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ANQNYMH NAYTIAIAKH ETAIPEIA KPHTHX A.E.

ENHMEPQTIKO AEATIO

I'TA THN AYEHXH TOY METOXIKOY KE®AAAIOY ME AHMOXIA ITPOX®OPA YIIEP
TQN ITAAAIQN METOXQN BAXEI TQN AIIO 19.12.2010 AITO®PAXEQN THX EE
ANABOAHX B’ EITANAAHIITIKHYX EKTAKTHXE 'ENIKHX XYNEAEYXHE TQN METOXQN
KAI THX EZ ANABOAHX B’ EHANAAHIITIKHX IAIAITEPHE XYNEAEYXHX TQN
METOXQN ITIOY KATEXOYN IPONOMIOYXEX METOXEX EKAOXHX 1990 KAI 1996 KAI
THN EIZXAT'QI'H TQN NEQN METOXQN XTHN KATHI'OPIA «XXAMHAHYX ATAXIIOPAX
KAI EIAIKQN XAPAKTHPIETIKQN» THXE AT'OPAX AZIQN TOY XPHMATIETHPIOY
AOHNQN.

TO METOXIKO KE®PAAAIO THX ETAIPEIAY. ©OA AYEHOEI KATA € 25.202.998,50 ME THN
KATABOAH METPHTQON KAI THN EKAOZXH 84.009.995 NEQN KOINON ONOMAXTIKQN
METOXQN, ONOMAZXTIKHX AEIAY € 0,30 KAI TIMHE EKAOZHZX 0,30 H KAGE MIA ME
ANAAOI'IA 5 NEEXZ METOXEZX I'TA KAG®E 8 I[TAAAIEX METOXEX KOINEX'H
[NPONOMIOYXEZX. AIEYKPINIZETAI OTII'TA THN ITAPOYXA AYZEHXH METOXIKOY
KEDPAAAIOY AEN YITAPXEI EITYHXH KAAYWYHZ, EIIOMENQY EAN H KAAYYH TOY
[IOXOY THX AYEHXZHX TOY METOXIKOY KEDQAAAIOY AEN EINAI ITAHPHX, TO METOXIKO
KED®AAAIO ®OA AYEHOEI MEXPI TO ITOXO THX KAAYYHE, XYM®OONA ME TO APOGPO 13“
ITAP. 1 TOY K.N. 2190/1920.

TO AIOIKHTIKO XYMBOYAIO THX EINITPOITHE KEQPAAAIAT'OPAY ENEKPINE TO
INEPIEXOMENO TOY ITAPONTOXZ ENHMEPQTIKOY AEATIOY MONON OXON A®OPA XTHN
KAAYYH TQN ANAT'KQN I[TAHPOO®OPHXHX TOY EIIENAYTIKOY KOINOY, OIIQX AYTEX
KA®OPIZONTAI AIIO TIZ AIATAZEEIX TOY KANONIZEMOY (EK) 809/2004 THX EIIITPOITHX
TON EYPQITATKQN KOINOTHTQN.

H npepopnvia £ékdoong tov Evnuepotikod Aghtiov civar n 15" @gfpovapiov 2011
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ENHMEPQTIKO AEATIO ANEK A.E.

1. HEPIAHIITIKO XHMEIQMA

To mopov evnuepotikd dertio (epeéng «Evnuepotikd AeAtio») aeopd otnv ovénon Ttov
petoyuov kepoiaiov g avavoung etapeiog pe v enovopio «<KANQNYMH NAYTIAIAKH
ETAIPEIA KPHTHX» kot 10 dtokprrikd titho «<ANEK» (epe&ng «ANEK» 1 «Etaipeior»), pe
KOTOPOAN LETPNTOV KOl £KOOGT VE®V KOWVAV OVOUACTIK®OV petoy®v ¢ Etapeioc pe Anpoocia
[Ipocpopd (katd v évvola tov v. 3401/2005) vrép TV moAmdv petdyov e (epeéng
«AvENoN Metoyikod Kepaiaiov» 1 «kAMK») kat tnv glc0ymyn Toug Tpog SlompayLdtencr oty
katnyopia «Xouning Awaoropds & Ewdikov Xapakmnpiotikdvy» tov Xpnuatieompiov AGnvov
(epebng 10 «X.A.»).

To mapov Ilepnmrikd Enueiopo amotedel ewcaymyn tov Evnuepmtikod AgAtiov Ko
TEPIAAUPAVEL P1OL GUVOTTTIKY TEPLYPOPT TV dpactnprotntov ¢ Etapeioc, g Aoiknong, g
LETOYIKNG oUVOEONC, TV TACEMV, TOV TAPUYOVI®V KIvoHvov, To £yypoaea otn oidbeon tov
KOwoU, TANPOPOpieC HECH TOPOTMOUTNG, KOOMDC KOU GUVOMTIKEG YPTLLOTOOIKOVOUIKES
TAnpoeopieg Kot otoryeio g mapovoag AvEnong Metoyikod Kepaiaiov. Kdébe emevovtng Oa
TPEMEL VO Bacicel 0moladNmToTe amdPOcT TOL Yia enévovot o kivntég aéieg g Etapeiog otnv
e&étaon tov Evnuepmtikov Agdtiov wg cuvorov.

Xe mepintwon mov a&imon GYETIKN UE TIG TANpoPopieg Tov mepiEyovtal 6to Evnuepwtikd Agitio
aoKeITAL EVOTIOV 0AAOOATOV OIKOGTNPIOV, 0 EVAY®V EMEVOVTNG evOEyeTal va emPBapuviel e Ta
¢€oda petdppaong HEPovg 1 Tov cuvorlov Tov Evnuepwticod Agitiov mpwv amd v Evapén g
TOPATOVE Jlodkaciag. Aotk €vBivn amodidetor oto TPOCHOTO EKEIva OV LIEPAAOV TO
[Mepinnticd Enueiopa, cvuneptlopufovouévng oTolconNTOTE HETAPPUCNS TOL Kot CRTnoay TV
Kowvomoinom Tov cOpwva pe To apBpo 18 Tov v. 3401/2005, udévo epdcsov 10 v AOY® onueioua
elvar mopamhovnTikd, avakpiBéc 1 0ev Tapovctdlel cuvdeela dtav dafaletal oe cuvovacoud pe
ta vroAoTa PEPT Tov Evnuepmticod AgAtiov.

To mapov Evnuepotikd Aghtio éxel ocvvtaybel cOppova pe v 1oydovca eAANVIKY vopobecia
Ko €xet eykpel amd 1o Atotkntikd ZovpBovio g Emrponnic Kepolawayopds povo dcov apopd
OTNV KOADYT TOV OVAYK®OV TANPOPOPNONG TOV EXEVOLTIKOD KOOV, Omws avtég kabopiloviat
and 115 drtdéerg Tov Kavoviopov (EK) 809/2004 g Emtponng tov Evporaikov Kowottov.

1.1. Tevikég minpogopieg

H ANOQNYMH NAYTIAIAKH ETAIPEIA KPHTHZ A.E., untpikn etarpeic tov Opilov
ANEK, 10p00nke 10 1967 (®.E.K. 201 / 10.04.1967) ka1 dpoactnplomoteitar otov KAASO NG
emPatnyov vavtidioc. 'Edpa ¢ Etapeiag eivar o dMpog Xaviov Kpntmg kot ta kevipikd g
ypaopeio Bpickovion enl g Acwedpov Kapapavan, 73 100 Xavid, tni. 28210 24000.

Amd tov lavovdpro tov 1999 o1 petoyég g ANEK eivon stonypéveg mpog dwompaypdtevon 6to
Xpnuotiotiplo AOnvov.

Inuewwvetor 01t o ophog ANEK (spefng o «Opihog»), exktdég g Mnrpwkng Etopeiog,
nepapPavet Tig ENg Buyatpukéc etanpeieg:

AAZIOIQTIKH ANQNYMH NAYTIAIAKH ETAIPEIA (AANE), ETAIPEIA ANAIITYZHX
EITAPXIAY ATIOKOPQNA A.E. (ETANAII), AEYKA OPH A.B.E.E, ANEK TOYPIXTIKH -
ZENOAOXEIAKH - TYMMETOXQN ANQNYMH ETAIPEIA, TLXI. SEIAINTK NAYTIKH
ETAIPEIA xouw AIAION IIEAATOX ®AAAXEIEX TPAMMEXZ NAYTIKH ETAIPEIA.
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1.2. Eayepnpotii Apastnprotnra

O Ourog dpaotnpromoteitol, kKatd KHplo AdYo, 6ToV KAASGO NG emPatnyod VOVTIAlLG, HE TNV
EKUETAAAEVLON TAOIWV GE OKTOTAOTKES YPOAUUES Kot 6€ Ypappég EALGSaG - Itadiag. Ot kupiotepeg
mMYEC €000V OTOV TOUEN TMOV VOVTIAOK®OV OpOcTNPOTHTOV TPOEPYOVTIOL OO VOOAOLG
emPBoatdv, [LX. avtokvitov, @opTMyOV OYNUATO®V, ETOOTACGE amd YPauUEG ONUOGLOG
vanpeciag, kabmg Kot omd TV EUTOPIKN EKUETAALELOT (UTOP, E0TIOTOPLN, KOTOGTLOTO, K.OL.)
ent tov molwv. Ot un vavtiiokég dpactnplotteg tov Ouidov agopovv otn Buyatpikn
ETANAII n omoia dpactnplomoteitot 6TV Tapoywyn Kot dStibecn epeloAmpévon vepo.

O Oplog katd v nuepounvia tov Evnuepmtikod Agltiov, ekpuetaiiedetar 13 okt Ko 3
voavdlopévo emPBotnyd - oynuatayoyd tioia, kabng kot 1 voviopévo oynpotaywyo mioio. Oia
To. TAOLOL EIVOL EYYEYPOUUEVA GTO EAMANVIKO VNOAGYL0 Ko ivat SpOopoAOYNUEVA GE YPAUUESG TOV
ecTePKoy cvvdéovtag tov Tlepard pe mv Kpnm (Xavid, Hpdkdelo), 1o Popeloovatorikd
Aryaio, 11 Kvkdadeg kan ta Awdekdvnoa, Kabng kat o ypappés EAGdag - Itadiog cuvdéovtag
v Ildtpa ko1 v Hyovpevitoa pe v Avkéva kot ) Bevetia. Emmiéov, o Ophog €xet
GLVAYEL O1APOPES CLUPACELS AVADESTG YPOUUDV dNUOCLOS VIINPEGTOG LLE T PUOSIO VITOVPYELX.

Avvapet Tov and 18.05.2009 Idiwtikov Zopeovntikod mov cuviedn petald e Etapeiog kot
g etaupeiag «MINQIKEY TPAMMEX ANE» 1 televtaio. GUQ®YNGE GTNV TOANGCT GTNV
Etoupeia mocootod 33,35% tov petoyikod kepaiaiov g «XEAAENIK IHIOYEIXZ
ANQNYMH NAYTIAIAKH ETAIPEIA» (epeéng «<HELLENIC SEAWAYS»), avti Guvoiikov
Tiratog € 125 exot. katafaAlopevou o€ d00elg £mg to TéAog Tov 2012 (sellers credit). And to
avOTEP® TN, TO0 10O TV € 47,5 eKat cLHEVIONKE ©¢ TPpoKaTtafoArn — appafdvag Tov
omoio 1 ANEK «xoatéfale ekminpdvovtog Toug cupfotikods 6poug, HETAED TV omoimv givae 1)
TOPAKPATNON TNG KLPLOTNTOS TOV UETOXDV UEYPL TNV OAOCYEPT EEOPANCT TOV TIUNUATOC.

To yevikdTepO 0pvNTIKO KA KOt 1] ACQUKTIKT KATACTOGT TOV EXKPATEL GTNV oyopd elyov cov
amoTéAECUO Vo, UV kotootel dvvor 1 eumpobeoun katafoin amd v Etopeio tov
QOLTOVEVOL OGOV ToV € 25 gkart. yia T d6on g 30.11.2010, cdpewva pe to TpoPAemdusvo
GTO ®G (VO GLUPOVNTIKO.

1.3. Xvvontikd otoyyeio AvEnons Metoyikov Keparaiov

1.3.1 Tevikd Xtoyyeia - Opor Avénong Metoyikov Kepaiaiov

H &€& avoPoing B’ Emavoinmtikn ‘Extaxtn ['evikny Xvvéhevon tov petdyov g ANEK otig
19.12.2010 ko 1 €€ avapoing B’ Ernavainmtikn Idwaitepn Zuvékevon tov petdymv g ANEK
OV KOTEYOLV TPOVOULOVYES LETOYES €kdoong 1990 ko 1996 otic 19.12.2010 anopdoicov:

- Tnv avénon s ovouaotikng ociog kabe KOIVHG OVOUOOTIKNG UETO. WHPOVL UETOXNS KOl KOO
TPOVOUIODYOD UETG. WHPOV UETOXNG ekoogews 1990 kai exkdooews 1996 omo € 1,00 oe € 1,20
OVA UETOYN UE TODTOYPOVH UELWTN TOD OPIOUOD TWV KOIV®V OVOUAOTIKMDV UETC. WHPOV UETOXWDV
KOl TV TPOVOUIODY WYV OVOUOLOTIKMOV UETA WHPOV UETOY DV ek00oews 1990 kar exkdooews 1996
¢ Eraupeiog (reverse split) ue avoloyio 1,2 mpog 1, onloon ue peiwon tov Gvvoiikov
op1Buod TV UETOYWV (KOl TOLTOXPOVH GOENON TOV UETOYIKOD KEPOAGLOD Yo, AOYovg
atpoyyvlomoinong kozo € 0,60 ue ovtioroiyn KEPOLOIOTOINGH TOD OO EKTOKTO OTOOEUOTIKO
ovvauer tov aplpov 40 tov KataoTaTiKOD) UE avTioTOLYN TpOoTOmOinoy Tov apbpov 5 TOL
kataototikod e Etaupeiag.

- Tnv ovouootikn uciowon tov uetoyikod kepolaiov e Eroupeiog amo € 1,20 e € 0,30 ova
UETOYN, UE OKOTO TO GYNUOTIOUO 160TOGOD E10IKOD OmoBeuoticod, aoupmve ue Tic olatalels
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¢ mop. 4o Tov apbpov 4 tov K.N. 2190/20, w¢ 1oydel, 0 omoio Qo avépyetal o TOGO EKATOV
EIKOTL EKOTOUUDPIO, EVVIOKOTIES EFOOUNVTO. TEGTEPIS YIALAOES TPLOKOOLO. EVEVIIVIO. TPIO. EVPD
ko1 gfoounvra Aemrra (120.974.393,70) ue tpomomoinan tov apbpov 5 tov kataotatikod mepi
UETOY1KOD KEPaLaiov.

- Inyv adénon tov petoyixod kepolaiov s Etaipeiog éws t00 TWOGOD TV EIKOOGL TEVTE
EKATOUUDPIOV OLOKOTIWV 0D0 YIAIGOWY EVVIOKOTIWY EVEVIIVTO. OKTW EVPO KO TEVAVIO, AETXTWOV
(€ 25.202.998,50) ue ékdoon véwv KOIV@V OVOUAOTIKOV UETE WHPOV UETOX®V, N omoia Ba
TpayuaToroinbel ye KOTOLOAN UETPTAV KOL TNV EKOOTH EWS OYIOVTO. TECTOPDV EKOTOUUDPIWV
evvéa. yiliaowv evviaxoaiov eveviivio, mevie (84.009.995) véwv KoIvav oVOUOOTIKOV UETA.
wnpov uetoyawv ovouootikng aliog € 0,30 n xabe pio kou Oikaiwuo. TPOTIUNGHS VTEP TWV
wolaiv uetoywv e Etaipeios oe avoloyio 5 vées KOIVES OVOUAOTTIKES UETC WHPOV UETOYES
ova 8 TOAOLES KOIVES 1) TTPOVOULODYES LUETOYES.

Inuetdveton 01t otig 31.12.2010 xotaywprOnke oto Mntpdo Aveovipmy Etapeidv v’ apop.
K2 - 11921 ardépaon tov Yrmovpyod AvamtvéEng pe v omoio €ykpidnke n Tpomomoinocn Tov
apBpov 5 tov Koartaotatikov g Etoupeiog oyetikd pe v avénon e ovopaoTtikng aéiog
(reverse split) Kot TV OVOLOGTIKY HEI®ON TOV HETOYIKOV KEPOUAAIOV.

Ov ev Myo Tevikég Zvvelevoelg mapeiyov oto Aloikntikd XvpuPodAlo eEovcloddtnon va
kabopicel avtd, evidc ypovikov StuoTNHaToc dmdeka (12) unvav, v tiun ddbeong exdotng
UETOYNG, SOUPMVA pe TN dtdtacn e map. 6 Tov dpbpov 13 tov K.N. 2190/20 kou v xotavoun
TUYOV AOAOETOV PETOY®DV KOl OA®V T®V cLVOEOV NTMUATOV ovoeopikd pe v AvEnom
Metoyikot Kepaiaiov.

2V mepintwon mov vrdpéel TANPNG kKdAvyr g AvEnong Metoykov Kepaaiov, Ba exdobodv
84.009.995 xowvég petoyés ovopaotikng a&iog € 0,30 pe Tyun dudbeong € 0,30 yia kdbe véa kowvn
HETOYN KOt TO HETOYIKO ke@AAato tng Etaipeiog Bo avérBel o € 65.527.796,40 dwopovpevo g
cuvolkd 218.425.988 kowvég Kot Tpovopovyes Hetoyég ovopaotikng agiog € 0,30 n ke pia, ex
tov onoimv 215.144.112 kowvég ko 3.281.876 mpovopovyeg LETOYES.

AvoAvtikdtepa, G TPOG T 01400 TOV VEOV LETOYMV 15YXVOLY TO. akOAovOaL:
(o) Awaiopo tpotipnong otnv AvEnon Metoyikov Kepaiaiov Ba €yovv:

(1) 6Aor ot pétoyor g Etoaupeiag, or omoiot Ba eivar eyyeypappévor oto Xvotnuo AdiAwv
Tithov g etapeiag EAAnvikad Xpnuatwompio A.E., 600 epydoleg nuépeg HETd TV
NUeEPOUNVIO ATOKOTNG TOV dKadUaTog mpotipnong (kat” apbpo 5.2. tov Kavoviepov tov
Xpnuatiommpiov AONvav), epdcov S1atnpodv To SIKOIOUNTO oVTH KOTE T Ypdvo AGKNOoNG
TOVG, M O€ MUEPOUNVID OTOKOTNG TOL OWKO®UATOG TpoTipnong Ba kabopiotel kot Oa
avakowvmbel e amdeacn tov Aotkntikod Xvppoviiov g Etarpeiag,

(i1) o1 aMOKTNOGOVTEG OIKOUMUATO TPOTIUNONG KATA TNV TTEPIOS0 SOMPAYUATEVONG TOVS GTO
X.A.

(B) Ze mepintwon mov, HETA TNV (GOKNON TOV OKOUOUATOV TPOTIUNCNG COUEMOVO HE TN
dwdkacio (o) mapapeivouv adiabeteg petoyés (oto €ENG o1 «Adidbeteg Metoyéc»), autéc Ha
dwtefodv  erebBepa amd tOo  Aowkntikd Zvppfoviro g  Etapsiog, Omwg  avtd
e€ovolodotminke and 11§ avotépm [evikéc Xuvedevoelg twv petdywv e Etapeioc.

(y) Ze mepintwon mov petd  dwdwkasio (B) eEaxorovdncovy va vtapyovv adla0eTeg LETOYEG
Kot kabmg dev voiotatal XopuPaocn Eyydnong Kadivyne, to petoyikd kepdroto g Etapeiog
B avéndei katd to Tocd ¢ TEMKAG KdAvyng, cdhupava pe to dpbpo 13 map. 1 tov K.N.
2190/1920 xor T amodoels TV avotépo [evikdv Xuveledoemv TV UETOY®OV NG
Etaupeiog.
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H tiun dudbeong tov véwv petoxdv mov o ekdobBovv 610 mAaicto g AvEnong Metoyuon
Kepolaiov dbvator va givatl avdTepN TG YPMLOTICTNPLOKNG TIUAG KATA TO XPOVO OTOKOTNG TOL
OIKOMUOTOG TPOTIUNONG.

210V TOPOKAT® TivoKa Topovcldlovtol GUVOTTIKG GTowyEln Yio TOV aplid TOV PETOY®V GTNV
TEPIMTOON TTOV 1) £K00T UETOYDV KAAVQOEL TANP®C:

YovonTIKG oToryeio £K00061g

ApOUOC VEIGTAUEVOV HETOYDV (KOWEC KOl TPOVOULOVYES) 134.415.993
"Exdoomn vémv Kowvdv pEToy®V 84.009.995
20VOA0 KOLVA®V KOl TPOVOULOVY @V HETOY OV PHETE TNV 00EN 06N 218.425.988
Korwég ueroyés 215.144.112

Tlpovouiodyeg uetoyés exdooews 1990 312.163

Tlpovouiodyeg uetoyés exdooews 1996 2.969.713

Ovopoaotikn a&io petoyng €0,30
T 61a0eong ava petoyn €0,30
Yuvolkd é606a AVENong Metoyukov Kepaiaiov €25.202.998,50

Ot petoyéc mov Ba mpoéABovv amd v mapovoa AvEnon Metoyikov Kepoaiaiov ¢ Etapeiog
Bo ovppetéyovv 1o06TIHO pE TIC LELOTAPEVES HETOXEG kol Ba €yovv dwaiopo omOANYNG
pepioparog amd tao amoteAéspata e ypnons 2010 ko epeéng.

