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«AVOIKTEG TTWAROCEIG» (short sales), éExoupe oTav:

MouAdue peTOXEG, TTOU € BpicKkovTal TNV KUPIOTNTA MAG.

Mouldpe peToxég, Xwpig va yvwpifoupe Trolog Ba gival o ayopaaoTrG.
MouAdpue PETOXEG, APrVOVTAG «AVOIKTO» TO EVOEXOUEVO ETTAVAYOPAS TOUG.
MouAdue peToxég, Xwpig va TrpokaBopicoupe TTOTE Ba yivel N TTWANON.

"Eva @UOIKO TTPOCWITO UTTOPEI VO TTPAYMOTOTIOINCEI Mial avoiXTH TTWANnon
g1onypévng HETOXNAG OTAV:

‘Ex€l OTNV KATOXH TOU TN METOXNA QUTH

‘Exel evnuepwaoel ykaipa ypattwg Tnv Etaipia Mapoxnig EmevduTikwy YTTnpeoiwv
(EMEY) pe Tnv otroia ouvepyddetal

‘Exel ouvdayel cup@wyvia yia va SaveioTei Tn JEToxN

Kavéva atré 1a rapatmavw

‘Eotw 611 mouAnoate avolktd 300 peToxég TPog 55 supw e€KAOTN, ME APXIKO
mepIBwpio 60%. Av To TTEPIBWpIo ao@dAegiag (maintenance margin) gival 35%, oe
mola TIPA TG HETOXNAGS Ba AapBdvere 6xAnon kataBoAng mepiBwpiou (margin call);
35 eupw

40 eupw

51 eupw

65 eupw

‘Evag emevduTtig ayopddel pia peTtoXn ota 30 supw e apxikd trepiBwpio (initial
margin) 70%. Eav 1o mepiBwpio diatipnong (maintenance margin) givai 25%, moia
0a €ival n TIUA TNG HETOXAG KATW a1rd TV oTroia o emevduThg Ba éxel 6XAnon va
KOTOBEo €l ETITTPOCOETA XPMATA YIO VA OTNPIi§el TNV ayopd Tng HETOXNAG;

9 eupw

12 eupw

11,80 eupw

Kavéva d¢ev gival owoTo

Av pia emixeipnon éxel api@uodeiktng P/E=7, autd onuaivel oTI:

H emixeipnon atroeacilel va kataBdAAel o€ pepiopara 10 7% TwV KEPBWV TNG.

H tpéxouca agia TnG PETOXAG €ival 7 QOPEG PeyaAUTEPN aTTO TV ECWTEPIKA TG agia.

H peToxn TG eTaipeiag ival aiyoupa UTTOTIMNPEVN.

H ayopd «atrodéxetai» TIHR 7 @OopEG HEYAAUTEPN ATTO TA AVOMEVOMEVA KEPDN avd
METOXA.

O ap1BpodeikTng pepiopatiky amédoon 3% onpaivel oTI:

To pépiopa atroteAei T0 3% TNG OVOUAOTIKAG a&iag TNG HETOXAG

To ouvoAikG pépiopa TG eTalpeiag ival ioco Ye 1o 3% TwWV KEPBWV TNG
To pépiopa avd peroxn amoteAei To 3% TnG TIMAG TNG HETOXNAS
Titrota amd Ta TapaTTdvw

Mia eTaipeia €xel peToxikoé ke@dAaio 10.000.000 eupw Kal n METOXNA TNG EXEI
ovouaoTIKA adia 1 eupw Kal XpnuatiotTnplakn adia 5 eupw. Av Ta k€PN TG ival
2.000.000 gupw, va utroAoyioeTe To P/E aUTAG TNG METOXNAG.

5%

5

25

25%
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H a0¢non peToxikou kKe@aAaiou piag eTaipiag amro@aciferal 6Tav:

1) H eTaipeia emBupei va evioxUoel Ta KeQAAaId TNG AGyw KATTOIWY {NIWYV TTOU €XEI UTTOOTEI.
2) H etaipia emOupei va etrekTeivel TIG OpaoTnpIdTNTEG TNG.

3) H etaipeia mpoTiBeTal va e§ayopdoel k&troia AAAn €Tmixeipnon

4) OAa Ta TTaAPATTAVW.
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H pepiopartikn amrédoon pia JETOXNG UTTOAoyileTal wg:

H oxéon Tng TINAG TNG PETOXAG TTPOG Ta KEPDN avd PETOXT.

H oxéon Tou pepiopaTog avd PeToxr TTPOG Ta KEPDN ava PETOXN.

H oxéon TG TIUAG TNG METOXNAG TTPOG TO PEPIOUA aVA UETOXN.

H oxéon Tou pepiopaTtog avda YJeToxN TTPOG TNV TIUA TNG METOXAG.

Etaipgia amo@acifel didomaon Twv HETOXWV TG 6 mpog 4, woTe KABe TaAIdg
péToxog Aaupdavel 6 véeg peToxég yia KA0Oe 4 maAiég. H Ty Tng HETOXNAG TIPIV TN
Siaotraon ATav 18 eupw. H TIPA TG YeETOXNAG META TN SiIdoTraon Oa givai:

12 eupw.

7,2 eupw.

Ae Ba aAAG&el n Tipn.

Kavéva atré Ta Trapatmavw.

Orav n iy giag KivntAg agiag raipvel Tipég oro didotnua 3,00 - 5,99 (eupw), TO
BAMA TINAG givai:

0,01 eupw

0,02 eupw

0,05 eupw

TiTrota amd Ta TapaTTdvw

Etaipeia amo@aciel didomaon Twv HETOXWV TNG 5 mPog 2, woTe KAOe TTaAiog
MéToxog Aaufdvel 5 véeg peToxég yia KABe 2 maAiég. H TIMA Tng METOXAGS TIPIV TN
Sdiaotraon ATav 15 eupw. H TIgA TG YeTOXNAG META TN SiIdoTraon Oa eivai:

7,5 eupw

6 eupw

Aev Ba aAAGEel N TiPn.

Kavéva até ta mapatrdvw.

H eraipeia A gixe 1.500.000 peToxég OVOUAOTIKAG adiag 5 eupw Kal TpEXouoag TIHAG
60 supw. Av n A amro@aciosl va diaveilel OTOug NETOXOUG pépIopa 2,40 eupw avd
METOXN, TTOI0 Ba €ival N HEPICUATIKA atTédoon;

4%.

5%.

3,5%.

4,5%.

