EAAHNIKH AHMOKPATIA
EIITPOIIH KEPAAAIATOPAL
N.M.AA.

AITOD®AXZH
4/459/27.12.2007

oV Aotk tikoy Xvppoviiov

OEMA: «Ymoloyiopnog kepoiotokmv arortnoewv tov Extyeipnoeov Hapoyne Erevovtikomv
Ynnpeoudv yio tov Kivduvo oyopac»

TO AIOIKHTIKO XYMBOYAIO THX EHIITPOITHX
KE®AAAIAT'OPAX

Aappdvovtog vrdym:

a) Vv Topdypago 2 tov apbpov 72 kou to GpBpo 81 tov N. 3601/1.8.2007 «Avéinyn Ko
doknon OpacTNPIOTNTOV OO TO MOTOTIKE 1WOPLUATO, ETAPKELN 1WOIMV KEPOAO®V TOV
TICTOTIKOV 10PVUATOV KOl TOV ETYEPNCEDY TOPOYNG EMEVOVTIKOV LANPECIOV KOl AOUTEG
dwrages» (PEK A/178/1.8.2007),

B) v Odnyia 2006/49/EK cyetikd pe v emdpkeld TV 1010V KEQAAAI®V TV ETLXEPTCEDV
EMEVOVGEMV KOl TOV TICTMOTIKAOV 10PLUAT®V,

v) v Odnyio 2006/48/EK oyetikd pe tnv oviinyn kot tv doknon Opoactnplotntog
TOTOTIKOV 10pLUATOV,

0) 10 dpBpo 90 tov TIA 63/2005 «Kmwdkomoinon ¢ vopobesioc yio v KvBépvnon ko ta
KuPepvntikd 6pyava» (PEK A/98/2005),

g) ™V avhykn evoopdtoong g Odnyiag 2006/49/EK kot g Odnyiag 2006/48/EK o10
EAAN VK6 dikaro.



AITIOPAXIZEI OMOPQNA

ApBpo 1

XapToQuArdxKio Zvvarlaydv

1. To yaptopvidkio cvvarlaydv pog Emyeipnong Iapoyng Emevdvtikdv Yrnpeoidv
amoteAEiTon 0o TO CUVOAO TV BECEMV GE YPNUATOTICTOTIKG PECO Kot Bacikd eumopedLaTa,
o1 omoieg TANPOHV TIg akOAoVOeC Tpobmobiaels:

a. Katéyovtan ite pe okomd dampaypdtevong eite pe okond v avtiotddpion Kivohvev
oyeTilopevav pe dAla otoryeio Tov yaptTo@LAaKiov cuvariaynv. O dpog avtiotdOuion
dgv meplopiletal 6ToV 0pIGUO TG AOYIOTIKNG avTioTdadong, couemva pe to AAIT 39.
Avtiotafuicelg yio tovg oKomovg TG mapovoas Amoégoong Oewpoldvionr kot To
TAPAY@Yo LEGO TOL OEV IKOVOTTOLOUV Ta KprThpla amoteleouatikdtrag Tov AAIT 39.

B. Agv vokevton og kopioo GLUPATIKY PHTPA TOL VO TEPLOPILEL TNV EUTOPEVCIUOTITA TOVG
1N elva eMOEKTIKES avTIoTAOUIONG KIvOHVOov.

2. O 6pog «Bécelg» koAOTTEL TIG KATO KLPOTNTO KoTeEXOueveG Oéoelg, Tic Béoelg mov
TPOKVTTOVV OO TOPOYT VINPECIHOV G TEAATES Kol TIG OEGELG Ao 101K S1OTPAYUATEVOT).

3. Q¢ Béoelg, o1 omoieg kaTEXOVTAL e OKOTO dtompaypdTevong, opilovron ekeives, TIC omoieg M
Emyeipnon opoyng Enevovtikdv Yanpeoudv Katéyel e 6Komo:

a. ™ PpoyvmpodBecun LETOTDOANCT TOLG KOUT|

B. TNV amokOUIon KEPOOLS QO TPAYUATIKEG 1) OVOUEVOUEVEG BpayvmtpoBeces amokMoelg
peTalh TOV THOV ayopds Kol TOV TIHOV TOANoNG 1 amd GAAov €100V¢ daKVUAVGELS
TOV TIUOV 1] TOV ETLTOKIOV.

4. Or Emyeipnoeic Iapoyng Enevovtikov Ymmpeowov kabopilovv, pe d1kn toug vfuvn kot
aKOAOVOMOVTOG OlOYPOVIKA GUVETN TPOKTIKY|, HE PAON GoQOS KOOOPIGUEVEG TOMTIKEG Kot
Ol001KOGIES, TOL CLYKEKPIUEVOL OTOLXEIDL TTOL VTAYOVTOL GTO YOPTOPUVAGKIO GULVOAALYDV,
Aoppévovtag vToyn TIG OYETIKEG OEVKPIVIGELS Kol 001Yieg Tov apéyoviotl oto Tunua I' tov
[Mopaptipatoc VII g mapodoag Andpaong.

5. T va cvopmepiineoldv 6To YapToPLAAKIO CUVOALAY®V BEGELC 1 YapTOPLAAKL, Ba TpEmeL
Vo TANPOUV TI§ OMOLTNOES TOV OkomoV dtampaypdtevons. O okomdg dompoyUdTevong
AmOOEIKVVETOL e PAOT OTpATNYIKEG, TOMTIKEG Ko Oladikacieg mov N Emyeipnon Iapoyng
Enevdvtikdv Yanpeowdv Oeomilet pe oxomd ) dwoyeipion g B€cemg 1 Tov yaptopuAakiov,
oopueova pe to [apapmmua VIL, Tuqua A g mapovcag ATdéeacnc.

6. To yoptopuAdKlO cUVOALAYDOV €lval dVVOTO Vo TEPIAAUPAVEL ECMTEPIKES AVTIGTOOUIGELS.
Xmyv mepintwon ovt) epappoloviar ot dwtaéelg tov [Moapapmuoatog VII, pépog B g
napovoag Amopaons. H eowtepikn ocvvaliayn (to £0m0TEPIKO OKEAOG TNG ECMTEPIKNG



avTioTdOuong) 0ev Ba VTOKEITOL GE KEQPOANLOKT OTOATNON Y10 TOV €101KO KivOuvo, COLP®VA
pe tov Ilivaxa 1 Tov Iapaptmpartog I e mapovcac Amdpacnc.

7. Ta dowrd ypnuotomototikd péoa g Emyeipnong [apoyng Erevovtikdv Yrnpeoumv, mov
0gV EUTMTOVV OTIG OLATAEEIS TOV OVOTEP® TAPAYPAP®V 4 £mg 6, amoTeAOVV oTotYElN EKTOG
YOPTOPLAAKIOL CUVOALAYDV, OVEEAPTATOG TNG Kotdtaing 1 TPOTOL OMOTIUNGCNG OLTAOV
oopeova pe ta AteBvn Aoyiotikd [potora (AAIT). Arevkprvileton 6T1 o€ KaOe mepintwon:

a. Ta dtokpatodpevo uéxpt t ANEN toug, svuemvo pe ta AAIL ypnuotomototikd péco
neplhoppdvovior oto otolyeion €KTOG YOPTOPLAOKIOV, GCUVOAAAYDV YloL GKOTOVG
VTOAOYIGHOU KEPOUANLOKNG ETAPKELNG.

B. Ta opdA0y0 TOL YOPTOPLANKIOV dtaBeGiL®Y TPOG TOANOT, cOHE®vVa pe ta AAIL kot To
TAPAY®Yo HEGO TOV YPNOLUOTOOVVTOL amd TAEVPAS Olayeipiong KvdOvVev Yo v
avTIoTAOon 1oLV KvOOLVOL  ayopds T®V  oTowyEiov avtdv  (aveopTnTOg NG
AVOyVOPIoNG TOVS G HEcwV avtiotdBuong facel tov AAIL) amotelodv otoyeio ekTOC
YOPTOPLAOKIOL GLVOALAYDV, Y10 GKOTTOVG KEPOAOLOKNG EXAPKELNG.

v. Ot petoyés 1ov Yopto@LAoKiov JSBeGi®Y TPOG TAOANGCY OTOTILOVIOL KOl Yol
EMOMTIKOVG OKOTOVG 6TV €0A0YN 0&io KOl KATOTAGGOVTIOL Y10l GKOTOVG KEPOAOLOKNG
EMAPKELOG EITE OTO YOPTOPLAAKIO CUVOALAYDV €iTE GTA GTOLXEIN EKTOG XAPTOPVAOKIOV
GUVOALYDV.

0. Ta mpoopilopeva ylo eUmoptK EKUETAAAEVGT] XPNUOTOOIKOVOUIKE LEGO, COUPOVO LE
ta. AAIL amotelobv péca tov yaptopuiakiov cvvoriaydv. EEaipeon amotehovv ta
TPooplLOUEVA YlO. EUTOPIKY| EKUETAALEVON Tapdywya péca, mov avtiotadpilovv amd
TAEVPAG dloryelpLoNg TOL KIVOHVOL aryopdic oTotyei EKTOG YOPTOPVANKIOL GUVOAAAYDV.

€. Ot tpomelikég KotabEoelg OeV EUMMTOVY GTNV £VVOL0 TOV YPNUATOTICTOTIKOV UECHV
Kot Ogv TEPIAAUPAVOVTIOL OTO YOPTOPLVAGKIO GULVOAAAY®DV, OAAL VTOKEWTOL OTIG
Kepohotokéc  oamontnoelg g Améeaong ¢ Emupomng  KepoaAaiayopdc
3/459/27.12.2007 «Ymoloyiopudc Keporowokdv Amoutioemv €vovit tov [hiototikod
Kwobvov tov Emyeipnoewv Ioapoyng Emevovtikdv Ymnpeocidv coueovo pe v
Tomomomuévn  Ipocéyyion» 1N g IIA/TE  2589/20.8.2007 «Ymoloyiopdg
Kepoaraiokov Amouutioewv €vavit tov Iliototikov Kiwvovvov ocdpupwva pe v
[Ipocéyyion Ecotepikdv Awopaduicemv».

8. Ouv Emyepnoeg ITlopoyng Emevovtikdv Yranpeowowv mpémelt va SobETouv  copig
KaBoplopéveg TOMTIKESG Kol SLodIKAGIES Y10 TOV TPOGOOPICHO TV BEcewV Kot TN dtayeipion
TOV YOPTOPLAOKIOV GLVOAAXY®V TOLG, ovupmve pe to Ilopdptnuo VII, Tpqua I' g
TopovcaG ATOPOCNC.

9. Ot Emyeipnoeig [oapoyng Emevovtikdv Yanpeoidv opeilovv va amotiodv og kadnuepvi
Bdon Tig 6ol TOL YAPTOPVANKIOV GUVOAAAYDV LE TIG TPEXOVOES OYOPOLES TIUEG, COLPOVA
pe 11g pnebddovg cuvvetng amotipnong, kotd ta opopueva oto Hapdaptnua VII, Tuqua A g
Topovcag Amopacns. ZOUeove pe TG ev A0y pebodovg, ot Emyepnoeig IMapoymg
Enevdutikdv Ymmpeoidv opeihovy va dtacpoarilovv 6Tt n a&ia, 1 omoio amodideton o kdbe
0éom Tov YaPTOPLAAKIOL CLUVOALAY®V, OVTIKOTOTTPILEL e TOV OEOVTA TPOTO TNV TPEXOVOA
ayopaio a&io. H a&ia avt) mpénet vo evéyetl ikavomomtikd PBabud Pefoardtmrag, pe yvopova
TO OLVOLIKO YOPAKTNPO TV BECEWV TOL YOPTOPLAOKIOV GUVOAAAYDV, TIC OTOITNCELS TNG



GUVETNG OMOTIUNONG, TOV TPOTO EPUPLOYNS KOl TOV OKOTO T®V KEPUAOLOKADV OTOITCEMV
OGOV aPopa TIG BEGEIS YOPTOPLAAKIOL GUVOALAYDV.

10. EMietyer dpeca dwbéoyumv tpeyovomv ayopaiov tiudv, ot Emyeipnoelg [opoyng
Enevovtikddv Yanpeoudv emtpémetor vo unv €poapuolovy v mponyovuevn Tapdypogo 9.
2V TEPImTOON OUTH OmOTEITAL Vo XPNOUOTOIOVV EVOALOUKTIKES, OMOOEKTEC OmO TNV
Emitpomn Kepalatayopds, pebddovg amotipunong, coppmva pe ta opiiopeva oto Iapdptnua
VIIL, Tpqua A g moapovcag Andeacnc. H Emtponr; Kepaiaiayopds dwatnpet to dikaimpo
va ETPAALEL OVOTPOGOPUOYT| GLYKEKPIUEVNG LEBOdOAOYIOC.

ApBpo 2

Xopyneropdg avtifetov 0osmv

1. Ta tov vmoAoyloud oe evomomuévn PACT TOV KEQUAOINK®Y OTOLTNCEDV EVOVTL TOV
Ktvovvov B€ome, Tov KvoLVOL TIUMV GUVOAALYLOTOG, TOV KIVOUVOL amd TV vIépPaocT Tov
oplov TV UHEYOA®V YPNUOTOSOTIKOV OVOLYHAT®OV Kol TOL Kivduvov Béong oe Paoikd
EUMOPEVOTA, EMITPEMETOL O CLUYNOOUOS aviBétwv  B€cewv  TOL  YOUPTOPLANKIOV
ocuvoALaYdV, Bécemv oUVAALAYHOTOS Kol Bécewv oe Pacikd epmopedpota petald ToV
EMUEPOVS WOPLUATOV TOV LIOKEWTOL GE EVOTOMUEVT] EMOMTEIN, HE TOLG 1O10VG OPOVS Ko
npobmobécelg mov SEmovy Tov avticTolyo cvupynEopd Bécewv pag Emyeipnong Hopoyng
Enevovtikdv Ymnpeoidv oe atopkn Pdaomn, cOpeova pe toug kovoveg mov opiloviol ota
Hapaptypaza I, OI, IV, V ko VI ¢ mopovcoc Amdopaong.

