IAnpng ApOporayeia

OITAII Sports Ltd. 100% Kompog [IAnpng Etapeia
ZTOXNUATWY

OITAIT 100% Kompog [IAnpng Etapeia

International Ltd. ZUUUETOXWV -
ZTOXNUATWY

OITAII ITapoyng 100% EAAaSa [IAnpng ABANTIKA

Ymmpeowwov A.E. yYeyovota -
[IpofoAn -
Ymmpeoieg

OITAII Investment 100% Kompog [IAnpng Etapeia

Ltd. TUUUETOX WV

TORA Direct A.E. 100% EAMGSa [MAnpng Ymmpeoieg
OUVOAAOY OV UE
NAEKTPOVIKA
uéoa - IllwAnon
duAov xpovou
OuALag -
Elompagn
AOYQPLAOUDV

Immodpopieg A.E. 100% EAGSa [MAnpng ApoBaio
Imtmodpopiako
Itoimua
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TORA Wallet A.E. 100% EAAGSa [IAnpng T6pupa
NAEKTPOVIKOU
XpMuatog
Neurosoft A.E. 67.72% EAAGSa [IAnpng Mapoxm
AOYLo KOV
TCB Holdings Ltd. 36.75% MdaAta KaBapn Etapeia
Béon GUUUETOX WV

IInyn: EEéaunviaia otkovoutkn ékOson tne Etaipeiag yia v eéaunvn mepiodo mov éAnée otTig
30 Iovviov 2019 kat avakowvwaoels ¢ Etaipeiags ue nuepounvia 23 lovAiov 2019 kat 18
Zenteufpiov 2019 yia tnv odokAnpwon tn¢ uetafifaons otnv «OIAIl Investment Ltd.» Tov
ovvoAov TwV uetoyxwv s «INTPAAOT A.E.» otnv « EAAnpvika Aayeia A.E.».

2.2.5. XUv0Oeom tov AoiknTtikov TuppovAiiov Tn¢ ETtapeiag

H Etapeia Stowkeltat amd 13peréc Alokntikd ZupfovAlo, To omolo eEEAEYN e amd@ao
™G Taktikng Ievikn Zuvédevons Twv Metdywv tnv 25 Amtpidiov 2018 katl cuykpotriOnke
avbnuepov oe cwua. Katd v Huepounvia touv IAnpooplakol Asitiov, KATOTLY TV
amd 26 Touvviov 2019 kot 26 Zentepfpiov 2019 amo@acewv Tov Alotkntikoy Zupfoviiov
™m¢ Etaipeiag yia v ekAoyn kot Tov S10plopd evOG VEOU UN-EKTEAEGTIKOU UEAOUG, OF

aVTIKATAOoTOo Tou TapattnBévtog péAovg, kov Michal Houst, kat thv avacvuykpotnon

TOU Aok TIKoU 0€ oW, To AlotknTiko ZupuBovio g Etaipeiag €xel wg e&ng:

e Kamil Ziegler - [Ipdedpog, EkteAeaticé MéAog

¢ Damian Cope - 4dicvBvvwv Z0upfoviog, Exteleotiké Médog

e  XmOpog PwkdAc - A’ AvtimpibeSpog, Mn-ektedeoTiké Médog

e Pavel Horak - B’ Avtimpoedpog, Mn-sktedeotio Médog

e Pavel Mucha - I'svikdg Otkovouikoc AievBuvtrig, Exteleotiko Medogs
e Pavel Saroch - Mn-exktedeotiké Médog

e Xpnotog KaneAoOlog - Mn-cktedeotiké Médog

e  YTuAlavoc Kmotdmovdog — Mn-sktedeotikd Médog

e NwoAraog latpoV - Mn-cktedeotikd Médog

8 X115 16 IovAiov 2019, n Etaipeia avakoivwoe 6t 0 kog Michal Houst (Emike@adris Otkovopkmv Kat
Extedeotikd Médog Tou Atokntikov Zvpfoviiov g Etaipeiag) evnuépwoe v Etaipeia yix tqv ipdbeom)
Tou va amoywproel amd v Etaipeia oto tédog ZemtepPpiov 2019. Tnyv 1n AvyoUotov 2019, n Etaipeia
avakoivwoe 6Tt 0 koG Pavel Mucha 0a SiadexOei Tov ko Houst otn B¢om tou Emike@adric Owovopkwmy, o
omoiog kat Ba avoAdfel ta kaBrkovid tou TV 1n OxtwPpiov 2019. Ze cUVEXEWX TWV AVWTEPW
AVAKOLWWOEWVY, 0TLS 26 Zemtepfpiov 2019, to Aokntikd ZupPoviiov g Etaipeiog amopdoioe tnv ekAoyn
Kot Tov Sloplopd tou kouv Pavel Mucha wg Tevikov Owkovopkov AtevBuvty kat Ektedeotikot pédouvg tou
Awowntikov Zvpfoviiov ™m¢ Etaipeiag, oe avtikataotaon tou mapartnOivtog péAovs kov Michal Houst
(8ete oxetkn avakoivwon ™¢ Etapeiag pe nuepounvia 27 ZemtepBpiov 2019).
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Robert Chvatal - Mn-ekteAeotikd Médog

Rudolf Jurcik - Aveédptnto Mn-ekteAeatiké Médog

Igor Rusek - Aveédaptnto Mn-ektedeatikd Médog

e Anuntpakng Motapitng - AveédptnTo Mn-ektedeotikd Médog

H ntela touv Alokntikot ZupfovAiiov Anyet otig 25 Ampidiov 2022 kot TapatelveTal
auToSIKAlwG, HEXPL TNV EKAOYT VEOU ALOIKNTIKOU ZUUBOVALOY, ATtO TNV AUECWS ETTOUEVT

Taxtwk Fevikr] Zuvédevon twv Metdywv.
2.2.6. Xvvortikn [lapovoiaon Owovopkwv Meyedwv

Ztov mivaka Tov akoAovbel Tapouvold{ovtal EMAEYUEVA OLKOVOULIKA OTOLXElD NG
Etaipeiag yia ta owkovopkd €tn 2016, 2017 kat 2018, kaBwGS Kot yia To TTPWTO EEAUNVO
2019, Omw¢ auTA TPOKUTTOUV aTO TIS €AEYUEVEG ONUOCLEVUEVEG  ETNOLES
XPNUATOOLKOVOULKEG KOTHOTACELS (ETALPIKEG KAl EVOTIOUEVEG), OL OToieg €xouv

ouvvtayBel cOpuPwva pe ta Atebvn Aoylotikd [potuma (AAID).

ETtdsypéva ypnuatootkovoutlkd etoyeia —-OIMAIl (€) o xtAuadec Evpw

01.01 - 01.01 - 01.01 - 01.01 -

30.06.2019 | 31.12.2018 | 31.12.2017 | 31.12.2016

Kabapd éco8a tpo 661.537 1.294.097 1.201.589 1.152.655
eloopwv (GGR)
Elopopd emi Twv 224.624 442.800 416.874 402.819
Kabapwv 608wV Kal
AOLTIEG ELOPOPES
Kabapd ¢éco08a amd 436.913 851.297 784.715 749.836
mayvidiax (NGR)
Képdn Ttpo @opwv, 187.593 288.942 259.971 273.892
TOKWV, amooPE0EWV Kal
amopewwoewyv (EBITDA)
Képdn TTpo Opwv 134.962 200.008 180.687 233.914
Képon petd @opwv 96.604 135.190 125.563 172.088
TePLOSOU
YUvoAo Evepyntikov 1.667,17 1.544.220 1.591.984 1.540.755
161 KegaAaia 622.032 717.229 717.023 1.038.121
TUvoAo YTTOXPEDGEWV 1.045.144 826.991 874.961 502.634
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ETiAeypéva YpnaTtoolkOVOULKA 6TOoXElX - 6€ evoTotuevn Baon (€) o
XAadeg Evpw

01.01 - 01.01 - 01.01 - 01.01 -

30.06.2019 | 31.12.2018 | 31.12.2017 | 31.12.2016

KaBapa éco8a mpo 77.592 1.547.015 1.455.514 1.397.565
elo@opwv (GGR)
Ewo@opd eni twv 779.592 507.080 482.578 466.743
Kabapwv 605wV Kal
AOLTIEG ELOPOPES
Kabapd éco0da amd 525.596 1.039.935 972.936 930.822
mayvidix (NGR)
Képén mpo @opwv, 198.662 353.600 306.455 307.540
TOKWV, ATooPE0EWV KAl
amopewwoewv (EBITDA)
Képbn mpo popwv 132.545 215.900 193.115 236.916
Képdn peta @opwv 91.746 145.301 131.538 172.856
TEPLOSOU
TUvolo Evepyntikoy 1.891.156 1.749.923 1.798.205 1.767.675
161 KedAawa 656.122 759.536 759.462 1.035.277
ZUVoA0 YTIOXPEWOEWV 1.235.034 990.387 1.038.743 695.443

IInyn: Xpnuatootkovouikés kataotaoels ¢ Etapeias yia to A’ Eéaunvo 2019 kat ta
otxovoutka £tn 2018, 2017 kat 2016.

2.3. OIlpoteivwv
2.3.1. Tevikég TANPO@OPiES

O Ilpoteivwv amoteAsl kepadalovyikn etatpeia pe Tnv emwvupio «SAZKA Group a.s.», TTou
ovotdOnke to 2012 otnv Toegykn] Anupokpatia kot Asrtoupyel kKatd to Sikalo g
Toegywkng Anuokpatiag, pe kataotatikn £6pa otn Sievbuvon Vinohradska 1511/230,
Strasnice, 100 00 IMpaya 10, Toeyikn Anpokpatia, kot ApOud Mntpwov 242 87 814, kat
elval eyyeypaupévn oto Epmopiké Mntpwo mov tnpel To ANpoTikd AlKaoTtiplo g
[Ipayas v’ AplBud daxédov B 18161. H klpla emiyelpnuatiky S§pactnploT)Ta TOU
[IpoTeivovTog a@opd SpacTNPLOTNTES AELTOVUPYIKEG Kol ETTEVOUTIKEG OE ETALPEIEG TIOV
SpaCTNPLOTIOLOVEVEG GTOV TOUEN TWV TUXEPWV TALYViwv. To peETOXIKO KEQHAQALO TOU

[Ipoteivovtog avépyetal o€ 2.000.000 Kopwves Toeyiag kat Statpeitatl oe 20 LUETOYES.

Katd v Huepopnvia tov MAnpogopilakot Asitiov, o Ipoteivwv ivat Buyatpikn kata
100% g KKCG AG, etapeia eAfetikoy Sikaiov, pe kataotatikny €8pa otnv 060
Kapellgasse 21, 6004, Aovképvn, EABetia. H KKCG eivar pédog tou opidouv KKCG,
ToAVEBVIKOU opidov emevdoewV OV SpacTnpLloToLETAL 6TOVUG akOAovBoug Topels: (i)
TETPEAALO KAl QUOLKO aéplo, (ii) Aotapies kat tuxepd maiyvia, (iii) texvoloyla kot
UTINPEGLEG TTANPO@OPLKNG, Kol (iv) dAAoL Topels (TepAapupfavopévwy emevéicewV 6ToUG

TOUEIS TWV AKWNTWYV, TASISIWTIKWOV UTINPESLWOV, LATPIK®OV CUCKEVWVY KAl EE0TALOUOV).
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Méypt tig 11 TouAiov 2019, o Tlpoteivwv teAoVoe uTd Tov EAeyyo thg KKCG AG (n omola
Katelyxe 10 75% ToU pETOXKOU KePaAaiov Kol Twv Sikawpdtwyv Preov) kat ¢ Emma
Gamma Limited (n omola katelxe 10 25% TOUL HETOXIKOU KEQAANIOV KAL TWV SIKOLWUATWV
ymeov). Katd v ev Adyw npepounvia oAokAnpwdnke n cuvadiayn yia tn petafiaon
TOU GUVOAOU TV PETOXWV TIOL kKatelxe 1 Emma Gamma Limited otov [Ipoteivovta kaim
KKCG AG améktnoe to 100% TOU HETOXIKOU KEQPOAXIOU KAl TWV SIKAUWUATWV P1j¢ov

otov lIpoteivovta.

Kata v Huepounvia mg Anudoiag [pdtaong, o [lpotelvwv anacyoAel 21 epyalopévoug
kot o ‘Oprog tov IMpoteivovtog amacyoAel mepimov 7.000 epyalopévous, HeTadl AAAWY

xwpwv, otnv Togywkn Anuokpartia, tnv EAA&GSa, tqv Avotpia, v ItaAia kat tnv Kompo.
2.3.2. AvTtikeipevo Apaotnplotntag

H xopua Spactnpiomta touv Ilpoteivovtog a@opd SpactnploTnTES AEITOVPYLIKEG Kal
EMEVOVUTIKEG O€ ETALPEIEG SPAGTNPLOTIOLOVEVEG GTOV TOUEX TWV TUXEPWV Trayviwv. O
[Ipoteivwv S1a0£TEL CUPUETOXEG OE CELPA TAPOXWV AXXEIWV OE XWPES TNG NTEPWTIKNG
Evpwtm¢ 6mov n ayopa Aayeiwv eivat 18twtikt. 0 ‘Outriog tov [poteivovtog meplaufavel
OTO XUPTOPUAAKLO TWV ETALPELOV TOU CUUUETOXEG OTIS OKOAOVOEG KUPLEG ETALPEIESG: TN
SAZKA a.s. ommv Togykn Anuokpatia (CUUUETOXT OTO HETOXIKO Ke@dAato 100%), tnv
Etapeia (ovppetoxn mietoymeiog 32,73% péow g Aopng EDM), tnv Casinos Austria
AG otV Avotpia (ouppetoxn 38,16%), tnv Austrian Lotteries® otnv Avotpia (oUvolo
Eupeons ovppetoxns 37,6%) kat tn LOTTOITALIA S.r.l. otnv Itodia (cuppetoxm 32,5%,

kowotpatio pue n Lottomatica SpA).