1.3.2 Xpnon Kegparaiov

2oppova pe v ‘ExBeon tov AZ. Kou TG OYETKEG OmoQAcels TG &5 avafoing B’
Enavainmrikne ‘Extaxtng Tevikng Zvvédevong ko g €€ avafoing B’ Emavainmrikng
[Switepng Zvvédevong g 19™ Aekeufpiov 2010 to kepdhoia mov Oo aviAnbodv amnd Tnv
npotewvopevn Avénon Metoyikov Kepaiaiov, pHetd v aQoipesn TV CYETIKOV dOTAVOV Kol
eE60mv €kdoong Hyoug € 500 ., Ba ypnoipomomBovy yia v kdAvyr avaykdv ¢ Etaipeiog
0€ KEQAAOLO Kivnomg Kot avopévetal vo o1atefodv 6To GOVOAO TOVG EVTOC eEaunvoL amd TNV
motonoinomn ™¢ AvEnong tov Metoywov Keparaiov. Ewikdtepa ta aviindévia kepdioo Oa
dwtebovv Yo v e&umnpénon UEPovs TV vroype®oemv ¢ Etaipeiag mov mpokvmtovv oto
Aol TOV  TPEYOVCMV GLVOAAAYDV NG (mpounbevtég kol Aowméc  Ppoayvmpdbecpeg
VIOYPEMGELS) KOl oL €yovv Ompovpyndel péypt ™ ovviaén tov moapdvtog Evnuepotikon
Agktiov. Evdektikd, to vToAoumo TV AOYOPLICUAOV «YTOYPEDCELS GE TPOUNOELTEC» Ko
«Aowméc Ppayvmpdbeopeg vroypemaoes» otic 30.09.2010 avépyovtav oe € 52,4 exat. ko € 22,9
EKOT. OVTIGTOLYOL

14. IIimpogopics Yo Ti TdoELg

H debvng ypnuatomiototiky] kpion, mov odNynoe v ToyKOGHIO OKOVOUio G VQECT] Kot
emmpéace évtova v EAAGoa 1o 2010, oe cuvovaoud pe v €yxdplo. dNUOCIOVOMIKT Kpiom
éminge oe onuavtikd Pabo v oKovopKn dpacTnPOTNTO KoM Kot TOV VPHTEPO TOVPICTIKO
KAQOO, Omov onuewwdnke peiwon g emMPATIKNG KOl EUTOPEVUOTIKNG Kivnong tOco otV
axktomAoia 660 Kot oty Adpratikny. H emPoin pétpmv meplopiopon domavodv amd v EAAnviky
KvBépvnon, o610 mAoiclo ™G CLUUETOYNG TNG Y®OPOS 0T0 Mvnuovio Xvvevvonong Kot 6To
Mvnuévio Owovoptkng kot Xpnuotomototikng [MoMTikng, o cuvOLOGUO HE EKTETOUEVEG
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ATEPYIONKES KIVNTOTOWOES oL EAdfav yopo kotd ) ddpkelo tov 2010, kKabflwoav TOV
EUTOPEVLOTIKO KOOLO KOl EXNPEACAY OPVNTIKE TNV YLYOAOYiN TOV ETPATIKOV KOWVOU KOHMG Kot
T0 O10éo1o e16odMUa Tpog Katavdilmon. Emmpdsbeta, 0 aviayoviopdc Kotéotn eViovoTEPOG
He TV €i0000 GAA®V AKTOTAOTK®V ETOPELDV OTIS YPAUUES Tov Xaviov, Tov Hpakieiov kot Tov
BopetoavatoAikon Atyaiov pe amotéAecpo TNV TEPUTEP® cvumieon Tov vaviwv. Ora avtd, ot
GLUVOLAGHO LE TIC AVENTIKEG TAGEIS TOV TYMV TOV KOLGIHmV, Katéotnoav 10 2010 pa dHokoAn
xpovid kol em€dpacav apvnTikd ota kKabapd £coda kot aroteAéouata TG Etoupeiag ko tov
Opilov.

H Awiknon mc¢ Etapeiog extipd mog or mapdyovieg mov mpoavapépbnioav Ba cvveyilovv va
emnpealovy v ayopd -Kuping Tig YPUUUES ecmTepkoV- Kot o 2011, dedopévov 0Tl 1 Kpiom
avapévetal vo ekdnAmbel eviovotepa ot yxdpa pog. To yeyovog 0Tt KAmoleg oNUOVTIKES ayOpPEG
- TPOPOOOTEG TOV eEmTEPIKOV, 0w 1 [epuavia, apyilovv va deiyvovv onuddlo OUKOVOUIKNAG
avaxKopyng, amrotehel £va BeTikd unvopa yio v mopeia Tov kpatnoewv 10 2011 otig ypoppég
™G AJPLUTIKNG.

Ewdwotepa yia ) yprion tov 2011, mapd 1o yeyovog 0Tt avopéveTon va eivar pio 00cKoAN ypovid
v Tov KAGo tng emPatnyod vavtidiog, 1 ANEK Oa evieivel Tig mpoondbeieg g yio peioon
TOL AETOVPYIKOL KOGTOLG OTO KOTOTEPO OvLVATO emimedo eEetdlovtog TapAAANAQ TNV
amodoTIKOTEPT eKUETAAAELO TOV oTOAOL Tov Opidov. H avapevopevn evioyvon tov
TOVPIOTIKOD PEVLOTOG OV OALPOIVETOL OO TIG KPOTNOELS TOV £EmTEPIKOV Oal emdpacel OeTikd

OTIG TOANGELS TNG TPEXOVTAS XPTOTG.

AgdopéVou OTL 01 TIHES TOV VALTIMOK®OV KOVGIIL®Y aroTEAOVV TO CNULAVTIIKOTEPO TOPEYOVTO OTY
SUOPPMOT) TOV KOGTOVG TMV ETAPELDY TOV KAAS0L Kot AopPdvoviag vroyn 0Tt TPOKELTOL Yo
aoTAOUNTO TTAPAYOVTH, OTOLONTOTE TEPOUITEP® EKTIUNOT Yoo TNV €EEMEN TOV OMOTEAECUATOV
tov 2011 Ba Tav emMoPaAnc.

EmmAéov, n Etopeia €xel non 0écet tig Pdoelg yio m otpatnykn g avamtuén v emopevn
TpleTia, pe KOpovg d&oveg v advénon g mapexOUEVNG TOLOTNTAG TPOG TO EMPOTIKO KOO, TIG
EMMPOGHETEC TOPOYES VINPESUDY TPOG TIG AYOPES, KO TNV TEPOUTEP® TPOMONGN TV TOANCE®V
EL01TNPIOV HEG® TOV JIKTVOV JAVOUNG (TPAKTOPELR) LE GTOYO TNV TEPLOPICUEVT], GE GYECT LE TO
2010, oapvnrikn  emidpacn TV wpoavapepBEiviv  aoTafunteov  mopaydvtov o1
YPTLOTOOIKOVOLIKT KOTAGTAOCT Kot Ta amoteAécpata tov Ouilov.

1.5. Awiknon

Xopupova pe 1o apbpo 15 tov Kataotoatwkov g Etaupeiog, 10 Atotkntikd g Xvppovito
amoteleitan and déka mévte (15) pén, ek tov onoiwv évteka (11) exkAéyovion amd ™ [evuy
Yuvédevon Tov MeToywv He LUOTIKT YNeoeopio Kot KT  amOAVTN TAEIOYNQio TOV YHO®V TOV
EKTPOGMOTOVVTOL GE OVTNV, Té€aaepa (4) de opilovtor amd To TOPAKAT® TPOGMOTO, GOUPOVO LE
ta oploueva oto apbpo 18 map. 3 Tov N.2190/20:

a) O 1. Mntpomoritng Kicdpov ko Zehivov Eipnvaiog I'odavakng pmopel va opilet tov gavtd
TOL.

B) O Aquapyog Xoviov opoimg.

v) O Anpopyog PeBopuvng opoiwg.

d) O Xvvoeouog Aumlopatovyov Owkovoutkdv Emomuov Xaviov urnopel va opilet éva pérog
TOL.
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Xoppova pe v andeacn g Taktikng Ievikng Xuvédevong tov petdoywv otig 31.05.2009, 1
ovvbeon Tov AtoiknTtikoh XvpfovAiov g Etaipeiag, to omoio cuykpotnnke oe cmdpo Katd
ocvvedpiaon tov otig 05.06.2009, £xer og eENg:

Ovopotenmvopo Ofon o010 AZ.

Yefacudtarog T.Mnpomoritng Kiodpov &

Sehivov k.. Etprvodoc Foavéxme [Ipo6edpog A.X. - Exteleotikd Méhog

A’ Avturpoedpoc A.X. (ITpoedpedmv) - Extereotikd

T'edpylog Katoovedaxng Méhoc
Xrvpidwv [potomonaddkng B’ Avtimpdedpog A.X.- Extedeotikd Méhog
T'edpylog Apyovtdxng I’ Avtimpoedpog A.X. - Exteleotikd Méhog
Iodvvnc Bapdivoyiavvng AtevBovav Xoppovioc - Extedeotikd MéLlog
. , Avom/tig AtevBovev Zoppoviog —
Aprototéing Mmoiig %?askacrmé Mé?tlfc_‘, ;
Eppovounh Amootoddxng Mn Exteleoticd Méhog A X.
EppovoonA Fokoavaxng Mn Exteleoticd Méhog A X.
Mok Mapakdxng Mn Exteleoticdo Méhog A X.
T'ewpyrog Mapvaxng Mn Exteleotikd Méhog AX.
Evdyyehog Mmaipaktdpng Mn Exteleotiké Méhog AX.
T'epyrog Mmaovpbixng Mn Exteleotikd Méhog AX.
Eppovouni ZxovAdknc* Mn Exteleoticd Méhog A X.
Muyonh I'ewpPacarng AveEapnto Mn Extedeotiké Méroc AX.
Anuitproc Kovimilepakng AveEapnto Mn Extedeotiké Méloc AX.

* Ynuercveron ot ue amopaon tov A.2. oug 14.01.2011 -faocet tov apbpov 15 tov Karooratikod the Etaipeiog- o k.
Kopiaxog Bippidaxng avuxaraotaOnke omo to véo onfuopyo Xoviowv k. Euuovoonl Zxovdaxy.

Inyn: Etoapeia

H Ontela tov apetdv pelov tov Atotkntikod XvuPoviiov, cdupove pe to dpbpo 15 oV
Kotaotatikov g Etoipeiog, elvar tetpaetng, apyiler de, v evdékatn muépo omd tnv
nuepopnvia g Toxtikng TevikAg Zvvéhevong g 31" Maiov 2009 kot Afyet pe v ekhoyn
vEoV peAdv T dékotn nuépa petd v Taktikn Fevikr Zuvédevon Tov étovg AENG g Onteiog
TOVG,.

Enmontikd opyava g Etapeiog amotedovv ta pédn g Emtponng EAEyyov kar o Ecwtepikog
Eleyknc.

Emumiéov, n Etaupeia opilel og avadtepa d101kntikd oteAéyn toug e€ng dtevbuvtég: Okovoukmv
Ympeowov, Kivmong IMiolwv, Epmopwnc Expetddievong, Ilpounbeidv xor ZvuPdoeov,
AvBpomvov Avvapkov, ITAnpogpopikng kot MapkeTivyk.

1.6. IIinpogopicg oyeTika pe Tig petoyéc g Etapeiog

O petoyéc e Etoupeiog elvor duieg kotvég Kol TPOVOUIOVYES OVOUOOTIKES WETO YNOOV, Ol
omoleg  Owmpaypotevovior oty Kamyopio  «Xapuning Awsomopdg «or  Ewdikdv
Xapaktnplotik®vy» tov X.A. Ko &govv ekdobel Pdoel tov dwutdéemv tov K.N. 2190/1920, oe
oLVOLOGHO pe Tig dtatd&elg Tov N. 1297/1972 ko tov Kataotatikov tng ANEK.

Ot kwowkot ISIN (International Security Identification Number) tov petoydv g ANEK &ivar ot
edne:

»  kowvég ovopaoTikég (cOpporo OAXHE - ANEK): GRS316273002,

" TPOVOULOLYES OVOUOOTIKEG Ekdoong 1990 (cvuporo OAXHE - ANEII): GRS316277003

10
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"  qmpovopovyes ovopaotikes  ékdoong 1996  (ovuporo OAXHXE - ANEIIO):
GRS316270000

ApHOdI0¢ POPEAG YIOL TV TNPNOT TOL GYETIKOV apyeiov Twv dviwv petoyov eivar n E. X ALE.,
Aewpopog Adnvov 110, 104 42 Abnva.

O peroyés owmpaypatevbovior o€ gupd. Eivor elevbepa dwompaypoatedolpes, pe povada
dwmpaypdtevons ™ wa (1) Kovn 1 TPovoULoHY O OVOLOGTIKN LETOYN Kol OEV TEPLEXOLY PNTPES
eEayopdc, ovTE KO PYTPEG LETUTPOTN|G.

g mepintmon ekkafdpions, ot TPOVOLLOVYOL LETOYOL SIKALOVVTOL VO AABOVY TO TOGO OV TLYOV
ATOUEVEL LETA TNV TANPOUT OA®V TV vIoxpe®oewV TG Etaipeiog kot povo av meptocéyel omd
aVTO TKOVOTOIOVVTOL Kol Ol KATOYOl KOWVAV UETOYMV. XTNV TEPINTOOT TOL VIAPYEL TAEOVOGLLOL
HETA TNV OVOTEP® OLOVOUT], Ol TPOVOUIOVYOL HETOYOL UETEXOLV GTNV TEPUITEP® OLOVOUT] TOL
TAEOVAGLOTOS MG KOWVOL HETOYOL TAEOV, ONAASN 1COTIL®G e TOLG VTOAOUTOVS LETOYOVG.

1.7. Meropkn Xovleon

Kotd tqv nuepounvia tov mapdvrog Evnuepmticod Agitiov, To KOToBANUEVO LETOYIKO KEQAANLO
¢ Etapeiog avépyeton o € 40.324.797,90 dwnpovpevo oe 134.415.993 petoyéc ek t@v onoimv
131.134.117 wowvég ko 3.281.876 mpovotovyes OVOLOGTIKEG LETA YHPov peToyEs £kdoons 1990
kot 1996, pe ovopaotiky agia € 0,30.

Y1ov akdAovBo mivaxka mwoapatiBetal 1 petoykn ovvheon g Etoupeiag mpv tnv oAokAnpmon g
napovoog AvEnong Metoyuod Keparaiov (cOpemva pe to petoyorodylo otig 27.01.2011) ko
petd v olokAnpwon g mapovoag AMK, éyxovtag AaPel o¢ mapadoyr 0Tt OA0L ot ToAool
pétoyot 0o aoKNGOVV €& OAOKANPOV TO. STKOLMLOTA TOVG:

Mpw ™y wepovca AMK Metd v napovca AMK
. % AprOpov % AprOpov
Méroyoq ApOpdg petoyov & ApOpodg petoyov &
RETOY OV AkaopaTov HETOYAV  AKOOUATOV
yiQov yHeov
SEA STAR CAPITAL PLC 43.685.197 32,50% 70.988.446 32,50%
Aowroi pétoyor <5% 90.730.796 67,50% 147.437.542 67,50%
XOvoro 134.415.993 100,00 % 218.425.988 100,00 %

Inyn: Eroapeia

Znueioon: Kabe uetoyn e Etaipeiog ovvemayetar Eva oikaiwuo. yHipo

Me Bdon ta otoryeia Tov petoyoroyiov otig 27.01.2011 ko cvpewva pe to N. 3556/2007, dev
VILAPYOVY AALOL HETOYOL TTOV VO KOTEXOVV AUESH 1) EUUECO TOCOGTO UEYOADTEPO TOV 5% TOL
HETOY KOV KePaAaiov /Kot TV dtkauopdtov yineov g Etapeiog.

1.8. Avopevopevo Xpovooraypoppo

To avapevopuevo ypovootdypappo TG OAOKANpwoNg ¢ mapovcas AvENone Metoyuon
Kepaiaiov givar to akdAovbo:
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Hpepopnvia  I'eyovog

15.02.2011 "Eyxpion Evnuepmtikod Agktiov and 1o A.Z. g Emtponnic Kepaioayopdc

16.02.2011 Anpocigvon Evnuepotikod Agitiov (avdptmon oty totooerida ¢ Etaupeiog, tov
Xpnuatiotnpiov Adnvav ko g Emrpomg Kepoaiatoyopdc)

16.02.2011 Anpooievon g avaxoivoong vy T owdbeon tov Evnuepwtikov Agitiov o1o
EMEVOLTIKO KOVO

18.02.2011 "Eyxpion gicaymyng mpog dampayLdtenon Tov Sikoiopudtov tpotipnong and 1o X.A.

18.02.2011 Avakoivoon oto H.AT. kot omv 1otoceAiida tov X.A. yo TNV OOKOT TOL
OKOLDUOTOG TPOTIUNONG Kot TNV 7EPIod0 AoKNOoNG KOl SOTPUAYUATEVONG TOV
SIKOLWUATOV TPOTIUNONG

22.02.2011 Amokon SIKOIOUAT®V TPOTIUNOoNG

28.02.2011 [Mictwon ond v EX.AE. tov SiKopdtov mpotipunong otovg Aoyoplacprods
dwkaovywv oto X.A.T.

28.02.2011 "Evapén dampaypdtenong Kot Aoknong SIKo®UATOV TPOTIUNGCNG

08.03.2011 ANEN SompayPATELONG FTKAUMUATOV TPOTIUNONG

14.03.2011 ANEN TTEP1OO0L AoKNONG SIKOUMUAT®V TPOTIUNONG

17.03.2011 Avakoivoon yia v kdAvym g AMK kot T 01801 TuyOV ad1dBETOV LETOYDV

22.03.2011 ‘Eykpion g e100ymyng Tpog SlompayUdTtencn Tov vEov UETOY®V omd to A.Z. TOv
X.A.

23.03.2011 Avaxoivoon oto H.A.T. kot v 16t06eMda Tov X.A. yioo TV nuepopnvia Evapéng
SLOTPAYLATEVONC TOV VEOV UETOYDV

28.03.2011 [Mictmon TV VE®V HETOYOV OTIG LEPIDEG TV ETEVOVTOV

28.03.2011 "Evapén dompayudtevong vEov HeToymv

INUEIOVETOL OTL TO TOPOTAV® YPOVOOLAYpOappo  apTtdtal amd OpKETOVS aoTAOUNTOLS
Tapdyovteg Kot evoéyetat vo petafAnoel. ['a ) dadikacio AvEnong tov Metoyikov Kepaiaiov
KOl TO YPOVOOLAYPOUILO DAOTOINGTG TG, B VTEPEOVV GYETIKEG OVOKOIVDGELS EVIIEPMONG TOV
EMEVOLTIKOV KOOV Omwg mpoPArémetar. Otv petoyés mov Ba ekdobBovv Ba amoteAécouvv
QVTIKEILEVO OUTNONG EIGAYMYNG TTPOG dampaypdtevon oto X.A. [M'a va odokAnpwBei | elcaywyn
Kol OOPAYUATEVOT) TV VEOV HeToX®V 010 X.A., Ba mpémel va €yel eykpfel and 10 A.Z. T0VL
X.A. n oyxetikn aitnon g Etoupeiag.

1.9. Kotoototiko

210 Kataotatikd g Etapelag dev mepiéyovior pubuicelg mov agopodv otn Aettovpyia g,
amokAivovoeg and TG dratdEec tov KN, 2190/1920 6nwg tpomomombnke pe to v. 3604/2007
KoL 1o(VEL.

H Tevikn Xvvédevon tov petdyov e Etoupeiag etvar 1o avotato opyavd mg. Aworovrtot V'
amopacilel yio kdbe etorpkn vmobeorn kot 6tav katoaptiletar cvppwvo pe 1o Kortaotatikd
EKTPOGOTEL TNV 0OAOTNTA TOV HETOY®V. O1 VOLUES OTOPACELS TG OECUEVOVY KOl TOVS LETOYOVG
OV AmoLGIALOVY 1 JLOPMVOVV.
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1.10. Xvvontikéc Xpnuatoowkovopikég ITanpogopisg

1.10.1 XvvonmTiKEC YPNUATOOIKOVOMIKES TANpOoPopieg yprccwv 2007 - 2009

Ol YpPNUOTOOIKOVOLUKES TANPOPOPIEG OV TAPATIOEVTOL KOTOTEP® TPOEPYOVTAL OO  TIC
ONUOGIEVUEVEC ETNOIEG ETALPIKEG KO EVOTOMUEVES OIKOVOUIKES KATOOTAGELS TG Etanpeiag tomv
ypoemv mov Enéav otig 31.12.2007 ko 31.12.2009, ot onoieg £xovv cvvtaydet Bhoet AILX.IL.
kot AILX.A. ko éxovv eleyyBel amd tovg opKmOTONG EAEYKTEG - Aoylotég K.K. Eppovouond N.
Awpoavtoordxn (A.M. Z.0.E.A. 13101) kou Nikdrao I'. Zayoapio (A.M. £.0.E.A. 15831) tov
ereyKTIKOV gTonpeidv Grant Thornton kot XOA A.E.O.E, avtictotyo.

Ot {pPNUOTOOIKOVOLIKEG TANPOPOPIEG TOV OPOPOVY TIG ETNOLEG ETOUPIKES KOL EVOTOINUEVEG
OKOVOUKEG KATOOTAGES NG ¥pnons 2008 sivor avtéc mov ONUOGIEVOVIOL G GLYKPITIKA
OTO(ElDL OTIC ETNOLEG ETAUPIKES KO EVOTOUNWEVES OWKOVOUIKES Kataotdoels ypnong 2009, ot
OTOlEC GE GUYKPLIOT UE TIC ONOGIEVUEVEG ETOLPIKES KO EVOTTOUNUEVEG OIKOVOUIKES KOTAGTACELG
g xprons 2008 mapovstdlovy amokAGE TOV APOoPoHV LOVO GE OVOKATATAEELG KOVOLMMV Kot
dgv egupaviCouv kdmowo dpopd oTa OmOTEAECUATO UETE OO (QOPOLG KOl OKOIDUOTO
peloyneiog, oto GLYKEVIPOTIKA GUVOAMKE £6000 LETA amd POPOLS 1 oTol 1010 KEPAANO TV
WOKTNTOV TG UNTPIKNG etanpeiog. XTov Tivako mov akoAovBel mopatiBevror emAeypéva
otolyela TV evomomuévav amotelecudtov g Etapeiog yo tig yprioeig 2007 - 2009:

EINIAEI'MENA XTOIXEIA ENOIIOIHMENQN KATAXTAXEQN XYNOAIKQN EX0OAQN

(€'000)* 2007 2008 2009
Kvbkhog epyacidv 254.332 282.356 274.572
Kootoc tmAnféviov (194.059) (227.934) (225.050)
Mkt képon' 60.273 54.422 49.522
Al €6000. 3.216 1.589 1.400
"E€oda Aettovpyiag d140eonc (24.754) (27.261) (26.490)
Képon mpo @opmv, ypnUaTod0TIKAOV & ETEVOVTIKOV

OTOTEALEGUATOV 27.104 15.130 10.795
Xpnuoatooukovouka ££oda (17.851) (19.133) (14.364)
Képon / Cnuéc) mpo pépmv 12.284 (6.413) (4.965)
DOpog LGOI UOTOC 473) 217) (338)
Képon / (Cnmuiég) netd amd gopovg 11.811 (6.630) (5.303)
Karavéuovrai os:

Metoyovg Etapeiog 12.314 (5.886) (5.788)
Awonopota Metoynoeiog (503) (744) 485
Képon mpo popv, ypnIaTtodoTiK®V, ETEVOVTIKMOVY 43.017 26.909 24.249

anoteleopndtov ko onocPécewv (EBITDA)

* Toyov amokAoels oto. o0vola amo 10 GOpoloio TV ETUEPOVS UEYEDDY 0PEIAoVTaL TE TTPOYYVAOTOINTEIS.