2. Emtpénetor o cuopyneiopog ovifétov 06cemv Tov YopTo@uANKiov cuVOAAAYDV, BEécemv
ouvaAAdypaTog Kot 0écemv oe Pacikd eumopedOTO WOPVUATOV EYKOTECTNUEVOV GE TPITEG
ADPES, EPOGOV TANPOVVTOL COPEVTIKA 01 0KOAOVOEG TpoiTMOBETELS:

a. Ot ev AMOym emyelpnoelg £xouvv doelo Agttovpyiag o€ o tpitn ydpa Kot €ite eivan
avayvoplopéveg Emyeipnoeic IMoapoyng Emevovtikdv Yanpeowov tpitov yopov,
ocoppwva pe v mop. 4 tov apbpov 70 tov N.3601/2007, eite aviamoxkpivovtar 6Tov
0PIGUO TOV TOTMOTIKOL 1OPVUOTOS, CUUP®VO e TNV Tapdypago 1 tov apbpo 2 tov
N.3601/2007.

B. Ot ev MOY® eMXEPNOELS VIOKEVTOL GE 1GOOVVOUT ETOTTEIR KO EQAPUOLOVV KOVOVES
KEQOAOLOKNG €mApKelng €ml atomkng Pdomng, 16000VOUOVE HE TOVG KAVOVES TNG

TopovcaG ATOPOCNC.

v. Agv vmhpyovv oTIG OlKElEG TPiTES YDPES KAVOVIOTIKES pubuicelg mov va emmpedlovv
OVLGLOOTIKA TIC LETAPOPES KEPAAAIWV EVTOG TOL OUIAOD.

3. Emupénetor o copymeiopog mov mpoPAEmETOl OTNV avVOTEP® TopAypapo 1 petady
WPLUATOV, EPOGOV TANPOVVTAL Ol TAPAUKATO TPOoUTOOETELC:

a. Aviikouv o€ OpuAo kot £xovv AdPet doeta Agttovpyiog otnv EAAGSQ.

B. Yrdpyet opBoroyiky| / tkavomomtiky Kotavoun 0imv Kepaiainy evtdg Tov opilov.



v. To xovoviotikd, vopkd 1 ovpPotikd mwAaiclo, €vtog TOL omoiov Asttovpyohv To
Wwpopata, ivol TETo10 OV Vo EYYvatal TV apolfaio ¥PNUATOOTKOVOUIKT VTOGTHPIEN
€VTOG TOL opidov.

4. Emtpénetor o copymeiopdc mov mpoPAEnetar oty avetépm mapdypaeo 1 petaéd tov
WPLUATOV OV aViKOLY G €vov OHAo, 0 omoiog mAnpol Tig mTpobmobioelg ™ avoTEP®
TOPOYPAPOV 3 Kol OTOLOVINTOTE WOPVLOTOG TTOL OVIKEL GTOV 1010 OUIA0 aAAG £xel AdPet ddeto
Aertovpylag oe GAAO KPATOG HEAOG, e TNV TpobmOBesT OTL TO deVTEPO 1dpLLLA VTOAOYILEL TIg
KEPAAOLOKES OTTOLTIGELS TOV GE ATOUKY BdoT).

ApOBpo 3

AvVayvapLon E6OTEPIKOV VTOOELYLATOV

Mo v avayvopion tov ecotepik®v vrodetypdtov Emyeipnoewnv Topoyng Emevovtikdv
Ymnpeowov katd ta opiiopeva oto Iapapnua V g mopovcoc Amopacns, EpOcov 1 aitnon
vrofaiieton amd untpikn Emyeipnon Iopoyng Emevovtikdv Yanpeoidv eykateotnuévn
omv Evponaiki 'Evoon kot Buyatpikéc e 1 amd untpikd mototiko {Opupa YKOTEGTNILEVO
otV Evponaikn 'Evoon kot Buyatpikéc tov 11 amd Kowov amd Buyatpikég PG pUnTpIkng
APNUATOSOTIKNG €TAPiog CUUUETOYDV gykateotnuévng oty Evponaikn Evoon oydovv ot
arotinoelg mov koabopilovrar ota dpbpa 44 ko 70 map. 6 wor 8 Tov N.3601/2007. H
npobeopia yio v avayvaopion eivar Eaunvn.

ApOpo 4
Ynopoin otoyysiov
Ta otoyeion VIOAOYIGHOD KEPAUANIOK®Y OTUUTHGEMY EVOVTL KIVOUVOL ayopds vrodilovtal
otv Emutpon) Kepaloroyopds coppmva pe to tpoPfrenopeva oto dpbpo 6 g Amodgpaong

g Emupomne Keporaiayopdg 1/459/27.12.2007 «ITAaicio vmToloyiopoy KEQOAUOK®OV
anotnoewv Tov Etyeipnoeov [apoyng Exevovtikov Ynnpeoidv».

ApOBpo 5

Tehxkéc owatacerg

1. Ta emovvartopevo Ilapoaptipote omoteAodv avomdoTACTO UHEPOG TNHG TOPOVCHG
Amopaonc.

2. H woy0¢ ™ ¢ mapovoag Amodgpaonc apyilet amd v 1/1/2008.



3. And 11 dwtaelg g mapovoug AmoOpacng O0ev mpokaAeitan doamdvn oe Papog Tov
Kpatikov [Ipotvmoroyiopov.

4. H Andépaon avt va dnpocievdet otnv Epnuepida g KuBepvnoews (Tevyog BY).

O I'poppotéag

O IIpdedpog O B" Avtinpoedpog

AAéElog A. TTnéProg Avootdotog 0. TafpmAiiong

Ta Méhn



IHAPAPTHMA I

YIHHOAOT'TEMOX TON KEGAAATAKON AITAITHYXEQN T'TA TON KINAYNO
OEXHX

TMHMA A: OPIEMOI

["a Tovg 6KOTOVE TOL TAPOVTOG TOPAPTHUATOS IGYVOLY T, akOAoLOAL:

1. O xivovvog Béong yuo o YPNUOTOTICTOTIKA HEGO TOV XOPTOPLVANKIOL GUVOAAAYDV KOl
E0KOTEPQ, Y10 SLOTPOYUOTEVGIUOVG YPEDMCTIKOVS TITAOLG N UETOYES N TAPAywYO HEGO €Ml
UETOYDV 1 TOPAY®YOQ LECH ETL XPEMOTIKOV TITA®V, dloupeiton o€ JVO CLVIGTMGES. Tov E101KO
KoL To YEVIKO Kivouvo Béonc.

2. O &dwbdg Kivovvog Béong cvviotatar otov Kivovvo pPeTafoAng Tng TIWNAG TOL GYETIKOD
péoov Adym ¢ emidpoons mopaydvtov mov oxetilovtor HE TOV €KOOTN TOL 1), OTNV
TePITTOON EVOC TAPAYWYOL HECOV, LLE TOV EKJOTI TOL VITOKEILEVOD HEGOV.

Ao T0v VITOAOYIoUO TOV €0KOV Kivduvov Béomg eEarpohvtar Ta YOPTOPLAGKIL TOV 131V
peTox®dv N TtV 1Wiov ypewotikdv TitAwv tov Emysipnoewv ITlapoyng Emevovtikdv
Ynanpeciov.

3. O yevikog kivduvog g 0éong cvviotatal 6Tov Kivouvo HETABOANG TNG TING TOV GYETIKOV
péocov Adym:

i. [og petafoArg oto  YeEVIKO EMIMESO TOV EMTOKI®V, OTNV TEPIMTOON €VOC
TPy UATEDGILOV YPEMGTIKOV TITAOV 1 TAPAY®YOL HEGOV YPEDMGTIKOD TITAOL 1)

il. pog evpetog petafoing oty ayopd HETOY®OV, TOL dev oxeTIleTal UE CLYKEKPLUEVOL
YOPUKTNPIOTIKA LELOVOUEVOV TITAMV, GTNV TEPITTOON OGS LETOYNS 1 EVOS TOPEY®YOL
pécov mov Paciletan oe petoyn.

TMHMA B: YIHIOAOTTEMOX THY KAOAPHY QOEXHY - YYMYHOIXMOX
OEXEQN

1. Ot dwtdelg tov mapdvtog TUNUATOG BETOLY TOVG YEVIKOVG KOvOveS cupyneopod. T
KGO YPNUATOTIGTOTIKO PHEGO 1GYVOLV KOl EI0IKOTEPOL KAVOVES CULYTNPIGLOV, GOUPMOVO LLE TO
TPOPAETOUEVO GTO AVTIGTOLYO TUNHOTO TOV TALPOVTOG TOPAPTILLOTOG,

2. H kaBapn Béon o kabéva amd to dSidpopa ¥PNUATOTICTOTIKE péca divetal and To Toco
Katd 10 omoio ot Oetikég (apvnrikég) 0€celg tov 1WpLUHATOG VIEPPAivOLY TIC OPVNTIKEG
(Betikéc) Oéoeic oty 10w petoyn, otov {010 YPEWOTIKO 1 HETATPEYIUO TITAO KOl GE
TOVOUOLOTLTTO,  GLUPOAOLO HUEALOVTIKNG EKTANPWOONG, OKOUMUATOV TPOOIPESNS, TITAMV
EMAOYNG 1 OVTICTOOUGUEVOV TITA®V ETAOYNG.

3. [Movopotdtumo Tapdywyo ¥PNUOTOOKOVOIKE péca Bempodvtal avtd, to onoio £x0VV 1O
1010 VTTOKEIUEVO YPMUATOOIKOVOULKO HEGO, TNV 1010 EVOTOUEVOLGH ddpKELD LEYPL TN ANEN Ko
TOV 1010 €KOOTN. XTNV TEPIMTOOT TOV TOPAYOYOV YPNUOTOOIKOVOUK®OV LECOV ML LETOYDV,



TOVOLLOLOTLTIO, TTOPAYWYOL YPTLATOOIKOVOUIKA HEGO Pmopovv vo, BewpnBovv ekeiva, ta omoia
SITNPOVV TO, TOPATAVED YOUPUKTNPIOTIKE Yopic vo Exovv TV 1010 evamopuévouca SLapKeL.

uéypL T ANEn.

4. Kotd tov vmoAoyiopd g kabapng Béong emrpénetor o cvopymeiopuds towv Béocewv oe
Tapdywyo péco o¢ Bécewv otov 1010 M Tovg 1010VG VTOKEIUEVOVS TITAOLG 1 TOVG TITAOVG
avaQopdg otovg omoiovg avtd Pacilovtal, coueovo pe ™ pEBodo mov mapPovcIdleTol 6TO
Tunpa E tov mapdvrog Hapaptipatog.

5. Agv gmrpémeTon copYNPIoUOG LETAED VO LETOTPEWYILOV TITAOV KO [0S OVTIGTOOGTIKNG
0éong oto 1010 t0 péco, oto omoio Pacileton o petaTpéylog TiTAog, Tapd HOVO oIV
nepintwon mov 1 Emitponn Kepalawayopdg éxet emrpéyel ) ypnon and v Emyeipnon
[Tapoyng Emevovtikdv Yanpeoudv mpocéyyiong, n omoia AauBdvel vaoéyn v mbovotnta
LETATPOTNG EVOG GUYKEKPIUEVOD LETATPEYILOV TITAOV 1) EMPAAAEL KEQOANLOKT OTTOATION Y10,
™V KAAvyM kéBe evoexOdIeEVOL Kivohivou TTov B PTopovce v TPOKVYEL KOTA T LETOTPOTY.

6. o v xatdption Tov avapopav mpog v Emrpomn Kepaloayopdc oieg or kabapég
0éoelg aveEdpmra and T0 TPOSNUO TOLG, LETATPEMOVTOL KOOMUEPWVA o€ gupd, Pdosl Tng
TPEYOLGOG CUVUALLYLLOTIKNG IGOTIHLOG TOVG, TPV OO TO GUYKEVIPOTIKO VITOAOYIGHLO TOVG.

7. Ol KEPOAOOKEG OMOITNOELS Y10 TIG OvOLXTEC BE0EI G OOl TOL YPNUATOTIOTOTIKO UECO
vrohoyiloviar yopotd yuo ka0e vououa. H Enyeipnon [Hoapoyng Enevovtikov Yanpeouov
UETOTPENEL OE €VPM OAeG TIG Kabapic BEaelg, avdloya e TO VOUIGHO TOV EIVOL EKQPOUCUEVEG
pe Paomn Tig TPEYOVCEG CUVOALAYLATIKES 1GOTIHIES (LEOT TIUN ayopds - ToANoNg). Ta mocd
avaQEPOVTOL GE YIAMASES EVPO.

8. Aev empémetal GLUYNPIOUOG LETOED BECEMV GE XPNUATOTIOTOTIKE LEGO EKQPPOUCUEVO CE
OLOPOPETIKA VOUIGHLOLTOL.

TMHMA I': ATAITPAI'MATEYXIMOI XPEQYTIKOI TITAOI

1. Ou xoBopéc Béoelg kaTOTAGGOVIOL OVOAOYD HE TO VOUIOUO GTO OMOi0 OovTEC eivorl
EKPPOACHEVEG KOl Ol KEPOANOKEG OTOTNGES LIOAOYILovTal, £VOVTL TOV YEVIKOL KOl TOV
€101KOV KIVOUVOUL, Yo KAOE VOLUGHO Y®OPIoTA.

I'1 : Ex01k0¢ Kivouvog

2. Ov koBoapég Béoelg ToL YAPTOPLAOKIOV GCULUVOAAAYDV KOTOTAGCOVTOL HE PAon Tov
vroAoyiopd mov kabopiletar oto Tunua B, otic evdederypéveg katnyopieg tov Iivaxa 1 tov
napovtog [Hapaptiratog, pe Kpitnplo tov ekd0TN/0PENETN TOVG, TNV eEMTEPIKN 1] ECOTEPIKN
TOTOANTTIKY a&loAdYNoN Kol TNV EVOTOUEVOLGH OpKED UEXPL TN ANEN. TN CLVEXEWN
noAlamAacidlovtol pe Tovg cvvieheostég Tov [ivaka 1. o Tov vTOAOYIGHE TNG KEPOAOLOKNG
amaitnong vavtt Tov €101koD Kivdvvou abpoilovtorl ot otabuicuéveg Béoetg, aveEdptnta amd
10 €4 givan OeTikég 1 apyMTIKEC.



ININAKAX 1

Koatnyopieg

Kepoiatokn omaitnon 101kov
KLVOUVOL

11]

XpewoTtikot TitAot:

mov &yovv ekdobel omd kevipwkn doiknon 1
KOADTTTOVIOL OO €yyvnomn KevIPKNg O10iknong,
amd Kevipkés tpameles, 01efveic opyaviopovs Kot
TOAVUEPETS tpameleg avAaTTLENG, OV
Katotdooovior oty I Pobuida  MOTOTIKNG
To0TNTOC N

VIOKEWVTOL GE GLVTEAESTY| Kivovvov 0%, Pdcet tov
Kavovov otabuione g Andéeaong g Emtponng
Keparawayopdg 3/459/27.12.2007 «Ymohoyiopog
Keparaokav Aroatnoewv évavit tov [Tiototikon
Kwdvvov tov Emyeipnoewv [opoyng Exevévtikmv
Ympeowwv odppova pe v Tomomomuévn
IIpocéyyion».