Evtog touv 2018 oxedov 18 Sioekatopppla Evpw tomobetiOnkav oe otoymuata mou
Sopyavwbnkav amd TG etaipeieg pe Aettouvpykés Spaotnplommrtes tov Opidov Tovu
[Ipoteivovtog. To 100% twv £068wv Tov Opidov tou Ilpotelvovtog TpoépyeTal amod
SpactnpldTEG LTOKE(UEVEG o€ pUBULOT, evw oL SpactnplotnTeg Tou Opidov Tou
[IpoteivovTog TEAOUV UTIO TNV ETOTITEIX TTOAVAPLOUWY ETTOTITIKWV POPEWV GE TTAYKOCULO
emimedo, mepapfavopévwv moAdlwv kpatwv pedwv G EE, g EABetiag kat tng

Avotpaiag.

SAZKA a.s.

9 H emwvupia g vopkic ovtémtag eivan «Osterreichische Lotterien GmbH».
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H SAZKA a.s. (Togywn Anpokpartia) amoteAsl ) peyaAltepn etaipeia Aayelwv oty
Togyw Anpokpartia. H Etapeia expetarledetal éva ektevég Siktvo 11.400 onueiwv
TIWANOTNG, UE NAEKTPOVIKA TEPUATIKA TTAPOXNG AAXEIWV KAl AAAWY UTINPECLWOV TIOU SeV

oxetiovtal pe Ta maiyvia.

Casinos Austria AG kat Austrian Lotteries

H Casinos Austria Group amoteAei To peyaAvtepo mapoxo Aaxeiwv oty Avotpia Kot oty
ayopd malyviwv, pe 0éon povomwAiov ota Aaxela, ota gyxwpla kalivo Kol ota
puOuldpeva Sadiktvakd maiyvia. H Austrian Lotteries kat ot Buyatpikés g
TPOCPEPOVV KAACIKA TUXEPA Kol oTiyplaia mpoiovta Aayeiwv. H Casinos Austria AG
amoTeAEl TOV ATOKAELOTIKO TAPOXo Kalivo otnv Avotpia kat Swatnpel 12 kalivo ot
HeydAes mOAels NG Avotplag pe 2,6 ekaToppvpla €MOKETTEG evtdg tou 2018. H
moAvebvikn emiyeipnon kalivo ¢ Casinos Austria AG SwBéter 32 kalivo,
meprapfBavopévov 5 mMAwtwyv kalivo, kat pia Aettovpyia Bivieo Aayelo@opag ayopds
(video lottery). O 'Opdog tov Ilpotelvovtog amotedel TO PUEYAAVTEPO EMEVEUTH OTNV
Casinos Austria AG pue ouvvoAikny ovupetoxn mov avépyetal o€ 38,16% (n Avotplaxm

KuBEpvnon katéxel To 33,2%).

LOTTOITALIA S.r.l.

H LOTTOITALIA Sr.l. Aettovpyel ta 1taAikd eOvika malyvidia LOTTO kat 10eLotto, péow
ATIOKAELOTIKNG G8elag TTov eivat o€ LoxV w¢ to NoéuBplo to 2025. Ta wg dvw Tayvidia
AdtTo tpocépovtat oe 34.000 onpeia TwAnong ae 6An Vv [tadia (kuplws KataoTuaTA
KATIVIKWV TIPoldvTwy kal umap). H LOTTOITALIA S.r.l. amoteAsl mapoyo mayviSiwv A0TTo
Kot Aapfavel 6% mpounBeta and to «I[locd Tou Itoymuatos» ws £é0odo. O ‘Optdog Tov
[lpoteivovtog améktnoe ovppetoxn 32,5% otn LOTTOITALIA S.r.l. oxnpatifovtog
kowoTmpaia pe tn Lottomatica (tov @opéa ekpetaAievong lotto) kata to €tog 2016, pe

™ LOTTOITALIA S.r.l. va Egkiva ™ Aettovpyia g otig 30 NosuBpiov 2016.
2.3.3. Aopr} tov Opidov tov Ipoteivovtog

H amAovotevpévn Sopr tov Opidov tov Ipoteivovtog (oupumepAapBavopévwy AUECwWY
Kol EUUECWV OUUUETOXWV) Katd tnv Hpepopnvia touv IMAnpo@opiakoll AgAtiov
Tapatifetal KatTwTéPpw. Ol EVOTTOMUEVEG OLKOVOWIKEG KATAOTAoELG Tov [poteivovtog

meplAapBavouv v Etatpeia katd tn péBodo g oAkng evomoinomng.
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SazkKa

GROUP

100%

lwo% l 66,7%

l 100%

e
J 100%

AoInEG ApeoEg

BuyaTpikig!
Italian Gaming Austrian Gaming
SaZMACze hars EDiS Holding a.s. Holding a.s.
LIDD% 100% l 100% l 32,5% l 100%
.. SAZKA ot Kepal: » CAME Holding
. e@paliaio
Gy c2 P LOTTOITALIA AL
66,67%
100% i 100% l 99,66% v
Medial Beteilungs- :
Emma Delta Gesellschaft Etaipeieg
Finance Plc. EDHE m.b.H. SUPPETOXWV
y o,
l 32,73% 0,34% l38,29% l27,08=,, l27,0a.o
e i Lotto-Tot
: . otto-Toto
onAn Casinos Austria Holding GmbH
l £ 100% i 100%
Casinos Austria 2 %

Quyarpikeg International OLGG:‘LIg'"Q

Holding GmbH

l l 73,8067%
—

“bsterreichische
Lotterien

|

QuyaTpikic

0,0223% | 26,171%

QuyaTpikig

MpO60TECG EMEENYNUATIKEG ONUELWOELG:

1Italian GNTN Holdinga.s., IGH Financing a.s. (1) omola teAel umto kabeotwg ekkabdplong),
SAZKA Asia a.s. (ue tig Buyatpikég ¢ Sazka Distribution Vietnam Joint Stock Company
kot Sazka Asia Vietnam Company Limited), SAZKA Group Financing a.s., SAZKA Group
Russia LLC, Vitalpeak Limited, Rubidium Holdings Limited.

2 Kavarna stésti s.r.o.,, SPORTLEASE a.s., SAZKA FTS a.s.

2.3.4. XUv0Oeom Tov AloiknTikov ZupBoviiov tov lipoteivovtog

Kata v Hpepounvia touv IAnpo@oplakot AgAtiov, To Aoikntikd XupfouvAilo Tou
[Ipoteivovtog £xel T ovvBeon ToU Tapoucolaletal otov ak6AovBo Tivaka (to £€tog
ekAoyng/Sloplopol kabe ZupfovAov TapaTiBeTAL 6TOV TAPAKATW TIVAKA). ZNUELOVETAL
OTL CUUEWVA UE TO KATAOTATIKO Tou IIpoteivovtog, kdBe ZOuBovAog Ba vmnpetel oty
B¢om Tov Ywx epiodo mévTe (5) ETWV, EVW PTOPEL var EMAVEKAEYEL yla pia 1] TEPLOGOTEPES

ovveyopeves mevtaeteis (5) Onteleg.

OVOUATEMWVU O 0fom 'ET0G
ExAoy1)g/8oplopot
Karel Komarek [Ip6edpog Tou AlotknTikov 2016
ZupBoviiov
2016
Pavel Saroch MéAog Tov Aotkntikol ZupfovAiov
Robert Chvatal MéAog Tov Aotkntikol ZupovAiov 2019
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0 kog Robert Chvatal Siopiotnke oto Alotkntikd ZupfovAlo tou Ilpotelvovtog amo thv
KKCG AG otig 11 IovAlov 2019, katdTy oAokAnpwaong tng amoktnong ano v KKCG AG

Tou 100% Tou PETOXIKOU KEPAAXIOU KoL TwV Stkaw Udtwv Prgpov tov [potelvovrog.
2.3.5. Yuvomtikn llapovoiaon Owkovopkwv Meys0wv

Ytov mivaka Tou akoAouvBel TapouvclAlovTal EMIAEYUEVA OLKOVOULIKA OTOLXElX TOu
[Ipoteivovtog yia ta owtkovopka £tn 2017 kot 2018 kot tov Opidov tov Ipoteivovtog yia
T olkovouLkd €t 2017 kot 2018 xat To TIPWTO €EAUNVO TOU OLKOVOULKOU €toug 2019,
OTWG OoUTA TPOKUTTOUV ATMO TIG EAEYUEVEG  OMUOCIEVUEVEG  EVOTIONUEVEG
XPMUATOOIKOVOULKEG KATAOTACES Tou Ilpoteivovtog. Kata v Hpepounvia tov
[IAnpooplakoy  AeAtiov, o Ilpoteivwv Sev  €xel  OMUOCLEVOEL  ATOMIKEG
XPNUATOOLKOVOULKESG KATAOTACELS YL TO TIPWTO EEAUNVO TOV 0lKoVOpIKoU €toug 2019. Ot
SNUOCIEVUEVEG XPMUATOOLKOVOULIKEG KATAOTAOELG Tou IIpoteivovtog eival Siabéoiueg
oTOV Stadiktvako TOTO TOV [Ipoteivovtog

(https://www.sazkagroup.com/investors/investors).

XpNUATOOLKOVOUIKEG KATAGTAGELS TOV [IpoTeivovTog (€) o€ ekatoppipla
Evpw

2017 2018
KaBapd Képdn amo Maiyvia 0 0
EBITDA -9 -18
EBIT -9 -18
Képbn mpo popwv 135 363
Képon petd @opwv 127 363
ZUVOAO TEPLOVCLAK®V GTOLXEIWV 720 1280
ZUVOALKA KEQ@AAALX 581 903
ZUVOA0 YTIOXPEWOEWV 139 377

EVOTIOMUEVEG XPTLATOOIKOVOUIKEG KATAGTAGELS ToV [IpoTteivovtog (€) os
ekatoppvpla Evpw

A’ e€aunvo

2017 2018 2019
KaBapa Képdn amd Maiyvia 1.134 1.303 625
EBITDA 427 553 287
EBIT 332 434 227
Képdn mpo @opwv 259 353 192
Képdn petd @opwv 189 263 435
20VOA0 TEPLOVOLAKDY 3.908 4333 4.592
oToXElWV
TUVOALKA KEQ@AAXLO 1.652 1.773 1.998
TUVoA0 YTTOXPEWCEWV 2.256 2.560 2.594
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2.4. Ovemyeipnpatikol otoxol Tov [ipoteivovtog
2.4.1. Q¢ mpog TNV ETanpeia

Ao to étog 2013, ta akabdaplota écoda tng Etatpeiag mou mpogpyovtal amd TuxEpQ
matyvia evioxvnkav katd 27%, to EBITDA kata 59%, evw 1 Etapeia éxel kataffdiel wg
UEPLOUX OTOUG UETOYOUG TNG Tocd mou umepPaivel to 1 Siwoekatoppvplo Evpw.
[Tepaitépw, To eSO TWV SPACTNPLOTITWV TNG EMEKTAONKE, 16w HETW TNG EVapEng TG
EKUETAAAELON G TWV TTALyVIounxavuatwV (VLTS) kot g emEKTaom S TG SpaotnplotnTag
Tou aBAnTIKoL Sadiktuakol otoynuatos. Emiong, n Etalpeia éxel poPel o evépyeleg
BeAtioTomoinong Tov KO6oToUS KABWE Kal e avadiapBpwon kat avafaduion Tov Siktvov

SLavoun g Twv TPoidVTWY NG 6TOUG KATAVAAWTES.

O Tlpoteivwv oKOTEVEL va GUVEXIOEL Vo VTTOOTNPIlEL TNV WG VW ETLXEPNUATIKN
otpatnykny ™G Etaipelag, va emikevtpwOel otig mpwtoBoviies Bwoung avamtuéng
(TephapBavopévng ESIKOTEPA TNG TEPALTEPW EMEKTAONG TWV TIALYVIOUNXOVIIUATWY
(VLTs) xat tou afAnTikoV Sadiktuako oToynuatos (Katd v LV@LOTAUEVN
EMYEPNUATIKY oTpatnylky TG Etapeiag, 0mws extiBetar otnv evotmta 2.2.2. Tov
Tapovtog [TAnpogoplakov AsAtiov), TG emévéuon ato Siktuo Stavoung Twy TPoioVTWwY
™m¢ Etaupeiag otoug katavadwtég) kat oty amddoor TG emEVEVONG TWV UETOXWV TG
(meprapPavopévng ™G  katafoAng peplopatwv). O Tlpoteivwv evééxetal va
XPNOLUOTIOMOEL UEPOG 1) TO OUVOAO TWV UEPLOUATWV ToU KoatafdAdovtat 11 O«
KatafANO0UV yla TV ATOTANPW U] OQEIAWY TOV, TIEPIAAUBAVOUEVWV TWV VTTOXPEWCEWY
IOV ATIOPPEOLYV ATO TN XPNUaTo80TNOoN TNG Anudaoiag Mpdtaong, KaBwe Kot yia GAAOVG

ETIYELPTUATIKOVG GKOTIOUG.

Q¢ mpog mv Etatpeia, n otpatnywkn tov [Ipoteivovtog ocuvicTatal 6Tnv amoktnon g
TAgoym@iag Tov petoxikol Ke@aAaiov g Etalpelag, pe otdxo TN ouvéxlon g
Spactplomrag ¢ Etaipeiag kal Twv etalpewwy tov Ouidov OIIAIL O Ipoteivwv Sev
OKOTIEVEL VA HETAPEPEL TNV KATAOTATIKY £8pa 1| TO TPAYUATIKO KEVTPO TwWV

Spaoctnplomtwy ¢ ETaupeiag kat Twv Buyatpikwyv e o€ GAAN xwpa.