. Mola atré TIg eTTOEVESG PPATEIG IOXUEI OTNV TTEPITITWON TTAPOXNAS TICTWONG TTPOG

mweAdTeg (margin account ;

Mep1Bwpio = Tpéxouoa adia xapToQUAaKiou ao@AAEIag - XPEWOTIKO UTTOAOITTO
MepiBwpio = Tpéxouoa agia xapTopuAakiou ac@AAelag + XpewaTIKO UTTOAOITTO
XpewoTIKO uttdAoitro Meiov - MNepiBwplo = TpExouoa agia xapToQUAAKIOU ao@AAEIag
(MepiBwpIo) X (XpewaTIKO UTTOAOITTO) = Tpéxouoa aia XapToQUAaKiou ac@AAEIag

. Z& hoyaplaocpud TioTwong (margin account) rou poAig £xel evepyoTroinbei, kal oTov

otroiov TO OpXIK6 TrepIBwplo £xel oploBei 40% TnG adiag Tou YapTo@uAakiou
ao@aleiag, o TeAATNG ayopddel pe TrioTwon 200 peroxég Tng eTaupeiog A oe TiyAq 15
gupw avd petoxn. Av o TTeAdTng KataBdAAel oto MéAog XA 1o ATTAITOUMEVO OPXIKO
mwEPIBWPIO O PETPNTA, TTOON Ba gival n TTioTwon (XPEWOTIKO UTTéAoITTo) TTou Oa
AdBer;

1.260 eupw

1.347cupw
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1.568 supw
1.800 supw

Moio amrd Ta TapaKATW gival opBO yia TN PEUCTOTNTA HIOG METOXAG;

O1 erevdUOEIg O€ HETOXEG ME MEYOAUTEPN PEUCTOTNTA ENPAVI{OUV HIKPOTEPO AVOIYHUA
METASU TIMAG ayopdg Kal TIMAG TTWANCNG.

O1 erevdUOeIC O PETOXEG ME MEYOAUTEPN PEUCTOTNTA £XOUV KATA Kavova Kal TIG
MeyaAUTEPEG aTTOOOTEIG.

H peuoTtoTnTa HIAG PETOXAG €ival CUVAPTNON TNG KEPAAQIOTTOINGNG TNG.

loxuouv Ta 1 kai 2.

Z1n dnuooIa Eyypa®n N TIPA E1I0ayWYAS HETOXAG OTO XPNMATIOTAPIO (TINA
8140g0ong) opileTal amrod:

Tov ekd0OTN

To xpnuaTIoTrHPIO

To BiBAio TTpoopopwv

Tov avadoyxo

H oTta@uiopévn KUuKAo@opiakn TaxUTNTA MIOG ETOXNAG OpideTal WG:

To mnAiko Tng agiag Twv cuvaAAaywyv TngG TPOog TNV agia Twv JETOXWYV O& gupEeia
SlaoTropd

To 1nAiko NG a&iag Twv guvaAAaywyv TNG TTPOG TNV aia Tou GUVOAOU TWV PETOXWYV
To 1nAiko NG a&iag ouvaAAaywyv TNG TTPOG TNV GUVOAIKN aia auvaAlaywv OAwvV Twv
METOXWV

Kavéva atré 1a mapatrévw

H etaipeia A pe 100.000 peToxég Kal XpnUATIOTNPIOKA TIWA 3 eupw, TTpofaivel o€
auénon HETOXIKOU Ke@aAaiou He KATABOAR HETPNTWYV, ME SIKAiWPA UTTEP TwV
TaAdIWV METOXWYV, ot avoloyia 1 véa petoxny avd 5 mraAaiés. To Sikaiwpa
OUMHETOXNAG OoTNV auénon gival 1,5 eupw. Mola Ba gival n TpocapooHévVN TIMN TNG
METOXNG META TNV AUENON METOXIKOU KEQAAQiou;

2,75 eupw

2,25 gupw

2,40 eupw

Kavéva atroé 1a mapatrdvw.

‘EoTw eTaipgia n omoia mpoxwpd ot aufnon HETOXIKOU KeE@OAdaiou pe KaTtafoAn

HETPNTWYV Kal Siavopn Swpedv HETOXWV OTOUG TraAaioUg HETOXOUG. Av n TIUA
KAgIGigaTOGg TNG METOXNAG Eival 7,8 eupw Kal ol TraAaloi pEToxol £Xouv Tn duvatoTnTa,
yia kdBe 10 perox€ég TTOoU KATEXOUV, va aTTOKTOOUV 3 véeg pETOXEG dwpedv Kal 3
emimAéov peToxég KaraBdAAovrag 2,5 supw yia KABe pia, va utroAoyicBei n
TTPOCUPUOCHEVN TIUA TNG METOXAG TNV NUEPOMNVIK ATTOKOTTAG TOU SIKAIWUATOG.

2,5 geupw

4,35 gupw

5,34 supw

7,8 eupw

. ZTIG aUu§AOEIG METOXIKOU KEQPAAQiou a1rd €10NYHEVEG ETAIPEIEG IOXUOUV TA £EAG:

H augnon yivetal TTpog 10 eupU £TTEVOUTIKS KOIVO YE dnUOcIa TTpoapopd

Av n TIuA TTPOCPOPAG gival XApuNASGTEPN atrd TNV TPEXOUCQ, N XpnuaTioTnpiokd TiuA 8a
TIPOCAPUOCTEI TTPOG TA KATW APECWS PETA TNV auénan

Av n TIuA TTPOoPOPAg gival upnAdTEPN aTrd TNV TPEXOUOA, N €kdoon Ba uTTEPKAAUPOEI

2 TEPITITWON NETATPEWIMWY OPHOAOYIWV, N AUENOT HETOXIKOU KEPAAAiou SEV ATTAITE]
TNV TTAPAITNON TTAAIQWV HETOXWV ATTO TO SIKAIWMA TOUG YIO ATTOKTN O VEWV HETOXWV

Moia amrd TIg akOAoubEg TTPOTACEIG Eival CWOTH;
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2 TEPITTTWON TTou Ta KEPON OtV ETTAPKOUV yia va TTANpwOei pépiopa ae GAOUG TOUG
METOXOUG, 01 KATOXOI KOIVWYV KAl TIPOVOMIOUXWYV PETOXWYV Ba €I0TTPAE0UV YEPITUQ.

Ze WEPITITWON TTOU Ta KEPSN BV eTTAPKOUV Yia va TTANpwOEi pépiopa og 6Aoug Toug
METOXOUG, Ol KATOXOI TTPOVOMIOUXWYV METOXWYV 0a €I0TTPASouV UEPICHA.

e TepiTTTWON Tou Ta KEPON Oev ETTAPKOUV yia va TTANpwOei pépiopua oe GAOUG TOUG
METOXOUG, 01 KATOXO! KOIVWYV YETOXWV Ba e10TTpdgouv Pépioua.

Kapia atmd 1ig TTapatrdvw TTpoTacel eV ival owaoTh.