0%

21]

XpewoTtikoi TitAot:

mov &yovv ekdobel omd kevipwkn Joiknon 1
KOADTTTOVIOL OO €yyvnomn KevIpKNg O10iknong,
amd Kevipikég tpameles, 01efveic opyaviopovs Kot

TOAVUEPETS tpameleg avAaTTLENG, OV
Katotdooovtor ommv 2n M v 3n  Pobuida
TICTOTIKNG  7owdtntag, Pdost TV kavovev
otdBuiong ™mg Amdépoonc g  Emrpomng

Keporarayopdg 3/459/27.12.2007.

oL £YovV ekd0Bel amd TEPIPEPELOKEG KVPEPVIOELG
N TOTIKEG apPYEG KPOTAOV UEADMY TOL KATOTAGGOVTOL
omv In Baduida motmTikng TotoTTOC, PAoEL TV
Kavovov otabuione g Andéeaong g Emtponng
Keporarayopdg 3/459/27.12.2007.

oL £yovv €kdobel 1 KaAvTTovTon amd v eyydnon
WwpvudTeV oV Katatdooovion otnv I 1 2n 1 31
Babuida mMoT®TIKNG TOL0TNTOS, PACEL TV KOVOV®V
otdBuiong t™m¢g Amdépoonc ¢ Emrpomng
Keporarayopdg 3/459/27.12.2007.

oL €kdidoVTOL 1| KAAVTTOVIOL amd TNV €yyvmon
EMYEPNOEOV TOV Katotdooovior oty In 1 21
Babuida mMoTOTIKNG TOLOTNTOS, PACEL TV KOVOV®V
otdBuione ™mg Amdépoaonc ¢ Emrpomng
Keporarayopdg 3/459/27.12.2007.

AMa gykekpuéva otoyeio, Ommg avtd opilovrtol
oTNV TOPAYPOPO 5 KOTOTEP®.

0,25% (evamouévovsa OlapKeLN
pnéxpt T AN&n €mg EEL uveg)

1,00% (evamopévovsa dtdpkeLa
uéxpt ™ ANEN peyoAvTEPN TOV
€€1L uvov kol pikpodtepn 1 iom
pe 24 prveg)

1,60% (evamopévovsa dtdpkelo
péxpt ™m Mén dvo tov 24
HNvov)




10

3"
XpewoTtikol tithot:

— mov €yovv ekdobel omd kevipkn Owoiknon 1
KOAVTTTOVTOL Omd  €YyONOY KEVIPIKNG Otoiknong,
amo kevipkés Tpdmeleg, debveic opyaviopovg Kot
oAV UEPEIG Tpameleg avamntuéng, OV
Katatgooovtor oty 4n N v S Poabuida
MOTOTIKNG  mowotntag, Pdoet TtV KavOveOv
ot@buong g Amdégaocng g  Emtpomng
Kepaiaayopag 3/459/27.12.2007.

— Tov £yovv ekd0Bel amd TEPIPEPEIOKES KVPEPVNCELS
N TOTKEG aPYEG KPOTAOV LEADV TTOL KATATACCOVTOL
otV 21 1 31 Pabuida motwTikng motdtnTag, Pdoet
TV  kovoveov otdbuiong g AmOeoaong g
Emutponng Kepararayopdg 3/459/27.12.2007.

—  mov &yovv ekdobel N kKoddTToVTONL 0Id TNV £yyvmon
WPLUATOV 7OV KATOTAGGOVIOL otnv 4n 1N 51
Babuida motmTikng ToldTTAG, PACEL TOV KOVOV®V
ot@bong ¢ Amdépaocng g  Emtpomng
Kepaiaayopag 3/459/27.12.2007.

— Tov &kdidovtol 1 KoAOTTOVTOL Omd TNV €yyvmon
EMYEPNOCEDV TOV Katotdooovior otnv 3n 1 41
Babuida motmTikng ToldTTaG, PACEL TOV KOVOV®V
ot@buong g Amdégaocng g  Emtpomng
Kepaiaayopag 3/459/27.12.2007.

— Avolypota yio To omoio OV VAPYEL TIGTOANTTIKN
a&lohdynon and kabopiopévo eEmtePtkd opyavioud
motoAnTTikng a&toroynong (E.O.I1.A.).

8,00%

an
XpewoTtikol tithot:

— mov €yovv ekdoBel omd kevipwkn Owoiknon 1
KOAVTTTOVTOL Omtd  €YyONOY KEVIPIKNG Otoiknong,
amo kevipkég tpdmeleg, debveic opyaviopovg Kot
oAV UEPEIG Tpameleg avamntuéng, OV
Katatgooovtol oty 6n  Pobuido  TOTOTIKNG
molottog, Pdoel tov kavoOvov otdluiong g
Anoépaong g  Empomng  Kepaiaiayopdg
3/459/27.12.2007.

— Tov €yovv ekdoBel amd TEPIPEPEIOKES KVPEPVNGELS
N TOTKEG aPYEG KPOTAOV UEADV TOL KATATACCOVTOL
otV 4n M S 1 6n Pabuida moT®TIKNG TOOTNTOG,
Bacel tov Kovovov otdbong g AmOQaong g
Emutponng Kepararayopdg 3/459/27.12.2007.

—  mov &yovv ekdobel N kKoddTTOVTOL OO TNV £yyvmon
WpLUATOV TTOV Kotatdooovtal otnv 6m Pabuida
MOTOTIKNG  mowotntag, Pdoel TtV KavoOveov
ot@fuong g Amdépaocng g  Emtpomng

12,00%
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Kepaiaayopag 3/459/27.12.2007.

—  mov &yovv ekdobel N kKoAdTTOVTOL OTd TNV £yyvmon
EMYEPNOEDV TOV KaToTAooOoVIOL oTnv SM 1N 61
Babuida motmTikng ToldTTaG, PACEL TOV KOVOV®V
ot@bong ¢ Amdgaocng g  Emtpomng
Kepaiaayopag 3/459/27.12.2007.

["o tov VTOAOYIGHO TOV KEPAANLOK®OV OTAITCEDY TOVG, TO GTOLYEIN TOL AVOPEPOVTIUL GTIV
Tapdypapog 8 Tov apbpov 3, g Andeacng g Emtpomig Kepaiaiayopdg 3/459/27.12.2007
«Ymoroywopog  Keporawokov Amoutioewv  €vavit tov  [lhiototkod Kwddvov twv
Emyeipnoewv Tlopoyng Emevdvtikdv Ymmpeoiodv odpeove pe v Tomomompuévn
[Ipocéyyion» Oa otabuilovion pe TOLG GLVIEAESTEC OTAOUIONG 7OV TPOPAETOVTOL GTNV
Tapdypapog 13 tov apbpov 5, g d0g g Aved AmdEacNg Kot T GTOOHGHEVE TOGA B
moAlamhacidlovton pe 8%.

3. Otav o1 Emyepnoeic Ilopoyng Emevovtikov Ymmpeoidv e@appdlovv Tovg KovOVEG
otafong g ITA/TE 2589/20.8.2007 «YmoAoyiopog Kepolotok®v ATITioe®V EVOVTL TOV
[Twotowtikov Kivdovov ocvppova pe v Ilpocéyyion Ecwtepikov Awfobuicewmv», o
OPEINETNG TOV AVOTYHOTOC, Yo va KoTatayel o€ Babuidn ToTOTIKNG TO0TNTAG, TPEMEL VAL EYEL
eowTtePIkn OPdbuion mov avrtiotoryel o mboavotnta afétnong ion 1 wkpdTeEPN amd ekeivn
™G KOTAAANANG Pabuidag motoTKng modtToS, Pdost TV KOvVOVOV oTABong g
Amogpaong g Emrtpomne Kepaiowoyopag 3/459/27.12.2007 «Ymoroyiopodg Kepaiookov
Anautioeov évavtt tov [Tototikod Kwvdvvov tov Emyeipioeov Tlapoyng Emevdvtikdv
Ymnpeoiov copeova, pe v Tvmoromuévn Ilpocséyyion».

4. Zta péoa mov ekdidovrol amd Evav €KOOTN TOv v TANPOL TV avOTEP® TPOoVTOOeDN,
epappoletarl KepaAalokn omaitnon yo €0kd Kivovvo ion pe 12%, coupwva pe tov Iivaka
1. Z& avtv v mepintwon, n Emrpom Kepolowoyopds amayopevdel kdbe copyneiopo
petalh Tov HECMV aUTAV Kol GAADV YPEMCTIKOV TITAW®V Y10l TOVS GKOTOVG TNG HETPNOTG TOV
YEVIKOD KIVOUVOV.

5. T T0V¢ GKOTOVG TV AVOTEP® TOPAYPAP®V 1 £€wg 4, otV £vvola TOV EYKEKPIUEVOV
otolyelov tepiapfavoviol:

a. Oetikég ko apvnTikég Béoelg oe otorgelo evepynTikKov, TA OMOio. TANPOVV TIg
npovmobécelg Eviaéng oe Pabpida TOTMOTIKNG TOLOTNTAG OV AVTIGTOLXEL TOLANYIGTOV
o€ €MeVOLTIKN KAAOM, oVUe®VE HE TN HEB0J0 KATATOENG TOV TEPLYPAPETOL GTNV
Andépaon g Emupomng Kepohowoyopdg  3/459/27.12.2007  «Ymoroyiopdg
Kepohawokadv Amnatinoeov évavtt tov Ihiototikov Kivovvov tov Emyyeipnocov
[Tapoyng Emevovtikdv Yanpeowuov ocvppova pe v Tvmomompévn Ilpocéyyion» 1
omv IIA/TE 2588/20.8.2007 «Ymoloyiopudg Keporotokdv Amoutnoemv £vavtt Tov
[Totwtikov Kivdvvov copewva pe tmv Tororomuévn Ipocéyyion».

B. Ostikég ko apvnTikég OEoelc o otoyelo evepynTikov T omoid, AOY® TNG
QepeYYLOTNTAG TOV €KOOTY, £Y0LV TOAVOTNTA 0BETHONG Ol LYNAITEPT] A0 EKEIVI TOV
otoyEimv evepynTikoV, yia o, omoia yivetonr AGYog 6To aveTép® 5410 (), Pdoetl Tng
puebddov mov meprypdopetar oty [HA/TE 2589/20.8.2007 «Ymoloyiopdg Kepaiorokmv
Amontioeov  évavtt tov  [hiototikod Kwddvov odupova pe v Ilpocéyyion
Ecwtepikov Atofadpicewv».
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Y. Oetikég Kot apynTikég 0€0e1g o€ oToL Ela evepynTiKoD, Yo To. omoio OV elvar dtbéaiun
moToMTTIKY] a&oAdynon and kobopiopévo EEmtepikd Opyaviopd ITictoAnmtikig
A&ordynong (E.O.IT.A.) xou ta omoia mAnpodv Tig akdAovbeg Tpodmobicelc:

1) Xopaxmpilovion oamd emopkn Pabud pevotdéTTOg KOTE TNV EKTIUNMOM TV
Emyeipnoewv Iapoyng Enevévtikdv Ymnpeouwv, pe Baon kpirnplo 61w o dykog
SVVOAAAYDV (aplOUOG GUVOAAACCOUEVOV TITAWV TPOG TO GUVOAO TMV VOIGTAUEVOV
TithwVv), 10 TocO £Kkdoone, To mepPBOPO ayopds / TOANONG, KTA., TO OmOin
yvootonoovviot ykopo otnv Emitpomny Kepohowayopds, m omoia dwatnpei to
dwaiopa yoo v amodoyn N Un ™G &v A0yw a&ordynonc. Ilpoxewévov mepl
VEOEKOIOOUEVOV  YPEMOTIK®V TiTAWV, 0o 7pémel o1 LVEIOTAPEVOL TOPOHOLOL
YPEMOTIKOL TITAOL TOV 1d10V KOOI VL EXOVV KPLOEl MG EMAPKADS PEVGTOTOWGIUOL.

i) H emevdvutikn tovg mowdtnta eivar, katd tnv kpion tng dwag g Emyeipnong
[Tapoyng Erevovtikdv Ymnpeoidv, TOLAGIGTOV 16000VaUN LE EKEIVN TOV GTOLXEI®V
EVEPYNTIKOV, Y10, TO OTToial YiveTol AOYOS 6To £34pLo (o).

iii) Elvar eionypéva oe pio TovAdyliotov opyovouévn ayopd kKpAatovg HEAOVG N OF
YPNUOTIOTPLO 0ELDY TPITNG YDpaGS, OTmG opileTtan oto apbpo 1, mapdypapo 24 g
Andépaong g Emrponng Kepolowayopdg 1/459/27.12.2007 «IThaicto vroroyiopov
Kepaiotok®v arortnoewv Tov Emyeipnoewv [apoyng Exevovtikdv Yanpeoidv».

0. Oeticéc ko apvntikéc B€oelg oe otoyyEion evepynTiKoy, €kdoBEévTa amd 1Wpvuata, To
om0l VTOKEWVTOL GTIG OTOLTHOELS KEPAANLOKNG EMAPKELNG SOUPWVO [e To N.3601/2007
€QOGOV:

i) Bewpovvtar and 11 Emyepnoelg Ilapoyng Emevovtikdv Ymmpeoiov ®¢ emopr®g
PEVGTOTOU|GLILES KOl

i) n emevéuTiKy TOWOTNTA TOLG E€ival, COUEMOVO HE TN OWKPLTIKY ELYEPELD TNG
Emyeipnong Tlapoyng Emevdvtikov Ymmpeoudv, TOLAAYIOTOV 1G0dVVOUN TOV
OTOLEIMV EVEPYNTIKOD TTOV OVOPEPOVTAL GTO £APLO () AVAOTEP®.