O Ipotelvwv oKOTEVEL VA SLATNPIIOEL OVCLWEWG APETAPBANTEG TNV TIOALTIKY Slaxelplong
Tou avBpwTtivou duvapkol ¢ Etapeiag kat Twv etapeiwv tov Opidov OIIAII, Toug
OpoUG ATHOYXOANONG TOU TIPOOWTILKOV Kol TIG B€oelg epyaciag, oto Babud mov Sev
EMEABOUV ONUAVTIKEG HETABOAEG OTIG VQLOTAUEVEG CUVONKEG TNG Ayopas KAl ng
owovoplag. EmmpooBétwg, o Ilpoteivwv Jev mpotTiBetal va TpayuaTomomoeL

omowadnmote aAdayn otn ovvBeon Tou AloknTikov ZupfBouvAiov 1| 6TO SLOKNTIKO
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TPOoWTIKO NG ETalpelag kal Twv BuyaTplk®V TG w¢§ AMOTEAEGUA TNG OAOKAPWOTG TNG
Anpodoiag IMpotaong 1 o oxéon pe ™ Anuooia [potaomn. O [potelvwv Ba eEakorovbnoel
va a&loAoyel o otabepn Pdon v kaAlTePN duvatn Soun ToV TPOCWTILKOV EVOYEL TG

ouvexoUG eEEALENG Tou KUKAOVL gpyaciwv NG Etaipeiag katl g ayopds.

O TIlpoteivwv okomelel va Slatnpnioel T ouvppetoxn tov otnv Etapsia wg

HOKPOTIPOOEGOG ETTEVEUTIG.

O I[MpoTelvwv Ba Sl PN oEL TNV VELOTAUEVT] ELOCAYWYN TwV alwVv TG ETapeiag oto X A,
EPOOOV PUETA TNV AVAKOIVWOT) TWV ATOTEAECUATWY TN G Anpociag [pdtaong, o [Ipoteivwv
kal ta Ipéowma mov Evepyolv Zuvrtoviocuéva pe tov Ilpoteivovta Sev katéxouv 1
eAEyxoLY, Aueca 1 EPPESA, TOVAGYLOTOV TO 90% TOU GUVOAOU TWV SIKAWUATWY YTPOou

™m¢ Etaipeiac.

O I[MpoTelvwv Sev Ba eMSLWEEL TNV AOKN OGN TOV SIKALOUATOS TTPOWPNG EE0PANONG KAL TNV
mavon ¢ Sampayudtevong otnv Kammyopia Titdov Ztabepov Eiwcodnpatog ng
Opyavwpévng Ayopds touv X.A. TwV OHOAOYLWV TOU €kd0ONKav oTO TAQicLO TOU
v@lotapevou Ipoypapupartos Exdocews Kowvol OuoAoyiakov Aaveiov g Etaipeiag, To

otolo eykpiBnke pe v amod 28.02.2017 amd@aon touv Alotkntikoy ZuufovAiov g.
2.4.2. Qg¢mpogtov [Ipoteivovta

0 lMpoteivwv TtpoTiBeTaL VO SLATNPNGEL TNV TPEXOVOA ETILXELPNUATIKY GTPATNYIKY Tov. H
oTpatnylkn tou Ilpoteivovtog kal Twv etatlpelwy tov Opidov tov Ipoteivovtog oe OAeg
TIG AYOPEG TTOV SpaaTnplomolovvTal cuvioTatal 6TV evioxvon g 0€onG Toug Kat oty
avénon Twv €008wv, Twv KEPSWV KAl TNG PEVCTOTNTAG, UECW €VOG GLVELAGHOV
opyaviknic avamtuéng kot efayopwv. O Ilpotelvwv otoxevel otn Slatpnon Tng
VPLOTAUEVNG SouniG TOV, OTIOU OL ETILXELPTOEL TOU OE SLAPOPETIKEG XWPES StabéTouy
a&loonUelwTn auTovopia Kol 0AeS oL BacikEG AELTOVPYIEG TOUG EKTEAOVVTAL ECWTEPLKA
(in-house), pe mapdAAnAn avtoAdayn Twv BEATIOTWV TPAKTIKWY EVTOG TOU OiAov.
Mepaitépw, o MpoTtelvwv oKOTEVEL va SLATNPTOEL OVOLWOWG AUETABANTEG TNV TOALTIKY
Stayeiplong Tov avBpwmivou Suvaptkol Tou [IpoTeivovTog Kot TwV ETALPELWOY ToL OpiAov
Tov [IpoteivovTog, TOUG OPOVG ATTAGYOANONG TOU TIPOOWTILKOV KAl TIG BETELS epyaaiag,
0To Babuo mov dev emMEABOUV ONUAVTIKEG HETAPBOAEG OTIS VQLOTANEVEG CLUVONKES TNG

ayopdas.
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2.5. Awaiopa EEayopag - Aikaiopa EE080v - Ataypa@r) ano to X.A.
2.5.1. Awaiwpa EEayopdag

E@boov petd v odokAnpwon g Anuootiag [pdtaong, o Mpoteivwv kot ta [IpdocwTa
mov Evepyouv Zuvtoviopéva pe tov [lpoteivovta kKateyouv 1 eEAEyXOUV GUVOALKA, AECA
N éupeca, MeToxég TOU AVTLOTOLXOVUV TOuAdylotov o€ 90% Tou ouVOAOU TWV
Sikawpdatwy Yneov ¢ Etapeiag, o MMpotelvwv Ba acknoel 1o Akaiwpa EEayopag,
oVpwva Pe Tto GpBpo 27 tou Nopou kat v amoég@oaon 1/644/22.04.2013 tov
Awowkntikov Zuppouviiov ™ E.K, kat Ba amartiiost ) petaBifaon oe autov, oe TIUn ava
Metoyn ion ue to Ipoopepduevo AvtdAraypua, 6Awv Twv Metoxwv Twv Metdywv, oL
omolot 8ev amodéxOnkav T Anuooia [potaom, evtdg g mpofremopevng tpobeouiag

TV TPV (3) unvav amd to tédog g [eptddov ATodoxns.
2.5.2. Awaiwpa EE680v

E@doov petd v odokAnpwon g Anuootag Ipdtaong, o Mpoteivwv kat ta [IpdocwTa
mov Evepyouv Zuvtoviopéva pe tov Ipoteivovta Katéxouv 1 eAEyXOUV GUVOALKA, AUECA
N éupeca, MeToxéG TOU QAVTLOTOLXOUV TOUAGylotov o€ 90% Tou ouvOAOU TwWV
Sikawudatwyv Ymeov ¢ Etaipeiag, o [poteivwv vmoxpeovtal, cOpu@wva ue To Gpbpo 28
Tou NOpov, v aTtOKTIOEL XPNUATIOTNPLOKA OAEG TIG MeToyEG TTou Ba Tov Tipoa@epBovv
amd Metoyoug, ot omoiol Sev amodéyxOnkav ™ Anudoia Ipdtaot, evtog mepLdSoU TPLWV
(3) unvwv amd n dnuocicvon TwV AToTEAEGCUATWY NG Anpdotag IIpdTaong o€ Tiun avd

Metoyn (om pe to [Ipoopepduevo Avtailaypua.

0 IMpoteivwv Ba dnpoctomomoel to Akaiwpa EE68ov Twv MeToYwV TaUTOXPOVA pE TN

dnuocisvon Twv amoteAecpudtwy ™G Anudoiag Ipdtaong.
2.5.3. Awxypa@n amo to X.A.

Epboov, petd v oAokAnpwon g Anudoiag Ipdtaong kai/| v &oknomn Tou
Awawwpatog EEayopdgs kai/M tov Aikawwpatog EE0dov, o TMpoteivwv kat ta Mpdowta
mov Evepyolv Zuvtoviopéva pe tov Ipoteivovta katéxouv 1 EAEyxouy, dueoa 1) EUpHeoa,
0 100% Ttov cuvoAwkoy katafefAnpuévou HETOXLKOU KEQUAXIOV KAl TWV SIKAUWUATWY

ymeov ¢ Etaupeiag, o lpoteivwv Ba emidiwéel ™ Staypa@n g amo to X.A..

Edkotepa, HETd TV 0AoKAN pwoT TG doknong tou Aikawwpatos EEayopag, o lpotelvwv
o artnBel amd to AwowknTikd XuvpBovAlo ¢ Etaipeiag tn ovykAnon g Teviknig

Tuvédevong Twv Metoywv ¢ Etaipeiag pe Bépa ™ AMMym amdpaong ya ™ Staypaen
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Twv Metoxwv ¢ Etapeiag amd 1o XA, ocoppwva pue to apbpo 17, map. 5, tou N.
3371/2005, otnv omolia o Ipoteivwv kot Ta [pdocwma mov Evepyolv Zuvtoviopéva pe
tov Ilpotelvovta Ba ymeioovv vmép ¢ Swaypaens. Katomy Aumg g ev Adyw
amogaong amno tn [evikn Zuvédevon twv Metdywv s Etalpeiag, 1 Etapeia B vmofdiet

mpog v E.K. altnua Staypa@ng twv petoywv e amo to X.A..

E@d6oov PHeTd TNV avakoivwon TwV amoTeAeo ATV TG Anpooctag [Tpotaong o llpoteivwy
kal ta Ipéowma mov Evepyolv Zuvrtovicpéva pe tov Ilpoteivovta dev katéyouv 1
eAEyxovy, eite aueoa eite éupeca, TovAdytotov To 90% TOL GUVOAOL TWV SIKALWUATWY
ymeou g Etaipeiag, o IIpotelvwv Ba S1aTtnproeL TNV UQLOTAWEVT ELCAYWYT] TWV ALOV

™m¢ Etapeiag oto X.A..
2.6. 0 Xvupoviog tov llpoteivovtog

H Citigroup Global Markets Limited, pe €¢6pa oto Citigroup Centre, Canada Square,
Aovéivo, E14 5LB, Hvwuévo Baoilelo, pe aplOud 1763297 oto Companies House,
oUUPwVa pe To apBpo 12 tov Nopov, evepyel ws ZvuBovAog tov Ipoteivovtog yia

Anuoéowa Ipétaon.

0 ZvpBovrog eival emiyelpnon mTApPoxNG EMEVOSUTIKWY UTNPECLWV, TIOU EXEL VOUIUWS
adelodotnOel kat emomtevetal amd v Financial Conduct Authority (FCA), SikaioOuevn
va mapéxel otnv EAAGSa Tig emevSutikeg vmnpeaies tou Mapaptiuatos I, Tov Tuipatog

A, Twv otoyelwv 6 kat 7 tou N. 4514/2018, 6Twg oyVeL

0 ZUpBovAog Sev mapéxel Kapia eyyinon ylx Ty eKTANPWOT TWV UTTOXPEWCEWY TIOU 0

[Ipoteivwv avaiappavel pe to tapov IIAnpogoplakd AeAtio.

0 ZVUupouviog £xel ouvumoypael to IMTAnpooplakd AegAtio kat BePatwvel 6TL, EXovTag

KATAPBAAEL TNV aaLTOVUEVY ETLUEAELD, TO TIEPLEXOEVO TOL [TANpoPopLakov Agdtiov eival

akpLféc.

2.7. E¥ovowodotnuévo Motwtikd I8pupa yix tThv Katdfeon Twv ANAWGE®WY

ATto8oxn¢

Top@wva pe to apbpo 18 map. 1 touv Nopov, o Ilpoteivwv €xeL opiloel kat e§oucLlodoTroEL
Vv ALPHA TPAIIEZA ANQONYMOZ ETAIPIA, eAAnvikn avvuun Tpamedikn etapia, He
apBuo I'E.MH. 223701000 kot £é5pa oto dNpo ABnvaiwv, otnv 086 Ztadiov 40, T.K. 102
52 yw TNV TtapaAafn, vo v W TNTa TS Ataelpiotplag, s AnAwong ATodoxn§ Kot

TWV OUVOSEVTIKWV QUTIG EYYPAPWV.
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H Awxyeplotpla etvat vevBuvn yla v mapadafn 0Awv TwV aveoTEP® EYYPAPWY, Y
NV €MOTTEIA KAl TNV TpaypatoToinon ¢ petafifaong twv eykvpws lpoo@epdpevwv
Metoywv atov [Ipoteivovta kat Yl tnv kataffoAn tou [Ipoo@epdpevou TuMHATOG YL TIG
MetafiBalopeves Metoxég otoug ATtodexopevous Metdyoug cOUPWVA LLE TOUG OPOUG TOU

[TAnpo@oplakov AgAtiov kal ™¢ AAwong ATtoSoxmg.

Métoyol ou emBupolv va AdBouvv TpdeBeteg TANpo@opiesg yia ) Stadikacio uTTooANG
AnAwoewv ATodoxmg, SUVAVTAL VA ETILKOIVWVOUV e TN ALaXELPIOTPLA, KT TIG EPYACLIES

NUEPES KL WPEG:
a) 210-3265530, ka Mapia BAdyov.

Avtilypaga tov ITAnpo@oplakol Aedtiov og Evtun pop@N KABWE KAl Twv ANAwoewv
Amo8oxns Ba SwatiBevtal Swpedv o OAa Ta kKataoTpata TG Alayelplotplag otnv
EAGSa, katd TIG €pyAciues nUEPES Kal wpeg, kab' 6An T Sidpkela TG Anuoolag
[IpoTaong.

Emtiong, xatd ™ Sidpkela g IeptdSov Amodoxng, to mapov ITAnpogoplakd Aedtio Ba
SlatiBetal og évtummn popen atnv £6pa tou Ilpoteivovtog katl Ba eival Stabéouo oe
NAEKTPOVIKY popn 0TOUG LOTOTOTIOVG TOV TuuBoviov

(https://www.citibank.com/icg/sa/emea/opap), t¢ EXA.E. (www.helex.gr) xat tng
Emtpomrg Keparalayopag (www.hcme.gr).