«MeTaTpéWIMog» KAAgiTAI O TITAOG TTOU SUVATAI VO METATPATTEI O€:
Xpedypago

INpovouloUxo PeToxn

Koivij petoxi

ETaipik6é opdAoyo

Moio atréd Ta TapakdTw gival opB6 yia Ta dikaiwpara (rights) katd Tnv avénon Tou
METOXIKOU KEPOAAQiou;

Ek3idovTal yia va S10TNPACOUV Ol UTTAPXOVTEG METOXOI OTAOEPA TA TTOCOCTA TOUG
€1Ti TOU METOXIKOU Ke@aAaiou

Ta dkaiwpata atreuBivovTal g€ UTTAPXOVTEG WETOXOUG TTOU €ival UTTOXPEWMEVOL va TA
e€aokfoouv

EkdidovTal yia va avTIoTaBuioouV yia TOUG UTTAPXOVTEG ETOXOUG TNV ATTWAEIA HEPIOUATWY
Ta dIkaiwuata atreuBivovTal e VEOUG PETOXOUG TTou €TBuuolv va €mevoUloouv OTnv

€TTIXEipNON

Moio amréd Ta TrapakdTw givar opB6 yia Ta dikaiwpara (rights);

Exk3idovTal yio va avTIoOTABHiooUV yid TOUG UTTAPXOVTEG METOXOUG TNV METARBOAR TNG
TIMAG KATA TNV TTPOCAPHOYN TNG, KaTd TNV Si1adikacia ai§nong METOXIKOU
Ke@aAaiou

EkdidovTal Tautdxpova pe opoAoyiakd SAVEIQ yia va avTIoTaBPicouv atmwAgia
MEPIOHATWY aTTO QUENUEVOUG TOKOUG

O pétoxog pétel va e§aokAoel To dikaiwud Tou

OAa Ta mapatavw

H etaipia ABI' rpoxwpd og au§non peroxikou ke@aAaiou pe karaoAn 15,50 eupw
avd pia véa peroxn 6Tav n TIA TNG HETOXNAG TTPIV TNV augnon gival 22,90 eupw Kal 0
TaAa16g HETOXOG UTTOPET VO aTTOKTAOEI 1 VEX PETOXN YIO KABE 5 TTAACIEG TTOU KATEXEL.
H véa migRq mmou Ba Tmpokiwel apéowg HETG TNV adinon TTPOCAPHOCHEVN OTA
dedopéva TG avgnong a civai:

21,67 eupw

15 eupw

20 gupw

Kavéva atré Ta rapatmavw.

. H eraipia ABI' éxe&l OUYKEVTPWOEI ONMAVTIKA amToBgpaTiKA Kol €miBupei va

KepaAaloroiNoel péPOG auTwv. lMpog TOUTO TPOXWwWPd Ot aufnon METOXIKOU
KepaAaiou pe diavoun dwpedv peToXxwv. H TipR TnG METOXAG IO péPO TIPIV TRV
Siavopn Tpoo@épeTal TPog diampayudreuon ota 15 eupw. H eraipeia rpoopéper 1
véa peToxn yia Kade 4 raAaiég. Moia Ba gival n TIPA TTou Ba £X€1 N JETOXA TRV NHEPA
NG S1avopng;

12 eupw

15 eupw

20 gupw

Kavéva atré ta rapatmavw.

. H graipia ABI" rpoxwpd o€ avénon petoXikoU Ke@aAaiou pe karaBoAn 4,00 eupw

ava pia véa METOXN OTAV N TIHA TNG HETOXAG TrPIv TRV augnon givail 7,20 eupw Kal o
TAAAIOG HETOXOG MTTOPEI VA ATTOKTHOEI 1 vEQ JETOXN YIA KAOE 4 TTAAAIEG TTOU KATEXEI.
H véa iy mmou Ba Tmpokiwel apéocwg HETA TNV alinon TTPOCAPHOCMEVN OTA
dedopéva Tng augnong Oa eivai:
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7,6 eupw
8,2 eupw
8,0 eupw
Kavéva amé Ta mapatmdavw.

Mia etaipeia kdvel split kai Siavépel 5 véeg JeTOXEG Yia KABE 2 TTaAIEG. Av n TIMA
TNG HETOXNG, TTPO Tou split, ATav 50 eupw TroIA gival n véa TIMA TNG HETOXAS;

10 eupw

20 eupw

30 eupw

40 gupw

Moia gival n TTpocapuoopévn TIHA METOXAG, META aTrd alinon PETOXIKOU KepaAaiou
gTaipgiag pe Baon Tnv otroia o1 TraAaioi pEToxol £XouV TO SIKAiwWMA Yia KABe 8 peToxég
mou dJ1aBéTouv va OTTOKTAOOUV 4 véeg METOXEG Owpedv Kal 3 véeg METOXEGQ
KaTafdAAovTag 8 eupw yia KAde pia; H TipA Tng peToXng mpiv Tnv AMK fAtav 12 eupw.
6,8 eupw

8,0 supw

9,6 eupw

10,4 cupw

. ETrevduTtnig oxediddel TNV ayopd KOIVG METOXAS TNV oTroia Ba SiakpaThioel yia 1 £10G6.

O erevduTAG avapével va AdBel pépiopa 1,50 eupw avd peToXA Kal 26 eupw a1rd TRV
mwAnon 1NG MeTOXAG OTO TéAOG TOU €TOoug. Edv o emevdutig emBupei Tnv
mpayparomroinon amédoong 15% amé tnv diakpdTnon TnG HETOXNAG, N HEYIOTN TIMA
TNV oTroia o €IrevOUTHG TTPETTEI va TTANPWOEI TRV HETOX CRMEPA givai:

22,61 eupw

23,91 eupw

24,50 gupw

27,50 gupw

. O1 TTpOovopIoUXeg pETOXEG OvopddovTal £€TOI ETTEISA:

Aivouv Tn duvaTéTNTO YRPOU OTOUG HETOXOUG TOUG

KataBdaAouv peyaAUTEPO TTOCO PEPITUATOG GTOUG KATOXOUG TOUG
KatafdAouv KaTd TTPOTEPAIOTNTA HEPICHO OTOUG KATOXOUG TOUG
ATtTolnuILVOVTaI KOTA TTPOTEPAIOTNTA O OXEON UE TOUG DAVEIOTEG

. Molo atrd Ta TapakdTw dev gival oUVNOEG KATA TNV €KBOGT TTPOVOUIOUXWV HETOXWV;

> WPEUTIKO dIKaiwpa o€ Pepiopara.
Alkaiwpa yARgou.

Aikaiwpa Tpdwpng eE6@AnonG.
AIKQiwPa HETATPOTIAG O€ KOIVEG JETOXEG.

. H geraipeia A pe 1.000.000 petoxég Kau TIpA 2 eupw, TTpoBaivel o€ oUUTITUEN (reverse

split) peToxwv og avaloyia 1:4. Moia gival n Tpocappocuévn TIPA TNG METOXAG META
TN oUuTITUSN;

2 eUpw

4 gupw

8 eupw

0,5 eupw

Mia eraipia pe 100.000.000 peroxég mrpofaivel o ouptrtuén (Reverse Split) o€
avaloyia 2 mpog 5. Av n onuepivhp TIHR TG ATav 4 gupw Trola Ba ATAV N
TTPOCUPUOOCHEVN TIUA TNG META TN CUPTITUEN ;

5 eupw

8 eupw

5,20 eupw

10 supw
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Orav pia eTaipeia rpoPaivel o€ reverse split Tng peToxng TnG:

O apIBuodg Twv PETOXWY TNG Ba augnBei Kal N OVOUAOTIKA Toug TIA Ba pelwBei

O apIfPOG TWV MHETOXWYV TNG Ba JeIWBEi KAl N OVOUACTIKN TOUug TIMA 8a augnBei
O apIBudg Twv peToxwyv NG Ba augnBei kai n AoyioTiKA Toug TIPr Ba peiwBei