€. Tithot mov ekdidovior amd Wpvpata, T omoio. Bewpodvtar OTL £govv 1G0dVvVaUN 1)
VYMAGTEPN TOTOTIKN ToldtnTo omd ekeivn ¢ 2ng Pabuidag motmTikng moldtnTog,
Baoel TV KavOVOV GTAOUIONS TOV OVOIYHATOV EVOVTL WOPVUATOV TG ATOPUONS TNG
Emutpomg Kepolowoyophg — 3/459/27.12.2007  «Ymoloyiopds — Kepolotokdv
Amontioenv  évavtt  tov  I[lwototikod Kiwvdovov tov  Emyepriceov  Tlapoyng
Enevdutikdv Ymmpeoiov ocopemva pe v Tomomomuévn Tlpocéyyion» kot ta omoio
VTOKEWVTOL GE EMOMTIKESG KOl KOVOVIOTIKEG pLOUICELS, aVALOYEG [LE EKEIVEG TNG TTOPOVTOG
Amopaonc.

ot. Edv n Emutpormn Kepoahatayopds kpivetl 0Tt 0 eKkAoToTE TITAOG VITOKELTOL O LITEPPOALKL
VYMASG Babuod £101Kov Kivovuvov TOTE 0TOG Oev Bempeital eykeKpUEVO GTOTYETND.

6. H Emtpomn Keporowoyopds omoutel amd t1g Emyeipnoeig IMoapoyng Emevovtikodv
Ymnpeowodv vo  €pappdlovv TOV  OVOTOTO OCUVIEAESTH] KEQOAOIOKNG OTOLTNONG 7OV
avaypdoeetor otov Ilivaxa 1 (12%) vy tovg Tithovg TOL TAPOLGLALOVY 101aiTEPO KivoLVO
AOY® TG aVETAPKOVS PEPEYYVOTNTAS TOV EKOOTN.
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I'2 : 'evikdc kivovvoc — M£0odoc 1 (og cuvdptnon pe ™ Anktotnta)

7. H d1dkacio vmoAoyiopoh TV KEQOAOOK®MOV OTUITHCGEMY EVOVTL TOV YEVIKOV KIVOHVOU
nepthoppdvet dvo Pacikd oTddia.

a. Olkeg o1 Béoeig otabuilovror avaioyo pe v evamopévovoo dtdpketa péxpt T ANEN
TOVG, GUUEMVO HE TNV Topdypa@o 8 Tov moPOVTOG TUNUOTOS, TPOKEWEVOL VO
VTOAOYIOTEL TO TOGH TOL KEPAAOIOV TOL OoLTEITON Yo TV KAAVYT| TOVG.

B. Avtq 1 Kepohowokn omoitmon pmopel vo peudvetar, Otav o otafuopévn Béom
KOTEYETOL TOPAAANAO pe o avtiBetn otabuopévn Béon oto 1010 dSboTnua
AnktoTTog. Melwon e KEQOANLOKNG OmaiTNoNG EMTPENETAL, ENIONG, OTOV OL OVTIOETEG
otafopéEVEC BECELG OVITKOVY GE SLOLPOPETIKA OLOGTHUOTO ANKTOTNTAG. XTNV TEPIMTOON
avt, N éKktaon g emrpenduevng peimong eaptdrot 1660 amd 10 €qv ot dvo Béoelg
aviKoLV 1] Oyt otV 1010 OpAda SOGTNUATOV ANKTOTNTOS, OGO Kol Al TO GLUYKEKPIUEVAL
SloTNHOTO ANKTOTNTOG ot omoia avtég avikovv. Opiloviar cuvolkd TPES Opadeg
(Coveg) d1aoTUATOV ANKTOTNTAG.

8. H Emyeipnon [Hapoyng Enevovtikov Yanpeoudv Katatdooet Tig kaboapés BEGEIC TG OTIC
KatdAAnAeg (oveg mpobeopidv ANENG, otn dgvTEPN 1 TV TPITN, KOTE TEPITTWOT, GTHAN TOV
[Tivaka 2. H xatdtaén yiveton Pdacel ¢ evamopévovoag obpkelag uExpt mm Anén, otnv
nepintwon TtV péowv otafepod  emTOKiOL, KOl NG TEPLOSOL UEYPL TOV  EMOUEVO
EMOVOKOOOPIoUO TOV EMITOKIOV, GTNV TEPIMTOON TOV HECHOV TOL £XOVV UETOPANTO €MTOKIO
pwv omd v optotikny nuepounvia AMénc. H Emyeipnon Hopoyng Enevévtikedv Yanpeoidv
Kével emiong oldkplon HETAED TOV YPEOMOTIKOV TITA®V pHe oamddoon tokouepdiov 3% N
peyoAvTepT Kot ekelvav pe amddoon tokopepdiov pikpodtepn and 3%, Kot T0VG KATUTAGGEL,
avtiotolya, otn 0evTePN 1 TNV Tpitn otAn tov Ilivaka 2. Tt cvvéyela, kabepio amd TIC
0éoelg auTég TOAAOTANGIALETOL LUE TOVG GUVIEAECTEC GTAOUIONG TOL AVAPEPOVTIOL GTNV
tétoptn oA Tov [livaka 2 yia to oyetikd ddotnua AnktdTnTOG.

9. H Emyeipnon Mopoyng Emevovtikdv Ymmpeoiwwv vroroyilel omn cuvéyewn 1o dBpoicua
TV oTafpcpévey BeTikdv 0écewv kal T0 GOpOIGHA TOV CTUOUGUEVOV apVNTIKOV BEcE®Y
Y KaBe odotnuo Anktotroc. To mocd tov Betikodv Bécemv mov avtiotoryilovror Evavtt
TOV 0PVNTIKOV BEcEDV eVTOG £VOG GEOOUEVOD SOCTNOTOS ANKTOTNTOS, OVTITPOCMTEVEL TV
avtiotolylopuévn otabuicpévn 0éon ¢° avtd TO JACTNUA ANKTOTNTAG, EVM 1) EVOTOUEVOLG
Betikn M apvnTikn €0 avVTITPOS®TEVEL TN U OVTIGTOLIGUEVT otafopuévn Béon, oto id1o
olotnuo. ANKTOTNTAG. YTOAOYIlETOL OTN GLVEXEID TO GUVOAO TMV OVIIGTOU(ICUEVMV
otafcpévev Bécewv o€ OAA TO SIOCTNHOTO ANKTOTNTOG,

10. H Emyeipnon Iapoyng Emevovtikov Ymnpeouwv vmoroyiler 1o dOpoioua twv un
avTIOTO(IoUEVOV oTaOUICHEVDY BeTikdV Bécewv ota dtaotpaTo Tov TEPAapPdvovtol o
kaBepio and 11 {oveg tov [livaka 2, TPOKEWEVOD VO TPOGIIOPIGEL TN UM OVTICTOLYIGHEVN
otafuopévn Betikn 0€om yo kdbe {dvn. Opoiwg, Ta abpoiopaTo TV U OVTICTOU(ICUEV®Y
otafcpévey apyntikov Béocemv yio kdbe didotnpa pog dedopévng Lmvng mpootibevtal,
TPOKEUEVOD VO DTTOAOYIOTEL 1] UM OVTIGTOIGHEVT] oTaOoHéV apvnTikny B€on avtng g
Covng. To tunpa ™g un avtiotolyiopévne otabopuévng Betikng Béong oe pia dedopévn
C{ovn, 10 omoio avtiotoyileton €vavtt TNG UN OVTIGTOYICUEVNG OTAOUIGUEVIC OPVNTIKNG
0éong omv 101 {OVN aVTITPOCOTEVEL TNV AVTICTO(IGUEVN oTOOoUEVT Béon ¢ avt)
Covn. To tuquo g un aviwotoyiopuévng otabuopévng Betikng Béong M g un
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avtiotolylopuévng otabuiopévng apvntiknig 0éong oe pwon {ovn 10 omoio dev pumopel va
AVTIGTO(IOTEL KOT' 0VTOV TOV TPOTO, OVIUTPOCMOTEVEL TN UM OVTIIGTOWYICUEVT] GTAOUIGUEVT
0éon yU avt ) Lovn.

MMINAKAX 2
Zmveg Awotipato ANKToTTog YUVTEAEDTEG Metafoin
ot1a0uong (%) emrokiov (%)
Amddoon Amddoon
tokopeptdiov 3% TokopepPLdion
N peyovtepn Katw T0V 3%

1 0<1 pnvog 0<1 pnvog 0,00 _
> 1 <3 pnveg > 1 <3 pnveg 0,20 1,00
>3 <6 punveg >3 <6 pnveg 0,40 1,00
> 6 <12 unveg > 6 <12 unveg 0,70 1,00
2 >1<2¢m >1,0<1,9 ém 1,25 0,90
>2<3¢m >1,9<2,8¢ém 1,75 0,80

>3<4¢m >2,8<3,6 ¢ 2,25 0,75

3 >4<5¢m >3,6 <43 ¢m 2,75 0,75
>5<7¢m >4,3<5,7 ¢ 3,25 0,70
>7<10¢ém >5,7<7,3 ¢ém 3,75 0,65
>10<15 ¢ém >7,3<93¢ém 4,50 0,60
> 15 <20 ém >9,3<10,6 ¢t 5,25 0,60
> 20 ét > 10,6 <12,0 ém 6,00 0,60
>12,0<20,0 £ 8,00 0,60
> 20 €t 12,50 0,60

11. Yrmoloyiletow ot GLVEYEWM TO TOGO TNG WU avVTIoTOU(IoUEVNG oTtafuopuévng BetTikng
(apvntikng) 0éong ot {ovn 1, 10 omoio avtiotoryiletar £vovTl TG UN OVTICTOU(ICUEVNG
otafopévne apvntikng (Betikng) Béong ot Covn 2. To mocd owtd avaeEépeTol G
avtiotolylopuévn otabuiopévn Béon petald tov (ovav 1 kot 2 (BA mapdypago 15 katotépm).
O 1010¢ VTOAOYIGHOG TPOYOTOTOLEITOL Y10l TO EVOTOUEIVOY TUMLO TNG U1 OVTIGTOUIOUEVNG
otafuopévng Béong ot Covn 2 kot TN pn avtiotoyopévn otabouévn 8éon om (ovn 3,
TPOKEWEVOD va VTOAOYIoOEL 1 avTioToyopéVn atabopuévn Béon peta&d tov (ovav 2 ko 3.
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12. H Emygipnon Iapoyng Enevovtikdv Yanpeoidv pmnopet, v 10 embupel, va avtiotpépet
TN GEPA TOV LIOAOYICU®V NG mopaypdeov 11 kol vo VTOAOYIGEL TNV AVTIIGTOU(IOUEVN
otafcpévn 0éon petadd Tov Lovav 2 Kot 3 Tpv and ToV VTOAOYIGHO TNG AVTIGTOLICUEVNS
otafuiopévng Béong peta&d Tov Covav 1 ko 2.

13. To vwoéromo ™ un avtioTolyopévng otabuopévng 0éong ot (ovn 1 avtictoryiletal
évavtl egkeivov mov evamopéver otn {ovn 3 petd v avtiotoiyion g pe ™ Lovn 2,
TPOKELUEVOD VO TPOGO10PLoTEL 1| avTioTolylopuévn otabuiopévn Béon petald tov Lovov 1 kot
3.

14. O evamopévovoeg BECELS, LETA TIG TPELG YWPLOTES AVTIOTOLYIoELS TV Tapaypdemy 11, 12
ko 13, aBpoilovrat.

15. H xeporoioxn amoaitnon ¢ Emyeipnong IMopoyng Emevovtikdv Yanpeouov
vroloyiletor g o ABpoicua:

a) tov 10% tov abpoicupatog TV oviotoyopévev otabuicpévov Bécewv oe Ola Ta
SO TAUOTO ANKTOTNTOG

B) Tov 40% g avticTor opéVNG otabucuévng Béong otn Covn 1
v) 10V 30% g avticTor ouévnG otaducuévng Béong otn Covn 2,
0) 10V 30% 1 avTicTor o UEVNG oTtabucuévng Béong ot Lovn 3,

€) tov 40% ¢ avtiotoyopévng otabuiopévng 0éong petaéd tov Lovov 1 ko 2, Ko
petald tov (ovov 2 ko 3 (BAEre mapdypapo 11),

o1) 10V 150% ¢ avTicToiopévng otabpicpévng 0éong peta&d twv Covav 1 ko 3,

£) Tov 100% TV EVOTOUEVOLCMV 1] AVTIGTOLYIOUEVOV CTOOUGUEVOV BEGEWY,

I'3 : I'svikdc kivovvoc — M£0oooc 2 (6e ouvapTnon NeE To ufco oTafuiko oOcikTn

OudpKeLoC)

16. T'o TOV LTOAOYICUO TOV KEPOAOLOK®Y OTOLTHGEDMY TOV AVTIGTOLYOVV GTO YEVIKO Kivouvo,
TOV Omolo €VEYOLV Ol SlOmPAYHOTEVCLUOL YpewoTikol Tithor, ot Emiyeipnoelg IMapoyng
Enevovtikddv Yanpeowdv empénetal vo ypnoiponootv cvotnua Pacilopevo 6to UECO
otafod deiktn ddpketag, avti va epapprolovy Toug Kavoveg g aveatépm Mebdoov 1, vrod
TOV 0pO OTL EPAPUOLOVV TO GUGTNLO OVTO LE GUVETELA.

17. Tw ™V geappoyn Tov GLOTHUATOS NG Tapaypdeov 16, n Emyeipnon IMopoyng
Enevdutikdv Yanpeoidv AapuPdver v ayopaio Ty kdaOe ypemotikod Tithov otabepol
emrokiov Kot Pdoet avtig vroAoyilel v amddoon Tov péEXPL T ANEN, TOL ATOTEAEL, KOTA
TPOGEYYION, TO TPOEEOPANTIKO TOL EMTOKIO. AV TPOKELTOL Yol LEGO LETAPANTOV emiTOoKiOL,
Aoppaver v ayopoio tiun KaBe pécov kot Pdoet avtig vwoAoyilel TV amdd00N TOL, LE
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Bdon v vdOeom OTL TO KEQAANO Eivat TANPMOTED TNV EMOUEVT] POPA TOL PUTopel va. aAAAEEL
T0 EMITOKIO.

18. H Emyeipnon IMoapoyng Emevévtikov Yanpeowdv vmoloyiler ot cvvEXEL TOV
TPOTOTOINEVO HEGO oTafukd deiktn drdpketog (modified duration) kKaOe ypewatikov TiTAOV,
AP CLOTOIDVTAG TOV akOAoVOO TOTO:

i txC,)
Modified duration = 2 6mov : D = ':ll (L+r)
z (C)
o (1+71)
omov:
" glvat n ovopaotiky awddoon uéypt m Andn tov tithov (yield to maturity),

Ce: elvar n xpnuaTikn IAnpoun (pon) Kotd tn YpovIKn oTiyun t,

m: elvar n evamopévovca ddpketa péxpt tn ANEN ekepacpévn oe TAnog teptddwv (A
mop. 15).