(1) O1 Loyopraouol «Koxlog epyooicov» ka1 «Mixtd képdn» dev eivar amdivta ovykpioyor uetald apevog g xpnons 2007 kai
apetépov v ypioewv 2008 kar 2009. Eidikotepa, to. é6000. and EXOOTHOEIS ypoyiuddv dnuootag vrnpeoiag, vyovg € 1.968 yil. to
2007, € 3.420 yil. 7o 2008 kox € 13.771 yid. to 2009, mepilopfdvovior yia uev w yprion 2007 (chpupwva pe Ti 01KOVOUIKES
kotaotaoels e ypiions 2007) oto Aoyapiacud «Ara écodar, yio d¢ tig yproeig 2008 kar 2009 (cbupwve e TiS 0IKOVOUIKES
kotaotaoels g yprons 2009) atov «kbklo epyacichvy. Znueicdvetal 0Tl oTiG ONUOCIEVUEVES OIKOVOUIKES KOTAGTAOELS TG YPHONG
2008 ta. é0000. A6 EMAOOTHOEIS YPoUUDY INUOTIOS VENPETIOS TEPLAopPEvovIay ato Loyoplacud «Alo écodax.

Inyn: Anuocievpéveg eTaIPIKES Kal EVOTOINUEVES OIKOVOUIKES KATAOTAOELS TV yphioewv 2007 ka1 2009 mov Eyovv cvviaybei ard
mv Eroupeia Pooer ATLXII ko1 ATLXA. ko Eovv eleyybei amd tovg opkwrtois eleyktés - Aoyiotés k.k. Eupovoond N.
Awopovroviaxn - AM. X.0.E.A. 13101 kar Nikélaoo I. Zoyopia - A.M. X.0.E.A. 15831 twv eleykurcv etapeicdv Grant Thornton
ko1 204 A.E.O.E, avticroiya, eved ta otkovouika otoryeio e yprons 2008 eivor avtd mov dnuociedoviar wg GUYKPITIKG, GTOLYEIR
OTIC ONHOCIEVUEVES ETOIPIKES KL EVOTOINUEVES OLKOVOUIKES KOTaoTATEIS THS YpHions 2009.

13



ENHMEPQTIKO AEATIO ANEK A.E.

O kdxhog epyasimv tov Opidov dopopeddnke oe € 274.572 k. 1o 2009, évavtt € 282.356 y1A.
10 2008 ko € 254.332 y1h. 10 2007.

O kbdxhog epyacidv Tov Opilov mapovciace peiwon katd 2,8% to 2009 oe oyéom pe o 2008 n
omoia opeidetal, KUPimG, 6TOV AVENUEVO avTOyY®VIGUO Tov odnynoe tnv Etapeio ot peimon
TOV TIULOV TOV VOOA®V. OeTikd entl Tov KOKAOL €£pYacIOV ENEdPAGAV TA LYNAOTEPA £5000 OO
EMOOTNOELS AOY® NG AVAANYNG VEOV YPOUU®Y ONUOGLOG DIINPESTAG, KAODS Kot 1) dPOLOAOYNoN
tov E/T-O/T" EAYPOZ, «af’ 6An ) didpkela g ¥pMong.

H adénon tov kdkAov gpyacudv katd 11,0% 1o 2008 ce oyxéon pe to 2007 opeiretan, Kotd
KVplo Adyo, otnv enéktaon g Etaipeiog oe véeg ayopég kot oe véa dpopordyla otig Kukdadeg
Kot 6to fopeloovatorkd Atyaio.

To mepBdpro piktov képdovg Tov Opidov dapopemdnke oe 18,0% to 2009, évavtt 19,3% to
2008 xat 23,7% to 2007. H peiwon tov piktov képdovg tov Opidov 10 2009 e oyéon pe to
2008 ogeileton ot peimorn oL KOKAOL epyacidv oe eminedo Opilov kotd 2,8% ywpic v
avaioyn peiwon tov kdéotovg mowinbéviov (1,3%). Ewdwdtepa, 6cov apopd ot0 KOGTOG
TOANOEVTOV, 1 GNUOVTIKY] HEloN TOV KOGTOVG KOVGIHMV, AMTOVTIKOV KOl OVOADCEDY DAMK®OV
katd 15%, avtiotabpiomke oe peydio Pabud omd v avénon tov k6GTOLS HicBodociog Kot
AOmOV TOPoYOV TANPOUATOV Kotd 11,5% Kot Tov KOGTOVG EMCKEVMOV, GLVINPNCE®Y KOl TWV
AoV AEITOVPYIKOV ££00wV TAOI®V KT 14,7%.

H peiwon tov puktov képoovg tov Opikov to 2008 oe oyéon pe 10 2007 opeileton ot peydin
avENOT TOL KOGTOVG EKUETAAAELONG TOV TAOIWOV, (OC ATOTEAEGLLA TNG OTLLOVTIKNG 0vOdoL (TAEOV
oV 30%) T0L KOGTOVE TV KOVGIL®MY KOl TOL ALENUEVOD KOGTOVG EMCKELMY KOl GLVTPNCEDV
TOV TAOL®V.

Ta kKEPON PO POP®V, YPNUATOSOTIKMOV KOl EXEVOVTIK®OV ATOTEAECUATOV aviABay og € 10.795
. T0 2009 évavtt € 15.130 yid. 10 2008 kar € 27.104 k. 10 2007. Q¢ 000616 £l TOL KHKAOL
EPYOCIOV TO KEPON TPO  POP®V, YPNUATOOOTIKMOV KOl EMEVOLTIKOV  OTOTEAEGUATOV
Stpopeadnkav oe 3,9% to 2009, évavtt 5,4% 1o 2008 kot 10,7% to 2007.

H peimon tov kepddv mpo OpmV, ¥PNUATOOOTIKOV Kol ETEVOLTIKAOV anotelecpudtov to 2009 og
oyxéon pe t xpnon 2008, opsiketal, Katd KOO AOY0, GTOV TEPLOPIGHO TOV TEPIOWPIOV HKTOD
Kképoovg and 19,3% to 2008 oe 18,0% 10 2009.

H peiowon tov kepddv mpo eOpwv, ¥pNUOTOS0TIKOV Kot EXEVOLTIKGOV amotedecpdtov To 2008 g
oxéon pe m ypnon 2007, mapd v avénomn tov KOKAOL epyaci®dV, OPEIAeTOL, KLPIMS, GTOV
TEPOPWOUO TOov TEPBpiov pikToH KEPOovg amd 23,7% to 2007 oe 19,3% 1o 2008, wg
ATOTEAECHO TNG HEYAANG aOENOMG TOV KOOTOVG EKUETAAAEVONG TV TAOI®V (AVOd0C KOGTOVG
KOLGIH®OV Kol KOGTOVS EMCKEVDOV KOl GLVTNPTCEWDV).

Ytov mivoka mov akoAovBel mopatiBevror emdeypuéva, oTOLElD. EVOTOMUEVOV KOTOOTAGEMY
owkovoutkng Béong ¢ Etarpeiog yia tig ypnoetg 2007 - 2009:
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EINIAEI'MENA XTOIXEIA ENOIIOIHMENQN KATAXTAYXEQN OIKONOMIKHX OEXHX

(€'000)* 31.12.2007 31.12.2008 31.12.2009
ENEPIHTIKO

Evoouata mdylo teprovcslokd ctotyeio 370.350 411.535 400.501
AoméC LoKPOTPODEGIES OTAUTIOELG 85 107 35.858
YUV0OL0 11 KUKAOPOPOUVTMV TEPLOVGLUK®OV CTOLYEIMV 376.373 415.421 439.615
Amobépata 12.008 10.849 10.801
Amontioelg and meAATeg 69.860 76.806 73.814
Tapelokd dtabéoipa Kot 16odHVo 56.257 10.373 5.798
YV0L0 KUKAOPOPOUVTOV TEPLOVGLUKAYV CTOLYEIMV 146.417 112.699 98.373
2YNOAO ENEPTHTIKOY 522.790 528.120 537.988
IAIA KE®AAAIA KAI YIIOXPEQXEIX

Xovoro Idimv Keparaiov petdyov pnrpikiic 210.759 196.811 196.876
Awonopata petoynoeiog 5.704 5.535 5.993
2vvoio Idimv Kepalaimv 216.463 202.346 202.869
Mokponpdbeopiec Tpamelikés VIOYPEDGELS 210.403 218.701 200.785
Bpoyvrpobeopeg tponelikég vmoypemdoelg 44.235 50.256 75.904
Yroypemaoelg o€ TpoundevTég 32.424 35.363 38.881
2 OVOAO VITOYPEMCEMV 306.327 325.774 335.119
LYNOAOQO IAION KEGAAAIQN KAI YIHOXPEQXEQN 522.790 528.120 537.988

* Toyov amokAoelc oTa 6OVOAa OTO T0 GHPOLGUA TWV ETIUEPOVS UEYEODY 0QPEILOVIOL GE TTPOYYVAOTOOEILG.
X POLoU UEPOVS UEY: 2 POYY 7

Hnyn: Anuootevpéveg eTOUPIKES KAl EVOTOINUEVES OIKOVOUIKES KOTOOTAOEIS TV yproewv 2007 kair 2009 mwov Eyovv ovvioylel omd
wmv Eroupeia Pooer AILXII xor ATLXA. kou Epovv eleyybei amd tovg opkwtods eleyktés - Aoyiotés k.k. Eupovoond N.
Aiouavroviaxn - AM. 2.0.E.A. 13101 ko1 Nikodao I'. Zayapio - A.M. X.0.E.A. 15831 twv eleyktrikov etaipeicwv Grant Thornton
xor 204 A.E.O.E, avtictoiya, eva ta otkovouika otoryeio e yprons 2008 eivor avtd mov dnuocieboviar w¢ oOYKPITIKG oTolYElR
OTIG ONILOGIEVUEVES ETAIPIKES KAl EVOTOINUEVES OLKOVOUIKES KOTaoTAoelS TNG yprions 2009.

To avoamdcPesto vmoOlouro tov Aoyaplacpov «Evoopato mayion meplovolokd otoryeion
Swpopeandnke o € 400.501 k. otig 31.12.2009, évovtt € 411.535 k. otig 31.12.2008 won €
370.350 y. otig 31.12.2007. H peiwon tov vmoloimov 10V &V AOY® AOYOPLAGUOD OTIG
31.12.2009 og oyéon pe 116 31.12.2008 opeiretan otig dievepynBeioeg amooPécels (€ 13.630 yA.)
Kot oTig TpocOnkes mayiov yio ) yprion 2009 (€ 2.596 yL.). H adénon tov vmoroimov tov €v
AMoy® Aoyaplacpov otig 31.12.2008 oe oyéom pe 1 31.12.2007 ogeileton kupimwg 610 KOGTOG
petackevng tov E/MT-O/' EAYPOX 10 omoilo &iye amoxktnBel evtog tov 2007 wou Eexivnoe
dpoporoyia 1o Zentéufplo tov 2008. Emnpocheta, n afio tov mayiov oavéndnke katd € 4,7
EKOT. AOY® TNG EMEKTOONG VEOV YPOUUOV TTapoymyns s Buyatpikng ETANAIL

H Awoiknon tov Opidov koatd ) cOVTOEN TOV OIKOVOUIKAOV KOTAOTACE®Y TV Ypnoewv 2007 -
2009 éAafe vITOYN EKTIUNOCELS OVEEAPTNTMOV OTKMOV EUTEPOYVOLOVOV OVOPOPIKA LE TIC a&ieg TV
mhoiwv Tov Opidov otig 31.12 tev yprcemv 2007 - 2009.

To vtoAoumo ToV Aoyuplacod «Aouég LaKPOTPODEGES AmaUTOELS», VYoLS € 35.858 YL, oTIg
31.12.2009 meprhappdvel mocod € 34,5 ekat. TOV 0QOPE o€ TPOKATAPOAN Yo TV amdOKINGT TOV
33,35% tov petoykot kepoiaiov tng HELLENIC SEAWAYS.

To volouro Tov Aoyapracpod «MakporpdBeces Tpanelikég VITOYPEMGEIS» SOUOPPOONKE o€ €
200.785 k. otig 31.12.2009, évavt € 218.701 yh. otig 31.12.2008 o € 210.403 yAh. otig
31.12.2007. And 10 ovvoro TV poakporpodfecuwv tponelik®v vroypedocewv otig 31.12.2009,
voype®aoelg HVyoug € 198.614 yih. apopovv otnv Etaupeio. Enueiwverar 6t 1o Mdptio tov 2008
oAoKkANpdONke M dwdkacio avadiipOpmong tov pokporpdespov Tpamelikol Savelspolh TG
Etoupeiag pe t oovayn vémv davelokmv couPdocov petacd g Etopeiog kot kowvompatiog
tpomeldv. Mg v avadtdpOpmon emtedydnkay euvoikdTEPOL OPOL ATOTANPO®UNG Kol Lel®ON TOV
YPNUATOOIKOVOULKOV KOGTOVC.
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To vorowmo Tov Aoyapracpov «BpayvrpodBeopes tpamelikéc VTOYPEOCEIS» SOUOPPOONKE o€ €
75.904 yh. otic 31.12.2009, évavtt € 50.256 yh. otig 31.12.2008 ko € 44.235 yh. oTIC
31.12.2007. Enpeidveton 01t amd T0 GHVOAO TV PBpoayurpofecumy Tpanelikdv VITOYPEDCEDV
o115 31.12.2009, vroypemoelc Vyoug € 72.153 yh. apopovv otnv Etaipeio.

Ytov mivaka mov okolovBel mopatiBevior emAEYHEVO OTOLXEID EVOTOINUEVOV KOTOOGTAGEMV
tapelokmv powv g Etapeiog ya tig ypnoetg 2007 - 2009:

EINIAEI'MENA YXTOIXEIA ENOIIOIHMENQN KATAXTAXEQN TAMEIAKQN POQN

(€'000)* 2007 2008 2009
2OVOLO POMV OO AELITOVPYIKESG OPASTNPLOTNTES (O) 24.769 9.506 18.955
2OVOAO PO®V Ao EMEVOLTIKEG OpaotnpLotnTes (P) (33.695) (62.269) (30.832)
ZHVOLO POV OO YPIUOTOSOTIKES SPOCTNPLOTNTEC (V) 61.923 6.879 7.333

KaBapn avénon / (ueioon) oto topstokd orodéoipna kKot

16000Va N, TEPLOOOL (a)+(B)+(Y) 52997 (45.884) (4.544)

Tapetokd dtabéoipa kot 1oodvvapa Evaping Teptodov 3.260 56.257 10.373
Tapetokd dtabéoipa Evapéng ETapdY TOL ETOYAV VO EVOTOIOVVTAL - - (31)
Toperoka d100éoipa Kot 16000vapa MENS TEPLO60V 56.257 10.373 5.798

* Toyov amoxlioeig oto, GOVola amo 10 GOpoioua TV EXUEPOVS UEYEODY OPEILOVTAL OE GTPOYYVAOTOITELS.

Inyn: Anuocievpéveg eTaIPIKES Kal EVOTOINUEVES OIKOVOUIKES KATAOTAOELS TV yphioewv 2007 ka1 2009 mov Eyovv cvviaybei and
mv Eroupeia Pooer ATLXII xor ATLXA. ko Eovv eleyybei amd tovg opkwtois eleyktés - Aoyiotés k.k. Eupovoond N.
Awopovroviaxn - A.M. X.0.E.A. 13101 kar Nikélao I. Zoyopio - A.M. X.0.E.A. 15831 twv eleykuradv etoupeicdv Grant Thornton
ko1 204 A.E.O.E, avtictoiya, eved ta otkovouika otoryeio e yprons 2008 eivor avtd mov dnuociedoviar wg oUYKpITIKG, GTOLYEIR
OTIC ONHOCIEVUEVES ETOIPIKES KL EVOTOINUEVES OLKOVOUIKES KOTaoTATEIS THS YpHions 2009.

1.10.2 XvvorTiKES YPNUATOOIKOVOMIKES TANpOoPopieg TepLodov 01.01 - 30.09.2010

Ot okdAovBeg YPNUOTOOIKOVOUKEG TANPOPOPIES TPOEPYOVTIOL Omd TIG ONUOCIELUEVEG
GUVOTTIKEG, EVOLIUECES ETALPIKES KOl EVOTOUNUEVES OIKOVOIKEG KataoTdoelg TG Etapeiag yia
v evvedunvn mepiodo mov éAnge otig 30.09.2010 ot omoieg £xovv cuvroyBel Pdoet AILX.A.
Kot 0gv €xovv eheyyOel amd opk®TO EAEYKTT - AOYIOTY.

Ytov mivako wov axolovBel mopotifevion emdeyuéva  oTolyEld TV EVOTOMUEVOV
amoteleopdtov g Etaipeiog yio v evvedunvn nepiodo mov €Anée otig 30.09.2010:

EIIIAEI'MENA XTOIXEIA ENOIIOIHMENQN KATAXTAXEQN YXYNOAIKQN EX0OAQN

01.01 - 01.01 -
(€'000)* 30.09.2009  30.09.2010
Kvklog gpyaciov 221.354 214.631
Koéotog mmAn0évtav (167.417) (183.677)
Mukta képon 53.937 30.954
"E&oda Aettovpyiog d1d0eomng (21.481) (19.707)
Képon / (Cnmuég) mpo ¢opv, pNUATOd0TIKOV
& EMEVOVTIKAV OTOTEAECULATOV 22.678 (3.037)
Xpnuoatooukovouka E£oda (11.143) (11.248)
Képon / (Cnmuég) mpo popov 10.904 (14.079)
DOpog ELGOONUOTOC (386) (316)
Képon / (Cnmuéc) petd amé pépovg 10.518 (14.395)
Karavéuovrai os:
Mertdyovg Etapeiog 9.967 (15.606)
Awonoporta Metoynoeiog 551 1.211
Képon mpo @opav, xpnRaTodoTIK®OV, ETEVOVTIKMOV ATOTELECUATOV KOL
onocPécemv (EBITDA) 32.836 1253

* Toyov amoklioeic oto. cbvolo amo to dlpolouo Twv exusponvs ueyedmy opeiloviar oe otpoyyviomomoeig.
% 1t 4 1

Inyn: Anpooieouéveg T0ipikeg Ko EVOTOINILEVES CUVOTTIKES EVOLGIETES OIKOVOUIKES KATAOTAOELS THG mepiodov 01.01 - 30.09.2010
mov Eyovv ovvtayBei amd v Etaupeia fooer A.T1.X.A. koi dev Egovy eleyybei amo opkwto eAeyktn - Loyiot.
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O xdxhog gpyoacidv tov Opilov odapopedbnke oe € 214.631 yh. v mepiodo 01.01 -
30.09.2010 évavtt € 221.354 yih. v avtictoyn mepiodo g ypnong 2009 mapovsialovrag
peiwon 3,0%.

H peiwon 100 KOKAOvL epyacidv ogeiletor KoTd KOpo AOYO OTN YEVIKOTEPN HEl®OTN NG
UETOPOPTKNG KOl EUTOPEVUATIKNG KIVI|ONG OTNV OKTOTAOLO, EVM O £VIOVOG OVTAYWOVIGUOS, TOGO
0€ YPOUUES TOV £0MTEPIKOV, OGO Kot otV AJdpPloTikn, £iye ®G AmMOTEAECUO TN GULUTIEST TOV
AertovpyIK®OV TepBmpinv KEPOOLGE.

To meplBdplo pkTod KEPOOVE ToL Opidov dwpopeddnke oe 14,4% v mepiodo 01.01 -
30.09.2010 évavtt 24,4% v mepiodo 01.01 - 30.09.2009. H peimon tov puktov KEPSOLS TOL
Opirov v mepiodo 01.01 - 30.09.2010 oe oyéon pe v avtictoyn nepiodo tov 2009 opeireta,
KOTA KOPLO AOYO, GTY) GNUAVTIKT aOENGT TOV KOGTOVS TV KOVGIU®V.

O Opiog xatd 10 gvvedunvo tov 2010 mapovsioce {nuég mpo POP®VY, YPNUOTOSOTIKMV Kot
eNeVOLTIKOV amoteleopatov € 3.037 yik. Evavtt kepdov € 22.678 yih. v avtictoyn mepiodo
tov 2009 yeyovog mov opeiketal, kupimg, 61N Hel®on Tov KOKAOL £PYOCLOV GTNV OKTOTAOTM,
otV avénon Tov KOGTOLG TOV KOVGIHMV Kol OTIG aLENUEVEC TPOPAEYEIC YIOL EMGPAAEIC
OTTOLTHOELG.