O apIBudg Twv peToxwy NG Ba peiwbei kal n AoyiaTikA Toug Tiur Ba auénBei

Orav pia eTaipeia TpoPaivel o split Tng HETOXAG TNG:

O apIBPo6G TWV peETOXWYV TNG Ba augnBei Kal N OVOMAOTIKA TOUG TIMA 0a pEIwOEi
O apIBuodg Twv PJETOXWY TNG Ba YeIwBEi Kal N ovouaaoTIKN Toug TR Ba augnBei

O apIBuodg Twv PeTOXWY TNG Ba augnBei kal n AoyIGTIKA TOUG TIWN Ba YelwBEei

O apIBuodg Twv PETOXWY TNG Ba YeIwBEei Kal n AoyIoTIKA TOug TIWr Ba augnBei

Mia eTaipeia rpofaivel o€ split Tng peToxng TNG. Mola aATrd TIG TTAPAKATW TIMEG
0a peTaBAnOei OeopoBeTnuéva;

OvouaoTIKA

NoyIoTIKA

Eocwrtepikni

XpnuaTioTnpIaKn

Emevdutng ayopddel pia peTOXN, TNV OTroia TTOUAG HeETd ammd Téooegpa Xpovia. H
METOXN ayopdoTnKe oTnNV TIA TWV 12 gupw Kal TRV TETAPTN XpPovid SiakpdTtnong
Slaveundnke pépiopa 0,6 eupw avd peroxn. Moia gival n eTnolotroinpévn amwédoon
mwePI6S0ou SiakpdTnong £av n Heroxn TOoUARBnKe oTa 15 gupw;

13,28%

6,78%

28,33%

Kavéva atré ta rapatmavw.

. KaTtrolog ayopddel petoxn ota 100 supw Kai YeTd 6 pAVES TRV TTOUAG oTa 88 cupw

éxovrtag Aapel pépiopa 2 eupw. Mola gival n eTnoloTroinuévn arédoon Tng;
-19%

0%

- 25%

-16%

To P/E piag eTaipiag deixver:

1) Tnv Tiyr 110U KATABAAAEI 0 £TTEVOUTAG avd povada KepdWV TTOU TTPAYUATOTTOIET N ETAIPIA.
2) Noéoa xpodvia xpelddeTal o ETTEVOUTHG YIA VO OVAKTACEI T XPrMATA TTOU £0WAE YIa va
ayopdoel Tn HETOXN, M€ dlaxpovikd aTabepd kKEPON avda UETOXA.

3) Noéoeg popég civar diateBeiuévn n ayopd va TTANPWAOEI Ta KEPDBN TTOU AVTIOTOIXOUV O€ KAOE

Mia

METOXNA YIO VO ayopdcel TN JETOXN.

4) OAa Ta TTAPATTAVW.
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Moia gival n didpkeia {WAG TNG HETOXNAG;

E€aptdTal a1rdé TN VOUIKA HOP®R TNG ETAIPEIOG

E¢aptdaral atmd Tov KAGSO 1TOU dpaAcTNPIOTTOIEITAI N ETAIPEIQ

E€aptdTal atrdé TO AV 0Ol YETOXOI TNG ETAIPEIAG €ival QUOIKE TTPOCWTTA ] VOUIKA

H didpkeia (wNRg TG HETOXNAG gival adpIoTn Kal TauTideTal Pe Tn Sidpkeia wNg
NG ETAIPEiOG

27116 15/1/2017 n eocwTePIKA agia Tng peToxng piag Avwvupung Etaipiag Emrevdioewyv
Xaptopulakiou (AEEX) Atav 2,90 eupw. Edv n peroxn auTr diatrpaydaTeleTal oTRV
ayopd o€ TIuA 2,19 eupw, Aépe 6T n AEEX diatrpayparteleTal:

Me trpiy 24,5%

Me ékmrTwon 24,5%

Me ékmrtwon 32,4%

Me trpiy 32,4%
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H petoxn piag eTaipeiag diatrpaypateUeTal o€ premium étav:

H xpnuartioTnpiakn agia Tng gival peyaAUTePn a1md TNV EOCWTEPIKN TNG adia.
H xpnuatiotnpiokn agia tng gival pIKpOTEPN aTTd TNV ECWTEPIKN TNG agia.

H xpnuatiotnpiokn agia Tng gival peyaAuTepn atrd TNV OVOUACTIKY TNG agia

H xpnuatiotnplokn agia Tng eival peyaAutepn atmd Tnv TIUA EI0aywyng NG

H Xpnuartiotnpiakn agia giag HETOXNAGS givai:

H a&ia mou mpokuTTTEl 0116 TN dIdipean Tou GUVOAOU TwV 18iwV KEQAAaiwv Pe Tov apiBuo
METOXWV TNG €TAIPIOG

H agia katd Tnv TpwTn €Kd0CN TNG, N OTToIa TTPOKUTITEI aTTO TN dlaipean TnG agiag Tou
METOXIKOU KEPAAQiOU UE TOV APIBUO TWV PJETOXWV TTOU N ETAIPEIA €iXE APXIKA EKOWOEI

H Tiyr 110U TTPETTEl VO KATARBGAAEI O HETOXOG YIO VO ATTOKTATEI TN JETOXNA

H agia pe Tnv otroia diaTrpaypaTEUETAI ) HETOXHA OTNV OPYOAVWHEVT Oyopd TOU
XpnHaTioTnpiou

H 1ign 81a0g0ng TWV VEWV METOXWV OTAV TTPAYHATOTTOIEITAI AUENOT METOXIKOU
Ke@aAaiou:

E€aptaTal atrd 10 £TTEVOUTIKO TTPOYPANKA TNG ETAIPEIAG KAl TNV TIKI TNG YETOXAG OTN
deuTePOyEV) ayopd.

E€aptaTal atrd 10 £TTEVOUTIKO TTPOYPANMPA TNG ETAIPEIOG AAAG OXI TNV TIPN TNG JETOXAG OTN
OeuTEPOYEVI ayopd.

Eaptdran amé TNV TIPA TNG HETOXNAG OTN deuTepoyev ayopd aAAd éxi atréd To
ETTEVOUTIKO TTPOYPAHHA TNG ETAIPEING.

Aev e€apTdTal oUTe aTTd TO £TTEVOUTIKO TTPOYPAMMA TNG ETAIPEIOG OUTE aTTd TNV TIUA TNG
METOXNG OTn deuTEPOYEVR ayopd.