2.8. Ipdéowtna vrnevBuva yia T oOvtaén tov [IAnpo@oprakov Asitiov

Toppwva pe to apbpo 11 mapdaypagos 1(g) tov Nopov, n ka Katarina Kohlmayer,
mANpeEovaLog, kKat o koG Petr Stohr, Ievikog Owkovoutkdg AtevBuvtig, Vo TNV BLOTNTA
TOUG WG VOuLUOoL eKTtpdowTol Tov [IpoTeivovTog Kal TpoowTa vTtelBLVA Yia TN cUVTALy
Tou IIAnpo@oplakol AeAtiov, Befatwvouy 4Tl To Tapov [Anpooplakd Agdtio eival
TIAPEG Kal akPLBEG KAl Ta OTOLYEIX TOU aVTATIOKPIVOVTOL GTNV TIPAYUATIKOTITA, XWPI(S
mapaleiPels mov Ba pmopoloav va AAAOLWOGOLY TO TEPLEXOUEVO TOL KAL TNV oVGIlA NG

Anpooiag Mpotaong.
2.9. BeBaiwon xopnyovpevn and Motwtiko 18puna

H Citibank Europe plc., cOp@wva pe to apbpo 9 map. 3 tov Nopov, €xeL mapaoxel tTnv

akoAovOn BeBaiwon:
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«AVaQpepopacte oTNV TPOAIPETIKY) ONUOOLA TIPOTACY TOV TPOKELTAL VA AmeVOUVEL 1
etaipeia pe thv emwvupia «SAZKA Group a.s.» (@eéijc o «IIpoTeivwv») Tpog Tovs UETGXOUS
NG EAANVIKNG avavuung eTaupeiag ue tnv enwvvuia «Opyaviouds lpoyvwotikwv Aywvwv
Ioboopaipov A.E» (epeéiic n «ETaupeiar) yia thv amdktnon, ue katafoir) UeTpntay,
uéxpt 216.353.443 kowvwv ovouaoTIKWY, UETA YHPou, avAwv UeToywv th¢ Etaipeiag,
ovUpwva Ue TOV EAANVIKO vouo 3461/2006 mepi «Evowudtwons oto EQviko Aikaio tn¢
06nyiag 2004,/25/EK oxetikd e Tis Snuootes Ipotdoeis» (epeétic o «NOuog»), 6mwg toyvet
(n «Anuéota Mpétaon»).

H Citibank Europe plc, 6mws vouua eknmpoowmneital, fefaiwvel Sia the mapovoag, faoet
oV dpBpov 9 map. 3 Tov Nouov, ot o llpoteivwy Stabétel Ta anapaityta uéoa katafoAng

yia va eEopArioeL 0AoaxEPS:

To mood tov 1.973.143.400,16 Evpw, T0 omolo 1o0UTal UE TO YIVOUEVO TOU aplOuol Twv
UETOYWV TIC omoles apopd 1 Anudoia Ilpdtacn moAdamAacialouévov Ue TNV TN TOU
TPOTPEPOUEVOU avTaAAayuatos Uoug 9,12 Evpw ava uetoxt), kabws kat To mToo6 TOU
1.578.514,72 Evpw, T0 omolo avTioTolYel OTO OUVOAMKG TOGO TWV OKALWUATWY
ekkaBapions tov 0,08%, to omoio fLaplver Tov Ilpoteivovta OYETIKA UE TNV
géwypnuatiotnplaky) uetaBifacn Tov CUVOAOU TwWV UETOYWV TIC OTIOIEG aPOpd 1 AnUooia

Ipotaon.

H Citibank Europe plc, 6ev mapéyet omoladnmote yyvnon, katd Ty évvola Twv dpBpwv 847
EM. TOV eAANViKoU AoTikoU KWdika yix THV €KTEAEOH TwV YPHNUATIKWV 1} dAAwV
UTTOYPEWTEWY TOU E£xovv avaAnpbsl amo tov Ilpoteivovta oto mAaioio the Anuooiag

Ipétaong.»
2.10. ToIlpoo@epdpevo Avtdidaypa

0 Ipoteivwv poo@épetal va katafdAet Tolg petpntois to [poo@epduevo AvtdAlayua,
ntot €9,12, yia k&b vouipws kal eykipws mpoo@epOeioca kat uetafifacOeica Metoxn
™G Anpooiag Mpdtaong. Zxetika pe to [poo@epdpuevo AVTOAAXYHX, OTUELWOVETAL OTL
TANPol Ta KPLTIPLA TOU «SIKALOV Kol EDA0YOU» aVTAAAAYHATOS KatT apBpo 9 map. 4 tou

Nopuov.
TxeTiKa pe 1o [poo@epdpevo AVTAAAQy LA OTLELWOVOVTAL TA EENG:
() 1M péom oTaBUIOUEV XPUATIOTNPLAKY TIUY TV METOXWV KATA TOUG TEAELTAIOUG

€81 (6) unveg ov mponyovvtal g Huepounviag tg Anpdoiag Ipdtaong avépxetat
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(i)

o€ €9,114, cVppwva pe Ta emionpua otolxeia Tov X.A., OTwS auTr 1 TN oplleTat

oo apBpo 2 (1) Tov Nopov, kat

ovte o [Ipotelvwv oUTe kaTolo and ta [Ipécwta mov Evepyolv Zuvtoviopéva e
tov [lpotelvovta améktnoe Metoxég g Etapeiag kata toug Swdeka (12) punveg

Tov Tipornyovvtal Tng Huepounviag g Anuodoiag lpotaong.

Emumpocbeta, Sev veilotatalr n vmoxpéwon Olevépyelag amoTipnong SuvAapel Twv

Satagewv Tov apBpov 9 map. 6 Tov Nopov, kabwg Sev CUVTPEXEL KA ATIO TIG OYXETIKES

TPOUTOOETELS, ) TOL:

()

(B)

)

Sev €xouv emPBAnbel kvpwaoelg amd to AowknTikd Xuvpfovilo s EK. vy
XEPAyWYNon €Tl Twv MeToywv Tov £Axfe xwpa eVTOG TOU XPOVIKOU SLACTHLOTOG

Sekaoktw (18) unvwv mov mpornyeital s Huepounviog g Anuooiag Mpdtaong,

enl Twv Metoywv €xouv SlevepynOel ocuvaAdayég oe TEPLOCOTEPEG ATTO T TPla
méumta (3/5) Twv nueP®V AetToupyiag ™G olKelag ayopds Kat ol cUVAAAXYEG TTOU
éyouv paypatomowmOei urtepfaivouv to Séka tolg ekatod (10%) Tov cuvdAiov TwV
Metoywv m™¢ Etalpelag, katd touvg €&l (6) pnveg Tou TponyolvTal TNG

Huepounviag s Anuodaciag Ipodtaong, kat

to [Ipoo@epdpevo AvtdAAayua, ntot €9,12 ava Metoyr|, vepfBaivel To oySovta
Tolg ekatd (80%) tng Aoylotikng afiag avd Metoxr, pe faon ta otolxelo Tov
UEGOL OPOV TWV TEAELTAIWVY 6V0 (2) SNUOGLEVUEVWY OLKOVOULK®DV KATAGTAGEWY
™¢ Etapeiag cvppwva pe tov Nopo mepl Alagpavelag, oe evomompévn faon, ftot

70 80% twV €2,39 ava petoxm.

Emopévwg to IMpoo@epdpevo AvtaAdayua eivat ebAoyo Kat §ikato cOU@wvA e To GpBpo

9 map. 4 tov Nouov.

INUELWVETAL OTL Ao To KatafAntéo otoug Amodeydpuevous Metoyoug Ilpoo@epduevo

AvtaAaypa Ba agaipeboiv:

(o)

Ta mpoPAemopeva oto apBpo 7 NG kKwdkomomuévng amogaong ap. 1
(ovvedpiaon 223/28.01.2014) tov AloiknTikov Zupfoviiov g EAKA.T., 6mwg
tpomomomBeioa oxVel, Sikawpata vmep g EAKA.T. ya v Kataywplon g
efwxpnuatiotnplakng petafifacns twv MeToXxwv, aVEPXOUEVWV KATA TNV
Hpepounvia g Anpodotag Mpoétaong oe 0,08% eml g agiag petafBifaong pe

EAGYLOTN XPEWOT) TTOCOV (00U E TO KPOTEPO HETAEY TwVv €20 1} Tov 20% el Tng
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a&lag g petafifaons yiax kdBe Amodexopevo Metoxo ava Aoyaplacpud ASuwv. H
afla  petafifaong vmoAoyiletal G TO  YWOUEVO TOU aplOpoy  Twv
MetafiBalopevwv Metoxwv el T HEYaAUTEPN amo T €&nG Tipeg: (i) tovu
[Ipoc@epopevov Avtarddyuatog, kat (ii) tng Tiung kAewoipatog g Metoxng oto
XA. v Tponyovpevn epydolun Muépa MG UTOBOANG TWV ATAPAlT)TWY
eyypae@wv oty EAKA.T., kot

B TO 000 TV avaAoyel otov TpofAemopevo oto apBpo 9 tou N. 2579/1998 @dpo,
avepyxopevo ot 0,2% emi ¢ a&lag cuvariayng kata tmv Hpepounvia g

Anpooiag IMpdtaong.

Katd ovvémelwa, ot Amodeydpevot Métoxor Ba AdfBouv TO OUVOAIKO TOGH TOU
[Ipoc@epOUEVOU AVTOAAGYUATOG LELWHUEVO KATAE TU WG AV SIKALOUATA EKKAOAPLOTG KAL

TO TT0G0 TOL TIPOAVAPEPBEVTOG (POPOV.
2.11. OuMeToxéc ™¢ Anpdoiag lpdtaong

H Anudoia Ipoétaon agopd TV amoOKTNoN TOU 6UVOAOL Twv MeToxwv TG AnuocLag
[Ipotaong, Ntol kat’ avwtato plo 216.353.443 Metoyég (Teprlapfavouévwy Twv siwv
Metoywv mov katéxel 1 Etawpeia, ot omoieg v 30m Iouviov 2019 avépyovtav oe
1.829.624 (8leg Metoyég), oL omoieg avtiotolovv ot 67,27% TOU GUVOALKOU
katafefAnuévou petoxikol Ke@aiaiov kKal Twv Sikalwpdtwyv Yneov ¢ Etaipeias.0
[Ipoteivwv Seopedetal va amoktioel TIg Metoxés g Anudotag Ipdtaons mov Oa tou
TPOooPepBOVV Vouluwsg kal eyKUPWG HETA TWV UELOTAUEVWV KAl UEAAOVTIK®DV
SIKAUWUATWY IOV ATOPPEOVY ATIO AUTEG, ATIOKAELOTIKA UTIO TNV TpouTdbeon OTL ol
Metoxég autég eival eAeVBepeg Kol ATMOAAAYUEVEG ATTO OTIOLOSTTIOTE EUTIPAYUATO 1
EVOXIKO Bdpog 1 dAAo Sikaiwpa, meploplopd, Siekdiknon, emkaptia, emBapuvon ko

YEVIKG attd omolodnmoTe Sikaiwpa TPiTov T’ AUTWV.

2.12. Metoxéc mov katéxet o Ilpoteivwv kat ta Ipdowna mov Evepyoiv

Tuvtovicpéva pe tov lpoteivovta

2.12.1. Iotopwko

O Mpoteivwv kat ta [Ipécwma Tov Evepyouv Zuvtovicpéva pe tov [ipotelvovta Katd v
Huepounvia tov [IAnpo@oplakov AgAtiov katéyovy eite éppeca eite apeca 105.270.000
Metoyég g Etaipeiag mov avtiotoryovv oto 32,73% (tou cuvoluov katafefAnpévou
HETOXKOU KE@aAaiov, Tteplapfavouévwy Twv (Slwv petoxwv tg Etapeiag) 1 32,92%

(tov ouvoAwkol katafeBAnpévov pHeTOXIKOU Ke@aAaiovu, efalpovpévwv Twv 18lwv
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petoxwv mov katéxel n Etalpeia) tou katafefAnpEVOU HETOXIKOU KEQAAMIOU KAl TWV
Swawwpatwv Yneov g Etapelag. To Valea Foundation aokel amokAelotikd €Aeyyo
neow tovu Ilpoteivovtog el g EDM kata tnv évvola tov Nopov mept Atagpavelag, péow
™G KATOXNS TOL 66,7 % Twv Sikalwpdtwv Ym@ov atnv EDM kat g Zup@wviag Metdywv
™¢ Emma Delta. H EDM katéxel To oUvoAo Twv peToxwv pe Sikaiwpa Yneov (voting
management shares) oto Ke@dAalo, to omoilo, MEOw MG eVELApEDONG eTaLpEiaG
ovppetoxwv, g EDHH (100% Ouyatpwkng touv Kepadailov), eAeyxel to 32,73% (tov
OUVOALKOU  katafefAnuévou petoxikol ke@oadaiov, TmepAapfavopévoy Twv 18lwv
petoxwv G Etoupelag) 1 32,92% (tou ouvoAwoU katafefAnuévou peTOXKOV
Ke@aAaiov, efalpovpévwyv Twv Blwv petoxwv Tov Koatéxel mn  Etapela) Tovu
katoafefAnpuévou PeTOXIKOU Ke@aAaiov Kol Twv Sikawpdtwy Yneov s Etaipeia.
Tuvaewg, avagépetal 0tL to vmoAomo 33,3% twv Sikalwpdatwyv Yneov otnv EDM
katéxetal amo v Georgiella. O xog 'ewpylog MeAiooavidng, 'EAAnvag emyeipnuatiag,

€lval 0 ATWTATOS TPAYUATIKOG Sikaovyog TG Georgiella.

ETumpoobétws Twv Sikawudtwyv YPneov oto Kepdaiaio mov katéxetn EDM, to KepdAalo
éxel emiong ekdwoel PeTOXES ywpls Sikalwpa Ymeov (fund investor shares) mov
QVTLTTPOCWTIEVOUV T OLKOVOULIKA SIKALWUATA TwV EMeVOLTWVY 0To Ke@aAato. E@doov to
Kepadalo €xel kepdadaia Stabéotpua tpog Stavoun, Ta ev Adyw Ke@AAala Slavépovtal
aVAAOYLK& GTOUG KATOXOUG TWV HETOXWV Xwpi§ Sikalwpa Yymeov (fund investor shares),
SnAadn otig Rubidium, Yeonama kot Helvason. To Atotkntikd Zupovito tov Kepaiaiov
amoTteAelital amo €EL uEAN, T€ooEPa €K TWV OTIOlWV TTPOTEIVOVTAL TTPOG S10PLOUS ATIO TOV

[Ipoteivovtal kat §V0 ek TwV oTolwWV TpoTElvovTaL TTPOG Sloplopd amd v Georgiella.