19. H Emyeipnon Hopoyng Enevovtikdv Yanpeoidv katotdocel akoAovOwg Kabe ¥pemoTikd
TitA0 oV KoTdAANAN {dvn tov mopakdte Ilivoka 3, pe Baon tov Tpomomomuévo HEGO
oTafpKo deikn drapkelag Kabe pécov.

ININAKAX 3
ZmVEG Tpomomompévog Texpopopevn
HEGOG GTaOLKOG petafon
delknc O1dpKelng emrokiov og %
(og é)
1 >0<1,0 1,0
2 >1,0<3,6 0,85
3 > 3,6 0,7

20. H Emyeipnon Iapoyng Emevovtikdv Ymnpeowdv vrmoAoyilel katdmv 1 otabuiopévn,
Baoetl Tov deiktn dwopkeiog, 0éon kdbe pécov, molhamiacidlovtag TV ayopaio a&io Tov pe
TOV TPOTOTONEVO GTOOLKO dOeikTn dropkeiag TOv, KaOMDS Kot e TNV TEKUOPOUEVT LETABOAN
TOL EMTOKIOV, OTOV TPOKELTOL YO HECO TOL £YEL OVTO TO GULYKEKPLUEVO TPOTOTOUUEVO
otafpo deiktn dropkeiag (g otAn 3 tov Ilivaka 3).

21. H Emyeipnon [apoyng Enevovtikov Yanpeoidv vroroyilel Tig otabopuéves, fdost Tov
deiktn Odpketag, Betikég kKo apvntikég Béoelg tov, oe kdbe (dvn. To mocod TV BeTiK®V
Béocewv mov avtiototyileton pe apvntikég 0écelg oe kabe (dvn amoterel T otabuiouévn,
Baoel Tov deiktn ddpkelng, aviiotoryiopévn 0éom v v ev Adyw (ovn. H Emyeipnon
[Mopoyng Emevdvtikdv Ymnpeoudv vmoroyilel, otn ovvéyela, ) otabuiocpuévn, Pacet tov
deikn odpkelag, un avriotoyiopévn B€on yo kébe {dvn. Akorlovbwg, epapuolet T pébodo
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OV TEPLYPAPETAL OTIS aAvOTEP® Tapaypdeove 11 €wg 14, yioo TG Un OVIIGTOYIGUEVEG
otabcpéveg Béceic.

22. H xeporowokr amaitmon g Emyeipnong IHopoyng Emevovtikov Ymmpeoiov
vroAoyileTan akolovOwg wg To dOpotcua:

a) T0V 2% TV oTafUoUEVEY, BAcEL TOL OElKTN SLAPKELNS, AVTIOTOYICUEVOV BEcEmV o€
Ka0e {ovn,

B) Tov 40% tev ctabcuévev, Bacel Tov deiktn dudpkelag, Bécewv Tov aviietoryilovtan
peta&y Tov Covav 1 ko 2 ko petald tov {ovov 2 kat 3,

v) Tov 150% tov ctabuicuévev, Bacetl Tov deiktn dtapkelog, Bécewv mov avtictoryilovion
petald tov (ovov 1 ko 3,

d) Tov 100% tv ctabuicuévev, Bacel Tov OeikTn SLAPKELNG, LN AVTICTOLICUEVOY BECEDY
OV EVOTOUEVOLY,

TMHMA A : METOXEX

1. H Emygipnon [Hapoyng Enevovtikdv Yrmmpeoiwv abpoiler 6Aeg tic kabapic Oetikég 0éoeig
™G Kot OAeS TIG KaBapEg apvnTikég TG 0€ce1g Kot Ta TPOPAETOUEVO GTNV TOPAYPAPO 2 TOV
avotépom Tunuatog B tov mapovrog Iapaptipatos. To dabpoiopa tov 600 avtdv moohv
QVTITPOCMOTEVEL TN GLVOAKY pekT) TG B€om. To mocd katd 10 omoio 10 €va amd to 6o
afpoicpata vepPaivel To AALO, AVTITPOCMOTEVEL T GLVOMKN Kabop1n BEomn C.

Al : Ex01k0¢ Kivouvog

2. H Emyeipnon Hapoyng Enrevdvtikadv Ymnpeoidv molhaniactdlel T GUVOAKN HEKT 0o
™G ent 4%, MPOKEWEVOL VO DTOAOYICEL TNV KEQOANIOKY] OTo{TNOoN Yo TNV KAALYT TOV
€101K00 KIVOLVOL.

3. Kot’ e€aipeon, 1 ke@ohotoky amoitnon £vavit Tov €101KoV Kivdhvov 16ovTal Pe T0 GHVOLO
™G HEKTNG BEomg emtl 2%, epOcov TANpovVTIL 01 akOAoLOEC TpoDTOOETELS:

a. Ov petoyég Oev eivarl HETOXEG €KOOTMOV TOL E£YOVV EKOMOEL SOTPUYUATEVGILOVG
YPEMOTIKOVG TITAOLG, Ol omoiot Tn oedouévn otyun ovvemdyovior 8% 7N 12%
KepoAotlokn amaitnon otov avotépm Ilivaka 1 7N ovverdyovior younAdtepn
KEPOALOKT amaiTnom, Yo T0 A0Yo Hovo 6Tl KOADTTOVTOL amd £yyvmon 1 ao@aAEL.

B. Ot petoyég Bempovvtal vymAng spmopevoipottog omd v Emitponn Kepaiaiayopdc,
Baoetl tov €ENG kpLTnplwv:

i) xotd 7T0 TteAevtaio 12unvo o  oplBUOC TOV MUEPDV  KOTO TIC OTOIEG
mpaypatotomOnkav cvvoriayés vmepPaivet 10 90% TOV CUVOMK®OV TMUEPDV
OLOTPAYUATELONG TOV HETOYMV KOl 1 OLOTPAYUATEVOT TOVG Oev €Yl SLOKOTEL Yol
YPOVIKO SLAGTNHO LEYOADTEPO TOV 3 NUEPDV KoL
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ii) xotd to TeAevtaio 12umvo o aplBudg TV UETOY®V TOL EYVAV  OVTIKEIIEVO
dwmpaypdtevong f/xat dtakovovicpov eEmypnuatiotnplakd vo vrepPaivel to 10%
TOV GUVOAIKOV aplOUOD TOV VPIGTAUEVOV TITAWV.

v. Koy atopukn 8éon dev meprhapPdvel mepiocdtepo amd to 5% ¢ a&iog To0u GLVOAIKOV
yoptopuAakiov petoydv ¢ Emyeipnong IMMoapoyng Emevdvtikdv Yanpeoiov.
Emtpémovian atopkég 0éoelg émg 10%, vnd v mpoimdOeon 611 o1 Béoelg avtég dev
vrepPaivouv cuvorkd 10 50% Tov YaPTOPLANKIOL GLVOALAYDV.

A2 : I'eviklOc Kivovvog

4. Ot xeparaiakég amontnoels pog Emyeipnong Hapoyng Enevéovtikov Yanpeoiov yio v
KAALYN TOL YEVIKOD KIVOUVOL 1GOVVTOL LE T1 GLUVOAIKT KaBapr e 0Eom, TOAATAAGIOGUEVY
eni 8%.

TMHMA E: ITAPAT'QI'A XPHMATOHIXTOQTIKA MEXA

El : I'svika

1. Ou Béoelc oe Oho TO. TOPAY®YO YPNUATOTICTOTIKO HEGO VTOKEIWVTOL GE KEPOAOLOKT
amaiTnon Yo TV KAAVY™ TOV YEVIKOU KIVOUVOU.

2TIC TEPUTTMOCELG TOV TO VIOKEILEVO HECO givar £vag SOmPoyLATEDGILOS XPEMCTIKOG TITAOG N
plo petoyn M €vog pn SlpopoTouUEVOS OeikTng HeETOY®V, Bo veioToTol KEPAANLOKN
amaitnon Yo Tov €101KO Kivouvo cOUQOVE LE TOV TIGTOTIKO KiVOuVo Tov €KoOTN, Tov Oa
vroAoyiletan pe ypnom tov avotépo Iivaka 1.

2T TMEPUWTTMOOEIS MOV TO VROKEIUEVO HECO &ivor emtdkio 1| GLVAALOYUO 1M EVPEMG
OlPOPOTOMUEVOL OEIKTEG UETOYDV N TAPAY®YO €T OVTOV, OTWG T.X. Ol OVIOAAOYEG
EMTOKIMV Kol VOLUGUAT®V, 01 TPOOEGUIOKES CLUP®VIEG EMTOKIOV, O1 TPOoBesaKéG TPaEelg
ent cLVOAAAYHOTOC, o1 TpoBecuiakés GLUPACELS EMTOKIOD KOt TO. OUKOUMUOTO TPOOIPESNS
(options) emi emroki®V Kot €ni GUVAAAAYUATOC, OEV VTOAOYILETON KEQAANLOKN omaiTnon Yl
NV KdAoyn Tov 181koD KvdHvov.

E2 : Opiopoi — Algvkpviceig

2. T Tovg okomotg Twv Tunpdtev E kot £T tov mapodvtog [apaptiratog Kot 101KOTEPa Yo,
TO TOPAYWYO, XPNHUOTOTIGTOTIKA LEGH EML EMTOKIMV, 1GYVLOVY Ol EENG OpIGpOL:

a) Oetikn 0éom oe ypewotikovg tithovg N emrtokia: H 0éon oty omoia o Emyeipnon
[Topoyng Emevovtikdv Yanpeowov €xel kabopicel 10 €mMTOKIO TOV TPOKELTOL VO
€1oTPAEel o€ OPIGUEVT LEALOVTIKT UEPOUNVIQL.

B) Apvntikn Béom o€ ypemaTikovg TitAovg 1 emtokia: H Béon oy onoia o Emyeipnon
[Tapoyng Emevovtikdv Ymanpeowov €xel kabopicel 10 €mMTOKIO TOV TPOKELTOL VO
KOTOPAAEL GE OPIGUEVT LEAAOVTIKT TLEPOUN ViDL

v) Moopotikny /ovopaotiky 0éom: H Béom mov avtictorel o€ vmokeipevo Titho mOL
amotelel cHVOEST KATOL®V YPNLUATOTICTOTIKAOV LEGOV.
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E3 : YouBorona perilovrikic skrinpoonc emitokiov (interest rate futures), copo®visc

gmvtokiov wpolsopioc (FRAsS) kor mpoOsomokec OSOGUEVOEIC OYyopdc 1 TOIMGNS

YPEDNGTIKAV TITADOV

Ofosic

3. Ta cvopforato LEAAOVTIKNG EKTANP®ONG EMITOKIOL, 01 CLHE®ViES emtokiov Tpobeopiog
Kot ot TpoBesaKkég SECUEVOELS AyOPag 1] TOANONG YPEWOTIKMV TITA®V OVTILETOTILOVTOL MG
ovvdvacouol Betikmv kot apvntikav Bécewv. Etot,

a. Mo etk Béon oe ocvuPoioto pHEALOVTIKNG ekTANpwoNg emttokiov Bewpeitar OTL
AVTIGTOLYEL 6TO GLVOLOAGUO:

1. pog Betikng Béong (Katoyn otoyeiov evepynTkoD) LE EVATOUEVOVGO SIUPKELD LEYPL
™ AN, {om mpog v avticTtoryn ANEN Tov TITAOL N TG TAAGLOTIKYG /OVOLOGTIKNG

0¢ong mov apopd 1 cuykekpévn copfaon kot

ii. pag apvnrikng 0éong (AopPavopevov daveiov) mov ARyst TV mpepounvio
TopAdoo™ g Tov TPoPAEmETAL 6T cLUPOCN.

B. Mo mwAiovpevn cvoppwvia emitokiov tpobeopiog avripetomileTon og:

i. pio Otk B€om pe nuepounvia AMEewg ion pe TV NUEPOUNVIC S1OKOVOVIGLOD GUV TN
dugpkela Tng cvPaong Kot

ii. pio apvntikn 0éon pe nuepounvia AMMEewg v NuepouUNvia. S10KAVOVIGLOV.

Y. Mia mpobecpuokn déopevon ayopds ype®OTIKOV TiTAOL ovTipetOmlETOl MG
oLVVOLACUOG:

i. plog Betikng B€ong otov 1010 TO YPEWOTIKO TITAO KO

ii.piog apvntikng 0€ong (AneBEvTog daveiov eEo@ANTEOL TNV NUEPOUNVIN TAPUOOGEMG).

Ewdwkoc Kivovvog

4. TIpokeyévou va vToAoyiloviotl o1 KEQOANINKES OMOLTOELS Yo TNV KAALYT TOL €101K0V
KWVOOUVOL TV TPOOEoUOKOV  GLUPAcE®V  EMITOKIOV KOU TOV CLUUOOVIDV EMLITOKIOV
npobecpiag, 1660 N Betikn 0éon (kateyOUEVO GTOLXELD EVEPYNTIKOV) OGO Kol 1) apvnTiky| B€on
(AapPovopevo ddveto) Ba cvumeptlapfavovior otnyv Tpotn katnyopio tov Iivaka 1.

5. Ipokeyévoyv va vToAoyilovTol Ot KEPUAALOKES OMOTAGELS Y10 TNV KOADYT TOV €101K00
KWvoOvou TV TPoBECUIOKDV OECUEDGEMY aYOpds YPe®OTIKOD TitAov, M apvnTikny O€om
(AeBEv ddvelo) cvumepriappdvetor oty TpdT Katnyopia tov Ilivaxka 1, 1 0 Betikn Béom
(xpemwoTikdg TiTAOG) 68 dmola Katnyopia Tov 1010V Tivaka ivol 1 TPETOVOA.
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I'evikog Kivovvog

6. Eav ypnowomnoteitor m MéBodog 1 yw tov vmoroyiopud tov yevikod Kvdvvov, To
OVOUOOTIKG Tood Ttwv 0écemv mov mpokvTTOLV KoToywpovvionr otov Ilivako 2. Edv
ypnowonoteitor 1 MéBodog 2 v TOv VTOAOYIGUO TOL YEVIKOD Kvovvov, ot 0écelg
npocapuoloviar otny Tapovoa asio Tovg kot Katoympovvtol otov [ivaka 3.