Mia etaipeia £xel ekdwoel 1.000.000 peToxég ue ovopaoTiKA adia 1 eupw. H Tpéxouca
XPNMATIOTNPIOKN TIMA TNG €ival 6 eupw evw n AoyIOTIKA TNG TIPA gival 3 eupw. Mola
gival n KepaAaioToinon TNG CHMEPQ;

6.000.000 eupw

3.000.000 eupw

1.000.000 gupw

A1TpocdIopIoTn

Ayopdoarte pia JETOXN OTNV TINA TWV 25 gupw Kal META TTapéAeuon g§auRvou Tnv
TOUARoATE TTPOG 28 cupw. TNV TeEPiodo auth eiopdaare pépiopa 1 gupw. Moia
gival n amrdédo0on cgag KAatd TNV meEPiodo SIakpATNONG TNG METOXNAS;

32,5%

35,46%

16%

34,56%

Emrevdutig ayopddel 150 peroxég Tng etaipeiag BHTA mwpog 15 eupw 1N pia. Mévre
NUEPES apyoTepa ayopaoce akoun 350 peroxég Tng etaipeiag BHTA 1mrpog 18 eupw 1n
pia. Mola givan n péon TipA KTAONG KaBe peroxng Tng eraipeiog BHTA yia Tov
€ITEVOUTH QUTO;

17,10 eupw

16,50 eupw

17 eupw

Kavéva atré 1a rapatravw

‘Eotw emmevduThg ayoépace 1000 petoxég mpog 10 eupw ekdoTn. ‘Exel Kwdiké o€
XPNMUATIOTNPIOKK TTOU XOpnYEi TioTwon pe apXiké mepidwpio 35% kal TepIBwpIo
Sdiatpnong 30%. lMolo gival To péyioTo TTOOOG TTOU PTTOPEI VO TOU Xopnynobei wg
mioTWON YIa TV ayopd auTh;

3.000 gupw.
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56.

58.

1)
2)

6.500 supw.
3.500 gupw.
10.000 gupw.

Emrevdutng ayopddel 1.000 peTtoxég rpog 10 eupw Tn pia pe TioTwon. Edav 1o apxiké
mwepIBwpio gival 40% kai To TePIBwpIo diatpnong ivai 30%, Trola gival N GUPMETOXN
TOU ETTEVOUTNA;

6.000 supw.

5.000 supw.

5.500 gupw.

4.000 supw.

Av uia gTaipia dev £l TTPOOTITIKEG avaTTTUENG Kal 0 Adyog P/E Tng HETOXAG TNG €ival
6, Trola gival pIa EKTIHNON TNG AVAMEVOHEVNG ATTOS00NG TG HETOXNAG TNG;

Eivai Touldyiotov 6% 1| TTepIcodTEPO

Eival ion pe Tnv yepIoPaTikr atrédoon TNG

Eivai 30%

Agv utroAoyileTal pe autd Ta Sedopéva

. ETrevduTtng ayopddlel pia peToxn yia 50 eupw e TiCTWON KAl TV TTOUAdel 60 eupw

Xwpig va éxel AdBel evlidueca orolodATTOTE HEPIoCHA. AV TO aPXIKO TTEPIBWPIO gival
40%, Tro10 N a1Trdd00n TOU EMEVOUTH;

25%

41,5%

50%

Kavéva aTmod Ta TTapaTTavw

. Molo amé Ta akéAouba peyéBN Tou 1I00AOYICHOU eTnpeddeTal amwd Tnv diIdoTTaon

HeTOXWV (stock split);

Ta kEPON KePaAaiou.

To kepaAaio kivnong.

To peToxIKO Ke@AAaIo

H ovopaoTIKA TIMA TNG METOXAG.

. Mia eTaipeia rpofaivel o€ didotaon (split) Tng petoxng TNG. To HETOXIKO TNG

Ke@aAaio:

Autaveral

Meiwveral

Mapapével oTaBepd

E€aptaTal amrd TNV EUTTOPEUCIUOTATA TNG PETOXAS

Mia emixeipnon éxe1 10.000.000 petoxég ovopaoTIKAG adiag 0,5 eupw Kal TpEXouocag
XPNHATIOTNPIAKAG TIHAG 2 eupw. H eTaipia atro@acifel va dlaordoel KAOs METOXA TN
o€ 2 peroxég. Moia Ba gival n TIPA TNG METOXNAG AUECWG PETA TN SiIdoTTaON;
OvopaoTikA TIuA 0,5 eupw Kai Tpéxouoa TIUA 2 Eupw

OvopaoTikA TIPA 0,25 eupw Kal Tpéxouca TIHA 1 eupw

OvopaoTikA TIuA 0,5 eupw Kai Tpéxouca TiuA 1 eupw

OvopaoTikA TiuA 0,25 eupw Kai Tpéxouoa TIUA 2 Eupw

. Mola atré 1iIg eTTOpEVEG PpAOEIG BEV I0XUEL

O1 KoIvEG PETOXEG aTTOTEAOUV TITAOUG i0NG OVOUOOTIKAG GEiag.

O1 KoIvég peToXEG £Xouv oTaBepn ardédoon.

O1 KoIVEG PETOXEG gival HETARIBACIMEG.

O1 KoIVEG PETOYXEG gival KUPAIVOUEVNG agiag epOOOV gival EI0NYUEVEG OTO XPNUATIATHPIO.

Moio amrd Ta akdéAouba dev XapakTNPifEl TIG KOIVEG HETOXEG;
To dIkaiwpa WAPOU OTN YEVIKI CUVEAEUCT HETOXWV.
H AQyn pepiopyaTog atod Ta eTTIXEIPNUATIKA KEPSN.



3) H AQyn cwpeuTiKOU PEPiIOHATOG.
4) To diKaiwpa TTPOTIUNONG O€ augnon Tou PETOXIKOU KEQAAQiou.

59. Ti dev 10XUEl YIA TIG KOIVEG HETOXEG;

1) Mrropei va divouv dikaiwpa Wyrigou

2) "ExXouv TTpoTepaIdTNTA OTNV £§0QPANCN O& TTEPITITWON TITWXEUONG
3) Ta1kai 2

4) O1 kdroxoi Toug dev £XOUV TTPOTEPAIOTNTA O€ TTEPITITWON TITWXEUONG

60. Zg TEPITITWON TTWYXEUONG HIAG ETAIPIOG, Trold OO TIG TTAPOAKATW OEIPEG
mpoTEPAIOTNTAG £§6PANONG B akoAouBjoouV o1 EKKABAPIOTEG;

1) Koivég Metoxég, MNMpovouiouxeg Metoxég, OudAoya

2) Oupodhroya, Koivég Metoxég, Mpovouiolxeg MeToxég

3) OpuéAoya, Npovopiouxeg MeToxég, Koivég MeToxég

4) Koivég Metoxég, OudAoya, MNpovopiouxes MeToxég

61. 'EoTw OTI MIa gTalpeia amo@acifel au§non HETOXIKOU Ke@AAdiou HE SIKAIWMATA
mportiunong. H etaipeia éxer 150.000.000 peroxég. Me Tnv au€non o1 raAaioi pétoyol
yla KA0e 5 peToxég raipvouv 2 véeg o€ TIMA 1 eupw avd MeToXA . AV N TIMA TNG METOXAS
(Trpiv TRV adgnon) eivai 4 eupw Trola Ba givail n TIPA TNG META TRV AlnonN;