Ytov mivoka Tov aKoAovOel mapatifevror emAeypéva oTorEiol EVOTOMUEV®OV 1GOAOYICU®Y NG
Etoupeiog otig 30.09.2010 ko otic 31.12.2009:

EIIIAEI'MENA XTOIXEIA ENOIIOIHMENQN KATAYXTAXEQN OIKONOMIKHYX OEXHX

(€'000)* 31.12.2009 30.09.2010
ENEPTHTIKO

Evoouata ndylo teprovclokd ctotysia 400.501 391.708
AoméC LoKPOTPODEGIES OTTOUTIOELC 35.858 48.864
20VOA0 1] KUKAOQPOPOUVTOV TEPLOVGLOK®OV GTOLYEIOV 439.615 444.323
Amobépata 10.801 8.884
Amautioglg and melGTeg 73.814 86.722
Tapelokd dtabéoipa Kot 16odHVo 5.798 6.693
20VOA0 KUKAOQOPOUVTMV TEPLOVGLUKAV GTOLYEIMV 98.373 108.841
2YNOAO ENEPTHTIKOY 537.988 553.164
TIATA KE®AAAIA KAI YIIOXPEQXEIX

2vvoio Idimv Keparaiov Metdyov Mntpiknig 196.876 181.165
Awondpora, petoynoeiog 5.993 7.503
Xovoro Idimv Keparaiov 202.869 188.668
Moxkponpdbeoueg tponelikéc VITOYPEDCELS 200.785 222.685
Bpoayvrpoeoieg tpoanelikéc vToypedoel; 75.904 60.663
Ymoypemdaoelg o TpounbevTég 38.881 52.430
XOvoro YToype@oemv 335.119 364.496
LYNOAOQO IAION KEDPAAAIQN KAI YIHOXPEQXEQN 537.988 553.164

* Toxov amoxlioeis oo OVola amo 10 GOpoioua TV ETUEPOVS UEYEODY OPEILOVTAL OE GTPOYYVAIOTOINTELS.

IInyn: Anuocievuéveg eToupikég Kai EVOTOINUEVES COVOTTIKES EVOIGUETES OIKOVOUIKES KOTAOTATEIS TS meptooov 01.01 - 30.09.2010
7ov Eyovv ovvioy el aro v Etaipeio fooer AT1.X.A. kai dev Eyovv eleyylel and opkwto eAeykthy - Loyiot.

To vwdAouTo TOV AOYOPLOGHOD «AOMEG HOKPOTPODEGES OmOUTHGES», Dyoug € 48.864 yih. TV
30.09.2010 meprropfdver, wvpiwg, v mpoxkoatafoArn vy v omdknon tov 33,35% 1ng
HELLENIC SEAWAYS.

To vréAouro Tov Aoyapracpov «MakpompdBeceg Tpanelikés LIOYPEMCELG» SLOUOPPOONKE GE €
222.685 yh. v 30.09.2010 évavtt € 200.785 yh. v 31.12.2009. Inpeidvetor 6Tt omd TO
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6VVOAO TV poakporpdecuwv tpanelikav vroypemcemv otic 30.09.2010, vroyxpemdoelg Vyoug €
220.838 L. agpopovv oty Etarpeia. To Mdptio tov 2010 1 Etoupeio mpoydpnoe otn cvvayn
daveiov vyovug € 40 exat. Kvpovopevov emtokiov (Euribor mhéov mepiBmpiov) kar didpketog 3
etov (pe telkn nuepounvia arominpoung otig 30.03.2013) pe oxomd Vv avoypnuatoddHTNno
BpoayurpoBeopumv TpamelIKdV LIOYPEMCEWMY Kol TNV EVIoYLOT TOL KEPAANIOV Kivnong.

To vrdéromo tov Aoyapracpod «Bpayvrpobeoieg tponelikéc vIoype®oeIs» dapopeminke og €
60.663 k. otic 30.09.2010 évavtt € 75.904 yh. otg 31.12.2009. Znpeidvetor 0Tt amd TO
ovvoro TtV Bpayvrpddecpwv tpanelikdv vroypedcemv otig 30.09.2010, vroyxpedoelg Hiyoug €
58.230 y1h. apopov otV Etoupeio.

To vtorowmo Tov Aoyaplacpold «YmoXpe®CELS 6e TPOoUNOevTég» dlapopemdnke og € 52.430 yiA.
o115 30.09.2010 évavtt € 38.881 yih. otic 31.12.2009. H adénomn tov vmoroinov TV EUTOPIKOV
vroypemoemv otig 30.09.2010 oe oyéon pe TO TEAOG TNG TPONYOVUEVNG XPNONG OPeileTal,
Kuplwg, TNV EMOYIKOTNTO TOV OPACTNPOTATOV, OTNV EMEKTOCT TOV TICTOTIKOV Oopimv
TANPOUNG TOV TPOUNOELTOV Kot GTIG LITOYPEDTELS TNG VEAG Buyatpikng AIAION ITEAATOX.

Ytov mivoka mov akoAovBel mopatiBevror emdeyuéva, oTOLEID. EVOTOMUEVOV KOTOOTAGEMY
tapekov podv e Etapelag yio v mepiodo 01.01 - 30.09.2010 xor v mepiodo 01.01 -
30.09.2009:

EINIAEI'MENA XTOIXEIA ENOIIOIHMENQN KATAXTAXEQN TAMEIAKQN POQN

' 01.01 - 01.01 -
(€'000)" 30.09.2009  30.09.2010
2HVOLO POMV AELTOVPYIKAOV OpacTNPLOTHTOV (0) 29.406 8.592
2HVOLO pOMV ETEVOLTIKAOV OpacTnplotiTeV (B) (17.592) (14.353)
2HVOLO POMV YPTUOTOOOTIKADV dpOcTNPLOTHTOV (V) (14.790) 6.656
Ka@api avénon / (ueiowon) ota topslokd svodioino kot
16000vapa TG TEPLOdov (a) + (B) + (y) (2.976) 895
Topetoxd dtbécia Kot 16odvvapa EvapéEng Teptodon 10.368 5.798
Taperoka 6100éc1pa Ko 1600Vvapa AENG TEpL6dov 7.392 6.693

* Toyov amoxlioeis oto OVola amo 10 GOpoioua TV ETUEPOVS UEYEODY OPEILOVTAL OE GTPOYYVAIOTOINTELS.

IInyn: Anuocievuéveg eToupikég Kai EVOTOINUEVES COVOTTTIKES EVOIGUETES OIKOVOUIKES KOTAOTATEIS TS meptodov 01.01 - 30.09.2010
7ov Eyovv ovvioy el aro v Etaipeio fooer AI1.X.A. ka1 dev Eyovv eleyylel and opkwto eAeykty) - Loyioti.

1.11. XZvvonTikéc TANPOPOPIES Y10 TIS GLUVUALAYEG NE GVVOEOENEVD. NEPT)

Ot onUOVTIKOTEPES CUVOAAAYEG LLE GUVIEOEUEVO LEPT OPOPOVV GE VOVADGELS TAOI®V, OTNV
TOPOYN VANPECUDV TPUAKTOPELONG TAOIWV KoL TNV ayopd ELPLOA®UEVOL vEPOV. Ot apolPBég ota
dtevuvTtiKa otedéym apopohv oe VINpecieg eEapTnUEVNG epyaciog Kot ot apolBEG TPOG T LEAT
Tov  AloinTIKoL XvpuPovAiov agopovv oe  kotafoAilopeveg aupolPég Kot amolnHdoElg
ocvvedptbdoemv. Eidwodtepa:

O twAnoelg vanpectodv and Tov Opilo og Aoumd cuvOeOIEVA LEPT] APOPOVV KATA KUPLO AOYO GE
mpoundeieg éxdoong ewottmpiov mov Aapupdaver n Etoapeio and tmv HELLENIC SEAWAYS (€
166 yd. To 2009, € 195 y1A. to 2008).

Ot ayopég vmnpesudv tov Opidov amd cvyyevelg etoipeieg apopovv o mpoundeleg £kdoong
eloumpiov tov katafaiier n Etapeio oty ANEK LINES ITALIA (€ 2.747 k. tv mepiodo
01.01 - 30.09.2010, € 3.153 ytA. 0 2009, € 4.220 yth. To 2008 ko € 4.228 yth. o 2007).

Ot ayopéc vanpecidv tov OpiAov amd Aot GuvdedueEVa. LEPT OPOPOVV GE VOVAMOELS TAOT®MV
a6 v HELLENIC SEAWAYS (€ 9.046 L. ) mepiodo 01.01 - 30.09.2010, € 11.892 yA. to
2009, € 8.322 yA. o 2008).
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Ot voypemoelg Tov OpiAov Evavtl AOUT®MV GUVOEOUEVOV LEPDV APOPOVV GE VITOYPEDGELS TPOG
v HELLENIC SEAWAYS (€ 15.896 yiA. tnv 30.09.2010, € 10.225 yh. v 31.12.2009 «ou €
1.307 yh. Tqv 31.12.2008).

O vrmoypemoelg Tov Opidov Evavtt Guyyevav enyelpioemv, Dyoug € 1.252 yid. v 30.09.2010,
apopovv og vrroypemaoelg Evavtt g ANEK LINES ITALIA.

1.12. ZvovonrTiKES TANPOPOPIES Y10 TIS GNUUVTIKES OALAYES GTT YPNNATOOLKOVOUIKT] OEom
¢ Etapeiog

e 0,11 0popd TN cvpPovia andknong mrocootov 33,35% tg HELLENIC SEAWAYS and v
etapeio MINQIKEZ TPAMMEX AN.E. dev kotéotrn duvaty| 1 eunpdbeoun katofoin amd v
Etoupeio g amoutodpevng 06cemg pe ocvvémelo v vravayopnon e etoupeiog MINQIKEX
I'PAMMEZ AN.E. and 10 &v AOYy® 1WOOTIKO CLUEOVNTIKO KOl TNV, COUPOVO LE TO
StoAapPavOopeva 6To KEIPLEVO TOL GUUEMVNTIKOV, KATATTMOY TNG TPOKATOBOANG — appafdva
VIEP VNG (GuVolkoD Vyoug € 47,5 ekat.).

EmnpocBeta, m Etapeio epapupoloviag Tig woydovceg AoyoTkéc apyés tov  Atebvov
Aoyiotikdv TIpotomwv Pdacel tov omoiwv ekdidel Tig meplodikég kot Etnoleg Owovopikég
Kotaotdoelg okonevel, pe Pdon ta dgdopéva mov péxpt v nuepounvia tov Evnuepotico
Agktiov €yel ot o1dbeom g, va oynUaTiceEl oXeTIKN TPOPAEYN Kot vo eMPApPOVEL [LE TO TOGH
™G mpokataoing — appafova tov € 47,5 ekot. To €TNo10 amoTEAEGHOTA Ko T Toto kKe@AaAano

g xpnong 2010.

[Tépa TV Tapamdve yeyovoTmv Kol EKTIUNcE®V TG Atoiknong mov 0o amotummBodv AoyloTiKd
OTIG €TNOLEG OWKOVOUIKES kataotdoels g Etopeiog g ypriong 2010 kot 6o emmpedoovv
oLVVETMG UOVO Ta eTota amoteAéopata kol ta 1o Kepdiona g Etarpeiog dev éxer emélbet
Kopio GAAT OMUOVTIKY 0AAOYT) OTN YPNUOTOOIKOVOLIKN | epmopikn B€om ¢ Etarpiog 1 ko Tov
Ouidov, mov va emnpedlel to 0 KEQAANO, TIG OOVEIONKEG LTOYPEMGELS KOl TO TOUELOKE
dwbéoa g Etoupiog 1 ko tov Opidov and v nuepounvia dnuocicvong towv evolduesmv
owovopkav Kataotdoewv g 30.09.2010 o v nuepounvia tov mapoviog Evnuepoticod
Agltiov.

1.13. Tlapayovreg Kivovvov

2V evOTNTO OTYH TOPATIOEVTOL GUVOTTTIKG Ol GNUOVTIKOTEPOL KIVOUVOL TOV GUVIEOVTOL UE TNV
EMYEPNUATIKY OpaoTnPOTTO. Kol ToV KAGOo dpactnplomoinong ¢ Etapeiog, kabdg ko
kivouvol oyetikol pe v mapovoa Avénon Metoyuod Keparaiov kot tig petoyés g ANEK.
Emonpaivetor 6t o1 kivovvol kot ot afefatdtnTteg mov mTEPTYPAPOVTOL TOPAKAT® UTOPEL Vo Unv
elvar ot povor mov evdeyopéveg va avtipetoniocet o Opiog. TIpodcBetor kivovvor kot
afePordnteg mov emi Tov TapdVTOG dev glvarl yvmotol 1| Bewpovvial EMOVGUOOELS, Umopel va
EMOPAGOVY JVOUEVDS OTIG EMXEPNUOTIKES Opactnplotteg ¢ Etoupeiag kot tov Opiiov.
Inuewwveton T€A0G, OTL 1 GEPA TaPABESNG TOV KIVOUVOV OEV TOPOUTEUTEL GE OLOAPOPOTOINOT)
TOVG OGOV aPopd otn PapvTnta N TNV TOAVOTNTA TPAYLATOTOINGNG KOOEVOS 0O avTovC.

> Kivovvor mov oyetilovrar ue thv emYEIpyUATIKY OpOGTHPIOTHTA KAl TOV KAAOO
opaocTiplonoineys
o Kivovvor atvynudtov - doAophopdg

o [MBavn amodpopordynon Aoyw PAGPng oe mAoio Tov Opilov
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Emoyuotnta emyelpnUatikdv dpastnplotitev

Awokvpdvoelg g ayopaiog agiog Tov 6toAov Tov Opidov

Exyopnon ¢ acpaiicOeioag a&iog twv mloiov otig tpdmeleg

Ot paxpootkovopukég cuvinkeg oty EALGSa g amotédeopa TG dNUOGLOVOLUKNG KPIoNG
Avtayoviopog

AvENON TOV TIHOV TOV KOVGTH®V

[MotoTcdg Kivovvog

Kivovvog daxopovong emtokiov

Kivévvog pgvotottog

Kivovvor mov oyetiCovrar ue tqv mapovea Avénen Meroyikov Kepalaiov xar tig
ueroyés g ANEK

H endpxeia tov keporaiov kivnong tov Opidov yia tovg emdpevovg dwdeka (12) pnveg
Baciletar oe pia oepd mapoaydvtwv mov dev eEaptdviot povo amd v Etapeio

Xpnuotiotnplokog Kivouvog - AlakOHoven TG LETOYNG
Mepikn kdAoyn g tapovoag Avénong Metoyikod Kepaiaiov

Métoyolr mov dev Ba aocknoovv Ol To dkodpato Tovg Bo vVTootovVv peimon Tov
T0G00TOV GLUUETOYNG ToVG (dilution)

H Etoupeia oev pmopet va orafePaidost 6t Ba katafdirel pepicpata oto uéAAovV

1.14. ITimpo@opieg pEco TAPATONTIG

O1 ONUOGIEVUEVEG ETALPIKEG KOl EVOTOUMUEVESG OIKOVOLIKES KataoTtdoelg TG Etaipeiog yio
xprion mov €Ange otig 31.12.2007, ov omoieg ocvvidydnkav Pdost tov AJLX.IL ot
eEMEYYONKaY amd 0pKMTOVG EAEYKTEG - AOYIOTEC, Kabhg emiong kou m avtiotoyn ‘ExOeon
EXéyyov etvan dabéoipeg ota ypagpeia g Etapeiag, Acwpopog Kapapavin, 73 100 Xawvid,
Kpnm kot omnv niektpovikn d1evBvvon:

http://web.anek.gr/anek prod/pdf/publish/financial/2007/20071231NOTESGR.pdf

Ot dnpootevpéveg ETAPIKEG Kol EVOTOUUEVES OIKOVOUIKES KataoTdoelg TG Etaipeiog yio
xpnon mov éAn&e otig 31.12.2008, ot omoiec ocvviayOnkav Pdoet tov AJLX.IL ot
eAéyyOniov amd opkmToOg EAEYKTEG - AOYIOTEC, KOOMG emiong kot n avrtictoyn ExbBeon
EAéyyov eivan dtobéoiueg ota ypageio e Etoupeiag, Asowpopog Kapapavin, 73 100 Xavid,
Kp1tn kot otnv niektpovikn devbuvvon:

http://web.anek.gr/anek prod/pdf/publish/financial/2008/20081231NOTESGR.pdf

O1 ONUOGIEVUEVEG ETALPIKEG KOl EVOTOMUEVESG OIKOVOLUKES KataoTtdoelg TG Etalpeiog yio
xpion mov €inge otig 31.12.2009, ov omoieg cvvidyOnkav Pdost tov AJLX.A. ot
eEMEYYOMKOY amd 0pKMTOVG EAEYKTEG - AOYIOTEG, KabBmg emiong ko n avtiotoyn ExOeon
EXéyyov eivan draBéoipeg ota ypageia tng Etapeiog, Aewpopog Kapapavin, 73 100 Xavid,
Kpnm kot otnv niektpovikr| o1ev0vvon:

http://web.anek.gr/anek prod/pdf/publish/financial/2009/20091231 NOTES GR.pdf

Ot OMUOGIEVUEVEG ETALPIKEG KOL EVOTOMNEVES OIKOVOLUKEG Kotaotdoelg g Etapeiog yio
v mepiodo 01.01 - 30.09.2010, o1 omoieg cuvtayOnkav Paoet tov AIL.X.A. gival dtoebéoueg
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ota ypoagpeio ¢ Etopeiag, Asweopoc Kapopovir, 73 100 Xovia, Kpnm kot oty
NAekTpoviky devbuvon:
http://web.anek.gr/anek prod/pdf/publish/financial/2010/20100930_NOTES_GR.pdf

AAlec TANpoopieg OV TapEYOVTOL 6TO dLodkTLOKO TOTO TNG ETtonpeiog www.anek.gr minv tov
TANPOPOPLOV TTOL £lvat S100EGIUES OTIC AVAOTEP® NAEKTPOVIKES O1EVOVVGELS OV AMOTEAOVY HEPOG
ToV TapovToc Evnuepwtikon Agltiov.

1.15. "Eyypagoa otn d1a0g01 TOVL KOIVOD

Kotd ™ oudpkeln oyvoc tov Evnuepotikov Aeitiov, frot 12 pnqveg amd v muepopnvio
dnpoacigvong Tov, Ta akdiovba Eyypagpa Ba Bpickovial otn d1dbeon Tov ETEVOVTIKOD KOVOD GTO
ypaopeio g Etopeiag, Acwpdpog Kapapavin, 73 100 Xavid, Kpnn:

* To Kataotatwko g Etapeiog.

* H'Exbeon tov Aotkntikod Zvppoviiov e Etarpeiog g 8" Oktoppiov 2010, cdugovo. pe
Tic mopaypdeovg 4.1.4.1.1 kon 4.1.4.1.2 tov Kavoviopot tov X.A. npog ti¢ Extakteg [N'evikég
Yvvelevoelg tov petdyov e Etapeiog, kotdymv Kowmv Kot TpovoUoy®V HETOYXDV, TOV
glyav ovykAnOei yio tnv 30" Oktoppiov 2010.

* Toa mpoktikd g €& avaPoAing B’ Emavainmrikng ‘Extoxking Tevikng Zvvédevong tov
petdyov e Etarpeiag tng 19" AekepBpiov 2010 kor g €€ avaporng B’ Exavainmtikic
[Swaitepng Tevikng Zvvédevong e 19™ Aekepfpiov 2010 tov petdyov e Etopeiog mov
katelyav mpovoutovyeg petoxés €kdoong 1990 kot 1996 mov amopdcicav v AvEnon
Metoyiko0 Kepaiaiov.

* Ot owovopkég Kataotdoelg Tov Buyatpikdv etapeidv (AANE, ETANAIL, AEYKA OPH
ABEE, ANEK TOYPIXTIKH - EENOAOXEIAKH - YXYMMETOXQN A.E. ko TI. XZI.
SEIAINTK NAYTIKH ETAIPIA) xoOd¢ emiong kar ot avtiotoysg ExOéoeic EAéyyon tov
0PKOTOV EAEYKTMV Aoylot®dv Yo Tig ¥pnoelg 2008 - 2009 Ba sivon emiong owabéoiueg otig
NAEKTPOVIKEG O1EVOVVOELS:
http://web.anek.gr/portal/page/porta/ANEK _prod/Corporate _Information/Investors/Financia
I_Results?etos=2008&fn_id=7
Ko
http://web.anek.gr/portal/page/porta/ ANEK prod/Corporate Information/Investors/Financia
1_Results?etos=2009&fn_id=7
avticTotyo.

* To amd 14.02.2011 mpaxtikd tov A.X. ¢ Etopeiog mov apopd ot dadikocioo Aoknong
OIKOOUATOV  TPOTIUNONG Kol OIKOOUAT®OV  TPOEYYPAPNS, OTN OlodlKacia yo TuYOV
ao140eteg LETOYES, KAOMDS KOl GTOV TPOGOOPIGHO TNG TIUNG O1dbeonc.

1.16. Aoamaves Exdoong

Ot ovvolikég damaveg £kdoomng, Omov evoelkTikd mepthapupdvovtal ta dikodpata tov X.A. Kot
¢ Emtponng Keparowayopds, o pOpog cuykévTpwong kepaiaiov Kat ot Tpoundeteg tpamelikov
SIKTVOV EKTILAOVTOL 6TO0 TO0G0 TV € 500 Y1k, Kot Oa kKadvEBovV €€ 0AOKANPOL and TO TPOTIOV TNG
£Kdoong.
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2. TAPATONTEX KINAYNOY

H enévovon otig petoyxég g ANEK vmokettor oe pio ogpd kivovvev. Mall pe tig Aowmég
TANPoPopieg Tov EPEYOvTUL 6TO Tapov Evnuepwtikd AgAtio, ot duvntikol enevovtég Oa mpémet
va €EETACOVY TPOGEKTIKA TOVG KIVOUVOLG TTOV TEPTYPAPOVTL TOPUKAT®, TPV EXEVOIVCOVV OTIG
petoyés g Etoupeiag. Edv emédBel omoloommote amd o yEYOVOTO TOL TEPTYPAPOVTOL TOPOUKAT®,
n Etapeio, n ypnuotoowovouky g 0éom, 1o amoteAéopata TG AETovpyiag TG Kot ot
TPOOTTIKEG TNG EVOEYETOL VO EMPEACTOVV OVGUEVAOS KOl OLGLOOMG Ko, avaAoya, UTopel va
onuedel ttdon oy aflo Kot TV TN TOANCNG TOV UETOYDOV TNG, 00NYOVTOS GE OTMAEL
UEPOVG 1 OKOUT KOl TOL GLVOAOL OTOCONTTOTE EMEVAVONG o€ avTég. Emmpdcheta, ot kivovvol
Kot ot ofefoardtntec mov mePLypdovTol TopaKAT® pmopel vo unv eivor ot udévor mov
evdgyopévog va avipetoniocet o Ouhog. TIpdobetor kivovvor ko afefaidtnteg mov eni Tov
TapoOvVTog Oev tvat yvootol 1 BempovvTal ETOVGIOIELS, UTOPEl Vo EMOPACOVY SVGUEVADS OTIG
eMyEPNUATIKEG Opaotnprotteg TG Etonpeiog ko tov Opidov. Enpeidveton téAog, 0Tl 1 6E1pd
TapABECNG TOV KIVOUVOV 08V TOPATEUTEL GE JLAPOPOTOINGCT TOVG OGOV apopd ot PapvTnTa 1|
otV mOavOTNTO TPAYHOTOTOINONG KOOEVOS ad aTOVG.