[TapoTti o Mpoteivwv eAeyyel eppéows, péow s EDM, ta Sikawwpata Prjgov udévov tou
32,73% (mepapfavopévwv Twv 8wy petoxwv mou katéxel  Etapeia) 1§ tov 32,92%
(eEapovpévwy Twv 18iwv petoxwv mov katéxel N Etaipeia) tou katafefAnpévou
UETOXIKOU Ke@aAaiou kol Twv Sikalwpdtwy Ymeov ¢ Etaipeiag, ws o ueyaivtepog
uétoxos s Etaipeiag (to vmodAoimto mOo00TO TNG UETOXIKNG oLvOeoNG €xel evpeia
Slomopd o€ TTOAVAPLOUOVG ETTEVOUTES), LOTOPLKA ELXE €V TOLG TIPAYHAGCL TN SuvaTOTHTA

Stevbuvong twv Spactnplot)twv ¢ Etaipelag.
2.12.2. Tvp@wvia Metoxwv ¢ Emma Delta

O Ipotelvwv elvat cupfaArdpevo pépog e Zup@wviag Metoxwv g Emma Delta mov
éxeLouvayel pe ) Georgiella, tn Yeonama (ovtoTnTa TG 0TMOLAG ATOTATOS TIPAYHATIKOG

Swaovyog elval emiong o kog Fewpylog MeAlooavidng, kat péow NG omoiag KaTéxel
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HeTOXEG Ywpls Sikalwpa Yneov oto KepdAawo (fund investor shares)), to Valea
Foundation, tov ko Karel Komarek, tn Rubidium (ovtotnta péow ¢ omoliag o [Ipoteivwv
KOTEXEL LETOXEG Ywplg Swkaiwpa Ympov oto KepdAaio (fund investor shares)10) kot Tov
ko Fewpylo Medlooavidn, n omoia puBpilel T oxéon TwWV CUUBAAAGUEVWV HEPWV, KL
OUYKEKPLUEVA T oxEom HETAED Tou [IpoTelvovTog we petdyou pe 66,7 % kai tng Georgiella
WG petoyov pe 33,3% oty EDM (Tov kKATOXO TOU GUVOAOU TWV PETOXWV UE SiKalwua
ymeov oto Kepdaiaio). Katd toug 6poug ¢ Zupewviag Metoxwv tng Emma Delta, ot
amo@AceEl Twv AKNTIKOV ZupuBovAlwv exkdotng ovtotntag Tng Aoung EDM
AapBavovtal pe amAn TAsoymeia, pe v egaipeon Twv «Yo Emupviain Znmudtwy tou
AoknTikov ZupfovAiov» yla Ta omoia amatteital Kat’ apxnVv opo@wvia. e TepimTwon
advvapiag emiteving opopwvias ya ta «Ymo EmipiAain Znmuata tou AlOKNTIKOU
TupBovAiov», katdémv SMAwong tou Ilpoteivovtog ywr T ANYM amé@aons Kot
mAgloym@ia, AapBdavetal amo@aon ue amAn mAsoymeioa Touv Aloikntikoy ZupfovAiov
ekaomG ovtomtag ¢ Aoung EDM. H Georgiella kat 11 Yeonama, 6€ GUYKEKPIUEVES
TIEPLTITWOELG TIOV AVAPEPOVTAL KATWTEPW, SlaBETOVVY gite To Sikaiwpa TwAnong (put)
otov [Ipotelvovta Twv petoxwv Toug atn Aour] EDM eite 1o Sikaiwpa amoxwpnong kat
EMLOTPOPNS TNG atlag (redeem) TG cuppeToxns Toug oto Ke@dAalo eite o€ e(60¢ eite TOLg
HEeTPNTOIG Kot akoAoVBws petaBifaong otov Ipoteivovta TNG GUUUETOXNG TOUG GTNV

EDM.

2.12.2.1.  Ymo Emeirain Zntuata Tov Alotkntikol Zupoviiov

Ot amo@daoelg touv Alotkntikov Zuppoviiov ™¢ EDM, touv Kepaaiov kot ¢ EDHH
AapBavovtal pe amAn mAsloymeio. Yo v empuiain twv Statdiewv mepl aduvvapiog
emitevéng opowviag (mov TapaTIOeTAl KATWTEPW), OL ATOPACELS Yl T «YTo
EmtipuAadn Zntiuata tov Alotkntikov Zupfoviiov» AapBdvovtat opd@wva amd To

Aok Tikd ZupBovAlov ekdotng ovtotnTag TG Aouric EDM.

Ta «Y6 EmtipiAaén Znmjuata touv Aoikntikoy Zupfoviiov» mepldapfdavouy pa celpd
M TUATwY oV cUVNBWS XapakTnpifovtal WG MTHUATA KATTOKAELGTIKNG apoSLOTNTAG»
0€ TOPOHUOLOV YUPAKTPA OUHPWVIES, TePAAUPBAVOUEVWY, HETAED GAAWVY, TWV
TPOTIOTIOMOEWV TWV KATACTATIKOV EYYPAPWV TWV EUTAEKOUEVWV ETALPELWY, TWV
ATOPACEWVY TIOV APOPOVV TN XPNUATOSATNON Kal TN SO TOV ETALPIKOV KE@aAaiov, TN
AVvomn kot ekkaBdaplon, ™ petafifaon 1 ™MV TOANOM 1] TAPOUOLEG GUVAAAXYEG TIOU

APOPOVV CUUHUETOXEG OTO UETOXIKO KEPAAQLO, TN oVVOEDT TOL AlotknTikoU ZupfovAiov

10 Inuewwvetat 6Tl o [poteivwv ipdo@ata améktoe péow ¢ Rubidium mpdobem upeon ovppetoxn oe
Hetoxés xwpis Sikaiwpa Ymeov oto Kepddato (fund investor shares) (mov avtietolyolv oto 3.6% emi Tov
oLVOLOU TWV HETOXWV XWPIG Sikaiwpa Yr@pov oto KepdAato (fund investor shares)) amd ) Yeonama.

57



™m¢ Etapelag, TV kataption Ttou etnoiov emiyelpnuatikov oxediov kKol TOL

TPOUTOAOYLOUOU QUTY|G, TNV KATAPTLOT] TNG TTOALTIKNG LEPLOUATWVY TNG ETaipeiag.

«Abvvapia emiteving opo@WVIAG» VEIOTATAL OTNV TEPIMTWON TOU TA WHEAN TOU
AoknTikov ZupfovAiov ™G oxeTIKNG ovTtoTn TS TNG Aopn¢ EDM aduvatouv va Adfouv
amo@acn emi omolovdnmote (MTMuatog amoteAsl Ymo EmeiAadn Zntnpa tovu
Awokntikov Zupfouviiov, Adyw Slaxpwviag petady Toug. Ev TéAel, To (TN peTa@EPETAL
O0TOUG ATWTATOVS TPAYHATIKOVGS Sikatovyoug Tou IIpoteivovtog kat g Georgiella, tol
tou Valea Foundation kat tou xouv 'ewpylov Meliooavidn. E@ooov Sev emiAvbel to
g ua yo to omoio viotatal aduvapia emiteving opopwviag, o lpoteivwv SVvatal va
kataptiosl SHAwon ya ™ AMMPm amé@aons Katd mAsoPm@ia, kat katotmy Aapfdavetal
amo@aoTn €Ml TOU OXETIKOU {NTNUATOS YLA TO OTOi0 v@ioTaTtal Sta@wvia Ue AT
mAgloym@ia tov Alotkntikov ZupfovAiov g EDM, aveEapTTws Tov edv amoterel Yo
EmipuAadn Znmua tov Awowkntikoy ZuvufovAiov. O Ipoteivwv SlabBétel To Sikalwpa
Soplopoy g mAsloym@iog Twv ovuBovAwv g EDM kat katd ToUTo €AéyxeL TO

QMOTEAEC LA OTIOLACONTTOTE GYETIKIG ATTOPACTG.
2.122.2. Axaiopa mowAnong (put) twv Georgiella kat Yeonama

Ye mepimtwon SMNAwong yix ™ ANYm ano@aons katd mAsoyneia, n Georgiella pmopet va
aocknoel Sikaiwua Twinong (put) ywa Aoyaplacud g 16iag (yia To 6voro Twv HETOXWV
™¢ omv EDM) kot yix Aoyapiaopd tng Yeonama (yix T0 6UVOAO TWV UETOXWV XWPIG
Swaiwpa ymeov mov katéxel oto KepaAaio (fund investor shares)), amoutowvtag amod ToV
[Ipoteivovta v ayopd twv petoxwv. To Sikaiwpa twAnong (put) pumopel va aoknBel
EVTOG €EL uMvwV amo v £kdoor ¢ SHAwaoNG Yo ™ AYPm amd@acn§ Katd mAsoyn@ia.
To Sikaiwpa TwAnong (put) SYvartal, emiong, va acknOei o€ mepimtwaon mov o [IpoTteivwyv
TAPAPLACEL OPLOUEVEG VTIOXPEWOELS TOV TTOV ATTOPPEOLY ATIO TN ZVUPwVia METOXWV NG
Emma Delta (kupilws autég mov agopolv T SlakuBépvnon tov Kepaiaiov kat ta Yo
EmtipuAan Znmjuatatov Aotkntikoy ZupovAiov) kal §eV ATTOKATAGTIOEL TV €V AdY®
mapafioon (onv mepimtwon avtn 1 Georgiella pmopel va emidwoel yvwotomoinon otov
[Ipoteivovta yla TNV AoKNOM TOL SIKALWHATOS TTWANONS (put), wg gav o Ipoteivwv va

elxe embwoel MAwon yia ™ APm amdé@aons kata TAsoPn@ia).

2.1223. Axalwpa amoxwpnong Kal EMOTPOENG TS aglag Twv peToxwv (redemption)

Twv Georgiella kat Yeonama

[Tepaitépw, KAt TOUG OPOUG TNG Zup@wviag Metoxywv tg Emma Delta kat tov

Kataotatikol touv Kepaiaiov, petd 1o 1éAog ¢ meptodov Stakpatnong (lock-up period)
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Tou Anyet otig 31 Asgkepfpiov 2021, 11 Yeonama Ba €xel To SiKalw A VO ATIOXWPT|OEL ATLO
™ Sopn touv Kepoaraiov kat va Adfet emiatpo@n tng aglag (redeem) twv PETOXWV XWPIG
Swaiwpa Ymeov g oto KepdAawo (fund investor shares). Ze avtiiv TV Tepimtwon, 1
Georgiella vrtoxpeovtal va mpofel oy mwAnon otov Ilpotelvovta TwV HETOXWV TNG
otnv EDM.

[Tlo ouvykekpéva, oe mepimtwon mou 1 Yeonama, PETA TO TEAOG TNG TEPLOSOL
Swakpatnong (lock-up period) KaTd Ta AVWTEPW, AOKNGEL TO SIKAIWUX ATTOXWPT|OTG KAl
EMLOTPOPNS NG a&lag TwVv peTtoxwv (redemption) TG yla LETOXEG XwpPIis Sikalwpa Prpov
(fund investor shares) oL AVTLOTOLXOVV TOVAGXLoTOV 0T0 5% Tov KeaAaiov, pmopel va
EMAEEEL Vo AdBeL ematpo@n NG a&iag (redeem) eite TOLG LETPTOIS E(TE OE UETOXESG TG
Etaipeiag. e avtibetn mepimtwon, evamokertar oto KepdAaio 11 ommv EDM va

kabopiocouv Tov TPOTO EMETPOPTS TNG a&lag Twv uetoxwv (redemption).
2.12.3. H oxéon petagy g EDM kat ¢ Etapeioag

Katd ) Zuppwvia Metoxwv ¢ Emma Delta, o [Tpoteivwv kot 1) Georgiella cup@wvoiv
va katafdrovy kabe evAoyn mpooTdBelx TIPpoKELUEVOL Vo eEaa@aricovv 0Tl 1 EDM,
aueoa M éupeca, Sopicel v mAsloYm@ia Twv peEA®V Tov AlotknTikoy ZupBovAiov tng
Etaipeiag (o Tpoteivwv mpoteivel pog Soplopd ta 2/3 tou oxetikol aplbpol Twv
ouvpfoviwy, N Georgiella mpoteivel mpog Soplopd to vmoAowmo 1/3). H EDM katéyet
éupeca  Skawwpdata  Ymeov Tov  avtiotolyouv oe  32,73% (tou GOULVOALKOU
katafefAnuévou PeETOXIKOV Ke@OAaiov, TeplapfBavopévwy Twv 18wV UETOXWVY OV
katéxelt N Etapeia) 1 tou 32,92% (tou ouvoAlkoU KatafeBAnpéEvVov UETOXIKOU
Ke@aAaiov, efalpovpévwyv Twv Blwv petoxwv Tov kKatéxel n  Etapela) Tov
katafefAnuévou petoyikol Ke@aiaiov kat Twv Sikawudtwy Pmeov g Etaipeiag, ws o
ueyaAtepog pétoxos otnv Etatpeiag (to vmdAormo 67,27% Tng UETOXIKNG oVVOEONG EXEL
eupela Staomopd oe moAvaplOpovg emevduteg). Emi ™ Bdoel twv avwtépw, 1 EDM
LOTOPIKA £lxe TN SuvatdémTa va Sopilel v mAsloym@ia Twv HEAWY TOU ALOIKNTIKOV

TupBoviiov e Etapelag.