1) 3,14 supw

2) 2,25 cupw

3) TMpémel va yvwpilouue TTO0EG VEEC HETOXEG EEEDWOE VI va BpoUlE TN véa TIUA

4) 2,55 cupw

62. Mg 1ro10 TPOTTO PTTOopPEi Va yivel al§non PETOXIKOU KE@aAaiou;
1) Me petpntd

2) Me petaTpéyiya opdAoya

3) Me aocpahiopéva oudAoya

4) To1kai2

63. Otav évag emevduTig ayopdlel METOXEG ME TioTWON, n Avodog TNG TIHAG TWV
METOXWYV TOU:

1) Auavel Tnv adia Tou XapToQUAAKiou ao@alsgioag

2) Meiwvel Tnv agia Tou TTEPIBwpiou

3) Meiwvel TV agia Tng TTioTwong

4) Augdvel Tnv mBOavoTnTa va dexTei OXAnon kataBoAig TepiBwpiou (margin call)

64. EmrevduTtnig ayopddler 1000 peroxég mpog 10 gupw, TIG OTTOiEG Kol OEOMEVEl N
XPNUATIOTNPIOKK YIO TAV XopRynon margin account. X& Ttrola TiyR Ba €xel o
eTevOUTAG 6XAnon yia tnv kataBoAn teplBwpiou (margin call) av To TepIBwpIo
Sdlatpnong givai 30% kai To apXiko TrepIBwplo givai 40 %;

1) 8eupw

2) 8,57 eupw

3) 9,57 eupw

4) 10 eupw

65. H ovopaoTIKA TIA TNG METOXNAG gival 3 eupw Kail n TiIPAR 81d0gong gival 5 eupw. H
peToxn diaTiBeTa:

1) Ymd 10 GpTIO

2) Ymép 10 dpTIO

3) X710 GpTIo

4) Mg ékmTWOON

66. H adgnon petoxikoU KepaAaiou pe diavoun SwpPedv HETOXWV TTPOKUTITEI ATTO:
1) Tnv KEQOAQIOTTOINGN ATTOBEUATIKWV.
2) Tnv utrepagia Trayiwv OTOIXEIWV MIOG ETTIXEIPNONG TTOU TTPOEKUWE aTTd TN AOYIOTIKN



avaTtrpocapupoyn TNG agiag Toug.
3) Tnv peuaToTTOINCN TTEPIOUTIAKWY OTOIXEIWV TNG ETAIPIAG.
4) 1) kau 2).
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73.
1)

2)

Mia petoxn ptropei va diaredei utré 1O APTIO;
Nai uévo epodoov diatiBeTal o€ opyavwuévn ayopd
Nai yévo epdoov gival OVOUAOTIKA

Nai puévo epdaoov gival Koivr)

AtrayopeUeTal n 3140gon peTOXWV UTTO TO APTIO

Emrevdutig ayopddel pia petoxn yia 50 eupw. Av 10 apxiko TepiBwpio gival 40% kai
TO TrEPIBWPIO Siatipnong gival 20% o€ Troia TIPA 8a £€x&1 margin call;

37,5 eupw

20 eupw

35,5 eupw

106 eupw

MeAeTAOTE TIG TTAPAKATW TTPOTACEIG KAl ETMIAESTE TOV CWOTO OCUVSUACHO:

I. H pepiopaTikr) atrédoan e¢apTtdral ammod TNV TIPA TNG JETOXAG.

II. O &¢iktng P/E atreikovilel TO TTOOOOTO UTTEPTIUNONG I UTTOTIUNONG WIAG JETOXNG.
lll. H eowTtepikn a&ia peToxng cival dIaQOPETIKY aTTO TNV OVOUACTIKA agia.

IV. H ecwTepikA agia Tng JETOXAG TTPOG TNV TPEXOUCA TIKN €ival ion Pe TNV TIUA TTPOG
képOn ava petoxn (P/E).

| kan Il poévo.

I kan I kan 1V pévo.

I kau lll pévo.

IV poévo.

Mola amréd TIG TAPAKATW TTPOTACEIG gival Aavlaouévn;

Edav n eowtepikA adia piag Yetoxng eival peyaAutepn atmd Tnv TpéXouad TIUA TNG, N METOXN
Bewpeital uTTOTIUNUEVN

Edv n eowTepikn agia piag geToXAS gival HIKPOTEPN ATTO TNV TPEXOUTA TIUN TNG, N METOXN
Bewpeital utTEPTIUNUEVN

Edv n eowtepikh aia plag YeETOXAG €ival ion PE TRV XPNUATIOTNPIOKY TIUA TNG, N METOXA
BewpeiTal cwoTA TIWOAOYNUEVN

Edv n eowTepikn adia piag peETOXAG S1a@éPEl ard TRV XPNUATIOTNPIAKE TIUA TNG, TOTE
Sev utrdpyxel Adyog ayopdg | TWANONG TG HETOXNAS

Mo TIG aVWVUNEG HETOXEG BEV 10YUEN OTI:

2TIG JETOXEG TOUG DEV AVAPEPETAI TO OVOUA TOU KATOXOU

Ta dIKAIWPATA TWV AVWVUPWY PJETOXWVY AVIKOUV GTOV KOUIOTA QUTWV

O KOMIOTAG TWV HETOXWV MTTOPEI va TIG TTOUANCEl €AeUBepa xwpig va xpeldleTalr va
EVNUEPWOEI TNV ETTIXEIPNON

OAa Ta TTapaTTdvw 10X0ouv

H mipn piog peToxng oTo XpnHatioThplo gival 15 eupw, n AoyioTikA aia TG HETOXNAS
gival 10 eupw, 10 oUVoAo TwV 18iwV KepaAaiwv 15.000.000 supw Kai n KepdoPopia
3.000.000 supw. YmoAoyioare Tov deiktn P/E.

7,5

15

3

5

Mola aTré TIG TTAPAKATW TTPOTACEIG gival AavBaopévn;

H ovopaoTikn a&ia yiag ueToxng uttohoyileTal wg n agia Tou PYETOXIKOU KePaAaiou did Tov
apIOud TWV PETOXWV

H AoyioTikn adia piag yeToxng utroAoyideTal wg n agia Tou HETOXIKOU KE@aAaiou Sid
TOV ApPIOUO TWV PHETOXWYV O KUKAOQopia
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77.

H xpnuatiotnpiokn agia diapop@uwveTal Kabnuepiva atrd TV TPoc@opd Kai Tn {ATnon ot
OEUTEPOYEVI] ayopd TOU XPNMOTIOTNPIOU

H xpnuamiotnpiakn aia, donAadn n TIUA MIGG PETOXAG OTO XPNMATIOTAPIO, XPNOIMOTIOIETAl
ylO TOV UTTOAOYIOUO TNG KEQAAQIOTTOINONG HIOG ETAIPEIOG

H ke@aAalotroinon HIag eTaIPEiaG METPIETAI ME :

Tov apIBud Twv PHETOXWY TNG

Tov apIBud TwV PETOXWV TNG ETTI TNV TIPN €1I0AYWYAG TG JETOXAG OTO XPNUATIGTHPIO
Tov apifud TwV PETOXWYV ETTI TNV TPEXOUCA XPNMATICTNPIOKA TIMA TNG METOXNAS
To UWog TwvV 18iwv KEQaAaiwy TNG

O €181KOG SIATTPAYHOTEUTAG:

BeATIWVEI TNV EUTTOPEVUCINOTNTA TNG HETOXNAG MIOG ETAIPEIOG
Augdavel TNV TIPA TNG JETOXAS

Ayopddel JETOXEG VIO AOYOPIOOUO TOU EVTOAEQ TOU

TitroTe a1rd TA TTAPATTIAVW

O utroAoyIo6G TNG ETAOIAG ATTOB00NG KOIVIG HETOXNAG ATTAITEI TN YVWON:
I.  Twv pn diaveunBEvTwy KEPOWV.
Il.  Tng aiag Tou KUKAOPOPOUVTOG EvEPYNTIKOU.
lll.  Tng XpnuaTIoTNPIOKAG TIMAG OTNV Apxr] K&l TO TEAOG TOU £TOUG.
IV. Tng aiag Twv eTNCIWV PHEPIOCUATWV.