2.1. Kivouvvol mov oyeTilovtol pe TNV EMYEPNUOTIKY] OPUAGTIPLOTITE KOl TOV KAGOO
opacstnprotitov g ANEK

. Kivovvol atoynpatov - dorlo@0opag

Ta mAoio tov Opikov ANEK vrokewvtor o€ Kivouvoug atvynpdtov and avlpomvo Aabog Kot
doMopBopd. ITapodtt Ol ta mTAOloL €ivol EMOAPKMOG OGPAAGUEVO YLOL OTUYNMUOTO KOU OGTIKY|
evbovvn, oe mepintwon mov mpaypatomondel évog TéTolog Kivovvog, TOTE EVOEXETOL VO
EMMPEACTEL OLOIMOMS OPVNTIKA N AEITOVPYIN TOV ETOPELOV TOv Opidov, 1 EYUN Kot TEAATELD
TOVG KOOGS EMIONG KOl TO, ATOTEAEGLLATO, KOL 1) YPTLATOOIKOVOULKT KATAGTOGT TOV.

Eniong, dev vmdpyel ac@aAoTikn KOAVYT oandAelog 6600V Yo Ta TAoio Tov Opidov, yeyovog
OV OE TMEPWTMOELS OKIWWNTOTOINONG TOVG (1010{TEPO GE TEPLOOOVLS OLYUNG) EVOEXETOL VO
EMNPEACEL OPVNTIKA T OTOTEAEGLLOLTAL.

. IMBavi] aodpopordoynon Aoym BrLAPNG o€ Thoio Tov Opilov

O wOxhog epyocudv Kol To omoteAécpata Ttov Opilov, KaBdg Kot 1 wKovoTNTd TOL VO
OVTOTOKPIVETOL GTIG YPTLLOTOOTKOVOUIKES VITOYPEMGELS TOV, EEUPTAOVTAL AUEGH O TNV VPLOUN
Aertovpyia. T@V TAOIOV KOL TNV EKTEAECT TMOV TPOYPUUUATICUEVOV dpoporoyiwv. ITiBavn
advvapio ektédeong dpoporoyiov egottiag PAAPNG oe mholo, €101Kd o€ mePiodo awyung, Ba eiye
OG OMOTEAEGUO TNV GUECN OTOAEWL €0O0WV TPOG OPEAOG OVIOYMOVICTIK®V OKTOTAOTKMOV
ETOPELOV 1 / KOl OEPOTOPIKAOV ETOPEIDV GE EMMEDO EMAEYOUEVOL UETAPOPIKOV HECOV KO
evdgyopévog Bo elye avtiktvmo ot enun kot v mehateion Tov Opthov. Ola to TOpATAVED
EVOEYETOL VO EMMPEACOVY  OVCIOOMG OapPVNTIKE TIG dpactnprotteg tov  Opidov, 1
YPMUOTOOIKOVOLLKT] TOL B€0om Kol To AmOTEAECUATA TOV.

. Emoik0tnTo EnEpROTIKOV dpaoTNPloTHTOV

Ot dpaonpodTTeg TOV VOVTIAaK®V gtalpeidv Tov Opidov ANEK yopaktpiloviot amd Eviovn
EMOYIKOTNTO, YEYOVOS OV EYEL EMMTMOY OTO £6000 KOl OTO. OMOTEAECUOTO TMOV EVOIAUECHV
OWOVOKAV Kataotdoewv. [To ovykekpyéva, 1 daxivinon emPotdv ko LX. emPatnydv
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oynudtov etvar waitepa ovENEéEVN KaTd Tovg Beptvodc uveg — AOY® TG TOVPLCTIKNG Kivnong —
Kol KOTQ TIG E0PTUCTIKEG TEPLOOOVE, EVA 1M SlOKIvNON QOPTNYDV TAPOLGLALEL GYETIKE LIKPT
dlakvpavon oe OAN T OdpKeELD TOL £TOVG. Q¢ €K TOVTOV, TO UEYOAVTEPO TUNUO TOV TOANCEDV
tov Opidov ANEK zmpaypatoroteitatl katd to tpito tpipnvo kdbe ypnong (amod 1/7 £wg 30/9), pe
avVTIoTOLYY| EMMTMOT OTIG EVOIAUETES OIKOVOUIKES KOTOGTAGELS TOV.

. Awkvpavoeis g ayopaiog afiag Tov 6torlov Tov Opilov

H o&la tov mhoiov tov Opidov vmokertor o dakvpdveelg ol omoieg e&aptmdvtol amd TG
YEVIKOTEPES OIKOVOUIKEG GUVONKEG OV APOPOVV TN VALTIMA, TOV OVIOYOVIGUO omd GAAEG
VOOTIMOKEG ETAPELIES, TNV TPOCSPOPA TAPOUOL®Y TAOI®V, TNV T TOV VE®V TAOI®V, TO BECUIKO
TAIG10, TOV OVTAYOVIGUO omtd GALO LECO LETOPOPAGS KO TIG TEXVOAOYIKES eEeliEelc. Evoeydpevn
peimon g ayopaiog a&iog tov mloiwv tov Ouilov pnopet vo ennpedoel TV KOVOTOINGoT TOV
OpOV TOV JAVEILK®OV CUUPAGE®MV GYETIKA pE TIG EACPAAITELS TOV £YOVV TopacyEDEL.

e mepintoon mov amortn el anopsioon g afiag Tov mAoiov Ba vrdpéel apvnTikn emidpao
ota amoteAécpata Kot v kabopn 0€on tov Opilov. Emiong, edv mpaypatomomnmBel mdAnon
mholov og mepiodo oV Ol ayopaies TEG Kupaivovtal o€ yaunAd eninedo, evoéyeTol To Tipnua
vo. vroAgimeton ¢ Aoylotikng aflag, pe amotéAecuo vo LapEel opvnTikn emidpoon oto
amoteléopata Kot TNy Kabapn 6éon tov Opidov.

. Exyopnon g acpaiicOscicog aéiog Tov mhoimv otig Tpameleg

2OUPOVA e E101KO OpO TV AoPUAICTNPi®V cupforainy Tov TAoiwv, N aceaiicOeica aio Tovg
&xet exyopnBel oe Tpameleg pe 11 omoieg £xovv cvvapdel davetla. Qg ek ToVTOV, GE TEPIMTMOOT)
ATOAELNG TAOIOV, UEPOC TOV TTPOTOVTOC NG amolnuimong omd TIC AcQUAICTIKEG eTalpeieg Ba
amodobel otig Tpdmelec kot Oyt otov Opdo emnpedlovtag €Tt apvnTiKd Tn OpacTNPLOTHTO Kot
T AEITOVPYIKE ATOTEAEGLLATA TOV.

. O paxpoowkovopikéc ovvOnkeg oty EALGoa g amotéieospo TG O1NUOGLOVOUIKNG
Kpiong

To EMinvikd Anpdcio avtipetomilel o mpotdyvopn mieon ota ONUOCLH OIKOVOUIKA KOl 1
eMMMVIKT owovopio avTipneTonilel cuvOnkeg coPapng Veeons. Xe avTd T0 TAAIGL0, OTIC APYES
Moiov 2010, n EAAnvikry KvBépvnon ocvpemdvnoe pe 10 Aebvéc Nowopatikd Topeio, v
Evponaikn Kevrpum Tpdnela kot tnv Evponaikr Evoon éva Mynudvio Zvvevvonong kot Eva
Mvnuovio Owovoutkng ko Xpnuotomototikng IloArtikng (epeéng to «Mvnudvio») Bdoet tov
omoiov n EAAnvikn KvBépvnon deopevtnke oty €@approyr HETPOV TEPLOPICUOD TOV SamavVAdV
Kol avENoNg TV E60O®V TOL TPOVTOAOYIGHOD He 6TOYO TN Helmon Tov eAdeippatog g [Mevikng
KvBépynong.

H éktoon ¢ dNUOCIOVOMIKNG aVATPOCAPLOYNG TOV GUUEMOVIONKE Pe TO Mynudvio avapéveton
Vo €YEL ONUOVTIKY EMIOPOCT OTO EMMESO TOV KOATAVOAOTIK®OV OOTOVAOV Kol, €V YEVEL, OTNV
EYYDOPO. OIKOVOULKT] dpacTnprotnta emnpedlovtagc, Kotd cuvenela, T (NTnomn Yo VANPEGIES TOL
Opidov. Tlapd T0 7yeyovog o6t m Awiknon tov Opikov avoropfdvel evépyeleg (Ommg
OVOTTPOCOPLOYN EUTOPIKNG TOALTIKNG, GLYKPATNOT Kol HElwon oTotyelwv KOGTOVS, O10pOMTIKEG
KIVIGELS Y10l TNV OOO0TIKOTEPT SLoEIPLON TOL GTOAOV) Y10l VO AVTILETOTICEL, KATH TO LETPO TOL
EPIKTOV, TIC OYETIKEG EMIMTMOOELS, TAPATACT 1 TLYOV TEPUTEP®  EMOEIVOON  TOV
LOKPOOTKOVOLUK®MV GUVONK®OV 6TtV EALGSQ eVIEXETAL VO ETLPEPOVV OLGLDOT APVNTIKY| EMLOPOOT
OTNV EMYEPNUOTIKY] OPOCTNPLOTNTO, GTO ATOTEAECUATO TNG AEITOVPYING, OTIC TOUELOKES POEC
K0l TNV O1KOVORIKY Katdotaor tov Opilov.
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. AvVTayoviepog

Ta mhoio tov Opthov g ANEK Jdpactnpromorobvior cg ypoppés mov EMKPATEL EVTOVOG
AVTOYOVICUOG KOl EW0IKOTEPA OTIS YPApLES TOL cuvdEovy Tov Tlepaid pe v Kpntn (HpdiAelo
kot Xavid), kabog kot v EAAGda pe v Itadio (ITdtpa - Avkova kon [Tdtpa - Bevertia). H
Tpoomdhelo yio dlaTpNom Kol Olevpuven Tov pepdinv  kdbe staipeiog oTIC WG Ave ayopéc,
EVOEYETOL VO ONUIOVPYNGEL GLVONKEG EVTIOVOTEPOV OVTAYMVIGUOV LE OVTIKTUTO GTO, OIKOVOULKA
amoteAéopatd Toug. Emumiéov, o OpAog, 610 mMAOIGI0 TOV VOLTIAMOK®OV dpAGTNPLOTHTOV TOV,
npoonabel va Peltictomolel TV Katavoun TV mAolov avd ypouun, vo aloAoyel tnv
KePOOPOPI TOV VPIGTAUEVOV (0ALA Kol TOOVOV VEDV) YPUUUOV KOl VO TILOAOYEL TIC VAN PEGIES
TOV o0 avtayovioTikd eminedo. H toydv mepartépm  evtatikomoinom TV cuvOnKoOV
AVTOY®OVICUOD OTIC 0yopEG TTOv dpacTnplomoleitor 0 ‘OpAog evOEXETOL VO ETLPEPEL OVLOIOOMDG
dvopeveic emOPACES OTAL OMOTEAECUATO TNG AELTOVPYIOG, TIC TOUEWKES POEG KOl TN
YPMUOTOOUKOVOUIKY] KOTAGTOGT TOV.

. AvYENnon TOV TIHOV TOV KOVGIP®V

To k6610¢ TV KOVGIH®Y omoTeAel T0 PacikdTepo AEITOLPYIKO KOGTOG ToL Opilov pe dueon
eMidpaon ota anoteAéouato TG Kabe meP1ddov, ETOUEVMG N abENoN TOV TIUOV TOV TETPEAAIOV
elvar 0 onpavtikdtepog kivouvog mov ovtipetonilet o Optkog. Ot TéS TV Kavcipomv
dtakavoviCovtal o€ evp®, 0ALL EPPECOS emnpealovTol amd TV 160TIHio EVvpd / doAapiov TN
Baon g omoing dwapopedvovtar or Owebveic Tég platts. Evdewktikd, to 2009 10 K060TOG
Kovoipwv kot Amaviik®v e Etapeiog amotédece to 37% 100 GLVOAMKOD KOGTOVG TOANOEVT®V.
H evaiobnoio Tov anotedéopatog kot TV Winv kepaiaiov g Etapeiog and pia petafoin tov
HLEGOL KOGTOVS TV KOLGIH®MV ava LETPKO TOVO -ceteris paribus- yia 1o 2009 elye wg e&ne:

i i i Eriopacn ota anoteréocpoto
MegTafAnToTNTO TIHOV KOVGIP®Y , ,
Kol oT0 (010 KEQAAono,

+ 5% / petpikd tovo (-/+) € 3,8 exar.

+ 10% / petpwcd tOvo (-/+) €7,6 exar.

2 dugpketa Tov 2010, ot TiéS TV KOWGTHmY avéNdnkay onuovTikd pe avtiototyn emPdpuvon
OV KOGTOVG TOANOEVTOV. EvieikTikd avapépetol 0Tt T0 KOGTOG KAVGIUMV Kol ATAVIIK®V NG
Etaipeiog yio To 9unvo tov 2010 amotérese t0 43% TOL GLVOAKOD KOGTOLG TOANBEVTMV, EvavTl
35% v avtioctoym mepiodo tov 2009. To mocootd tov 2010 KoTOdEKVOEL TO KOTA TOGO
emnpealetal To KOGTOG TOANOEVIOV ad TO KOGTOG KAVGIL®V Kol TMG 01 SIUKVILAVGELG GTNV TIUN
TOV TETPEANIOV OMOTEAOVV TO ONUAVIIKOTEPO KIVOLVO Y10 TO OUKOVOUIKE OTOTEAECUOTO TOV
Opidov. Katd ocvvémela, evdeyopevn avénorn o610 KOGTOG KOLGIHU®MY OVOUEVETOL VO ETPEPEL
0LGLOOMG OLGUEVEIG EMOPACEIS OTO AMOTEAEGLATO TNG AELITOVPYING, TIG TOUEINKEG POEG KOl TN
YPNUATOOIKOVOUIKY] KOTdoToon Tov Ouidlov.

. IMoToTIKOG Kivovvog

2T1G VPIOTAPEVEG OIKOVOUIKEG GLVONKES, O TOTOTIKOL Kivouvol mov avtipetonilel kdbe eTonpeia
etvar avénuévol. O Opthog mapakorlovBel 6Tevd TO LIOAOUTO, TOV TEAATMOV TOV HECH TOV
SLOOIKACLOV TIGTOTIKOV EAEYYOV TOL £QPAPUOLEL LE OKOTO TNV EANYIOTOTTOINGT TOL EVOEXOUEVOL
emoparel®v. Ot gtapeieg Tov Opidov €yovv gupeia meratelakn Paon, yeyovog mov cuviehet
OTNV OTOPLYN CNUOVTIKOV TIOTOTIKOV Kvoovev. Emmpochitme, omov kpivetor amapaitmro
Aoppdvovtor emmAéov €yyunoelg Yo TN UEYOADTEPT €EACOAMON TOV TIOTOCEDV TOL
yopnyovvtat. [Tapodra avtd OPmS, o1 TpEYovseg okovoulkeg cuvinkeg otnv EALGSa kot diebvac,
ONUIOVPYOVV TEPUITAOCELS OLENUEVOV TIOTOTIKOV KIVOLVOV, HE OmoTEAECUA TNV OAO Kot
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neplocdtePo  emPePAnuévn  avaykn yuo onuovpyion wpoPAéyemv yoo (nuiég amopeimong
QMOTNOEWV 7OV  EMNPEALOVY OVOIWOMG OPVNTIKE TO OIKOVOMIKG OTOTEAEGLOTA KOl TN
YPNUOTOOIKOVOUIKY] KOTdoToon Tov Ouidlov.

. Kivovvog drakvpaveng emtokiov

H Eroipeio, katd ) Sidpkeio tov 2008, mpoymdpnoe o€ avadidpOpmon tov pokporpoOdesiov
Tpomelkoy OOVEIGHOV NG, ME TN obvayn VEoV davelwkodv ocvufPdcemnv pe kowompaio
tponeldv. Eniong xatd m ddpketa Tov 2010, poéPn oe véa chvayn poakpompdbesiov doveiov.
EmmAéov, n Etoupeia £xel cuvayel cupPdoeig avolktdv aAANAOYpE®V AOYOPLOCU®Y LE O1APOPES
tpaneles. Oha to avotépm ddvela ektokilovtor pe emtokio Euribor mAéov mepiBmpiov. Katd
ocvvéneln, 1 Etoupeia elvar ektebeypnévn oe kivouvo SlakOUAVONG EMITOKI®V, 0pOV GE TEPITTMON
avodov avtmv, o emiPapuvlel pe vynAdtEpov YpemoTikoVs TtOkovs. H gvaisOnoio g
UETOPANTOHTNTOG TOV EMTOKIOV TOV HaKPOTPODESU®Y O0VEIMV EML TOV AMOTEAEGUATOV KOl TOV
Wiov kepaiaiov yo to 2009 giye og e&ng:

i i Eriopacn ota anoteréocpoto
MetapintotnTo gMTOKi®V , ,
Kol oT0 (010 KEQAAono,

+0,5% (-/+) € 1,1 exar.
+1% (-/+) € 2,3 exar.

Kotd ovvémeln, evdeydpevn avénomn oto emtdkio eVOEXETAL Vo €XEL OLOLMOMS OLOUEVELG
EMOPAGELS OTO OMOTEAEGHUATO TNG AEITOLPYIOG, TIG TAUEINKES POEG KOL TN YPTHAUTOOUKOVOLIKY|
katdotoon Tov Opilov.

. Kivovvog pevotéotnrog

H Etapeio ota miaicwo avadidpOpmong tov daveimv g, cuvétate cupPacelg mov diémovton
amd Opovs Kol VIOXPEDOELS. Xe mepintmon mov N Etaupeio dev tnpnoel toug 6povg Kot Tig
VIOYPEDGELS TOV €YEl OVOAAPEL, vOEyeTOL TOL OdvELD v, KNpvuyOBouV GUECOH OonTnTd Kot vo
voypembel va amomAnp®oel T0 VIOAOTO TV dovelwv Tng ot daveiotpleg Tpdmeleg
onuovpymdvtag evoeyduevo mpoPAnua  pegvototnroc. Eviovtolg, ywu v amoguyn Ttov
evogyopevou dnuovpyiag eElhelyewv enapkovg pevototntog, 1 Atoiknon tov Opthov epovtilet
va vdpyovv mavto dabéoipeg TpamelikéG TOTMOCES Yo TNV KAALYN EKTOKTOV OVAYKOV CE
TEPLOOOVS YOUNANG peELOTOTNTAG. Xe KAOe TepinTwon, ®oTOG0, dev Umopel va omokKAEIGTEL TO
evdegyouevo vo vap&el mapafiocn KAmoov 1 KAToIwv OpmV TOV JOVEINK®OV CLUUPACE®Y TOL
Opidov M advvapio ¢ Awoiknong tov Opilov 6cov agopd otnv eSacediion Tpamelik®dV
TGTOGE®V Y10, TNV KAADYN EKTOKTOV OVOYK®OV LE OTOOEKTOVS OPOVC, YEYOVOS TTOL EVOEXETOL VO
EMUPEPEL OVOLMODG OPVNTIKES GUVETELEG OTNV EMLXEPNLATIKY SPAGTNPLOTNTA, TO OTOTEAEGLOTO
NG AELTOVPYING, TIG TAUEINKES POEC KOl TN YPTLLOTOOIKOVOUIKY KaTAoTaot Tov Opilov.

2.2. Kivovvor mov oyetilovron pe v mopovco Avénon Metoyikov Keparaiov kar Tig
petoyés s ANEK

o H egndpxero Tov ke@araiov kiviieng Tov Opirov Yo ToVg emOpEVOLS dMdeKa (12) pveg
Baocileton o€ po oEpd TOPAYOVTOV TOV OEv eEapTOVTOL povo amd v Etorpeia

O Ophog mapovsioce to gvvedunvo tov 2010 (nuieg petd amd eopovg Lyyoug € 14.395 . ko
evdéyeton va emPapuviet pe mpdobeteg (nuieg, Adym g cuveylOUEVNG OIKOVOLIKNG Kpiong Tov
éxelt mAn&et oto péyioto Pabuod tov kKAAdo g emPatnyod vavTidiog.
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Aoy® tov pn emapkovg Kepalaiov kivnong yio Tovg emdpevovg omdeka (12) pnveg, n &€
avaporng B’ Emavoinmtkn ‘Extaxtn Tevikr] Xvvédevon tov Metoyov tg Etapeiag tng
19.12.2010 omogpdoioe v AvEnon tov Metoyikod Kepaiaiov kot v dviinom émg € 25,2
EKOT. Xg TEPITTOON oL 1| Tapovoa AvEnon Metoyikov Kepakaiov kaivgbel mAnpwg, toOtE TO
KEQAAOLO Kivnomg Yoo Tovg emOpeVoLg dmdeka (12) unveg emapkel yuo T (pNUATOSOTNON TOV
TPEYOVOHV dPAGTNPLOTATOV TOL Opilov.

Xe evdgyouevn HePIKN KAALYT NG mopovcoc AvEnong tov Metoywkod Kepaiaiov, kot mo
CLYKEKPLUEVO GE TEPIMTOOT TOV 1 KAAVYT €lval PKPOTEPN TOL OGOV TV € 17 exot. T0 0moio
avtioTolyel og mepimov 2/3 twv vd avtinon kepaiaiov (€ 25 ekart.), n Atoiknon tov Opiiov Oa
EMOMEEL VO KAADWYEL TIC VTTOAOITES OVAYKES G€ KEPAALO Kivnong Héow tng PeAtioong tov dpwv
ovvepyasiog HE TOLG TPounBevTég Kabdg Kol KAVOVTOG YPNOT TOV VPIOTAUEVOV YPOULDY
niotwong and tig Tpdaneleg (avorytd 6pia). Le kdbe mepintwon npotepordtnTa ot d1dbeon TV
Keparaiv Ba 600el otV e&uaNPETNON TOV AEITOVPYIKOV OATOVOV TV TAoIwV Tov Ouilov.