Amotelel kown avtiAnym tou Ilpotelvovtog (kabwg kat tov VALEA Foundation, wg
OVTOTNTAG UTIO TOV amwTaTo éAeyxo NG omoliag teAel o [poteivwv) kat tng Georgiella
(xaBwg kat Tov kov 'ewpyiov MeAlooavidn, WG TTPOGWTOV VTG TOV ATIWTATO EAEYXO TOU
omoiov TeAel 1 Georgiella), KATOTV VOUIKNG Kl ETXEPNUATIKNG aflOAGYNONG TOV
VPLOTAPEVOV KaBeoTWTOG TNG Zuppwviag Metdywv ¢ Emma Delta, 6Tt amdé v

nuepounvia évapéng g oxvos s Tpitng Avabewpnong g Zupewviag Metdxwv g
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Emma Delta (tot tnv 271 louviov 2019), 1 EDM teAel uTIO TOV ATOKAELOTIKO EAEYXO TOU
VALEA Foundation, péow tov [Ipoteivotog, yli Toug okomovg tou Nopov mept Atxgaveiag

(idete avwTépw evtoTTa 2.2.3 TOL TTapOVTOoG [TANpoopLakov Agdtiov).

2.12.4. Amoktnon MeToX®wV TEPAV OCWV TTPOGPEPOVTAL GTO TTAALGLO TG
Anpdorag lMpoétaong

O Ipoteivwv mpotiBetar va amoktioel mpdobeteg Metoxeg, dSnAady Metoxég ektog
ekelvwv Tov Ba Tov TpooepBovV oTo TAaioLo TG Anpooiag [pdtaong, péow tov X.A. 1
EEWXPNUATIOTNPLAKA, EvavTL KATafoANG Tooov {oov pe to Ilpoopepdpevo AvtdArayua,
0€ OTIOLAONTOTE OTLYUN ATl TV nuepopunvia dnupooievong tov [Anpooplakov Agdtiov
WG Kt ANén ™ [epddov Amodoxms. ‘OAeg oL amoktoelg Metoxwv Ba SnAwbolv otnv
E.K. ka1 0a dnuocievBovv kata ta opl{dpueva oto apOpo 24, map. 2, tov Nopov, kabwg kot
TI§ Satagels tou Nopov mept Alagavelag kat tov Kavoviopo (EE) 596/2014, s@pdcov

aToLTelToL.

2.13. TIANpo@oOpieg OXETIKA NE TIC TPOOPATEG OGLVAAAAYEG emi Metoxwv
Sitevepyopeveg amd tov Ipoteivovta kot ta Mpoowna mov Evepyolv

Tuvtoviopéva pe tov lpoteivovta

0 IIpoteivwv kal ta [IpécwTa ov Evepyolv Zuvtoviouéva pe tov [poteivovta Sev £xouv
amoKTNoeL MeTOXEG, dpueoa 1 EUUeca, HEow TOL X.A. 1] eEEwXPNUATIOTNPLAK®S, KATE TOUG

Swdeka (12) unves ov ponynOnkav ¢ Huepounviog tg Anudoiag lpdtaong.
2.14. Avotatog aplOpds Metoyxwv Tov Seopevetal va anoktijoeL o [lpoteivwv

ZUUPWVA UE TOUG OpPOUG KAl TIS TPOUTIOOECELS TOU EUTEPLEXOVTAL OTO TAPOV
[IAnpogoplakd AgAtio kat to Népo, o Ilpoteivwv Seouevetal kat avoaraufBdavel va
amokToel 0Aeg TiI¢ Metoyég ™G Anudoiag IMpdtaong, dnAadny kat avotato aploud
216.353.443 Metoyég, oL omoieg avtiotolyoUv o€ TO000TO 67,27% TOU GUVOALKOU
katafefAnuévou petoxitkol Ke@aiaiov kal Twv Sikalwudtwy Preov ¢ Etaipeiag katd

™V Huepopnvia tov [MAnpo@oplakov AgAtiov.
2.15. EAdyiotog aplOpdg MeTox@v Tov TPOKeLTAL v attokTi)ogL o [lpoteivwv

H Anuooia Mpétaon Ba mapapeivel o€ Loy avedpmnta amd Tov apldpo twv Metoyxwv
Tov Ba €xouv TpooPepBel vopuipws Kot eykUpws kata tn Anén g Ieptodov Amodoxms.
Katd ovvénela, Sev vpiotatal eayiotog apldpog Metoxwv g Anpodoiag Mpodtaong mov

TpEMeL amoktnOovv amd Tov Ipoteivovta, Tpokelévou va loxVoel ) Anpooia [pdtaon.
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2.16. TAnpo@opicg yiax ™ xpnuatodotnon tng Anpdoiag lpoéotaong

O Ipoteivwv Ba xpnuatodotnoel v katafoAn tov Ipoc@epduevouv AVTOAAGYUATOG

HECW SECUEVUEVN G XPNUATOSOTN OGS TTov B cuvicTaTal o€:

(i) pia ovpBaon TPATEQIKNG TIIOTWONG 0PLOUEVOU XPOVOU,

(ii) uia petafatikn, Tpamefikn Savelakn cuppaon («davelo Staovvdécews»/«bridge
facility»), kot

(iii)  éva 8avelo petwpévng eEac@dALong amod v eTalpela Pe TNV emwvupia «SAZKA
Group Holding a.s.», 100% Buyatpki] ¢ untpkng etapeiag tov lpoteivovrog,

N omola £xeL cuvaPel Savelakn ocvufaon Slov vVoug.
2.17. Apéoeig

H Anuéoia IMpdtaom §ev VTIOKELTAL O€ Kapla aipeoT VTIO TN HOPPT| IOV TIPORAETETAL GTO

apBpo 22 touv Nouov.
2.18. EW8wég Tup@wvieg mov a@opovv t Anuoocia lMpdtaon

Agv UTLAPYOLV ELGIKEG CUIPWVIEG IOV aPOopPovV TN Anuocia IIpoéTaocn 1§ TNV AokNoT TwV
SIKAUWUATWY TOV aTopPEOLVV ATO TIG METOXEG, TIG OTOlEG KATEXEL AUECA 1| EUUECA O

[Ipoteivwv 1 omolodnmote Mpdowmo mov Evepyel Zuvtoviopéva e tov [lpoteivovta.
2.19. Mepiodog Amodoxmg

H Suapketa g IeptdSov Amodoymg, katd v évvola tov dapbpou 18 map. 2 Tov Nopov,
Oa eival 4 eBdopades, pe évapin v Tpitn 1n Oktwfpiov 2019 kat wpa 08:00 (wpa
EAAGS06) kot AEn v Tpitn 29 OktwPpiov 2019 pe to TéAog Tou wpapiov Asttovpyiag

TV TPATE(WV TTOV AstToupyoVv otnv EAAGSa.

2.20. AnAwoeig Amodoxne - Aladikaoia vtofoAn ¢ Twv AnAwoswv ATodoxng - Mn

avVaKANTO TwV ANA0eEwvV ATIo80X1¢

Ou Amodexopevol METoxoL TIPETEL VAU CUUTIANPWOOLVY Kol VTTOBGAOVV GE OTIOLOSTTIOTE
Katdomua g Ataxeplotplag omv EAAGSa AAwon Amodoxns. Evtuma g AnAwong
AmoSoxms pumopovv va An@Bovv amd kataoTipata g Ataxelpiotplag otnv EAAGSa kad’
6An v Iepiodo ATToS0XG KATA TIG EPYATIUES LEPES KAL WPES.

Edwotepa, n Stadikacio amodoxrns Exel ws akoAovOwG:
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a) 0L Amodeyopevol Métoyol Ba mpémel mMpwTa va ameuBuvBolv otov Apxiko
Xelploty twv Ilpoopepopevwv MeToxwv Kal va TOu SWOOUV EVTOAN yla TN
peta@opda pe T Sdikacioa Apong Aflag tov apBuoy Twv Metoxwv TOU
emBupovv va petafifdoovv pe okomod tnv amodoxn tns Anpoociag Ipotaong. O
Apxwog Xelplomg Ba mapadwoel otov Amodexopevo Métoyxo to ATOSELKTIKO
Apong 6mov avaypdgovtal: 0 aiwv aplBpog cuvaArayng g Apong Aglag, 1
NUEPOUN VI TNG TTPAYUATOTOM TG TNG KAL 0 aplBog Twv MeToXwV TTou 1)pBnoav.
0 Amodexbpevog Métoyog Ba mapardfel emiong amd tov Apxikd Xeplot) g
eKTUTIwon amd to X.A.T., omou Ba ep@avitetar n Mepida Emevéutny kat o
Aoyaplaopdg Aflwv (katd v évvola Tov Kavoviopov X.A.T.), Tov omoio Statnpel

0 Amodeyopevos Métoyog oto Z.A.T..

B) Tt ouvvéxela, ot Amodexdpevol MeEtoyol Ba TPEMEL va TPOGEPYOVTAL OF
omolodnToTe Kataotnua ™G Alaxelpiotplag otnv EAAGSa, kata Tig ouvnbelg
EPYAOUUES MUEPES KAl WPESG, €YOVTAS Mall TOUG TNV TOUTOTNTA TOUG 1] TO
StaBatnplo toug. Eav o Aodeyopevos M£toxog elvat VOULKO TTPOCWTO, ATIALTEITOL
N TMPOOKOULON 01N AlXXELPIOTPLA TIA)POUG GELPAS VOULLOTIOMTIKWV EYYPAP®WV
auToV, aTd TA OTOlo VX TTPOKUTITEL 1) VOULUT EKTIPOCMTINGOT] TOU TIPOCWTIOU 1] TWV
TPOCWTIWYV TTOV VTIOYPAPOLY TNV ANAwon AToS0x1G YId AOYapLAoUO TOU VOULKOU
TPOGWTIOV, TO ATTOSEIKTIKO Apomng, KaBWS Kal TNV ekTUTwon atmd to L.A.T. ue ta
otolyeia ™g MepiSag Emevéutn kat tov Aoyaplacuot Aflwv toug oto Z.A.T. X10
KATAOTNUX Ba CUUTANP®VOLY Kal VTTOYpA@ouy TN AAwon Amodoxns ue tmv
omola Ba efovclobotolv TN Awaxelpiotpla va avaAdfel To XEWPLOUO TwWV
[Ipocepouevwy MeToxmV, Kal KATOTLY TTpaypatotoleital  Stadikacio Amg
Atlag ywx tov aplOpo twv Ilpoopepduevwv MeToxwv ylo TIS OTOIEG £XOUV
mpayupatomowmjoel Atadikacio Apong Aiag amo tov Apxiko Xelplot Toug. TEAog,
ot Amodeyouevol Métoyol Ba mapoAapBdvouv amd To &v AOYw KATAOTHUA
UNXOVOYPAPIKA  ETMIKUPWUEVO  ATIOSEIKTIKO  KAToXwpNnons Tns Aniwong

Amo8oxrg.

ATté kat Sl TG mMpoonkovoag, £yYKVpTNG, EUTIPODECUNG KAL VOULUNG OAOKApwONS TNG
Sl kaoilag TTov TEPLYPAPETAL VW TEPW, 0 ATodexOEVOG METoxog Bewpeital OTL €xeL
amodexOel T Anuooia [potaon. Métoxog pmopel va BewpnBel 6TL Sev €xel eykOpwg
amodexOel T Anuooia IMpotaon oto Babud mov n AAwon Amodoxng Sev £xel TAPWS

oLVUTANP WOl CUPEWVA e TOUG OPOUG Kal TIG TTPOUTIOBETELS AUTHG KL TOV TIAPOVTOG.
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H ovpnmAnpwon, voypaen, katdbeon 1 StafiBaon ¢ AAwong Amodoxng Svvatal va
ylver amo Amodexopevo MEtoxo elte auToMpoowTws eite SU avtimpoowmov. Edv
OTIOLASNTIOTE ATO TI§ AVWTEPW EVEPYELEG TpaypatomomBel U avIimpoowmov, TO
TANPEEOVGLO0 EYYPAPO, TIOU XOPMYELTAL GTOV AVTITIPOOWTO, B TIPETEL VA TIEPLEXEL ELSIKT)
EVTOA Kol TANPEEOVOLOTNTA KAl TIANPN oTolxela Tou Amodexopevou MeTOXOL KAl TOU
QVTLTTPOCMTIOV, Kol Ba TIPEMEL va elval BewpnUEVO Yl TO YVIIOLO TNG UTIOYPAPTG TOU
Amo8exopevou MeTOXOUL ATTO AGTUVOULIKO TUNHA 1] OAAN appodia apxn (T.x. amo Kévtpo

EEummpémong lMoAttwv).

EvaAdaktikd, ot ATtodexopevol MEtoyxol £xouv Tn SuvaTOHTNTA UE SIKT| TOUS TTPWTOLoVALN
va govotlobotriioovv Tov XePLoT TOUuG va TPoPel OTN CUUTANPWOT, UTIOYPAQT,
kataBeon 1N SwaBifaon ™m¢ AAwong ATodoxng Kal, YEVIKA, 0 OAEG TI ATTOPAITNTES
EVEPYELESG YIa TNV amodoxn ™¢ Anudaoiag Ipdtaong Yo Aoyaplacud Tous. e mepimTwon
Tov ot [poopepodueves Metoxég €xouvv kataxwpnbel otov Eidikd Aoyaplacud (6mwg
autos opiletat atov Kavoviopd X.A.T.), o Amodexouevog Métoxos (avti ™G avwTépw
aitnong mpog tov Apxiko Xewptotn) Oa voBaiet otnv EAKA.T. altnua peta@opds Twv
[Ipoc@epouevwy MeToxwv LTIO TO XEIPLOUO XELPLOTI) KAL, 0T CLVEXELR, O akoAovBeitat
N Swdikacia Tov ava@épeTal avwTépw. Me TN cLUTANpwOTN, VTToYPAPY], Katdbeon 1
SwaBiBaon ™ AnAwong Amodoxng o Aodexduevog Métoyog Bewpeltat OTL SnAwVeL Kal
SaBeBatwvel otL ot Ilpocpepodpeveg Metoxég Tov elval eAevBepeg amd KGO VoK Kol
TPAYUATIKO EAGTTWUA Kol KAOE €v YEVEL EUTIPAYUATO 1) EVOXLKO Bapog 1) Séopuevon LT
Tpitov, katdoxeomn 1 Slekbdiknon ek uépoug tpitwv.