Il kau 11l yévo.

I kau IV pévo.

I, Il kau 11l poévo.

I, Il kan IV pévo.

Marti KAmoleg Qopég evOEXETAl Mia TTPOVOMIOUXOG HMETOXH VO €XEl OIAQOPETIKNA
MEPICHATIKN ATTOd00N O€ OXECN ME TNV AVTIOTOIXN KOIVA HETOXN;

laTi N TpovouIoUxog petoxA Oev £XEl SIKAiwWUa WhHQou.

laTi 01 KATOXOI TTPOVOUIOUXWY PETOXWY £XOUV TTPOTEPAIOTNTA OTN OlAVOUN TWV KEPOWV
MIag TaIPEIaG.

lati n TpovouIoUuxog peToxn divel eyaAUTEPO PEPIOUA OTTO TNV KOIVI JETOXT.

FMaTi N TPOVOoMIoOUX0G HETOXN HTTOPEI va £X&l XOUNAOTEPN TIMA ATTé TNV KOIVH.

. H dioiknon piag etaipiag avakoivwoe 611 o1 pétoxol Ba giompdiouv 10 50% TWwV

KepdWwV avd peroxn. Ta kEPdn avd peroxn eival 8 eupw Kai n TpéXouca TIPA TNG
HETOXNAG gival 10 eupw. H pepiopartiki ammrdédoon eivai:

10%

80%

40%

25%

. Mia petoxn divel pépiopa 1 eupw Kai £Xel ovopaoTiKA TIPA 0,33 eupw, AoyIOTIKA

TiuA 0,50 eupw Kal XpnpaTtioTnpiakn TiA 1 eupw. Mola gival N JEPICHATIKA TNG
amédoon;

300%

200%

100%

Agv ptTopEi va utToAoyIOTET

. H ovopaoTikA TINA TTPOKUTITEI WG TO TTHAIKO:

Tng kepaAaioTroinGNG TTPOG TOV APIBUO TWV PETOXWV

Twv 18iwv KEQAAQiwV TTPOG TOV apIBUS TWV PETOXWV

Tou evepynTIKOU TTPOG TOV APIBUS TWV PETOXWV

Tou peTOXIKOU KEQAAQiOU TTPOG TOV APIBUO TWV HETOXWV

. H Aoy1oTIKA TIPA TTPOKUTITEl WG TO TTNAIKO:

TNng Ke@aAIOTTOINONG TTPOG TOV APIBUS TWV PETOXWV
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88.
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89.

Twv 18iwv Ke@aAaiwv TTPOG TOV ApPIBUO TWV HETOXWV
Tou evepynTIKOU TTPOG TOV APIBUS TWV PETOXWV
Tou PETOXIKOU KEQAAQiIOU TTPOG TOV apIBUO TWV JETOXWV

. H Tipn d1a0g0ng TTpoKUTITEI WG TO TTNAIKO:

Tng KeQaAQIOTTOINONG TTPOG TOV APIBUO TWV PHETOXWV
Twv 16iwv KeEQaAaiwv TTPOG TOV APIBPS TWV PETOXWV
Tou peToxIKoU Ke@aAQiou TTPOG TOV apIBUS TWV JETOXWV
TiTToTE A6 TA TTAPATTAV WL

. O xpnupartioTnpiakog deiktng P/E gival To TTnAiko:

Tng XpPNHATIOTNPIAKAS TINAG TG HETOXAG TTPOG TA AVAUEVOUEVA KEPDN avd
peToxn

TnG xPNUATIOTNPIOKAG TIMAG TNG METOXNAG TTPOG TA AVOUEVOUEVA KEPDN TNG ETTIXEIPNONG
TnG ovVOPaOTIKAG TIWAG TNG METOXAG TTPOG T AVAUEVOUEVA KEPDN TNG ETTIXEIPNONG

TNnG eOWTEPIKNAG TIMAG TNG JETOXAG TTPOG T AVAPEVOPEVA KEPBN TNG ETTIXEIPNONG

. ETrevduTtng ayopddel pia peTtoxn yia 50 eupw Kal TRV TOoUuAdel 60 eupw Xwpig va

£xe1 AaBel evdidpeca otrolodnrorte pépiopa. Moia n amrodoon (kepalaiakd kKEpSn)
TOU ETTEVOUTNA;

10%

16,6%

20%

18%

. H npepARoia eptropeuciydTnTa TNG HETOXNAG TNG ETaIpiag M, n otroia diaBéTel

1.000.000 Tepdxia kai 100.000.000 peToxég o€ KUKAo@opia givai:
0,5

0,01

200

0,005

Ailakivi@nkav 1.450.000 Tepdyia peTOXWV HIag eTaipeiag. O ouvoAikog apiBuog
gival 290.000.000. Moia gival N EJITOPEUCIPNOTNTAG TNG HETOXNAG ;

0,5

0,05

200

0,005

EmiAéSeTe TNV TTpOTAGN N OTroid €ival CWOTA:

H pepiopatikf TTOAITIKA €TaIpiag £XEI ONUAVTIKA ETTiIdpPACH 0TV XPNHUATIOTNPIOKA
TIHN TNG.

Etaipia pe duvauikr avamTuén Ba TTpoTiuoUae TNV TTANPWHI HEPICUATOG TTOU £XEI TN
Hop®n METPNTWYV Kal OXI METOXWV.

H didotraon PHETOXNG KAl TO PEPICUA HETOXAG ATTEIKOVICOVTal PE TOV iBI0 TPOTTO OTOV
I00AOYIOUO TG ETAIPIAG.

Edv Ta képdn eTaipiag gival TTApPKN, N €Taipia utToxXpeoUTal VA TTANPWOEI HEPICUA OTOUG
KATOXOUG KOIVWV PETOXWV.