. XpNpoTioT)prokiog Kivouvog - AleKOROVeN TIPS HETOYNS

H mopeia kot o1 tpéyovceg ouvOnkeg g EAANvikng Kepalaiayopds Kot TV TGV TOV LETOYMV,
emmpedlovtar and 01dpopovg e€myevelg mapdyovteg Kol cuyKVpieg, Tov Ogv oyetilovtol mhvTa
dueco pe ™ OpacTNPOTNTO KOL TN YPTLOTOOIKOVOUIKY KOTACTACN TMV 1010V TOV ETAPEIDV.
[Topdyovteg Omwg M KATAGTOON TNG EAAMNVIKNG OlKovouiog, 1M mopeio Tov  Oebvav
KEPAAALYOPADV, Ol UETAROAEG TV GLVONKAOV TNG YPNUATICTPLOKNG 0YOPAS, 1 YVXOAOYio TOV
EMEVOLTIKOV KOWVOU KOl 1] Aoy TOV EXTEVOLTMV Y10, TIG TPOOTTIKEG TOV KAAOOV, ennpedlovy Kot
mv ) g petoyng ™s ANEK. Ot mopdyovieg avtol evdéyetor vo  dnuovpyncovv
OLOKVUAVOELS, TIEGELS KOl OVGUEVES OVTIKTUTTO GTNV TIUN TV PeToYdV TG Etoupeiag.

. Mepun kaioyn ¢ Tapovoas Avénong Metoyikov Kegparaiov

H mopovoa Avénon Metoyikov Kepoaraiov g Etapeiog mpoypatomoleitor pe kotofoAn
HETPNTOV LIEP TOV TOAOMDV LETOY®V Kot Ogv vIapyel €yydmon kdivynge. g ek tovtov, €dv 1
KdAvyM oV TGOV NG AENoNS dev givar TANPNG, TO peToykd kePdrato Bo avénbdel péypt to
1060 ™G KAAvyNC, cObueove. ue to dpbpo 13% map. 1 tov KIN. 2190/1920. M tétoto eEEMEN
eVOEYOUEVOG v emnpéale oVoIOOMG aPVNTIKA TO KEPAANLO KIviong KOl Tn PELCTOTNTO TNG
Etoupeiag, kabbg kot tn xpnuatiomploky] a&io Tov HETOY®VY TNG.

. Métoyor mov dev 00 oK GOVY OAX TO OIKOIOPATA TOVS 00 VTOGTOVV pEi®oN TOV
10606700 coppeToyns Tovg (dilution)

Xy mapovoa Avénon Metoykod Kepaiaiov g Etoupeiog mapéyeton dikoimpo coppetoyng oe
OAOVG TOVG VELOTANEVOLS PeTOYOVS. Ot pétoyotl mov dev B 0CKGOVY TO GUVOAO 1 HEPOG TV
Swowpdtov mpotipmong 0o vTosTovV avAaAoyn HEI®ON TOL TOGOGTOV TOVG GTO UETOYIKO
KEPAAOLO Kol 6T SIKOMUOTO YOOV TOoVg 6TIG [eviég Xvveleboelc.

. H Etaipeia dev propei va owpeformoet 0t 00 kotafdirer pepicpota 6to périov

H Eraipeia oev diévepe pépopa ya tig ypnoetg 2008 ot 2009 6tovg katdyovg Kovav Kot
TPOVOLLOVY®V OVOUOCTIKGOV PETOY®V TNG. Ol amo@dscels Tov AoknTikov XvpufovAiov kot g
[eviknc Zuvédevong TV UETOYWV GYETIKA e TN Olavopu pepiopnatog e£aptdvIon amd TOAAOVG
TapAyovTeg OMWG amd To OMOTEAEGUOTO AELITOVPYiaG KAOE XPNONG, OO TN YPNIOTOOKOVOLLIKY|
KOTAGTOOT), OO VOUIKES OTOTNOELS, CUUPATIKEG VITOYPEDGELS KAl AAALOVG TOPEYOVTES, GUVETMG
n Etaipeia dev 0o pmopet va dwoPePaidoet 01t O katafdAlel pepiopato 6to HEAAOV.
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3. EITPA®O ANA®OPAX

3.1. Emuieypéveg Xpnpoartoowkovoukég Iinpogopieg

3.1.1 Emuieypéves (pnprotookovopikég Tanpoeopicg ypnocwv 2007 - 2009

Ol YpPNUOTOOIKOVOLUKES TANPOPOPIEG OV TAPUTIOEVTOL KOTOTEP® TPOEPYOVTAL OO  TIC
ONUOGIEVUEVESG ETNOIEG ETALPIKEG KO EVOTOMUEVES OIKOVOUIKES KATOOTAGELS TG Etanpeiag tomv
ypoemv mov EAnéav otig 31.12.2007 ko 31.12.2009, ot onoieg £xovv cvvtaybet Bhoet AILX.IL.
kot AILX.A. ko éyovv eleyyBel amd tovg opKmMTOLG EAEYKTEG - Aoylotég K.K. Eppovouond N.
Awpoavtovordxn (A.M. Z.0.E.A. 13101) koau Nikdrao I'. Zayoapio (A.M. £.0.E.A. 15831) tov
ereyKTIKOV gTonpeidv Grant Thornton kot XOA A.E.O.E, avtictotyo.

Ol YPNUOTOOIKOVOLIKEG TTANPOPOPIEG TOV APOPOVV TIS ETNOLEG ETAUPIKEG KO EVOTOIUEVEG
OKOVOUKEG KATOOTAGES NG ¥pnons 2008 sivor avtéc mov OMNUOGIEVOVIOL G GLYKPITIKA
OTOl(ElDL OTIC ETNOLEG ETAPIKES KO EVOTOUNWEVES OWKOVOUIKES KataoTtdoels ypnomng 2009, ot
omoieg e oLYKPLION UE TIG ONUOGLIEVIEVES ETOIPIKEG KOl EVOTOMUEVEG OIKOVOUIKES KOTOOGTAGELS
™G xpnons 2008 Tapovstalovy amoKAIGES TOV apOpPOoVV HOVO GE avaKaTATAEELS KOVOLAI®Y Kol
dgv gupaviCouv kdmowo dpopd oTa OmOTEAECUATO UETE OO (QOPOLG KOl OIKOIDUOTO
peloyneiog, oto GLYKEVIPOTIKA GUVOAMKE £6000 LETA amd POPOLS 1 oTo 1010 KEPAANO TV
00KTNTAOV TNG UNTPIKNG ETOPETLNG.

AVOADLTIKY €mEENYNON TOV OVOTEP® OVOKOTATAEEOV Tapovotaletar oty evotnta 3.11
«XPNUOTOOTKOVOUIKEG TANPOPOPIES EVOTOMUEV®Y OIKOVOLUK®V KotaoTdcemy 2007 - 2009».

Ytov mivaka wov axkolovBel moapotifevion emdeyuéva  otolyEld TV EVOTOMUEVOV
amoteleopdtov g Etapeiog ya tig yproeig 2007 - 2009:
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EHIAEI'MENA XTOIXEIA KATAXTAXEQN XYNOAIKQN EX0AQN

(€'000)* 2007 2008 2009
Kvxkhog gpyacidv 254332  282.356  274.572
Kootoc tmAndéviov (194.059) (227.934) (225.050)
Miktd képdn'’ 60.273 54.422 49.522
Al €5000 3.216 1.589 1.400
"E&oda Aettovpyiog d140eomg (24.754) (27.261) (26.490)
Képon mpo @opmv, ypnUaTod0TIKAOV & ETEVOVTIKOV

UMOTELEGNATOV 27.104 15.130 10.795
Xpnuatookovouka E£oda (17.851) (19.133) (14.364)
Képon / (Cnmuég) mpo popov 12.284 (6.413) (4.965)
DOpog ELGOONUOTOC 473) 217) (338)
Képon / (Cnmuég) petd amé pépovg 11.811 (6.630) (5.303)
Katavéuovrai oe:

Metoyovg Etapeiog 12.314 (5.886) (5.788)
Awonoparta Meoynoeiog (503) (744) 485

Képon mpo @opmv, ypnUaTOd0TIKAV, ETEVOVTIKAV
anoterecpndtov Ko anocBéocmv (EBITDA) 43.017 26.909 24.249

*Toyov omoxlioels ot avvola amd To dfpoioua Twv emUEPOVS UeYeADY 0PEilovTol o€ GTPOYYLAOTOINOELG.

(1) Ot loyopioouol «Kvkrog epyooicrv», «Miktd képon» kor «AMa éooda» dev eivar amolvta ovYKpiool LETalD apevOg THS
xpnons 2007 koi apetépov twv yprocwv 2008 kor 2009. Eidikotepa, o £6000. OO ETOOTHOEIS YPOUUDY ONUOTIOS DTHPETIOG,
oyoug € 1.968 yih. 1o 2007, € 3.420 yih. 1o 2008 ka1 € 13.771 yik. o 2009, mepilopfidvoviar yio pev ) ypron 2007 (cbupwva e
71 o1KOVOUIKEG KaTaotaoels TS yprions 2007) ato Aoyapiaoud «Alla éoodax, yio dc tig yproeig 2008 kor 2009 (cvupwmva ue tig
oikovoukés kataotdoeis g yprions 2009) otov kvkAo epyacidv. Znueicdhvetor 0Tl oTIG ONUOTIEVUEVES OIKOVOUIKES KOTAOTATEIS THE
xprions 2008 ta. €600a. a6 ETOOTHOEIS YpoUdY SNUOCIOC VENPETIOS TEPLAOUPEVOVTAY 6T0 LoYoplacud « ‘AiLa égodox.

Inyn: Anuootevpéveg eTOUPIKES Kol EVOTOINUEVES OIKOVOUIKES KOTOOTAOEIS TV yproewv 2007 kair 2009 mwov Eyovv ovvioylel omd
mv Eroupeia Pooer ATLXII ko1 ATLXA. ko Eovv eleyybei amd tovg opkwtois eleyktés - Aoyiotés k.k. Eupovoond N.
Awopovroviaxn - AM. X.0.E.A. 13101 kar Nikélao I. Zoyopia - A.M. X.0.E.A. 15831 twv eleykurcv etaipeicdv Grant Thornton
ko1 204 A.E.O.E, avtictoiya, eved ta otkovouika otoryeio e yprons 2008 eivor avtd mov dnuociedoviar wg GUYKpITIKG, GTOLYEIR
OTIG ONIUOGIEVUEVES ETAIPIKES KL EVOTOINUEVES OLKOVOUIKES KaTaoTdoels NG yprions 2009.

Ewwotepa, o’ O6An m Odpkewr tov ypnoewv 2007 — 2009, ta mhoio g ANEK
OpaCTNPLOTOONKOY GTIC KOPLES YPOUUEG:

o Iepaibg - Xavia
o  Ilepaidg - Hpaxiero
o Ildatpa - Hyovpevitoa - Avkova

o Ilatpa - Képxvpa - Hyovpevitoa - Bevetia

Ta mhola wov e&umnpétnoay, Katd KOPLo AOY0, TIG YPUUUES QVTES £x0VV G EENG:

o 21 ypouun twv Xoviwv:

- 10 2007 to E/M-O/M AIZXOX, OLYMPIC CHAMPION, EA. BENIZEAOZ,
[MPEBEAHZX «x.An. mpaypoatonoidvtog cuvoAlkd 806 talidin

- 10 2008 ta E/T-O/T AATQ, APIAANH, EA. BENIZEAOZ, OLYMPIC CHAMPION
KA. ko omd tor €A tov ZemtéuPpn ko petd to EAYPOX, mpayupatomoumviog
cuvolkd 785 ta&idw

- 10 2009 ta E/MT-O/" EAYPOXZ, AATQ ko EA. BENIZEAOX mpoaypoatomoiovtog
ovvoAkd 803 taidwn
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2t ypouun tov Hparleiov:

10 2007 ta E/M-O/' KPHTH I, KPHTH 1II, AATQ, EA. BENIZEAOX «.Am.
TPOUYUOATOTOIMVTAG GLVOAKE 791 Ta&idi

10 2008 ta E/I'-O/I' KPHTH I, KPHTH II, AATQ K.Am. TparyploTOTOIOVTOS GUVOALKA
768 ta&ioln

10 2009 ta E/T-O/T' KPHTH I, KPHTH II, APIAANH k.A®. TporyloToTO10VTOG GUVOALKE
745 ta&iow

2t ypouun s Avkovag:
to 2007 1o EM-O/MT HELLENIC SPIRIT, OLYMPIC CHAMPION «.Am.
TPUYULATOTOIOVTAG GLVOALKE 659 Ta&idw

to 2008 to EM-O/M HELLENIC SPIRIT, OLYMPIC CHAMPION «.Am.
TPOLYLLOTOTOLMVTOS GLVOAMKA 663 Taéidoln

to 2009 1o EM-OMT HELLENIC SPIRIT, OLYMPIC CHAMPION «.Am.
TPOYLLOTOTOLMVTOS GLVOAMK(A 666 Tasiotn
2t ypouun ¢ Bevetiag:

10 2007 ta E/T-O/T' XO®OKAHEX B., AEYKA OPH, KPHTH I x.Az. mpaypatonoidvrog
ouvolkd 499 ta&idn

10 2008 ta E/T-O/T' ZO®OKAHE B., AEYKA OPH, KPHTH II, APIAANH «.Ax.
TPOYUATOTOIOVTOG GLVOAKE 418 Ta&idia

10 2009 ta E/T-O/T ZOOOKAHX B., AEYKA OPH «.AT. TpaylotomolidvTog GUVOALKE
411 ta&iow

Inpelwvetat, niong, ot

10 2007 ta E/T-O/T" IEPATIETPA kot IIPEBEAHX g&ummpétnoay kad’ 6An ) dbpkela
™mg xpnong ™ ypouun Iewpoaidg - PéBvuvo, evo ta E/T-O/" EA. BENIZEAOX kot
AATQ vovAdOnkav tn Bepivi) TEPiodo G eTaPEiEG TOL EEMTEPIKOV

10 2008 10 E/MT-O/T" AIZXOX dpoporoyndnke otn véa ypapp tov Popeloavotoitkon
Avyaiov, 1o E/T-O/T" IPEBEAHY petadpoporoyndnke omd m ypouun tov PeBopvov oe
ypopp tov Kvkdddwv, evéd to EA. BENIZEAOZ vovAdbnke t Bepvi mepiodo og
eToupeia Tov EEMTEPIKOD

to 2009 ta E/MT-O/T" TIPEBEAHXY xou IEPAIIETPA Opopoloynnkav oe ypoupég
onuoctlag vampeciog otig Kukhddeg kot 1o Awdekdvnoo, to E/T-O/ APTEMIXZ
dpoporoynnkKe o€ €VOOKLKANOIKY] YPOUUTY ONUOCIOG VINPESING, TO VOLA®UEVO Yol TN
Bepvn mepiodo taydmroo HIGHSPEED 1 giummpétnoe t ypouun tov Znopddwv, evod
ta E/T-O/T EA. BENIZEAOX xoir APIAANH vavAdOnkav tn Oepwvr] mepiodo oe
eToupeieg Tov e€MTEPIKOV.

Téhog, n Buyatpucy AANE yia tig yprioeig 2007, 2008 ko 2009 dpactnpronomOnke o dS1bpopeg
ypapués dnuoctog vanpesiog pe ta E/T-O/I" B. KOPNAPOX kot IEPAITETPA.

O «bKhog epyasimv Tov Opidov dopopemdnke oe € 274.572 yik. 1o 2009, évavtt € 282.356 y1A.
70 2008 Ko € 254.332 yih. To 2007.

O kdxhog epyacidv Tov Ouilov mapovciace peiwon katd 2,8% to 2009 oe oyéom pe o 2008 n
omoio opeidetal, Kupimg, otov avénuévo avtaywvioud mov odnynoe v Etapeio ot peioon
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TOV TIUOV TOV VOOA®V. OeTikd el ToV KOKAOL €£pYacIOV ETEdPAGAV TA LYNAOTEPA £5000 OO
EMOOTNOELS AOY® TNG AVAANYNG VEOV YPOUU®Y ONUOGLOG DIINPESTNG, KAODS Kot 1) dPOLOAOYNoN
tov E/T-O/T" EAYPOZ, «af’ 6An ) didpkela g ¥pMong.

H adénon tov xokAov gpyacudv katd 11,0% 1o 2008 ce oyxéon pe to 2007 opeiretan, Kotd
KVplo Adyo, otnv enéktaon g Etaipeiog oe véeg ayopég kot og véa dpopordyia otig Kukiadeg
Kot 6to fopeloovatorkd Atyaio.

To mepBdpro piktod képdovg tov Opidov dapopemdnke o 18,0% to 2009, évavtt 19,3% to
2008 xat 23,7% to 2007. H peiwon tov piktov képdovg tov Opidov 10 2009 e oyéon pe to
2008 ogeileton ot peimorn oL KOKAOL epyacidv oe eminedo Opilov kotd 2,8% ywpic v
avaioyn peiwon tov kdéotovg mwinbéviov (1,3%). Ewwdtepa, 6cov apopd ot0 KOGTOG
TOANOEVTOV, 1 GNUOVTIKY] HEloN TOV KOGTOVG KOVGIH®MV, AMTOVTIKOV KOl OVOADCEDY DAMK®OV
katd 15%, avtiotabpiomke oe peydro Babud omd v avénon tov k6GTOLS HicBodociog Kot
AOmOV TOPoYOV TANPOUATOV Kotd 11,5% Kot Tov KOGTOVG EMCKEVMOV, GLVINPNCE®Y KOl TWV
AoV AEITOLPYIKOV ££00wV TAOI®V KoTd 14,7 %.

H peiwon tov puktov képoovg tov Opikov to 2008 oe oyéon pe 10 2007 opeileton oTn peydin
avENOT TOL KOGTOVG EKUETAAAELGONC TOV TAOIWOV, (OC ATOTEAEGLA TNG OTLLOVTIKNG 0vOd0L (TAEOV
oV 30%) T0L KOGTOVE TV KOVGIL®MY KOl TOL ALENUEVOD KOGTOVG EMCKELMY KOl GLVTPNCEDV
TOV TAOL®V.

Ta kKEPON PO POP®V, YPNUATOSOTIKMOV KOl EXEVIVTIK®OV ATOTEAEGUATOV aviABay og € 10.795
. T0 2009 évavtt € 15.130 yid. 10 2008 kar € 27.104 k. 10 2007. Q¢ 000616 £l TOL KHKAOL
EPYOCIOV TO KEPON TPO  POP®V, YPNUATOOOTIKMOV KOl EMEVOLTIKOV  OTOTEAEGUATOV
Stpopeadnkav og 3,9% to 2009, évavtt 5,4% 1o 2008 kot 10,7% to 2007.

H peioon tov kepddv mpo pOpmV, ¥PNUATOOOTIKOV Kol ETEVOLTIKOV anotelecpudtov to 2009 og
oyxéon pe t xpnon 2008, opsiietal, Katd KOO AOY0, GTOV TEPLOPIGHO TOV TEPIOWPIOV HKTOD
Kképdovg and 19,3% to 2008 oe 18,0% 10 2009.

H peiowon tov kepddv mpo eOpwv, ¥pNUOTOS0TIKOV Kot EXEVOLTIKGOV anoteAecpdtov To 2008 og
oxéon pe m ypnon 2007, mapd v avénomn tov KOKAOL £pyaci®dV, OPeileTol, KUPIMS, GTOV
TEPOPOUO TOV TEPBpiov pikToH KEPOovg amd 23,7% to 2007 oe 19,3% 1o 2008, wg
OTOTEAECHO TNG HEYAANG aOENOMG TOL KOOTOVG EKUETAAAEVONG TV TAOI®V (AVOd0C KOGTOVG
KOLGIHL®OV Kol KOGTOVS EMCKEVMOV KOl GLVTNPTCEDV).

Ytov mivoka mov akoAovBel mopatiBevror emdeyuéva, oTOLEID EVOTOMUEVOV KOTOOTAGEMY
owovopkng Béong g Etaupeiog yua tig xpnoetg 2007 - 2009:
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EINIAEI'MENA XTOIXEIA ENOIIOIHMENQN KATAXTAXEQN OIKONOMIKHX OEXHX

(€'000)* 31.12.2007 31.12.2008 31.12.2009
ENEPIHTIKO

Evoouata mdylo teprovclokd ctotysio 370.350 411.535 400.501
AoméC LOKPOTPODEGIES OTTAUTIOELG 85 107 35.858
YOVOLO 11 KUKAOQPOPOOVTMV TEPLOVGLUK®OV CTOLYEIMV 376.373 415.421 439.615
Amobépata 12.008 10.849 10.801
Amontioelg amd meAdTeg 69.860 76.806 73.814
Tapetokd dtebéoipa Kot 16odHVo 56.257 10.373 5.798
YV0L0 KUKAOPOPOUVTMV TEPLOVGLUKAOV CTOLYEIMV 146.417 112.699 98.373
2YNOAO ENEPTHTIKOY 522.790 528.120 537.988
TIAIA KE®AAAIA KAI YIIOXPEQXEIX

Yovodro [dimv Ke@alaiov petdoyov pntpikig 210.759 196.811 196.876
Awondpota, petoyneiog 5.704 5.535 5.993
2vvoio Idimv Kepulaimv 216.463 202.346 202.869
MoaxponpdBeouec Tpanelikég VTOYPEMOELG 210.403 218.701 200.785
Bpoyvrpobeopeg tponelikég vmoypemdoelg 44.235 50.256 75.904
Ymoypemdaoelg o TpoundevTég 32.424 35.363 38.881
2 OVOAO VITOYPEDCEMY 306.327 325.774 335.119
YYNOAO IAION KEDPAAAIQN KAI YIIOXPEQYXEQN 522.790 528.120 537.988

* Toxov amoxlioeis oto, OVola amo 10 GOpoioua TV EXUEPOVS UEYEODY OPEILOVTAL OE GTPOYYVAIOTOINTELS.