Evoirloktikoc Yroroyiopog Ke@oAoloK®OV ATOITNGEMY

7. Emapémetol Ke@OAOLOKN omaitnorn yio to yYeVIKO KivOouvo mov evéyouv to ZvuPoraia
Melovtikng ExmAnpoong, ion pe 10 mocd tov meplbopiov gyydnong (margins) mwov
arotteiton amd To YpnUaTIoTHPLo, OOV 1 Emtpony) Kepaiawayopds kpivel Ot

0. T0 TOGO TOV TEPBPIon €YYOHMONG TOPEXETOL OO AVAYVOPIGUEVT] OPYOUVOUEVT OYOPd.,
omwg avt opileton otV mapdypago 24 tov apbpov 1, g Amodgpaong tng Emtpomng
Keparaiayopdac 1/459/27.12.2007 «IThoicio vmoAoyiopoh KEPOAOLOK®V OTOITHCEDV
tov Emyeipnocov Hapoyng Enevévtikov Yanpeoidv» 1 avimpooomnedel o akpiPég
UETPO TOV KIVOVVOL TTOV GLVOEETAL E TNV €V AOY® cVUPoon Kot

B. elvar TovAQyoTOV 100 pE TNV KEQOAOOKY omaitnon yw ZvuPoroio Melhovtikng
Exninpoong, mov mpokvmtel cOpwvo pe ) péBodo mov mepypleeTol 6TO TAPOV
[Topdptmpa 1 copeovae pe HEB0SO E0MTEPIKOD VITOOETYLOTOG, KATA TO, OPLLOUEVA GTO
[Hapéptnpuo V.

8. T T1g ovuPdoelc eEYPNUOTIOTNPLOKAOV TOPAYDYOV UEGMV, Ol omoies dtakavovilovtat
Ao OVOYVOPIGUEVO 0TKO O10KOVOVIGHO Kot EKKOOAPIONG, EMTPEMETOL KEQOANLOKY] OTOITN O
ion pe t0 MOcoO TV TEPBWpiOV gyyvmong mov omoutel 0 0iKOG SlOKOVOVIGHOD Kot
exkabapiong, epdcov kpivetar amd v Emirponn Kepaiaoyopdg oti:

0. TO OGO OLTO OVTITPOCMTEVEL TO aKPIPEG HETPO TOV KIVOLVOL TOU GLVOELETOL UE TN
oLUPOOT TOPAYOY®OV LEGMVY KoL

B. elvar TovAdyiotov 0o pE TNV KEQOAOLOKY] omaitnomn yw v &v A0y cOupaoct, mov

TPOKLITEL COLP®VO e TN UEB0do Tov Teptypdpetat oto Tapdv [apdptua 1 cHpewva
pe HEB0S0 ecmTEPIKOV VIOJETYaTOG, KATA To optidpeva oto [Tapdpmua V.

E4 : Alkoun@nato Tpooipeons €Tl EAMTOKIOV, YPEMOTIKOV TITAMV, NETOYAOV, OSIKTOV

HETOYDV, YPNUOTOTICTOTIKAOV SVUPOAMIOV  UEALOVIIKNG EKTANPOGNS, GLUPOVIMDV
ovVTOAAOYNG

BOfosig

9. Tw ta dkaidpoTe TPoaipeonc el EMTOKIWV, YPEWOTIKOV TITA®V, HETOYDOV, OEIKTMV
LETOY®V,  YPNUOTOTICTOTIKOV  GUUPOACI®V — HEAAOVTIKNG  EKTANPOONG,  CUUPOVIDV
AVTOALOYNG, 1oYVoLV Ta €ENG:

a. Avtipetonilovior o¢ 0écelg 160mocec pe TV a&ion Tov VTOKEIUEVOV HEGOV GTO OmOi0
Baciletar to dikoiwpo TPoaipeons, TOAMATANGIOCUEVT LLE TO GUVTEAECST OEATO. TOL
OIKOMULOTOG TPOUIPESTG Y10l TOVG OKOTOVE ToV Tapovtog Tlapaptiuatog mpokeipévon
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va vmohoylotel 1 kobapn B€om, n omoio o1 cvvéyela Ba ypnoyomomBel yi tov
VTOAOYIOUO TOV KEQPUAOLOKDV OTOLT|GEMV.

B. O ovvteleotig OEATO TOL YPNCLOTOLEITAL Y10 TO GKOTO TNG TOPAYPAPOL (o) avmTEP®
TpEMEL va ivort EKEIVOG TOV TOPEYXETAL OO TO GYETIKO XPNUATIOTIPLO M, €6V VTOC eV
elvar dBéoipog N edv Tpokeltol yroo EWYPNUOTIOTNPLOKE SIKOLDUATO TPOAIPESNG, O
ovvteheotng mov voloyiler n 10w n Emiyeipnon Ioapoyng Emevdvtikodv Ymmpeoidv,
VIO TNV TPOVTOOEST OTL VILAPYEL, EK TV TPOTEP®V, 1| SOHLPVY Yvodun ¢ Emttponrg
Kepaiaiayopdc yio ™ pébodo vroroyiopov mov ypnowonotel n Emyeipnon Iapoyng
Enevdutikdv Yanpeoiov.

10. Xpnowomoteital 1 avaivon g 000 EMPUEPOVS BETELG OTIMG Kot Yo ToL GAAL TOPEY®YQ Kot

o1 GLVEXELN O BECEIC KOTATAGGOVTAL OTA KATAAANAOQ SLOUGTAIATO ANKTOTNTOGC, OV TPOKELTOL
v B€0E1G € YPEMOTIKOVG TITAOVG, Y10 TOV VTOAOYIGHO TOV KEPUAULOKMV OTOLTHCEMV.

Ewdwkoc Kivovvoc

11. Ot KeQOAOIOKEG AMOLTHGELS EVOVTL TOV E01KOD KIvOHVOL Yia TIG BEGEIC TOV TPOKVTTOLY
amd emevOVCELS GE dKoLMUATO Tpoaipeons vroAoyilovtar cOuemva pe ™ pebodoroyio Tov
TEPLYPAPETAL Y10 TOL GAAO TOPAY®YO HEGA, OPOV TPMTO VTOAOYIOTEL TO 1GOOVVAUO TOV
OLVTELEDTN OEATOL.

I'evikoc Kivouvvog

12. Ot KeQOAOOKEG ATOLTACELS £VOVTL TOV YEVIKOD KIvOHVoL Yo TiG BEGELS TOv TPOKVTTOLV
amd enevOVGELS O OIKOLDUOTA TPOaipeESN vToAoYilovtanl cOpPmva pe ) pebodoroyia mov
TEPLYPAPETAL YIO. TO GAAQ TOPAY®YO HEGO, POV TPMTO LTOAOYIGTEL TO 1GOOVLVALO TOL
OLVTEAEDTT OEATOL.

Evoiloktikoc Yroroyiopog Ke@oioloK®OV ATOITNGEMY

13. Ze mepintoon TOAOVUEVOL  OIKOUMOUOTOS TPOAIPESNS  OOTPAYUATEOGIUOV  GE
YPNUOTIOTIPLO EMTPEMETOL KEPOAOLOKY] ATOITNON Yl TO YEVIKO Kivduvo {om, IE TO TOGO TV
neplBopiov  €yyvmnong mov amolteitol amd 1O  ypnuoatioTiplo, epdcov mn  Emrponn
Kepalatayopdg kpivet otu:

0. TO TOGO TOL TEPBOPIOL £YYUNONG TOPEYETOL ATO AVOYVOPIGUEVT] OPYOVOUEVT Oyopd,
omm¢ avt opiletal oty mapdypago 24 tov apbpov 1, g Andeaong g Emrponrg
Kepararayopdg 1/459/27.12.2007 «I[Troiclo vToAOYIGHOD KEPOANOK®DV OTOUTCEDV
tov Emyeipnocov Tapoyng Enevovtikodv Yanpecwov» M aviumpoconedel o akpPég
HETPO TOL KIVOUVOL TTOV GLVOEETAL LE TO SIKALMO TPOAIPESC QL TO KOl

B. elvar TovAdylotov 160 pE TV KEEAANOKY Omaitnon Yo, OAOVG TOLG KIvOUVOLG TOL
KOO UATOG TTPOIPESNG TOV TPOKVTTEL GOUPMVA LE TN HEBOJO OV TEPLYPAPETOL GTO
napov [apdptnuo 11 copeova pe pEB0d0 E6MTEPTIKOV LIOJETYUATOC, KATA Ta optlOUEVA
oto [Hapdptnua V.

14. Emtpémetor yuoo T0  €E@YPMUOTIOTNPOKG  SIKOIOUOTO  TPooipeons, To  omoio
StakavoviCovtal amd avoyveopIoUEVO 01KO Ol0KAVOVIGHOD Kot €KKOOAPIoNG, KEPOUANLOKN
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amoitnomn yio To Yeviko Kivouvo ion [e 10 Toc0 TV Tepimpiny £yyHNoNg Tov amoltel 0 01Kog
dtaKavoviopov Kot ekkabddpiong, epocov 1 Emtponn Kepalaayopdg kpivetl otu:

0. T0 OGO AVLTO AVTITPOCMOTEVEL TO AKPIPES HETPO TOV KIVOHVOL OV GLVOEETOL LE TO
eEOYPNUATIOTNPLOKO STKOIMLLOL TPOOIPESTG Kot

B. elvar TovAdyotov 160 pE TV KEPAANOKY Omaitnon Yo, OAOVG TOLG KIvOHVOLG TOL
OIKOLDLLATOG TPOAIPESTG TOV TPOKLITEL GOUP®VA LE TN HEBOSO OV TAPOLGLALETAL GTO
napov [Hapdptnuo 11 copeova pe pEB0d0 E6MTEPTIKOV LIOJETYUATOC, KATA Ta, optlOpEVa
oto [Hapdptnua V.

15. Ze mepintwon oyopalopévov  SIKOIOUOTOS TPOOIPESNS  SLOMPAYUOTEVGIUOV  GE
YPNUOTIOTAPLO 1) EKTOG YPNUATICTNPIOV EMITPEMETOL KEPUANLOKT OTOLTNON YKL TO YEVIKO
Kivouvo, ion pe ekeivn mov kaBopileTot Yio VTOKEIUEVO HEGO TOV SIKOUMUOATOG TPOAIPESNC, LE
TOV TEPLOPIGUO OTL 1 KEPOAOLOKT OTO{TNON 7OV TPOKVATEL KOT OLTOV TOV TPOTO OEV
vrepPaivel v ayopaio a&io TOV SIKOUUDUATOG TPOAIPESTC.

16. Ze mepintwon TOAOOLUEVOL €E@YPNUATIOTNPIOKOD  SIKOIDOUOTOS TPOOIPESNS, M

KEPOAOLOKT OOATNON Y10 TO YEVIKO Kivouvo opiletal 6e GUVAPTNON UE TO VTOKEIUEVO HUEGO
GTO 07010 APOPE TO SIKAIMUO TPOUIPEST|G.

ES. IIp660£Tec KEQUAMUKES OTULTIGELS VIO TO OVKUIOUOTO TTPOUIPEONC

17. Ext6¢ TV KEPAANIOKADV OTOTHCEOV TOL VTOAOYILovTol Yo THV KAALY™N Tov KIvoHVoL
nov oyetiletan pe to cvviedeot déita, ot Emyepnoeig Ilapoyng Emevovtikdv Yanpeoiov
pémel vo. vToAoYilovv TPOGOETEG KEQPOANIOKES OMAITNOES Yoo TNV KOAALYN TV ALV
KWvOUV®V GTOVS 0TOTI0VE VITOKEVTOL TO SIKOLDLLATO TPOOIPESNG KOl GUYKEKPLUEVOL:

a. Kivovvog Gamma, mov opiletor o¢ o kivovvog {nuiog amd PETOPOAN TOL GLVIEAESTN|
OéATO. TV OIKOMOUATOV Tpoaipeons AOY® HeToOANG NG Tpéyovoas oiog Twv
VTOKEIHEVOV HECOHV TV SIKOIOUATOV OVTOV.

B. Kivdvvog Vega, mov opiletar og o kivovvog peimong g afiog tov Skotopdtomv
TPOOIPESTG OV £YEL AMOKTNOEL ] &N MG TG 0&log TOV HIKOUOUATOV TPOUIPESTG TOL
éxel mapoyopnoet n Emyeipnon Iapoyng Emevdvtikdv Yanpeoiodv Aoy peiowong 1
avénong avtictoryo TG LETAPANTOTNTAG TOV VTOKEIUEVOV HECDV.

Kivovvoc Gamma - M£0odoc 1

18. To xdBe Béom oe Owoiopo mpoaipeons, ocvumeptlapfovouéveov kot Tov Bécewmv
avTIoTAOoNg  Kvouvov Tov  TEPAAUPAVOVIOL GTO  YOPTOPULAGKIO GUVOAAAY®OV, Ol
Emyepnoeig Iapoyng Emevovtikdv Ymnpeouwv mov ypnowomowovv 1t MéBodo 1
vroAoyifovv Vv emintwon Gamma and TiG oxeTkég B€celc mov €yovv Katoywpnbel ota
KatdAAnia dStuothpata Anktdétrag tov [ivaka 2 o¢ e€ng:

0,5 X (améivty Ttiun tov cvvredeotyy Gamma tov dikaidparog) X [(tpéyovea adio Ttov
voKeiuEVoD uéoov) X (6tdbuicn eldIkov KIvovvov + 6tdbuicn yevikov KIvovvov) '&
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omov :

o. 1 6TAOUIoN TOV £101KOV KIVOHVOL OVOPEPETAL GTO GLUVTEAEGT] KEQPUANLOKNG OTO{TNONG
ov gpapudletal oviloyo He TOV MOTOTIKO KivOuvo Tov €kOOTN, GOUG®VO LE TOV
ITivaxa 1, ko,

B. M otdBuon TOL YEVIKOU KIVOOLVOL OVAPEPETOL OTO GLVIEAEST] OTAOUIONG 7OV
avtioTolyel og Kabe dtotnua Anéng tov Iivaka 2.

19. KdBe dikaiopa mpoaipeong ent Tov 10100 LIOKEIPEVOL PHEGOL £xel Eval BETIKO M apvNTIKO
Gamma kol gmopéveg pio avaioyn Betikn M apvntikn enintoon Gamma. H Emyeipnon
[Mopoyng Emevovtikov Ymnpeoidv, yio kaBe vmokeipevo péco Ba abpoiler aiyefpucd Tig
pepovouéveg emmtdoclg Gamma TV GYETIKOV STKOOUATOV TPOOIPESNS, UE ATOTEAEGLOL L0,
KaBapn emintwon Gamma, Oetikn 1| apvnTikn Yo KOs vrokeipevo péco. Mdévo to amdivto
vyoc g TuYoOV kKaBapng apvnTikng emintwong Gamma 6o oamotelel TNV KEQOAOLOKN
amaitnon évavtt Tov Kvdbhvov Gamma yio To GHVOLO TOV SIKOIOUATOV TPOAIPECNG LE TO €V
AOY® vokeipeEVO HEGO.