H etaipeia A=IA AE avakoivwvel Tnv didotraon petoxwyv (split) pe avaloyia 3 véeg
HETOXEG TTPpOG 2 TraAaiég. MeTd TnV €kdoon n eTaipeia Oa €xel:

MeyaAuTepo aplBud peToxIKwy TITAWV e oTabepr ayopaia agia (LETOXNG)

MeyaAuUTepo apifd PETOXIKWY TITAWV HE HEIWPEVN ayopaia adia (METOXAG)
MikpOTEPO OPIBUO PETOXIKWY TITAWV PE OTABEPN ayopaia agia (UETOXNAG)

MikpdTEPO apIBUO PETOXIKWY TITAWV YE avodIKN ayopaia agia (METOXAS)

Moio amrd Ta TapaKATW gival 0opOO yia TN PEUCTOTNTA MIOG HETOXAG;



1) Ol emevdUOEI§ O HETOXEG ME MEYOAUTEP PEUCTOTNTA EHPAVIOUV HIKPOTEPO GVOIYHA
METASU TIMAG ayopdg Kal TIMAG TTWANONG.

2) O emevdUoelg 0oe METOXEG ME MEYOAAUTEPN PEUCTOTNTA £XOUV KATA Kavova Kal TIG
MeyaAUTEPEG aTTOOOTEIG.

3) H peuoTdTNTa pIOG HETOXNAG €ival ouvAPTNON TNG KEPAAQIOTTOINCTG TNG.

4) loyxuouv Ta (a) kai (B).

90. Moloi gival o1 IBIOKTATEG TWV EICNYHEVWY OTO XPNHATICTAPIO ETAIPEIWY;
I. O1 KaTOYXOI ETAIPIKWY OJOASYWV TNG ETAIPEING
[I. O1 KATOXOI KOIVWV PJETOXWV TNG ETAIPEING
[1l. O1 KaTOXOI TTPOVOUIOUXWV UETOXWYV TNG ETAIPEINAG
IV. O1 kdTtoxol TiTAwV warrants Tng eTaipeiag
1) lkallV pévo
2) |, lkai lll yévo
3) I 1, 1l kai IV pévo
4) 1l kai lll pévo

91. Mola amwdé TO TAPAKATW OewpouvTtal uppISIka agioypaga (hybrid
securities);

1) MetaTpéywiua opdAoya

2) MpovouIoUXeG HETOXEG

3) Kolvég petoyég

4) 1) kai 2)
92. To xpnuaTioTAPIO atroTeAgiTal a1rd dUo Kal HOVO HETOXEG HE TO TTAPAKATW
oToIXEia
METOXEZ XPHMATIZTHPIAKH TEMAXIA EXQTEPIKH
TIMH TIMH
A 2,6 150.000.000 1
B 5 360.000.000 2

Mola gival n kepaAaiotroinon Tou dnuioupyeiTtal;

1) 390.000.000

2) 870.000.000

3) 2.190.000.000

4) Aegv ptropei va uttoAoyioTei

93. H euAoyn TiuA (fair value) pia peToxng €ivail N TIPA 0TV oTroia n peroxn auth 8a
dAAade 131okTNOia peTagu evog diaTteBeipévou ayopaoTr) Kal Evog diatedsipévou
TWANTA, 6TAV O TTPWTOG .......... va ayopdoel Kal 0 HeUTEPOS .......... va TToUAnoEl.
ZUPTTANPWOTE TA KEVA HE TIG KATAAANAEG OUVONRKEG.

1) Aev utroxpeouUTal, dev utTTOXPEOUTAI

2) YmoyxpeouTal, uttoxpeouTal

3) EmBupei, emBupei

4) Aev emBupei, dev emBUpEi

94. To k60TOG GUVAAAAYWYV ETTi METOXWV TTEPIAAUBAVEI:

1) Tnv TTpopnBeia TNG TAIPIag TTAPOXAG ETTEVOUTIKWY UTTNPECIWV

2) To avoiypa (spread) peTagu TINAG ayopdg Kal TIUAG TTWANONG Tou €181KOU SIATTpaYUATEUTH
3) Tnv utroxwpnaon oTn TIUA TTOU O ETTEVOUTAG dUVATAI VO ATTOOEXTEI.

4) OAa Ta TTOPATTAVW

95. Mia geionypévn éxe1 100.000 peToxég Kal XpnUATIOTNPIAKA TIMA 15 eupw Kal
armro@acigel va kavel Auénon MetoxikoU Kepalaiou divovrag 1o SiKaiwpa



amrékTnong 1 véag peToXNg yia KGBe 5 raAiég oTnV TIPA TWV 3 EUpw TOTE N
TPOCAPUOOHEVN TIMA TNG METOXAG Eivai:

1) 12 eupw

2) 13 eupw

3) 15 eupw

4) Aev eTapkouv Ta dedopéva

96. Moia amod TIg TTAPAKATW TTPOTACEIS €ival aAnBAg;

1) O KoIvEG Kal TTPOVOUIOUXEG UETOXEG Oivouv Ta idIa DIKAIWPATA OTOV KATOXO

2) O1 TPOVOHIOUXEG HETOXEG HTTOPOUV VO €KE0B0UV PE BIKAIWHA CWPEUTIKOU
HEpiopaTOg

3) O1 mpovouloUxeg PETOXEG Dev diatTpayuatedovtal oto XpnuaTioThpio Agiwv ABnvwy

4) H ayopd TTpovouIoUxou PETOXNAS TTPOUTTOBETEN TRV ayopd TNG KOIVAG METOXNG TNG ETAIPEIOG

97. "Evag £revduThg ayopddel Kal TTOUAd peTd atrd duo Xpovia. H ypeTtoxi ayopdoTnke
oTtn TIHN Twv 15 gupw Kal To TTPWTO £T0G aTTédWwoe 0,5 eupw, To S delTEPO €TOG 0,6
€upw HépioHa. Av n HHETOXRA TTOUARBNKE 17 gupw Trola gival n ETACIA aTédoon;

1) 4,93%

2) 10,34%

3) 9,85%

4) 20,67%

98. Moleg amrod TIG TTAPAKATW TTPOTACEIG EiVAl CWOTEG;

1) H didotraon petoxng (stock split) kai To pépiopa oTn pop@r HEToXWV (stock dividend)
au€dvouv Tov apiBuod TwV PETOXWYV Xwpic va eTnpeddouy TNV GUVOAIKN agia Tng eTaipiag.
2) H didotracn peToXNG TTapoucialeTal 0TOUG AOYapIaoUoUG TNG ETAIPIOG WG YEIWON TNG
OVOMOOTIKAG agiag kGBe NETOXNAG.

3) To pépIoPa O€ PETOXEG TTAPOUCIACETAI WG PETAPOPA aATTO Ta adlavéunTa KEPON oTa idia
KEQAAaiQ.

4) OAgg ol TTapaTTavw.

99. "Eva apxI1Ko ke@dAaio 231 eupw, TTou o€ 3 xpovia audveTal oe 268 eupw, £XEl HEON
€TAOIA ATTOB00N TTOU KATA TTPOCEYYION €ival:

1) 3,0%

2) 4,0%

3) 5,0%

4) 6,0%

100. Na Tov utTToAOYIGHO TNG HEPICHATIKAG aTTOdo0oNg Hiag NETOXAG, AapfBdvoupe
utTéYnN:

[. Tn peMovTikA agia Tng eTévduong

II. Ta kepaAaiokd kEpdN A {NPIEG aTTd TNV £TTEVOUCT

lll. Tn mapouoca agia Tng emévduong
IV. Kavéva a1ré 1a 1o Tavw