Inyn: Anuocievpéveg ETIPIKES Kal EVOTOINUEVES OIKOVOUIKES KATAOTAOELS TV yphioewv 2007 ka1 2009 mov Eyovv cvviaybei and
mv Eroupeia Pooer ATLXIIL ko1 ATLXA. ko Eovv eleyybei amd tovg opkwtois eleyktés - Aoyiotés k.k. Eupovoond N.
Aiouavroviaxn - AM. 2.0.E.A. 13101 ko1 Nikodao I'. Zayapio - A.M. X.0.E.A. 15831 twv eleykrikav etaipeiwv Grant Thornton
xor 204 A.E.O.E, avticroiya, eva ta otkovouika otoryeio e yprons 2008 eivor avtd mov dnuocieboviar w¢ oOYKPITIKG oTolYElR
OTIC ONHOCIEVUEVES ETOIPIKES KL EVOTOINUEVES OLKOVOUIKES KOTaoTATELS THS YpHions 2009.

To avamdcPfecto vmOlomo Tov Aoyoplacpod «Evompata méylio meplovolakd otouyeios
Swpopemdnke oe € 400.501 yk. otig 31.12.2009, évavtt € 411.535 k. otic 31.12.2008 won €
370.350 yh. otic 31.12.2007. H peiwon tov vmoroimov tov &v Ady® Aoyoplacpod oOTig
31.12.2009 ot oyéon pe tic 31.12.2008 otic dievepynbeioeg amooPéoerg (€ 13.630 y1h.) Ko oT1g
mpoohnkeg mayiov yw ) ypnon 2009 (€ 2.596 yr.). H avénon tov vmoloimov tov &v Adyw®
Aoyoplacpov otig 31.12.2008 og oyéon pe tig 31.12.2007 opeireton Kupiwg 6T0 KOGTOG KTNONG
kot petackeung tov E/T-O/" EAYPOZ 1o omoio elye amoktnOei evtdg tov 2007 kon Eekivnoe
dpopordyla 1o Xentépppro tov 2008. Emmpdcbera, n afio tov moyiov avéndnke kotd € 4,7
EKOT. AMOY® TNG EMEKTAONG VEWV YPOUU®V Tapaywyns tng Buyatpikng ETANAIL

H Awoiknon tov Opthov katd ) cOvtaén TV OIKOVOUIK®OV KoTaoTdcemy TV ypnoewv 2007 -
2009 éhafe vIOYN EKTIUNCELS AVEEAPTNTOV OTK®MV EUTEPOYVOUOVOV avOQOpIKd LE TiG agieg TV
mAoimv Tov Opidov otig 31.12 tev ypnoewv 2007 - 2009.

To véAoumo oL AoYUPLAGHOD «AOMES HOKPOTPODEGLES ATOITNOEIS», VYOG € 35.858 y1A. oTIg
31.12.2009 meprrapPdvel mocd € 34,5 ekot. TOV OPOPA GE TPOKATAPOAN Yo TNV OTOKTNON TOL
33,35% tov petoywkov kepoiaiov g HELLENIC SEAWAYS. I'a nepiocdtepeg minpopopieg
PAéme evotnta 3.6.3 «XouPdoeig» tov mapoviog Evnuepmtikod Agktiov.

To vtoloumo Tov Aoyapracpod «MakporpdBeces Tpanelikég VITOYPEMGEIS» SOUOPPOONKE € €
200.785 k. otig 31.12.2009, évavt € 218.701 yh. otig 31.12.2008 o € 210.403 yAh. otig
31.12.2007. And 10 ovvoro TV poakporpodfecuwv tponelik®v vroypedocewv otig 31.12.2009,
voypedaoelg Hyoug € 198.614 yih. apopovv otnv Etaupeio. Enueiwverar 6t 1o Mdptio tov 2008
oAokANpdOnke M dwdwkacio avadiipOpmong tov pokporpdespov Tpamelikol Savelspolh ™G
Etoupeiag pe m ovvayn véov davelokomv cvuPdoeov petacd g Etopeiog kot kowvompatiog
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tpanel®v. Me Vv avadiapBpwon emtevydnkay evvoikdTEPOL HPOL ATOTANPOUNG KO LEIWON TOV
YPNUOTOOUKOVOULKOV KOGTOVC.

To vorlowmo Tov Aoyapracpov «BpayvrpodBeopeg tpamelikéc VTOYPEDCEIS» SLOUOPPOONKE o€ €
75.904 yh. otic 31.12.2009, évavtt € 50.256 yh. otig 31.12.2008 ko € 44.235 yh. oTIC

31.12.2007. Enpeidveton 0Tt amd T0 GHVOAO TV PBpoayumpofecumv Tpamelikdv VITOYPEDCEDV
o115 31.12.2009, vroypedoelc vyoug € 72.153 yh. apopovv otnv Etaipeio.

Ytov mivaka mov okolovBel mopatiBevior emAEYHEVO OTOLXEID EVOTOINUEVOV KOTOOTAGEMV
tapelok®v powv g Etapeiog ya tig ypnoetg 2007 - 2009:

EIIIAEI'MENA XTOIXEIA ENOITIOIHMENQN KATAYXTAYXEQN TAMEIAKQN POQN

(€'000)* 2007 2008 2009
2HVoA0 pomV amd AEITOLPYIKEG dPaCTNPLOTNTEG (O 24.769 9.506  18.955
>HVoA0 pomV 0o EMEVOLTIKEG OpaoTnplotnTeg (B) (33.695) (62.269) (30.832)
2HVoA0 pomV Od YPNUATOSOTIKEG dPAGTNPLOTNTES () 61.923 6.879 7.333
Ka@api avénon / (ueiowon) ota topslokd svodioipno kot

16000vVapd TEPLOO0L (a)+(B)+(Y) 52.997 (45.884) (4.544)
Topetoxd dtbécia Kot 16odvvapa EvapéEng Teptodon 3.260  56.257 10.373
Topetoxd dtbécia Evapine ETaPELDV TOV ETONOV VO EVOTOLOVVTOL - - 31
Taperokd 6100éc1pa Ko 1600Vvapa AENG TEpL6dov 56.257  10.373 5.798

* Toxov amoxlioeis oto, OVola amod 10 GOpoioua TV ETUEPOVS UEYEODY OPEILOVTAL OE GTPOYYVAOTOINTELS.

Inyn: Anuootevpéveg eTOUPIKES Kol EVOTOINUEVES OIKOVOUIKES KOTOOTAOEIS TV yproewv 2007 kair 2009 wov Eyovv ovvioylel omd
wmyv Eroupeia Pooer AILXII xor ATLXA. kou Epovv eleyybei amd tovg oprkwtods eleyktés - Aoyiotés k.x. Eupovoond N.
Aiouavroviaxn - AM. 2.0.E.A. 13101 ko1 Nikodao I'. Zayapio - A.M. X.0.E.A. 15831 twv eleykrikav etaipeiwv Grant Thornton
xor 204 A.E.O.E, avticroiya, eva ta otkovouika otoryeio e yprons 2008 eivor avtd mov dnuocieboviar w¢ oOYKPITIKG oTolYElR
OTIG ONILOGIEVUEVES ETAIPIKES KAl EVOTOINUEVES OLKOVOUIKES KOTaoTAoelS NG yprions 2009.

3.1.2 Emuieypéveg (pnpratootkovopkég Tinpogopics meprosov 01.01 - 30.09.2010

Ot axdAovBec  YPNUOTOOIKOVOUIKEG  TANPOPOPIEG TPOEPYOVIOL OO TIG ONUOGLEVUEVEG
GUVOTITIKES, EVOLAUEGES ETOPIKES KOl EVOTTOMNUEVEG OIKOVOUIKES KaTaoTaoelg e Etapeiag yia
v gvvedunvn mepiodo mov éAnée otig 30.09.2010 ot omoieg £yovv cuvtoyBel Pdoet ATLX.A.
KoL 0gv Exovv ereyyOel amd opkwTO EAEYKTY| - AOYIOTH.

Ytov mivako mov axkolovBel mopatiBevion emheypéva  oTOlKEl  TOV  EVOTOUUEVOV
arotedecudrov e Etapeiog yia v evvedunvn nepiodo mov éanée otig 30.09.2010:
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EHIAEI'MENA YXTOIXEIA KATAXTAXEQN XYNOAIKQN EX0AQN

01.01 - 01.01 -
(€'000)* 30.09.2009 30.09.2010
Kvkhog gpyaciov 221.354 214.631
Kootog mmAn0évtav (167.417)  (183.677)
Mukta képon 53.937 30.954
"E&oda Aettovpyiog d140eomg (21.481) (19.707)
Képon / (Cnmuiég) mpo popv, YpNURATOO0TIKOV & ETEVOVTIKAOV
UMOTELEGNATOV 22.678 (3.037)
Xpnuoatooukovoka E£oda (11.143) (11.248)
Képon / (Cnuiég) mpo popov 10.904 (14.079)
DOpog ELGOOMUOTOC (386) (316)
Képon / (Cnmuéc) petd amé pépovg 10.518 (14.395)
Katavéuovrai oe:
Metdyovg Etapeiog 9.967 (15.606)
Awonopoata Metoynoeiog 551 1.211
Képon mpo @opmv, ypnuaTtodoTIK@OY, 32.836 7253

ETEVOVTIKAOV 0T0TEAEGUATOV Kol antocfécewv (EBITDA)

* Toyov amokAoelc oTa 6OVOAa Omo T0 GHPOLGUA TWV ETIUEPOVS UEYEDDY 0QPEILOVIOL GE TTPOYYVAOTOWOEILG.
% poiau 1EPOVG ey 9 oYy i

IInyn: Anuocievuéveg eToupIkeS Kol EVOTOINUEVES COVOTTIKES EVOIGUETES OIKOVOUIKES KOTAOTATEIS TS meptooov 01.01 - 30.09.2010
7ov Eyovv ovvioylel aro v Etaipeio fooer AI1.X.A. kai dev Eyovv eleyylel and opkwto eAeykth) - Loyioti.

Inuetdvetor 0Tl Katd T Owdpkel tov evveaunvov tov 2010, to mioia g ANEK
dpactnpotomOnkav otig kopeg ypouués Iepadg - Xavid, Ieporbg - Hpdihero, Tldtpa -
Hyovpevitoa - Avkova ko [Tdtpa - Képxvpa - Hyovpevitoa - Bevertia.

Ta mhola wov e&ummpétnoay, Katd KOPLo AOY0, TIG YPUUIES QVTES £X0VV aKOAOVOMG:

o X ypopun tov Xaviov ta mioio E/T-O/TT EAYPOZ, AATQ kot EA. BENIZEAOX
TPOYUATOTOIDOVTOG GLVOAKE 620 Ta&idio

o X ypouun tov Hpaxieiov, ta mioia E/T-O/I' KPHTH I, KPHTH II, EAYPOX «.Am.
TPOYUATOTOIDOVTOS GLVOAKE 597 Ta&ida

o X ypapun ™mc Avkévag to mhoioo HELLENIC SPIRIT, OLYMPIC CHAMPION «.An
TPOYUATOTOIOVTAG GLVOAKE 500 Ta&ida

o X ypapun ¢ Bevetiog ta mhoio E/T-O/" XOOOKAHE B., AEYKA OPH «.Am.
TPOYUATOTOIOVTOG GLVOAKE 312 Ta&ida

Inuetovvetar, emiong, 6t . ANEK xot 1 Ouyatpiky AANE vy to evvedunvo tov 2010
dpaoctnpotomdnkav o€ Odpopes ypouués omuoclag vampeciog pe to E/T-O/ mhoia
[TPEBEAHX, APTEMIZ, B.KOPNAPOX «ot IEPAIIETPA. Emiong, 1o E/T-O/T AIZZOX
eEummpémoe ™ ypapun tov Popetoavatoikod Atyaiov, eved ta E/T-O/I" EA. BENIZEAOX kot
APIAANH voavloOnkav ) Bepivi) tepiodo o eTaupeieg Tov e£MTEPTIKOV.

O xOKAog epyacidv tov Opihov Sopopembnke oe € 214.631 yh. v mepiodo 01.01 -
30.09.2010 évavt € 221.354 yih. v avtictoyn mepiodo g ypnong 2009 mapovcidlovrag
peioon 3,0%. H peiwon tov kdklov epyasudv oesiketal, katd KOplo Adyo, oTn yevikodTepn
HEl®ON NG UETOPOPIKNG KOU EUTOPEVUATIKNG KIVomg OTNV OKTOMAOIOL KOl GTOV €VTOVO
AVTAYOVICUO, TOGO GE YPOUUUES TOV ECMTEPIKOV, OGO Kol 6TV AdPLOTIKY.
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To mepBdplo piktod xépdovg tov Opilov dwpopemdnke oe 14,4% v mepiodo 01.01 -
30.09.2010 évavtt 24,4% tv mepiodo 01.01 - 30.09.2009. H peimon tov HKTOU KEPSOLS TOL
Opirov v mepiodo 01.01 - 30.09.2010 og oyéon pe v avtictoyn nepiodo tov 2009 ogeireta,
Katé KOPLo AGYo, OTN UEI®ON TOL KVKAOL €PYOCIMOV KOL GTI) CNUOVTIKY o0ENGN TOL KOGTOVG
KOLGIHLWV.

O Opog xotd 10 gvvedunvo tov 2010 mapovsioce {nég mpo POP®VY, YPNUOTOSOTIKMV Kot
eNEVOLTIKOV amotelecpatov € 3.037 yih. Evavtt kepdov € 22.678 yih. v avtictoyn mepiodo
tov 2009 yeyovog mov opeiketal, kupimg, 61N Hel®on Tov KOKAOL £PYOCLOV GTNV OKTOTAOTM,
otV avénon Tov KOGTOLG TOV KOVGIHMV Kol OTIG aLENUEVEC TPOPAEYEIS YIOL EMGPAAEIC
OTTOLTHOELG.

Ytov mivoka Tov aKoAovOel mapatifevrol emAeypéva oTorEiol EVOTOMUEV®V 1GOAOYICU®Y NG
Etoupeiog otig 30.09.2010 ko otic 31.12.2009:

EIIIAEI'MENA XTOIXEIA ENOIIOIHMENQN KATAYXTAXEQN OIKONOMIKHY OEXHX

(€'000)* 31.12.2009 30.09.2010
ENEPIHTIKO

Evoouata mdylo teprovcslokd ctotyeio 400.501 391.708
A0méC LOKPOTPODEGIES OTTOUTIOELG 35.858 48.864
YOV0OLO 11 KUKAOQPOPOUVTMV TEPLOVGLUK®OV CTOLYEIMV 439.615 444.323
Amobépata 10.801 8.884
Amontioelg amd meAdTeg 73.814 86.722
Tapelokd dtebéoipa Kot 16odHvoa 5.798 6.693
2 0VOA0 KUKAOQOPOUVTMV TEPLOVGLUKAV GTOLYEIMV 98.373 108.841
2YNOAO ENEPTHTIKOY 537.988 553.164
TIAIA KE®AAAIA KAI YIIOXPEQXEIX

2vvoio Ioimv Keparaiov Metdyov Mntpiknig 196.876 181.165
Awonopora, petoynoeiog 5.993 7.503
Xovoro Idimv Keparaiov 202.869 188.668
Moxkponpdbeoueg TpomelikéC VITOYPEDCELS 200.785 222.685
Bpoayvrpoeoieg tpoanelikéc voypedoels 75.904 60.663
Ymoypemdaoelg o TpounbevTég 38.881 52.430
XOvoro YToype@oemv 335.119 364.496
LYNOAOQO IAION KEDPAAAIQN KAI YIIOXPEQXEQN 537.988 553.164

* Toyov amoxlioeis oto, OVola amo 10 GOpoIouUa TV ETUEPOVS UEYEODY OPEILOVTAL OE GTPOYYVAIOTOINTELS.

IInyn: Anuoocievuéveg eToupikég Kol EVOTOINUEVES COVOTTIKES EVOIGUETES OIKOVOUIKES KOTAOTATEIS TS meptodov 01.01 - 30.09.2010
7ov Eyovv ovvioylel ard v Etaipeio fooer AI1.X.A. ka1 dev Eyovv eleyylel and opkwto eAeyktyy - Loyioti.

To vwdAouTo TOV AOYOPLOGHOD «AOTEG HOKPOTPODEGES OmOUTHGES», Dyous € 48.864 yih. TV
30.09.2010 meprhappdvetr, Kvpiog, otnv mpokatafoAn yw v omdknon tov 33,35% 1ng
HELLENIC SEAWAYS. I'a nepiocdtepeg mAnpopopieg Préne evotra 3.6.3 «XZopupdoeig» tov
napovtog Evnuepmtikod Agktiov.

To vtolouro Tov Aoyapracpoh «MakporpdBeces Tpanelikég VIIOYPEMGEIS» SLOUOPPOONKE € €
222.685 yh. v 30.09.2010 évavtt € 200.785 yh. v 31.12.2009. Enpeidvetror 6Tt omd TO
oLVOAO TV pokporpdesumv Tpanelikodv vroypedcewv otig 30.09.2010, vroypemoelg Hyovg €
220.838 L. agopovv otV Etoupeio. To Mdaptio tov 2010 n Etaipeio mpoydpnoe otn cvvoyn
daveiov Vyovug € 40 exat. kopowvopevov gmrokiov (Euribor mAéov mepiBwpiov) kon didpketog 3
etV (e tehkn nuepounvio amomAnpoung otig 30.03.2013) pe okomd v ovoypnUATOd0TN o
BpayvmpodBecuwv Tpamelik®V VTOYPEDCEMV Kol TV £VIGYLON TOL KEPaAaiov Kivnong.
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To vorowmo Tov Aoyapracpov «BpayvrpodBeopes tpamelikéc VTOYPEOCEIS» SOUOPPOONKE o€ €
60.663 k. otic 30.09.2010 évavtt € 75.904 yh. otig 31.12.2009. Znpeidverar 0Tl amd TO
cVvoro TtV Bpayvrpoddecpav tpanelikdv vroypedcemv otig 30.09.2010, vroypedoelg Hyoug €
58.230 yth. apopovv otnv Etarpeia.

To vréAoumo Tov Aoyaplacpoy «Ymoxpedoels o Tpoundevtéc» dopopeadnke oe € 52.430 yiA.
o115 30.09.2010 évavtt € 38.881 k. otic 31.12.2009. H adénomn 1ov vtoroinov Tmv EUTOPIK®V
vroypewdoemv ot 30.09.2010 oe oyéon pe 10 TEAOC TNG TPONYOLLEVNS XPNONG OpeileTat,
Kuplwg, OTNV EMOYIKOTNTA TOV OPACTNPLOTATOV, GTNV EMEKTACT TOV MOTOTIKOV OpimV
TANPOUNG TOV TPOUNBELTOV Kol 0TI VTOYPEMOELS TNG vEag Buyatpikng AITAION ITEAATOX.

Ytov mivaka mov okolovBel mopatiBevior emAEYHEVO OTOVXEIDL EVOTOINUEVOV KOTOOTAGEMV
tapekov poav e Etapelag yio v mepiodo 01.01 - 30.09.2010 xor v mepiodo 01.01 -
30.09.2009:

EINIAEI'MENA XTOIXEIA ENOITIOIHMENQN KATAXTAXEQN TAMEIAKQN POQN

, 01.01- 01.01-
(€7000)* 30.09.2009  30.09.2010
2HVOA0 POMV AELTOVPYIK®OV OpacTNPLOTATOV (0) 29.406 8.592
2HVOA0 POMV ETEVOVTIKOV OpacTnplotToV (B) (17.592) (14.353)
2HVOA0 POMV YPTLOTOSOTIKMOV SpOcTNPLOTATOV (Y) (14.790) 6.656
KaBapn avénon / (ueioon) oto topstokd orodéoipna kKot
16000vapna TS TEPLOdov (a) + (B) + (v) (2.976) 895
Tapetokd dtabéoipa kot 1oodvvoua Evapéng Teptddov 10.368 5.798
Toperoka d100éoipa Kot 16000vapa MENS TEPLéo0v 7.392 6.693

* Toyov amokAoels oto. o0vola amo 10 GOpoIouo. TV ETUEPOVS UEYEDDY 0PEIAOVTaL TE TTPOYYVAOTOINTEIS.

Inyn: Anpooieouéveg T0ipikeg Ko EVOTOINIEVES CUVOTTIKES EVOLGIETES OIKOVOUIKES KATAOTAOELS THG mepiodov 01.01 - 30.09.2010
mov Eyovv ovvtoyBei amd v Etaupeia fooer A.T1.X.A. koi dev Egovy eleyyOei amo opkwto eAeykti - Aoyiot.