2.21. AvakAnon t™¢ AAwong AmoSoxng

H AAwon Amodoxng meplAapavel avEKKANTN EVTOAT KoL TIAPEEOVGLOTNTA TIAPEXOIEVT
amo Tov AToSeyopevo METoyo Tpog T AlaXELPIOTPLA YLA TNV TIPAYUATOTION 0T OAWY TWV
EVEPYELWV TIOU QTIALTOVVTAL YLK TNV 0AOKANpwoT NG mwAnong kat petafifacns twv
[Ipoc@epoOpeVwV METOXWV 1] Yl TNV ETLOTPOPT) TOUG GTO XELPLOTY TIPOEAEVONG OTNV
Tep(mMTwon Tov avagépetal oty evotnta 2.24.I. katwtépw. O Xelplotng mpoéAsvong
elvat autdg ov Ba emideyel amo tov Amodexopevo Métoyo otn AAwon Amodoxns.

OL AnAwoelg Amodoxng, mov vmoAaAAovTal KATA ToV w§ dvw TPoTo, ev umopolv va
avakAnB0ovv ektog dv 0 Aodexopuevog MEtoxog embupel va amodextel AVTAywVIOTIKY
[Ipétaomn. Zv mepintwon auth, ot Atodexopevol Métoxol Tov £xouv VTTORAAEL ANAWCELS
AmoSoxng umopovv va TIG AVAKAAEOOUV TIPOKEWWEVOU VvV amodeXToUV pla TETOLX
Avtaywviotikn Ipotaon vmofardovtag oxetikn €yypaen AnAwon AvakAnong otm

AwxyelpioTplo.
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2.22. AgopevtikoTnTAa TG Anpoociag lpotaong

YT toug 0poug Kat Ti§ TTpoimobécels Tov mapovrtog [TAnpo@oplako AgAtiov kal TnVv
eMLPLAAEN TwV Slatdéewv Tov Nopov, n Anudoia Ipdtaon elval SeopevTiky yla Tov
[Ipoteivovta kat kdBe AAwon Amodoxms mov Ba £xel uvTTORANBEl vopipwe Kal eyKLPWS,
elval aVEKKANTT Kot SEGUEVTIKN Y Tov ATtoSexopevo MEtoyxo Tou v UTERaAE, He TNV
e€aipeomn g umofoAng AvtaywvioTikig Anpooiag [potaong mov €xel eykplBel amd v
E.K. cOpewva pe 1o apBpo 26 touv Nopouv, omtote e@appolovtal oL SIATAEELS TV EVOTTWV
2.21 ko 2.24. tov [TAnpo@oprakov Aedtiov. [lepattépw, katdm adelag ¢ E.K. cvppwva
ue To apBpo 20 tov Nopov, o [potelvwyv SYvatal va avakaréael T Anudoia [pdtaon oe
TePIMTWOoN ampoomG HETABoANG TwV ouvvOnkwy, avedptntn s BovAnong Tov
[Ipoteivovtog, ou kablotd Waitepa emoaydN T Satrpnon o€ woxL TG AnuocLag

[Ip6Taong.
2.23. Anpoocisvon twv anotedeopdtwv ™G Anpdciag lMpoétaong

Ta amotedéopata TG Anuociag Ilpdtaong Oa SnuoctevBolv pe empéAEl TOU
[Ipoteivovtog evtog 6o (2) epydouwyv nuepwv amd ™ ANén g MepdSouv Amodoxmg,
oUUPWVA PE TO ApBpo 23 o€ cuvduacpo e To apbpo 16 ap. 1 Tov Nopov, 6ToV LGTOTOTIO
kal oto Huepriolo Agitio Tipwv tov X.A., 6TOV LGTOTOTO TOU X.A. KXL GTOV LOTOTOTIO TOU
[Ipoteivovtog (https://www.sazkagroup.com/investors/investors) Kot Ba
KowoTomBovv atd Tov [IpoTeElvOVTA 6TOUG EKTIPOCWOTOUS TwV EpYalopévmwy 1, edv avtol

Sev vTtdpyovv, oToUG EpyaloueVous aevdeiag.

2.24. Awdikaoia KataBoAng tov lIpooc@epopevou Avtaiddypatog - Aladikaoio
netapipaong twv lMpooc@epdpuevwv Metoxwv - Meta@opa Twv Metoxwv

oV Sev petapifalovral

A. Me ™V avakolvwon Twv amotedecudtwyv ™G Anudoiag IpdTaonS KATd TA
AVWTEPW, Kal E@Ooov Sev £xel katatebel oto petaly AAwon Avakinong amd
Amodeyopuevo MéEtoxo, OMWG ava@EPETAL OTNV AVWTEPW evotnta 2.21,,
Kataptiletal avtodikaiwg cvpfaon ya v efwxpnuatiotnplakn petafioon
Twv [Ipoo@epdpevwv Metoxwv petadl evog ekdotov ATodeyxopuévou Metdyxov, wg
TwANT, Kat Tov [poTEivovTog, WG ayopaoTr), CUL@®VA HE TOUG OPOUG TNG
Anpootiag Mpotaong.

B. H gwypnuatiotplaxn petafifaon ¢ kupdttag twv Ilpoopepduevwv

Metoxwv amod toug Atodexopevous Metoyxovs otov [lpoteivovta Kot 1 kataoAn

64


https://www.sazkagroup.com/investors/investors

tou [lpoo@epdpevov Tynuatog amo tov Ilpoteivovta otoug Amodexouevous

Metoyoug Ba mpaypatomomBovv wg eENG:

(a) To apyoTepo TNV EMOUEVN] €PYAOLUN TUEPA META TN Onuocisvon Twv
amoteAsopatwy ™G Anuootog [potaong, n Awxxelplotpla, evepyoloa 6To
OVOLLX KAL YL Aoyaplaopo Twv ATodeyopuevwy Metoxwv, kat o Iipoteivov Ba
Kataptioouvv eyypa@ws ovufaon yx tnv eEwxpnuatiotnplakn petaBifaon
Twv [lpoopepouevwv Metoxwv, cOu@wva pe to Apbpo 46 touv Kavoviopol
2.A.T. H Awxyelpiotpla, evepyoloa cUU@ VA PE TA aVWTEPW, O TtpoPel oTIg
amapaiTnTES EVEPYELEG Y va uTTOBdAeL oty EAKA.T. 6Aa Ta €yypa@a Tov
amattovvTal yla TV Kataxwplon g petafifaons twv Metafifalopevwv
Metoxwv oto Z.A.T.

(B) H ewxpnuatiotnplakny petafifaon twv MetafiBalopevwov Metoxwv
avapévetal va kataxwpnbel oto X.A.T. evtog 600 epYACLUWY NUEPDV UETE
v vmofoAr} otnv EAKA.T. 0AwV TwV €yypA@®V TOU ATALTOVVTAL YlA [

TETOLX OLUVAAAXYT, OTIWGS ava@EépeTal 6To ApBpo 46 Tou Kavoviopov Z.A.T.

(Y) TnviSla gepydoiun nuépa kata tnv omoia Ba €xel oAokANpwOei VO oTOLYElD

(B) xataywpion, n Awaxepiotpla Ba katafdrel to [lpoopepoduevo Tipnua o€
kabe ATtodexopuevo METoyo, aVvAAOYX LE TOV TPOTIO LE TOV OTIOI0 AUTOG Bt £XEL
eMAELeL ot AnAwomn Amodoxng, mAadn eite (i) S miotwong Tov
AoyaplacuoV katabBeéoewv Tov otn Awaxelpiotpla, eite (ii) S miotwong
HUEow TOL XEIPLOTN, O€ TIEPITITWOT TOL 0 ATtoSeXOUEVOG METOYXOG ETIIAEEEL Vo
ToV €£0VGL080THOEL YL VO TIPOPEL OTIC ATIAPAITNTES EVEPYELEG EK UEPOUG TOV),
eite (iii) Swa miotwong Aoyaplacpuoy katabécewv Touv Amodexoupevou
Metdyouv oe dAAN Tpamela ecwTePLKOV, eite (iv) Sta ™G €kSoon G TPATE(IKNG
eMITAYNG o€ Statayn Tov Amodeydpuevou MeTd)0V, O€ TEPLTTTWOELS TIOU SEV
elvat Suvatn n katafoAn tov [Ipoopepduevou TIUNUATOG PE OTIOLOVENTIOTE
TWV TPOAVAPEPDEVTWV TPOTIWY, ATIO TO KATAGTN U TNG AlaxelpioTplag 6o
€ywe 1 katabeon ™G AnAwong Amodoxng, oto omoio Ba TPocéABeEL o
Amtodexopevog Métoxog mpookoui{ovtag £ykupo avtiypa@o g AnAwong
ATtod0x1§ KAt EMEELKVYOVTAG TNV TAUTOTNTA 1) TO SLtafBatipLo Tov.
H xatafoAn touv I[lpoc@epopevou TIUHATOG VTIOKELTAL OTIS SLATAEELS YA
TOUG TIEPLOPLOHOVG Kiviong ke@aAaiwv Tou Ba oyvouv KAt Tov XpOvo
KataBoANG Tov.

Te mepimtwon mov Katdmy €ykupng vTofoAns AvtaywvioTikig [potaong, o

Amodeyouevog Métoyog vmofdaiset AnAwomn AvdakAnong, n Awxyxelpiotpla Ba
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emotpePel Ti§ [lpoopepopeves Metoxeg otov Xelplotr amd tov omolo TG EAafe
TO apyotepo evtog piag (1) epyaoiung nueépag amd tnv vmofoAn ¢ AnAwong
AvaxAnong amo tov Amodexopevo Métoyo.

2.25. Métoyot ektog EAAGSag

H Anuéoia Mpotaon vmofdAietal mpog toug Metoxous ¢ Etalpeiag kat amevbuvetal
HOVO TIPOG TPOCWTA TPOG T omoia pmopel va amevBuvBel vopuluwe. H vtofoAn g
Anpodoiag [podTaong o€ TPOOWTA OV £(VAL VTKOOL, KATOLKOL 1] £X0UV T1] SLAUOVT] TOUG
oe xwpa &k16¢ EAAGS0G M| 0 avTIMPOoWTOUG, BepaTo@UANKES, SLOYELPLOTEG 1)
EUTILOTELUATOSOX0UG TwV MeTdywVv ekTtdg EAAGS0G¢ Bewpeitat 6Tt Aapfdavel xwpa uoévov
€@’ 000V elval CUUE®VT PE TN VOUOBETIX TWV KPATWV QUTWV, EKTOS TwVv Efatpoluevwv

Xwpwv.

Omolodnmote TPOOWTO TUXOV AdBeL avtiypago tov ITAnpogoplakol AgAtiov Kat/1 GAAO
'Eyypa@o ¢ Anpociag [potaong o€ omoladnmote ywpa ektdg EAAGSog Sev pémel va
Bewpnoel OTL TOUu amevBUVETAL TPOTAOCT], TPOCYOPA 1 TPOCKANGCTY, Kol OE Kopio
Tepimtwon Sev mPEMEL va KAveL xprion olouvdnmote Eyypagou ¢ Anudolag Ipdtaong,
o€ MEPITTWON oV, CUUPWVA LE TN VopoBesia TNG avtioToyms XWpPAs, €iTe N AVWTEPW
mpdokAnon Sev SUvatal va VTTOBANOEL VOULUX GTO TTPOCWTO AUTO, EITE 1| TPOGPOPA N
xpnon owovdnmote Eyypdepov g Anuociag Ipdtaong ocuvviotd 1 Ba pmopovoe va
ouvviotd Tmapafioon Twv OYETIKWV SlATAEeEwV VOUOU. XTIC TEPLMTWOEL OUTES,
omolodnmote Eyypago ¢ Anudociag [pdtaong amooTEAAETAL LOVO YL TIAT|POPOPLAKOVG
Adyoug. Katd cuvémela, omolod1mote Tpocwo o Aapupavel to [TAnpopoplako AsAtio 1
omolodnTote dAAo ‘Eyypago ™ Anuodaciag Ipdtaong @pepel tny euBVvn va Anpo@opn Oel
Kal va AdBel uvtoOYLy Tou Toug ev Adyw Teploplopovs. O Tpotelvwy, o TOUPoVAOG Kal 1)
Awaxepiotpla 8sv @épouv omoladnmote €ubvvn Yyl omoladnmote mapafiocon Twv

AVWTEPW TIEPLOPLOUWYV ATIO 0LOSNHTIOTE TIPOCWTIO.

Kabe Métoyog ektog EAAGSog mov emibupei va amodexOel ) Anudoia Ilpdtaocn @épeL v
evblvn va mAnpo@opnBel kal va cvppop@wbel MANPwWG TpPog TN vopoBesia TNg
avtiotoyms xwpag oe oxéomn pe ™ Anpoowa IMpotaomn. ‘Omolog Métoxog ektdg EAAGSOG
EXeL aU@LBOAlEG Yl TO VOUIKO KaBEOTWG TOU TOV SLETEL, o@eidel va ocupfovAevBel

emayyeApatia ovppovio.

Tuykekpipéva, n tapovoa Anpooia [potaon dev ameubBUvETAL Pe KavEVAY TPOTIO 1) TUTIO
(éyypa@o 1) GA)o), Gueoa 1) éupeca, evtog 1 mpog Tig EEapovpeves Xwpes. I'a tov Adyo

QUTO, ATAYOPEVETAL 1) ATTOGTOAN, Stavour], TaxuSPOUN O™ 1 LE OTIOLOVENTIOTE AAAO TPOTIO
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TPOWONON AVTLYPAP®V 1] AVTITUTIWV ToU [IANpo@oplakov AgAtiovu kat olovd1ToTe AAAOL
Eyypaeov ™¢ Anuoéoiag Ipoétaons 1 dAAov VvAlkol Tou oxetifetal pe tn Anpoocia
[IpoTaon amd omoldNToTE PUOLKO 1 VOUIKO TIPOoWTO, TPpog 1 and TI§ EEaipovpeveg

Xwpeg.

Métoyog dUvatal va BewpnBel otL Sev £xel amodexBel voupa kal Eykupa tn Anpooia
[Ip6taom, epocov Sev EXEL CUUTIATPWOEL TIPOONKOVTWGS TN AAwor ATodoxn§ VP WV
LLE TOUG OPOUG KoL TIG TTpoUTI00£0eLS TG KaBw¢ kat Ta tpoPAemdpueva oto ITAnpooplakd

AgAtio.