20. Agv emtpémeTon 0 CLUYNEIGUOG BETIKMOVY Ko apvnTIK®V emmtdoemv Gamma yio 0€c€1 ot
omoieg elvar KaToy®pNUEVES G€ daPOpETIKA draothpata Anktotntoc. ['a kabe tétola Béom
voAoyiletar ywplot KoaBapn emintwon Gamma Kol EMOUEVOG YOPIOTH KEQOAOLOKN
amoitnon.

Kivévvoc Gamma - M£0odoc 2

21. Tw «dBe Oéon oe dwaiopo mpoaipeons, ovumepthapfovouévev tov 0écemv
avTIoTAOONG  KvOOVOU 7oL TEPIAAUPAVOVTIOL GTO  YOPTOPLAGKIO  GLVOAAXY®V, Ol
Emyeipnoeic IMapoyng Emevovtikdv Yranpeociodv mov ypnowomowovv 1w MéBodo 2
vrohoyilouv v enintwon Gamma and Tig oYeTIKEG BEGEIS TOV AVAPEPOVTOL OTA KATAAANAN
dwotuata Tpobesdv Aéng tov Iivaxa 3 o¢ e&nc:

0,5 X (amoivty tun tov cvvreleaty Gamma tov oikaiwuaros) X [(tpéyovea alia tov
voKEIUEVOD pécov) X (Tpomomoiquévog uécos otabuikog ociktng orapkerag) X (etabuion
EIOIKOD KIVOUVOU + TEKUAIPOUEVY HETAPOA] EMTOKIOD) '&

Omov, 1 TEKUAPOUEVT UETAPOAN emtokiov mPocdlopileTor ovAaAoyo HE TO OLACTNUO
ANKTOTNTOG TOL VIOKEILEVOL HEGOL TOL SIKOMOTOC Tpoaipeong Tov [ivaka 3.

22. X ovvéyeln vroroyiletarl 1 kobapr| enintmon Gamma yio T0 GHVOAO TOV SIKOIOUATOV

TPOOIPESTG TOL £YOLV TO 1010 VITOKEIUEVO HEGO KO, EPOGOV OLTH EIVOL OPVNTIKT, TO ATOAVTO
Vyog ¢ Bo amotedel TNV KEPAAALOKT OTO{TNON Y1 TOL STKOUMULOTO OV TA.

Kivévvoc Vega

23. Tw «éPe 0Oéon oe Owoiopo mpoaipeons, ovumepiapfoavopéveoy tov Béocemv
avTIoTaOong  Kwvouvov Tov  TEPAAUPAVOVIOL GTO  YOPTOPULAGKIO GUVOAAAY®OV, Ol
Emyepnoeig Iopoyng Emevdvtikdv Ymmpeowdv vmoroyilovv tnv emintowon Vega kot
EMOUEVOG TNV KEQOAOLOKN omaitnom, omd TS OYETIKEG OECGEC TOL OvOEEPOVIOL OTO
KatdAAnia dwuotpata Anktdétrag tov [ivaka 2 v tov Ilivaka 3, o¢ €€ng:
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(aéio vokeiuevov uécov) X (covreieatns Vega tov dikaumpuatos) X (uetafinrotyra tov
vroxeiuevov pécov) X 25%

210V Topanave TOmo eappoletat +25% yio Ta moapaympndévia ducoidpota kot -25% yuo o
amoKTNOEVTO StKaldOT.

24. H ocvvolMkn Kepalotlokn omaitnon yio Tov Kivovvo Vega covtot pe to Afpoiopo tmv

KEPOAQLOKMOV OTALTNCEMV Y10, KAOe vIoKeievo HEGO, OMMOC VTOAOYIGTNKAY CUUPOVO, LE TO
AVOTEP®.

E6 : Titiov Emioyng

25. T Tovg TITAOLG ETAOYNG TTOV APOPOVV YPEMCTIKOVE KOl LETOYIKOVS TITAOVGS, 1 néEB0d0G
AVTILETOTIONG elvar 101 e eketvn TOV TPOPAETETAL Y10 TO SIKOULMD AT TTPOUIPESTC.

E7: Xvopowvieg Avraiioync Emrokiov

BOfosig

26. Ot ovppwvieg avtoriayng emrtokiov avietonilovtal, OGOV agopd Tov Kivouvo
emrokiov, pe Pdon v 0 uéBodo mov ypnoomOlEiTOL KOl Yoo TO OTOlKElD €VTOG
ooroywopov. Koatd ocuvvémeln, por cvopeovio avtodlioyng emitokiov, He TNV omoio o
Emyeipnon Hapoyng Exevdvtikov Yrnpeoidv AapPavetl ypnuotikés poéc Phoet petafAntov
emtokiov Kot Kotafdiiel ypnuotikés poéc Pdoet otabepol emtokiov, Oewpeitor OTL
1G0JVVOEL pE:

a. Octikn Béon oe éva péco petafintod emtokiov pe AnktotnTo 101 HE TNV TEPI0O0 TOL
EVOTOUEVEL EMG TOV EMOUEVO EMAVOKAOOPIGHO TOV EMTOKIOV KO

B. Apvntikn Béom o€ éva péco otabepol emttokiov pe Anktotnto ion pe gketvn g idog
™G CLUEMVIOG VTAAACYTG.

Ewdwkoc Kivovvocg

27. O1 Béc¢e1g 6 GLUEMVIEG OVTOALOYNG EMTOKIMV 0V £XOLV €101KO Kivduvo.

I'evikog Kivovvog

28. Edv ypnowomoteitor n MéBodog 1, n omoio €pappoletor yioo TOV LIOAOYIGHO TOV
kabopdv BEocemv KOl TOV KEPUAOLOKOV OTOLTCEDV GE OUTPOYUOTEVGILOVS YPEDCTIKOVG
T{TAOVG, TOTE TO. OVOUOGTIKA TOGE TV 000 CKEADV TNG CLUPOCNG KATOYMPOVVINL GE EVPD
otov [livaxa 2.

29. Edv ypnowonoteiton 1 MéBodog 2, 1dte 01 dvo B€celg mpocapudlovior oV TaPovLsH,
a&io Toug Kot KoToy®mpoHvTal, EKQPAGUEVES GE EVPM, LE TNV TPEYOVTa 1ooTiio otov TTivaka
3 (Yo To ovTioTOl(0. VOUGUOTO), OTN CEPAE TOV OVTIGTOLEL GTOV TPOMOTOMUEVO OeikTn
OLIPKELDG.
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ES8 : Xopuporono neALOVIIKNE EKTANP@OONE GE OSIKTI NETOY MDYV

30. Ta copPorata LEALOVTIKNG EKTANPOONG LE PAoT OeiKTn HETOXDV Kol TO CTOOUGUEVA e
OUVTEAEDTH OEATA 1GOOVVOUO SIKAIOUATOV TPoaipeons o€ TéTold cLUPOLato Ko OeikTeg
TILDOV UETOYDV, €0eENG KOAOOVTOL GLAANPONY «ovuBoioto HEAAOVTIKNAG EKTANPMOONG OF
Oelkn HETOYDV».

Ofosic

31. Ta mapomdve copforaio LEAAOVTIKNG EKTANPMOONG Eival SuvaTO va. avaAlvovTol o€ BEcElg
o€ Oheg TIC HeToYéG OV Ta cuvamoteAovv. Ot Bécelg avtég ivatl duvatdv va avTipetomilovral
o¢ vrmokeipeveg 0éoelg otTic ev AOY® UETOYEG Ko, Koatomwv €ykpiong g Emitpomng
Kepalawayopdg, va copynoeilovtar pe tig avtifeteg 0€ceilg oTig 1016 TIC VITOKEINEVES LETOYEG.

Ewdwkoc Kivovvoc

32. O1 Emyeipnoeig Mopoyng Enevovtikov Yanpeosumv, mov £xouv cupyneicet Tig B€ce1g mov
KOTEYOLV o€ Uiol 1 TEPIOCOTEPEG OMO TIG UETOYEG MOV GCULVOAMTOTEAOVV TO GULUPOANLO
UEALOVTIKNG eKTANPOONG o€ Oelktn petoy®dv pe oavtiBetn 0éon M 6éoelg oto 1010 10
SLUPOANIO HEALOVTIKNG EKTANPWOONG OE OEIKTN UETOXDV, TPEMEL VO EXOVV ETAPKT KEQPAAOLNL
®OTE VO KAAOTTOUV ToV kivduvo {npiog mov yevvaTol amd 1o VOEXOUEVO VO UV akoAovBel
TAP®OG 1 TN TOV GLUPOAAIOVL TIC TIHEG TOV LETOYMV TOL TO GLVOTOTEAOLV. To 1010 1oYbEL
otav o Emyeipnon MHopoyng Emevovtikdv Ymanpeoidv koatéyer avtibeteg 0éoeic oe
oLUPOANIO PEAAOVTIKNG EKTTANPMONG G€ OElKTN UETOY®V, TV Omoimv m ANEN M / ko M
ovvbeon dev ival TOVOUOLOTVTES.

33. Eqv o mpobeopioxn oopfoacn Seiktn LeETOY®V eV avOADETUL GTIG SLAPOPES VITOKEILEVES
0éoelc, n oopupoon avt) avipetomiletor MG LEPLOVOUEVT LETOYN. L26TOGO, 0 £101KOG Kivouvog
NG UEUOVOUEVNC OVTNG WETOYNG Wmopel va ayvoeital, av 1o v A0y ovpforato eivor
OLOTPAYLATEVGIIUO O OVOYVOPICUEVO YPMUATIOTIPLO KOl OVIUTPOCMTEVEL KATOOV EVPEMG
dpopomompévo deiktn. 'Evag deiktng petoyodv Bewpeital evpémg dtapopomompévos 6tav M
ovvBeon Tov amaptileton omd gikoot (20) 1 TEPIOGOTEPEG UETOYES.

I'evikog Kivovvog

34. Tw ta copPorato HEAAOVTIKNG EKTANPMOONG G€ OLiKTn UETOXDV, TO OTOi0 OTOTEAOVV
OVTIKEIUEVO  SLOMPAYUATEVONG OTO  YPNUOTICTAPIO  KOL  OVIUTPOGMOTEVOLV  EVPEWMS
Stopopomompévoug deikteg, VITOAOYILoVTOL KEPAANIKES OMOLTAGELS TG TAENS Tov 8% Yo
™V KEAvY™N 1oV YEVIKOD KIvOOVOL, dALd dev mpoPAémetor Kopio amaitnon yo v KdAvyn
Tov €0y kwdvvov. Ta cvpPforowe avtd cvuneptlopPdvovioar GTov VRTOAOYICUO TNG
GLVOMKNG KaBapng Béong mov mpoPArénetar oto Tpunqua B, aArd dev Aapfavovior veoyn yio
TOV VTOAOYIGUO TNG GLVOMKNG HEKTNG BEong mov mpoPAénetan oto Tunpua A Tov TaPOHVTOG
[Mapaptrpatoc.

Aowtéc Keooroakéc ATorTGELS

35. Ouv Emyepnoeg Tlapoyng Emevovtikdv Ymnpeouwv vmoroyilovv Tnv KEQOANLOKY|
araitnon yw tov kivovvo Gamma amd 0£6e1g 68 OIKOUMUATO TPOOIPESNC EML LETOYDV, YO,
KaOe ebvikn ayopd, pe Pdon v omOAvTn T TS TLYXOV OPVNTIKNG KoBapNg EMImTMOONG
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Gamma mov mpokOTTEL G aAYERPIKd dBpolcpa tov emmtdoewv Gamma TV ETPUEPOVS
OKAOUATOV TPOaipESNG, KOOEULA 0O TIG 0TOlEG TPOKVATEL G EENG:

0,5 X (am6rvtn Ty} 10V cvvreheotiy Gamma tov dkaiOpatoc) X [(Tpéyovea Tiun
vokeipevg petoymc) X (otadpuion £161KovH Kivovvov + 6Tadpion yeEvIKov KwvdHvov)

nrot,

0,72% X (améivtn Tiun tov ovvredeoty Gamma Ttov Skowdpetog) X (Tpéyovoa Tiumn
VITOKEIPNEVS usroxﬁgf

36. Y& mEPWTMGELS TOV TO VIOKEIPEVO UEGO gival delkTng HeTOY®V, 0 0Toiog gival gvpEémg
dpopomomuévog ooppova pe v Hopdypoaeo 33, n emintowon Gamma kot emouéveg 1M
KepaAalokn amaitnon yio tov Kivouvo Gamma vroAoyiletotl og eENg:

0,32% X (amolvty Tiui tov ocvvreleoty Gamma tov oikaiduaros) X (tpéyovea tun
VITOKEIUEVOD OEIKTN HETOYDV)

37. H emimtwon Vega kol emouévog n KeQPAAOLOKN amaitnon yo tov kivovvo Vega ke
OIKOLOUATOG TPOAIPESNG EML PUETOY®V 1| €Ml SEIKTAOV HETOXDV, VITOAOYILETOL GUUPOVO LLE TN
pebodoroyia mov meprypdeetar otnv  mapdypago 23 avotépw. [Ma tovg ©¢ Gvo
VITOAOYIoHOVE, Bempodviar ¢ Béoelg oto 1810 vmokeipevo péco ot Bécelg oe dkadpoTo
TPOOIPESTG EML LETOYMV 1 ETL SEKTMOV PETOXDV GTNV 10100 €0VIKN aryopdL.

E9: IIpoOsomoxkic ovuPacsic ermi ovvorllaynatoc (FX Forwards) ko couforora

neiloviikne skrtinpoonc exi suvorrldynatoc (Currency Futures)

BOfosic

38. Ov mpoBeopokés ocvpupaocelc emi cuVOAAAYHOTOG Kol TO. GLUPBOANIN UEAAOVTIKNG
EKTANPOONG €Nl GUVUALAYULOTOG OVOADOVTOL GE OVO BEGEIC TOV AVTUTPOCOTEVOLV TNV oyopd
KOl TNV TAOANOT TOV VOUUGUATOV:

a. Mo Oetikr] 0éon oe OHOAOYO HNOEVIKOD TOKOUEPLSIOV, 1) OTOl0. CVTITPOCMTEVEL TNV
glompaén Tov vopiopaTog Ko,

B. Mo apynrikn Béom oe opdroyo Undevikoh ToKopuepdiov, 1 omoio AVIITPOCOTEVEL TNV
TANPOU TOV VOUICUOTOG,

Ewdwkoc ko I'evikoc Kivovvocg

39. Tw 7t1g vrndloureg mpobeookés oLUPAcE;, 0 €0IKOG Kol O YEVIKOG Kivouvog
avtipetonilovtor pe ™ pebodoroyia mov avaeépbnke oTig mapaypdeovg 4 £mg Kot 6 Tov
mopovtog Tunpotog.
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E10 : Awkavopoto Ilpoaipsonc £mi GUVOALAYNATOS

40. I'oa ta Sikoumdpata tpoaipeons enl cuvalddypatog 1 LEBodog avtipetdmiong eivat id1a pe
eketvn mov mpoPAEmETOL Vi TO SIKOUMUOATO TPOOUPECNG EML SLOPOPOTOMNUEVOV OEIKTMDV
LETOYDV.