3.1.3 Emueypévor ypnpotookovopikoi ogikteg ypnocwv 2007 - 2009 ko weprosmv 01.01 -
30.09 Tov ypiocov 2009 ko 2010

210V TopakdT® Tivaka mopovctdlovtal opiopévol Pactkol xpnUATOOIKOVOUIKOT OEIKTEG Yo TIG
xpnoes 2007 - 2009 ko T1g evvedunveg teptddovg mov EAnéav otig 30.09 tov ypnoewv 2009 kot
2010:
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01.01 - 01.01 -

2007 2008 2009 30.09.2009 30.09.2010
AEIKTEX EEEAIZEHY (%)
Kbvxhov epyaciov - 11,0% -2,8% - -3,0%
ATOTEAEGLATOV TPO POPWV, YPT|UATOSOTIKDV,
EMEVOLTIKMDV OMOTEAECUATOV Kol 0mOCPEGEDY - -374% -9,9% - -77,9%
(EBITDA)
Anorskacuarc?v PO YOPWY, 1PN LOTOJOTIKMV | 442%  287% i 5/0
KO ETEVOVTIKAOV OMOTEAECUATOV
ATOTEAEGLATOV TPO POPOV - d/o d/o - o/o
ATOTELEGLATOV LETA OO POPOVG - o/o 6/o - 6/o
AEIKTEX ITEPIOQPIQN KEPAOYZX (%)
Mikto0 Ké€pdovg 23,7% 19,3% 18,0% 24.,4% 14,4%
Kepdav mpo @opmv, xpnuatodoTiK®dy,
EMEVOLTIKMV ATOTEAEGLLATOV KOl ATOGRECEDY 16,9% 9,5% 8,8% 14,8% 3,4%
(EBITDA)
Kepdamv mpo YOPV, xpn,uatoéonmw Ko 10,7% 5.4% 3.9% 10.2% 5/o
EMEVOVTIKAOV OMOTELECLATOV
Kepdmv mpo pdpwv 4.8% o/o o/o 4,9% o/o
Kepdov petd and epodpovg 4,6% 6/o 6/o 4,8% o/o
AEIKTEX ATIOAOTIKOTHTAX
(neta amé eépovg) (%)
[3iwv Kepalaiov ([.0. apyng Kot TEAOVE YPNOTG) - o/o o/o - -
Evepyntiko (W.o. apyng Kot TEA0LS Ypnonc) - 2,4% 1,7% - -
AEIKTEYX PEYXTOTHTAZX (:1)
Tevikn pevotdtTTa 1,6 1,1 0,8 - 0,8
Apeon pevotdTNT 1,5 1,0 0,7 - 0,7
AEIKTEX KYKAO®OPIAKHX
TAXYTHTAX
Hs)»’arcov KOl AOITMV EUTOPIKDV OTALTCEWY 110 106 107 i i
(nuépeg)
Yroypemoewv 6€ mpoundevtéc (MuUEPEC) 61 57 63 - -
AmoBepdtov (nuUéEpeg) 23 17 18 - -
IT&ylov evepynrikov (:1) 0,7 0,7 0,6 - -
ZUVOMKA OmooYOAOVUEVOVY KEQaAaiwV (:1) 0,5 0,5 0,5 - -
AEIKTEX AANEIAKHY &
XPHMATOOIKONOMIKHX
EINIBAPYNXHZX (:1)
Yroypemoeic / To1a Kepdhoia 1,4 1,6 1,7 - 1,9
Tpanelikéc vmoypenoelg / 1o Kepdhioia 1,2 1,3 1,4 - 1,5
Ymnoypewoelg /
Xvvohlo [diwv Keparaiov & Yroypedoewv 0.6 0.6 0.6 i 0.7
Tpanelucéc vroypemoelg /
>ovoro 1diwv Kepolaiov & Yroypedoewy 0.5 0.5 0.5 i 0,5
AToTEAEGLOTA TTPO POPOV, YPTLOTOOTIKDV,
EMEVOLTIKMV ATOTEAEGLATOV Kol AmTOGPEGEWY / 2.4 1,4 1,7 - 0,6

Xpnparoorkovoukd £Eoda

0/0: dev opiletor Adyw gppavions Cuicov
Inyn: Etoipeia
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2T0V TapoKAT® Tivoko TapovcldleTon 0 TPOTOC VITOAOYIGHOD TOV MG AVE JEIKTMV:

XPHMATOOIKONOMIKOI AEIKTEX

AEIKTEY EEEAIEHY (%)

Korhov epyacidv

[(KbdKkhog epyacidv yprioemg - Kokhog epyacidv mponyodpevng
xpNoemq) / Kokhog epyacidv mponyovpevng yprioemg] * 100

Kepdodv mpo  @oOpwv, y¥pNUATOSOTIKOV, ETEVOVTIKOV
amoterecpatov Kot anocPécewv (EBITDA)

[(EBITDA ypncewg - EBITDA mponyoduevng
ypnoewq) / EBITDA mponyovuevng ypnioewc] * 100

Kepddv mpo @Opwv, YpMUATOSOTIKOV KOl ETXEVOLTIKMOV
amoteheopdtov (EBIT)

[(EBIT ypnoewg - EBIT mponyobuevng ypnoewc) / EBIT
Tponyodevns yprnoemg] * 100

Kepddv mpo edpwv

[(KII® yproemg - KII® mponyovuevng ypnoews) / KIIO
mponyovpevns xpnoemg] * 100

Kepdov petd amd popovg

[(KM® ypricewc - KMD mponyovpevns ypricewg) /
KM® mponyobduevns yprioemg] * 100

AEIKTEY NEPIOQPION KEPAOYY (%)

Mtod Képdoug

[Muwctd Képdoc / Kdkhog Epyacidv] * 100

Kepdodv mpo  @oOpwv, y¥pNUATOSOTIKOV, ETEVOVTIKOV
amoterecpiatov Kot anocPécewv (EBITDA)

[EBITDA/ KvkAog Epyacidv] * 100

Kepdodv mpo @dpov, ¥pnNUATOSOTIKOV KOl ETEVOVTIKOV
amoterespdtov (EBIT)

[EBIT / Kbkhog Epyaciov] * 100

Kepdav mpo ®opav

[KII® / Kvkrog Epyacidv] * 100

Kepdmv petd amd dopoug

[KM® / Kvkhog Epyacidv] * 100

AEIKTEYX ATTOAOTIKOTHTAY (%)

Idiov Keporaiov (pL.o. apyng & téhovg ypnone, Hetd amd
©OpovS)

[KM® ypricewg / (IK yprioewc + IK mponyodpevng yprioewc) /2]
*100

Evepyntuco? (p.o. apyng & téhovg xpnongc)

[(KM® gypficewg + Kodotog ypnuatoddotong) / (Zvvolro
EVEPYNTIKOV YPNOEDS + ZVVOAO EVEPYNTIKOD TPONYOVUEVIG
xpnoewg) /2] * 100

AEIKTEYX PEYXTOTHTAX (:1)

Tevikn pevotdtnTa

Kvkhogopodv  evepyntikdé /  Xdvolo  Bpoyvmrpdbeopwmv
Ymoypedoewv

Apeon pevotdtta

(KvkAo@opolv evepyntikod - Amobépota) / Zovoro
Bpoyvrnpdbeopmv Ymoypedoewv

AEIKTEY KYKAO®OPIAKHY TAXYTHTAX

Amoutioenv and teldteg (MUEPES)

[(Amortioelg  and Tleddteg + Aowméc  Ppoyvmpodecpeg
anottnoelg) / Kokhog epyaciov] * 365

Yroypedoemv og mpoundevtés (NUéEPES)

(ITpounBevtég / Kdotog moinbévimv) * 365

AmoBepdatov (Muépeg)

(Amobépara / Koéotog noindéviav) * 365

ITaywov evepynrikoo (:1)

(KvkAog epyacimv / I1ayto gvepyntikd) * 365

Evepyntuco? (:1)

(KvkAog epyacidv / Zovoro gvepyntikod) * 365

AEIKTEYX AANEIAKHY &
XPHMATOOIKONOMIKHY EMNIBAPYNXHY (:1)

Yroypehoeig / To1a Kepdioia

(MoxkporpdBeoyieg VILOYPEDCELS + Bpayvrpdbeopeg
vroypedoels) / Lvoro IK
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XPHMATOOIKONOMIKOI AEIKTEX

(Maxporpofeopeg Tpamelikég vmoypedoels + Bpoyvmpdbeoyieg

Tpanelikég vroypemoetg / 1o Kepddoio pamelicic vroypehoels) / Tovoho TK

. . . . . XHvoro Ymoypedoewv /
Yroypewoelg / Zuvoro [diov Keporaiov & Ymoypedoewv ] , .
(Zvvodo IK+ ZHvoro YToypedoemv)

(MoxkporpoBeopeg Tpanelicég vroypedoelg + Bpoyvnpdbeoyieg
tpomelikés  vmoypedoeg) [/ (Zdvoro IK  +  Edvoro
Ymoypedoewv)

Tponelikéc vroypedoelg / Tovoro Idiwv Keporaiov &
Ymoypewoewv

Képdn mpo  @dpwv, (pNUATOSOTIK®V,  ETXEVOLTIKOV
omoteheopdtov ko amooPécewv  (EBITDA) / (EBITDA / Xpnpoatootkovouikd é£oda xpriong)
XpnuHatootkovouka £Eoda

3.2. Minpogopieg yw ™ ovvraln tov Evnuepotikov Agrtiov ko tovg Eleyktéc tng
Eropeiog

3.2.1 TI'evika Tinpogoprokd otoyeia - YagvOvva npdcona

Y10 mopdv Evnuepotikd Aegktio (E.A.) mepiéyovron kot moapovoialovior pe €OANTTO Ko
Katovontd Tpdmo OAeg Ol TANPOPOPIEC TOL Elvol amOPUITNTEG TPOKEWEVOD Ol EMEVOVTEG V.
UTOPECOVY  LE  EUTEPIOTATOUEVO TPOTO VA OELOAOYOOLV TO TEPLOLCIOKA OTOUKElD, TIG
VIOYPEMGELS, TN YPNHUOTOOIKOVOUIKY KATACTOCT, TO OMOTEAEGUOTO KOl TIS TPOOTTIKEG TNG
ANONYMHZ NAYTIAIAKHY ETAIPEIAY KPHTHX (epetng «ANEK» 1 «n Etarpeio»),
KaBMS KoL TO STKOUMULOLTO, TTOV ATOPPEOVY OO TIG LETOYES TNG.

To napév Evnuepmtikd Agktio anotereiton omo:
a) To [lepuinmrikd Enueiopa,

B) Tovg [Mapdyovteg Kivovvov,

v) 10 'Eyypago Avagopdg kot

0) To Znpeiopo Metoyucod TitAov

Ot pétoyol kot €mEVOLTEC MOV EVOLIPEPOVIOL YO TEPIOCOTEPEG TANPOPOPIEG, UTOPOHV Vi
arevBovovion kotd TG epydolpueg Muépeg ko wpeg oto ypapsio g ANEK, Agw@opog
Kopapoavin, 73 100 Xavid, Kprtn ta.: 28210 24000 (appodiot: K. XtéAog Xtapog, Atevbouviig
Owovopukmv Yrmpeowov kot kKo Katepiva Mrotovéaxn, YrevOvvn EEummpémong Metoywv).

H obvtaén kot 1 d1dBeom tov mapoévrog Evnuepmtikov Aghtiov €yve cOppwva pe T1g datdéelg
™G oyvovoag vopobesiog. To mapov Evmuepotikd Aeltio, dmwg avtd eykpinke amd to
Arountikd XvpPovio g Emrponng Kepaiaayopds otig 15.02.2011 Ba givor dabéoipo oto
EMEVOLTIKO KOO, VULV pe To apBpo 14, map. 2 tov v. 3401/2005 wg 1oy0el, 6€ NAEKTPOVIKY|
popen otnv niextpovikn dtevbuvon tov Xprnuatiotnpiov AOnvav, www.ase.gr, g Emitponng
Keparaiayopdc www.heme.gr kot oty otocedida g Etoupeiag, www.anek.gr, kabng kot og

Eyxaptn popoen ota ypageia e Etapeioc.

To Atoumrikd ZvpBovio g Emrponnic Kepahatayopds evékpive To meple)OUEVO TOV TOPOVTOG
Evnuepoticod Aghtiov pévov 6cov agopd otnv KOALYN TGOV OVOYKOV TANPOEOPNONG TOL
EMEVOLTIKOV KOWOL, Owg avtég kabopilovtar amd Tig dataéels Tov Kavoviopov (EK) 809/2004
g Emitponng tov Evponaikov Kotvotintov.
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To Evnuepotikd AgAtio mepiéyel kdbe mAnpogopia g omoiag 1 dnuoctonoinon mpoPAémeton
ano tov Kavoviopo (EK) 809/2004 ¢ Emtponnc tov Evponaikov Kowottov kot n onoia
aopd otnv Etaupeia kot v elc0ymyn Tov vE®V HETOXDV TG otV Ayopd A&imv tov X.A.

Ta puokd Tpdcoma Tov empueAnOnkav TG cvvtaéng Tov Evnuepoticov AgAitiov sivon ta e&ng:

» O x. lodvvng Bapdwoyidvvng, AtevBdiveov ZouPoviog, Aswedpoc Kapopavin, 73 100
Xovia, Kpnmn mA.: 28210 24000.

» O x. Ztéhog Ztapog, Atevbovrig Owovopukdv Yrnpeowov, Aewedpog Kapapovin, 73 100
Xovia, Kpnmn mA.: 28210 24000.

H enayyelpotikny dievbouvon tov avotépo mpocodnwv eivar 1 oevbvvon g Etopeiog:
Aewpopoc Kapapoavin, 73 100, Anpoc Xaviov, Kprn, A. 28210 24000.

H Etopeia, to péAn tov A.Z. ¢ Etapeiog kot to QUOIKA TpOG®TO TOL EMPEANOINKay NG
ovvtaéng tov Evnuepotikov Agltiov givar vrevbuva yuoo 1o mepieydpevo tov Evnpepwticod
Agltiov mov kabictatol S100£61H0 GTO EMEVIVTIKO KOWVO.

H Etopeia, ta péin tov Aoikntikov ¢ ZupPovAiov Kot To QUOIKA TPOCMOTA TOL
empeAnOnkav ™ odvtagn tov Evnuepmtikod Agitiov Befoardvovv 0tt To Evnuepmtikd Agitio
&xel ovvtayBel cvppova pe tov Kavoviepd (EK) 809/2004 e Emitponng tov Evporaikdv
Kowotitov.

I'vootonoleitor 610 €mevovTIKO KOO OTL Ogv €xel dlevepynbel aveEApTnTog VOHIKOG Kot
OIKOVOUIKOG €Aeyyog Ko 0Tt KaBe mAnpoopio mov mepthapPavetar oto mapov E.A. BacileTon
AmOKAEIOTIKA 6 oTotyela TG Etaupeiog Kot 68 SNADCELS TOV EKTPOCHTMOV TNG KL TOV PLUGIKAOV
TPOCMOTMV TOV EMUEANONKAV TNG GVVTAENS AWTOD.

Ta pén tov Aroikntikod Zvpfoviiov g Etaipeiog kot To QUGIKE TPOCOTA TOL EMUEANONKOV
™G ovvtaéng Tov Evnuepwtikov Agltiov dnAdvouv Ott Exouv AAPEL YVAOON Kol GUUP®VOVV UE
10 mepleyopnevo tov mapovrog Evnuepoticod Aghtiov ko PBefordvovv vrevbuva 6ti, apov
EloPav kabe eOA0YO HETPO Y10 TO OKOTO OWTO, Ol TANPOPOPIEC KOl TOL GTOLXEIN TTOV TEPLEYOVTOL
ot0 E.A., kaB6c0ov yvapilovv, gival aAndn Kot dev VTap oLV TOPAAEIYELS TOV VO, AALOIHVOLV TO
TEPLEYOUEVO TOV.

3.2.2 Nowpor Eheyktég

H Etapeia eléyyetor amd taxtikohs opkmToVg €AEYKTEG - AOYIOTEG Yo TiG eounviaieg ko
ETNOLEC OIKOVOUIKES TNG KOTAGTAGELS. OVOEIC amd TOVG TAKTIKOVG OPKWOTOVS EAEYKTEG - AOYIOTEG
&xel mapontOet M avokAnBel amd v doknon TtV KaONKOVIOV TOL Yo TV TMEPIOd0 TOL
KAADTTOVV 01 IGTOPIKES YPMLULATOOIKOVOIKEG TANpoopies (yproelg 2007 - 2009 kot evvedunvn
nepiodoc 01.01 - 30.09.2010) kabdg ko péypt TNV nuepounvio tov mopdvrog E.A.

Tov TokTiKO €AEYX0 TOV  ONUOCIELHEVOV  ETOPIKOV KOl EVOTOMUEVOV  OIKOVOUIK®OV
kataoctacewv s ANEK yia 11g ypnoeig 2007, 2008 kar 2009, ot omoieg cuvtdydnkov amd tnv
Etapeio Baoet tov ATLXIL ko AILX.A., dtevipyncav ot opkm®Tol EAEYKTEG - AOYIOTEG K.K
EppovounAd N. Awapaviovrdakng (A.M. ZOEA 13101) g eleyktikng etoupeiag Grant Thornton,
Zepopov 56, I1. ®édinpo wkor Nworoog I'. Zayapiog (A.M. ZOEA 15831) g eleyktikng
etoupeiag X.0.A. A.E.O.E. (uéhog g Crowe Horwath International), ®mk. Néypn 3, Abnva.
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SVYKEKPIEVO, Ol OIKOVOLIKEG KoTaoTacels TG xpnong 2007 eykpiOnkav pe v and 26.03.2008
amoeoct Tov Atotkntikov Zvppoviiov g Etaupeiog ko pe v amd 18.05.2008 andeacmn tng
Taxtikng IN'evikng Zvvérevonc. Ot okovopkéS KotaoTacels g xpnong 2008 eykpibnkav pe v
a6 27.03.2009 andé@acn tov Aotkntikod Zvppoviiov g Etapeiog kot pe mv amd 31.05.2009
amopaon g Toktikng [evikng Zuvédevong. Ot owovouKES KATOOTAGES TS ¥priong 2009
gykpinkav pe mv and 26.03.2010 andpacn tov Atowkntikov Zvppoviiov g Etapeiog ko pe
mv ond 29.05.2010 andeaon g Taktikng [N'evikng Xvvérevong. Ot evoldpeceg SNUOGIELIEVES
ETOPIKEG KOL EVOTOUUEVEG OWKOVOUIKEG Kotaotdoelg Yoo v mepiodo 01.01-30.09.2010
ocuvvtayOnkav and v Etopeia PBdost tov AJLXIL ko AILX.A., dev €ovv egheyybel amd
0PKMOTOVG EAEYKTEG — AOYLIOTEG Ko eykpiOnkav pe v omd 23.11.2010 andpacr Tov Alotkntiko
Yvppoviiov g Etoupioc.

Ot ekBéoelg eAEyYoV TV OPKOTMOV EAEYKTAOV - AoYIoT®V Y1 Tig xpnoelg 2008 ko 2009 ftov pe
ocopueovn yvoun. To Béua épupaong g €ékbeong edéyyov yu ) ypnon 2007 agopovoe oTig
avéheykteg  @opoloywd ypnoelg ¢ Etopeiag (2005-2007) o éleyxoc TtV omoiwv
oAoxkANpdOnke ot ypnomn 2008 (PA. kepdraro 3.3.1 «Doporoyucog Ereyyoc ANEK »).

[Topaxdato mapatiBevtar o1 oyeTiké ekBécelc edéyyov ya Tig ypnoetg 2007, 2008 ko 2009:

‘ExOcon Eléyyov yprons 2007

Axolovbwg mapatifetor avtovotla N and 26.03.2008 £kBeon eAEYYOV TOV OPKOTOV EAEYKTAOV -
hoywotov K.k Eppovound N. Awopoavtovrhdkn tg eleyktikng etoupeiog Grant Thornton ko
Nworaov I'. Zayapia g erleyktikng etapeioc £.0.A. A.E.O.E. (uéhoc g Crowe Horwath
International) eni TV dNUOCIEVUEVOV ETAPIKOV KOL EVOTOMUEVEOV OIKOVOLK®OV KOTOUGTAGEMV
¢ Etaipeiog yio ™ ypnon mov éanée otig 31.12.2007, 1 omoia Kot amoteAel avomOGTOGTO

HEPOG TOLG:

«Eréyloue  Tic  ovvnuuéves  etoupikés  kor  evomomuéves  Oikovouikés Karaotaoels g
«ANQNYMHX NAYTIAIAKHY ETAIPEIAY KPHTHX A.E.», mov omoteAodvial omo Tov ET0IPIKO
Kol evomoiuévo 1ooioyiouo s 31ng Aexeupfpiov 2007 kou TIC KOTOOTACEIS OTOTEAEGUATMV,
UETOPOLOV 1010V KEPOAOIMV KOL TOUELAKDYV POV THG XPHOEWS TOV EANEE TNV NUEPOUNVIQ OVTH
KaOnS Kol TEPIANYN TV GHUOVTIKOV AOYIOTIKOV TOMTIKOV KOl AOITQV EXECHYNUATIKOV
ONUELDTEDV.

EvOvvy Avoiknong yia tig Owwovouixés Karaordoeig

H Mioiknon s etaupeiog Eyxer v evfovny yio. Ty Kataption kol e0A0YN TOPOVGIOCH ODTWOV TWV
Owovouukwv  Koatooraoewv odupwva ue to  Aigbvy  Ilpotora  Xpnuatooitkovourkng
Inpopopnong, omwg avta Eyovv viobetnbei omo v Evpwrmaixy Evoon. H evbovy avtn
TEPIAaUfavel ayedloouUd, EQOPUOYN KOl OLOTHPNON COOTHUOTOS ECMTEPIKOD EAEYYOD GYETIKG, UE TNV
KOTOpTIoN Kol EDAOYH TOPOVCLOCH OIKOVOUIK®V KOTOGTAOEDY, OTOALOYUEVOV OO OVOLWOON
avaokpifelo, ov opeiletal oc amdtn n Aabog. H evfovy avty mepiloufaver emions v exiioyn ko
EQPOPUOYH KOTOAANAWV LOYIGTIKOV TOMTIKOV KOI T OLEVEPYELQ LOYIOTIKWY EKTIUNGEWMY TOV EIVaL
AOVIKES V10l TIG TEPLOTAOELG.

EvOvvy Eleyxtn

Awkn pog ev@ovny givar n Ekppaon yvaouns exi avtwv twv Oixovourkwv Kotootaoewv, ue faon tov
éleyyo pag. Aievepynooue tov Eleyyo ovupwvo ue ta Elinvika Eleyktixa Ilpotora, mov eivai
evapuoviouévo, ue ta Aiedvy Eleyktike Ipotora. Ta [lpotomo. o0té amoitody ) oopuuoppoon Hog
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UE TOVG KAVOVES OEOVTOLOYIOS KOI TO GYEOLOOUO KOl OLEVEPYELD, TOV EAEYYOV UOS UE OKOTO THV
evAoyn d1a0PAaLIoN OTL 01 OIKOVOUIKES KOATAOTAOELS EIVOL OTOLLOYUEVES OTTO 0VOLWDIN OVAKPIPEILQ.

O éleyyog meprlopfovel ) OEVEPYELO OLAOIKOGLOV Y10, TNV GOYKEVIPWOY EAEYKTIKMV TEKUNPIOY,
OYETIKG UE TO. TOGO. KOL TIG TANPOPOPIES TOV TEPLAGUPOVOVTAL OTIS 0IKOVOUIKES KoTaotaoels. Ot
O1001KQOIES ETIAEYOVTAL  KOTG TNV KPIoH TOL EAEYKTH KOl TEPIAOUPBOVOLY THV EKTIUNGH TOD
KIVODVOD 0DGLMOOVS AVAKPIPELAS TV OIKOVOUIKDYV KOTOOTATEDY, A0Yw oratns 1 Aabovg. [a thv
EKTIUN OGN TOV KIVODVOD ODTOD, 0 EAEYKTIG AQUPAVEL DTTOWN TO COGTHUO EGWTEPLKOD EAEYYOD TYETIKG,
UE TNV KATOPTION KOl EDAOYN TOPOVTIOCH TWV OIKOVOULK®V KOTOOTATEDY, UE OKOTTO TO TYEOLOTIUO
EAEYKTIKOV  O1001KAOIOV VIO TIC TEPIOTA