Edv omolodnmote @uolko 1 Voulko Tpdowto mpowdnoel to IAnpowoplakd Agitio 1
omolodnmote dAAo ‘Eyypa@o ¢ Anpociag Ipotaon g1 GAAo VAIKS oxeTiko pe T Anudoia
[Ip6taon mpog N amd omowadnimote amd Ti§ E€aipolpeves Xwpeg 1 XPNOLUOTIOMOEL
Tayu8pouelo 1) 0TTOLOSNTTOTE HEGO YLK TNV ETKOLVWVIX TWV €V AGY® VALK®WV O€ 0LXSTTIOTE
E€atpovpevn Xwpa, TOTE VTTOXPEOVUTAL VA ETLOTHOEL TNV TIPOGOXT TOU TAPAANTITN OTNV

Tapovoa evotnta 2.25.

Pntw¢ emonuaivetal 6Tl kapia AAwon Amodoxns g Anudoiag Ipdtaong dev Oa
mapain@Bel mpog N amd Efaipovpeves Xwpeg 1 amd MPOCWTO TOv &lval UTMKOOG,
Katowkog 1 Stapével otig EEatpopeves Xwpeg, oute to [lpoopepouevo Avtairaypa Ba
katafAnOel oe Aoyaplacud 1 Oa amootaiel oe SievbBuvon eviog oTolxodNTOTE

E€apovuevnc Xwpag.

INUELWVETAL OTLT Ttapovoa Anpocia [pdtaon Sev amevBUveTAL e KAVEVAY TPOTIO 1) TUTIO
(éyypa@o 1 GAA0), dueca 1 EQLUESQ, EVTOG 1) TIPOG, 1 UE TN XPNON OAANAoypa@iag, 1| Sud
UECWV 1] OPYAV®WV TOL SLATTOALTELAKOV 1) AAA0SATTOU EUTIOPIOL 1) TWV EYKATATTACEWY TOV
edvikoL xpnuatiompiov twv Hvwpévwv MoAttewwv g Apepikns kat dev Svvatal va
TUXEL amoSoxNG UE oTtoldNTIOTE TETOLX XP1ioN, LEGO, OPYAVO 1] EYKATACTAGN aTtd 1] EVTOG
Twv Hvwpévwv MoAteiwv ¢ Apepiknig. Avtiotolxws, avtiypaga tov IIAnpogoplakov
AgATIOU KoL OTIOLWVENTIOTE AAAWVY GYETIKWV EYYPAP®WV Sev TIPETEL va TayuSpounOovv,
petadoBovv 1N kot dAAov TpoTo TPowONBoVY, StaveunBovv 1 amootaiolv, 6To GUVOAS

TOUG 1] TUNHATIK®, EVTOG, TPoG 1) atd Tig Hvwpéveg MoAiteieg tng Apepki.
2.26. E@appootéo dikato kat Awotdikia

H Anuéowx TMpotaom, oTolodNToTE £Yypa@o OXETIKO HE QUTNV KABWG Kot OAEG oL

EVEPYELEG, ONAWOELG, AVAKOWVWOELS TIOV oXeTI{ovTal pe tn Anpdoia [poTtaom kat 6AEG ot
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évvopeg oxéoels petatv tov Ilpotelvovtog kal Twv Amodexopevwv Metoyxwv Siemovtal

amno 1o EAAnviko Sixato.

[N kdBe Staopd TTov amoppEeEL} OYETICETAL LE TNV EQAPLOYT KoL EpUNVELX TG Anudoilag
[Tp6TAoNS KUl OAWV TWV OXETIKWV CUVOAAAY®V, CUUBAGEWV 1) CULQE®VIOV ATIOKAELGTIKA

apuodia opifovtal Ta Atkaotipla Twv ABnvov.

Me v vmoBoAn AnAwong Amodoxmg, o Métoyog amodexetat 6tL 1 Anuooia [potaon, 1
MAwon Amodoxng, n petaBifaon twv Metoxwv g Anuodciag Mpdtaong kat YEVIKWS
KaBe ouvaAdayn Kal CUUE®VIX TTOU TPAYUATOTOLE(TOL 0TO TAaico0 NG Anudolag

[Ip6Ttaong SiEmovtal amo to EAAnviko Sikato.
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3.

KATAAOTOX ITPOZQIIQN KAI ONTOTHTQN IIOY EAETXONTAI AIIO TO
VALEA FOUNDATION

1. “Horyzonty” LLC
2. AEC ass.
3. AEC Group a.s.
4. AEC s.r.0.
5. ANTAIOQOS s.r.o.
6. Aricoma Group a.s.
7. Austrian Gaming Holding a.s.
8. AUTOCONT a.s.
9. AUTOCONT s.r.o.
10. Belisar B.V. (in liquidation)
11. BORISLAVKA OFFICE & SHOPPING CENTRE s.r.o
12. BOSM Czech, s.r.o.
13. BRIGHTBOX LIMITED
14. BXY Czech a.s.
15. CAD Studio s.r.o.
16. CAME Holding GmbH
17. CES EA s.r.o.
18. Cestovni kancelar FISCHER, a.s.
19. CKEF facility s.r.o.
20. Cleverlance Enterprise Solutions a.s.
21. Cleverlance Group a.s.
22. Cleverlance H2B a.s.
23. Cleverlance Slovakia s.r.o.
24. Cloud4com a.s.
25. Cloud4com SK s.r.o.
26. Collington II Limited
27. Conectart s.r.o.
28. CYANVENUE LIMITED
29. DataSpring s.r.o.
30. ECC Jeneralka, s.r.o.
31. EMMA DELTA FINANCE PLC
32. EMMA DELTA HELLENIC HOLDINGS LTD
33. EMMA DELTA MANAGEMENT LTD
34. EMMA DELTA VARIABLE CAPITAL INVESTMENT COMPANY LTD
35. FLIPNATION LIMITED
36. FM&S Czech a.s.
37. Geologichchne byreau “Lviv” LLC
38. G-JET s.r.o.
39. IGH Financing a.s. in liquidation
40. INDUSTRIAL CENTER 28/23
SP.Z 0.0.
41. INTERMOS Praha s.r.o.
42. INTERMOS VALVES, s.r.o.
43. IPM - Industrial Portfolio Management a.s.
44. Italian Gaming Holding a.s.
45. Italian GNTN Holding a.s.
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46. JTU Czech, s.r.o.

47. Kavarna $tésti s.r.o.

48. KKCG a.s.

49. KKCG AG

50. KKCG Director 1 B.V. (in liquidation)

51. KKCG Entertainment & Technology B.V. (in liquidation)

52. KKCG Holding AG

53. KKCG Industry B.V.

54. KKCG Investments AG

55. KKCG Methanol Holdings LLC

56. KKCG Real Estate a.s.

57. KKCG Structured Finance AG

58. KKCG Technologies s.r.o.

59. KKCG UK Limited

60. KKCG US Advisory LLC

61. Kura Basin Operating Company LLC

62. Kynero Consulting a.s.

63. Liberty One Methanol LLC

64. Liberty One O&M LLC

65. Liberty Two Methanol LLC

66. LP Drilling S.r.L.

67. Medial Beteiligungs-Gesellschaft m.b.H.

68. MEDICEM Group a.s.

69. Medicem Inc.

70. MEDICEM Institute s.r.o.

71. MEDICEM Technology s.r.o

72. Metanol d.o.o.

73. MND a.s.

74. MND Drilling & Services a.s.

75. MND Drilling Germany GmbH

76. MND Energy Trading a.s

77. MND Gas Storage a.s.

78. MND Gas Storage Germany GmbH

79. MND Georgia B.V.

80. MND Germany GmbH

81. MND Group B.V.

82. MND Oil & Gas a.s

83. MND Samara Holding B.V.

84. MND Ukraine B.V.

85. MNG Group AG

86. Moravia Systems a.s.

87. 000 MND Samara

88. PDC INDUSTRIAL CENTER 48
SP.Z 0.0.

89. POM Czech, s.r.o.

90. Precarpathian energy company LLC

91. Rezervoarji d.o.o

92. RUBIDIUM HOLDING LIMITED

93. SafeDX s.r.o.

94. Sarah Services LLC

95. SAZKA ass.

96. SAZKA Asia a.s.
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97. Sazka Asia Vietnam Company Limited

98. SAZKA Czech a.s.

99. Sazka Distribution Vietnam Joint Stock Company

100. | SAZKAFTS as.

101. | SAZKA Group a.s.

102. | SAZKA Group Financing a.s.

103. | SAZKA Group Holding a.s.

104. | SAZKA Group Russia LLC

105. | SGINDUSTRIAL CENTER 02
SP.Z 0.0.

106. | SIL Servis Partner a.s.

107. | SPORTLEASE a.s.

108. | Springtide Ventures s.r.o.

109. | SUPERMARINE, s.r.o.

110. | Theta Real s.r.o.

111. | TOK Poland Sp. Z o.o.

112. | Trois Couronnes Services AG

113. | US Methanol LLC

114. | Valea Holding AG

115. | VESTINLOG, s.r.o.

116. | Vinohradska 230 a.s.

117. | Vitalpeak Limited

118. | WOODSLOCK a.s.

119. | ZOOMWIRE LIMITED
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4. EKOEXH TOY XYMBOYAOY TOY IIPOTEINONTOX

H mapovoa Anpooia [pdtaon eival Snudoia TPOTAOT] HE AVTAAAXYIX ATTOKAELGTIKA KoL
HOvVo o€ PETPNTA. QG €K TOUTOU, 1 alomiotia TG Anpdoiag lpdtaong eEaptatal, aQevog
Hev amo TNy kavotnta tov lpoteivovtog va katafdlet to [poopepdpevo Avtairaypua
otoug ATtoSexdpuevous Metdyous agetépou S amd Ta PETpa ov o [Ipoteivwv €xel AdPel
yla Tov Stakavoviopo g Anupootag lpdtaong.

0 Ipotelvwv TpotiBetal va xpnuatodotnoel v katafoAn tov Ilpoc@epduevou
AvtoadAaypatog péow SeGUEVUEVNG XPTIUATOSOTNOTNG, OTIWE TIEPLYPAPETAL OTTV EVOTNTA
2.16. tou ITAnpogoplakov Asitiov. H Citibank Europe plc. éxel xopnynoet BeBaiwon yia
™M SOECUOTNTA TWV ATAPAITNTWY PECWV TOU ATALTOVVTAL YIX TNV KATABOAN TOU
[Ipocepopevou Avtaiddyuatos otoug Amodexopevoug Metdyous. EmmAoy, n ALPHA
TPAIIEZA ANQNYMOZ ETAIPIA wg¢ Awxxelpiotpla Oa Stac@aiioel 4TL 1) OAOKANpwOT NG
Anuoolwag Tlpotaong kot m katafoAn touv Ilpooepouevov AvtoaAdaypatos Oa

TPAYLATOTIOM 000V TTPOOKOVTWSG.

ZUVETIWG, Bewpovpe oTL M Anpoacia Mpdtaon eivat a&lomiot, 6tL o Ipotelvwy £xel AdBeL
Ta evledelypéva PETPA YA TNV O0AOKANpwon TG kKabws kat 0Tl €youv An@Oel ta
KATOAANAQ pétpa, €xouv akoAovBnBel ol amapaitnteg pébodol kol €xouvv Tebel o€
EQPAPUOYN KATAAANAEG Sladikacies ywx Tn SlAG@AEAIO TWV UTIOXPEWOEWV TOU
avaAapufavel o Ilpoteivwv évavtt Twv amodektwv ™G Anuociag Ipdtaong, vd TV
TPoUTO0eon 6TL Sev B sLUPOVV YEYOVOTA T OTIOlA CUVIGTOVV avwTépa Bla Kal Ta ool
Ba umopovoav va odnynoouvv tov [poteivovta oe aduvapia kataBoAng. Ztnv mepimTwon
OUVOPOUNG TETOLOV YEYOVOTOG, B €@APUOOTOUV Ol OXETIKEG SLATAEELS TOU ACTIKOU
Kwdika mov agopovv v avumaitia advvapia mapoyns. e kauia mepimtwon dev Oa
uetafiBaoctolv ot Ilpoc@epdueves Metoxég otov Ilpoteivovta ywpils Tautdypovy

katafoAr tou [Ipoc@epduevou AVTOAAGYUATOG.

0 ZOpPoulog Sev tapexel ovdepia eyyinom, Katd Ty évvola Tou dpdpov 847 tov AGTiKOU
Kodika, yla tnv eKTANpwon TwV XPNHATIKOV KAL AOLTI®MV UTIOXPEDCEWV TIOV avEAXPE 0
[lpoteivwv oto mAaiolo g Anpoaciag [poTtaong, oVTe @EpeL omoladnmoTe eVOVVN KATA

™V €vvola Tov apBpov 729 tov Acotikov Kwdika.

TéXog, o ZUpPovArog cuvutoypd@et To [TAnpooplako AgAtio kat BeBalwvel 6TL, E(ovTag

KATABAAEL TNV QTTALTOVEVT) ETUEAELR, TO TIEPLEXOUEVO TOV [TANpo@opLakov AgAtiov elval

akppés.

AbMva, 30 ZemtepPpiov 2019
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2T0 OVoua KAL YL AOYXPLAGHUO TNG
Citigroup Global Markets Limited

Ymoypagi):

Ovopatenwvupo:  0Oe08wpog atpakog
Managing Director

2T0 GVOoUA KAL YL AOYXPLAGUO TNG
Sazka Group a.s.

Ymoypagi):
Ovopatenwvupo:  Katarina Kohlmayer Petr Stohr, 'evikog

OKOVOpLKOG
ArtevBuvtig
Avvapel TAnpeEovaoiov Avvapel TAnpegovoiov

To IIAnpoopiakd AeAtio mov @PEpeEL TIC TPWTOTUTES UTOYPAPES Exel Katatebel atnv

Emitponn Kepalawayopdg.
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