Kivévvoc Gamma

41. Tw Tov vmoAoywopd Tov Kwdvvov Gamma ot Emyeiproeic [Mopoyng Emevdvtikdv
Ymnpeoiov Oo vroAroyilovv v enintwon Gamma Kot ETOUEVMS TIC KEQAAOLOKES OTTOLTI|OELG
KGOe dikadHoToC TPOoaipeong enl GLVOAALAYLLATOG, OC EENG:

0,5 X (amoivty tiunp tov ocvvreieotyy Gamma tov dikaiduarog) X [(tpéyovea alia
vrokeiuevov uéeov) X (8%) Y&

nrot

0,32% X (amoivty Tl tov ovvreleotyy Gamma tov Jikaiouaros) X (tpéyovea alia
VTTOKEIUEVOD ,us'aov)z

Kivéovvoc Vega

42. H kepaloioxn omaitmon yw tov kivovvo Vega kdbe Otkoudpotog mpooipeong emi
oLvaAAGYHaToG vToAoyilovtol cOpP®va pe T nebodoAoyio TOV TEPYPAPETUL OTIS AVAOTEP®
Tapoypapovg 22 Kot 23 yio to VTOAOITO SIKALDUOTO TPOOIPESTG.

43. T'a tovg ¢ ave voAoyoHovS Bewpovvtol wg BEcelg 6To 1010 vVToKeipevo Héco ot BEoelg
G€ OIKOLDLOTO TTPOOUPESTC EMTL GLVOALAYLOTOG TTOV APOPOVV GTO 1010 {EVYOG VOLUGUATOV.

E11: Aowrtéc Awataéerc

44. Or Emyepnoeig Hapoyng Enevovtikedv YInpesidv mov amoTilodV He Ty TpEXOVca TN
™G ayopdc kot dwyepioviar Tov KivOLVO EMTOKIOV TV TOPOYOY®OV UECHV OV
avapépovtal oto moapdv Tunua E pe 1 pébodo g mapovoog afiag Twv HEAAOVTIK®OV
YPNUATIKOV POMV, LTOPOVV VO XPNCLOTO0VV VITOdElyaTa evoucOnciog Yo Tov VITOAOYIGHO
TOV TPOOVOPEPOUEVOV BECEDV KOl UITOPOLV VO TO. XPNCLLOTOOVV Yo, KAOe opoioyia wov
amocPEvETOl KOTA TNV EVOTOUEVOLCH OLIPKELL TNG ovii HE OPLoTIKN €EOPANCT TOL
KepaAaiov. Téco to vmdderypo 660 kot m ypnon tov omd v Emyeipnon Iapoyng
Enevovtikddov Yanmpeowwv mpémel va gykpivovion and v Emuponn Kepalowoyopds. Ta
vrodeiypuato autd mpémel vo. odnyodv oe Bécelg mov va Exovv v 1010 vaucOncio oTig
OLOKVLUAVOELS TOV EMTOKI®OV OMMC KOl Ol VTOKEIpEVEg ypnuoTkéS poéc. H extiunon g
gvooOnoiog tovg mpémer vo  yivetor pe  Paon  avoaeopdg  oveEdptnteg  KIVNGELS
OEYLOTOANTITIKG  EMAEYHEVOV €MTOKIOV G OAOKANPN TNV KOUTOAN omddoons, pe Eva
TovAdylotov onueio evacOnoiog oe kobéva omd TO SCTAMOTO ANKTOTNTOG 7OV
nepapPavovror otov Iivaka 2. Ot Bécelg avtég cvvvmoroyilovion KaTd TOV TPOGOIOPIGLO
TOV KEPOAOLOK®OV OTOLTCEMV Y10 TO YEVIKO KivOuvo, cOpmva e Ta oplopeva oto Tunua
I.
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45. Ocgg Emyeipnoeic Iapoyng Emevdvtikov Ymmpeoidv 0ev ¥pNoIULOTOI00V £0MTEPIKA
Vrodelyuato cOUPOVO PE TNV TPONYOVUEVN Tapdypoaeo 44, pumopobv, e TV €YKPLoN TNG
Emitpomnic Keparaiayopdc, va Bempodv wg mANpwg copyneilopeveg onoleconmote 0écelg o
TAPAYOYO XPNUATOTIOTOTIKG HEGO TOL KOADTTOVTOL Ao To Topdy Tunua, epocov TAnpoHv
TOVAAYLGTOV, TIC TOPAKAT® TPOVTOOEGELS:

a. Ot B¢oe1g etvar ™ avg a&iag Kot eivat EKPPACUEVEG GTO OVTO VOLUGHLA.

B. To emtdkio avapopds (Yo 0éoelg petafintov) 1 to tokopepidlo (yia Bécelg otabepod
EMTOKIOV) €lvOl GTEVA GUGYETIGUEVO.

v. H apéowg emodpevn nuepounvia kabopiopov tov emtokiov 1, yio 0écelg oe Tokopepidia
otafepov eMTOKiOV, 0 YPOVOG TOV ATOUEVEL LEXPL TN ANEN TOVG eivat:

i. avBnuepov, eav eival KAt® Tov UNvog,

ii. EVIOC eMTA NUEPDV, €AV gfvar LETAED VOG UNVOG Kot VOGS £TOVG,

iii. gvtog 30 nuepmv, edv gival dvo Tov £TOVG.
46. O petafpalov tithovg N eyyuonmuéva dkaidpote KupldtnTog TITA®V 0€ GLUE®VIN
TOAONG Kol emovoyopds kot o daveilwv TitAovg oe davelodocio TitAwv, meptlopPdvet
aVTOVG TOVG TITAOVG GTOV VTOAOYIGUO TMOV KEQPOAONIOKAOV TOV OTOITNOE®Y, GCOUPOVO UE TO

napov Toapdptua, ved Tov 6po OTL 01 €V AOY® TITAOL AVTOTOKPIVOVTOL GTOL KPLTNPLLL TOV
Beomnilovtat oto dpbpo 1 ™ mapovcac ATOPACNG.

TMHMA XT: HIETOTIKA ITAPATQI'A

XT1: I'evika

1. Ta moTOTIKA TOpdymYd SUVAVTOL vV YPTNGLULOTOMB0VV Yo TOVG ENG GKOTOVG:
0. L€ GKOTO T1) SLAMPAYLLATEVOT),
B. pe oxomod TV avTIcTAO o avoly TV BEcemV.

2. ' Tovg oKOTOVG TOVL TOPHVTOG TUNUATOG, OC TIGTOTIKA Topdywya opilovTol evOSIKTIKE
T e&Ng:

a. GLUPACELS TNG LOPPTG «total return swap»,
B. couPaceig g popeng «credit default swap»,
Y. ovpPdoelg g popeng «single name credit linked note» «au,

0. ovuPdoeig g popeng «multiple name credit linked note».
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2T2 : IIstotikd Hopdymyo pe cKOTo TN OLUTPUYUATEVCT

AVTULETOTIGN TOV TOANTI] TNE TPOCTAUGLOC

3. Katd 1ov vmohoyiopd g KEQUANLOKNG ATOiTONG TOV IGYVEL Y10 TOV KIVOLVO ayopas TOV
SLVUPAALOLEVOL TTOV EXOUILETOL TOV TOTOTIKO KivOuvo (ONANOY| TOV «TOANTY TPOGTUGING»),
€POCOV Oev 0pileTan KATL SL0POPETIKO, TPETEL VO, YPNCUYLOTOIEITOL TO OVOLOGTIKO/TAAGLLOTIKO
m0cd ™G oLUPAONG TOV TOTOTIKOL TOPAY®YOL. ['o TOV VTOAOYIGUO TNG KEPAAOIOKNG
amaiTnNong Tov AVTIGTOLYEL OTOV €101KO KivOUuVOo, Yo OAa TO OVOTEP® TICTMOTIKE ToPAywya.
ANV Tov total return swap, woyveL N ANKTOTNTA TG GOUPAONG TOV TICTOTIKOD TAPAYMDYOV
avti TG AnkToTnTag (Tng LVIoYPEWoNG) Tov pEcov. Ot Béaelg kabopilovtar wg e&Ng:

a. KdBe cOppaon g popoeng «total return swap» dnpiovpyei Béom yuo:

i. Teviko Kivovvo: Betikn 0éom oto yevikd Kivouvo ayopds Tov HEGOL avapopds Kot

apvntikn 0€omn 610 YeEVIKO Kivouvo ayopds KpaTikoy OHOAGYOL HE ANKTOTNTO iom
TPog TNV mEPIOd0 UEYPL TOV EMOUEVO €MAVOKAOOPIGUO TOV EMTOKIOL KOl HE
ovvieheot otdbong kwovvov 0%, Pdoer g Amdeaong ¢ Emitpomnig
Kepahowayopdg 3/459/27.12.2007 «Ymoroyiopodg Kepalatok®v Amoitnoemv Evavtt
tov [Twototikov Kwwodvov tov Emyeipnoewv [Hoapoyng Emevovtikav Yanpeoiov
ocopeova pe v Tororompévn Ilpocéyyion».

ii. E1d1k6 Kivdvvo: Oetikn) 0€om 6tov €101K0 Kivouvo Tov HEGOV avapopag.

B. K&Be cOppaon g popoeng «credit default swap» onpovpyet 0éon yio:

i. l'evikd Kivdvvo: kapia.

ii. E1dk6 Kivdvvo: n ekdotote Emyeipnon [apoyng Enevovtikodv Yanpeoiov npénet va

Kataypdeel Oetikn 0éom obVOeNC HOPPNG OTA HEGH AVAPOPAS, E€KTOG OV TO
napdywyo sivor dwPabuiocpévo kot mAnpol TG TPobmoBEGES VO EYKEKPIUEVOD
YPEMCTIKOV TiTAOV, OmdTE Kataypdpeton Oetikn 06om oto mapdywyo. Edv, fdoel tov
TPoiovTog, mpénet va. katoPAnOel mpocavénon 1 T0Kog, ot ev AdY® YPNUOTIKEG POEG
TPEMEL vaL ePLPavilovTal wg OVOUOOTIKES / TAAGUATIKEG BEGEIC GE KPATIKA OLLOAOYOL.

v. K&dBe oopPaon g popoeng «single name credit linked note» dnuovpyei 6¢on yo:

i. I'evikd Kivovvo: Betikny Béom 010 yevikod kivouvo ayopds Tov 1610v Tov TiTAOV, ®G

ii.

EMTOKLOKOD TTPOIOVTOG,.

Ewdwo Kivovvo: Betikr) Béon ovvBeng pHopeng ota péca avagopdsg Kot Tpochetn
Betikn Béom otov ekdOTN ToL TiThov. EQv M ovuPaon poperg «credit linked note»
€xel AaPel eEmtepikn dtoPdbuion kot mAnpol Tig TPobmoBECELS EVOG EYKEKPIUEVOL
YPEMOTIKOV GTOoLKElon, TOTE apKel 1 Kataypaen pog povng Betikng 6éong yio tov
€101K0 Kivovvo tov TitAov.

0. Kdébe ovpPaon popoeng «multiple name credit linked note» 1 onoia wapéyel avaloyikn
npootacio, Onpovpyel BEon o
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i. I'evikd Kivovvo: Betikn Béom 010 yevikod kivouvo ayopds Tov 1610v Tov TiTAOV, ®G
EMTOKLOKOD TTPOIOVTOC.

ii. E1dwkd Kivdvvo: Betikn 0éon otov €101kd kivovvo tov €kdOTN TOL TITAOL Kot o
Betikn Béom oT0 HEGO AVAPOPES Y10 TOVG GKOTOVG TOV EL0IKOV KIVOLVOUL, EVM TO
GLUVOMKO TAAGHOTIKO / OVOUOGTIKO OGO TNG oVvuPacns katovépetal Hetalld Tmv
0écewv pe Pdomn v avaloyio. TOL GULVOAKOD TAOGUOTIKOD OVOUACTIKOD OG0V, TO
0omol0 OVTITPOCMOTEVEL EKAGTO AVOLYHO &vavtl ovtotntag avoagopds. Otav eival
SVVOTH M ETAOYN TEPICCOTEPWV OO P0G VITOYPEDCEDV LG OVTOTNTAG OVOPOPAC, O
€101KO¢ kivouvog kabopiletar pe Paon v vToypémon pHe T HeYaAVTEPN GTAOUION
Kwoovov. Edv 1 ovuPaon popeng «multiple name credit linked note» €yer Adpet
eEotepikn dwoPdduion kot TANPol TIg TPOVTOBETELS EVOG EYKEKPIUEVOL YPEMCTIKOV
otoyeiov, TOTE OPKEL N KATOypa®n Hog Hovng Betikng 0éong yio tov €101k0 Kivouvo
TOL TiTAOV.

€. 'Eva «kaAdB» mpdng emo@dlelag ototyeiov evepyntikoy (1 €va moTOTIKO TApAyw®yo
yw v KGAvyn  kKwovvov  mpdng  abfétmong) onuwovpyel  Béom yuo  tO
TAOOULATIKO/OVOUOGTIKO OGO TNG LVIOYPEMONG EKAGTNG ovIOTNTAG avopopds. Edv to
puéyebog g HEYIOTNG TANPOUNG Y0 TO TOTOTIKO YeYovog lval PIKpOTEPO Amd TNV
KEQPOAQLOKY omaitnon, ocvpeovoe pe ™ pébodo mov opiletoar oto €ddplo (o) NG
TOPOVCAG TAPAYPAPOV, TO UEYIOTO TOGH TANPOUNG EMITPENETAL Vo eKANEOEl ¢ 1
KEPOAQLOKT] OO{TNON Yo TOV E101KO Kivouvo.

o1. ' Eva mpoiov «kalabiov» dehtepng emopdiciog ototyeiov evepyntiko (1] £vo TOTOTIKO
TOPAY®YO Yoo TNV KAALYM Kvovvov devtepng abétnong) onuovpyel 0éon vy 1o
TAOCUATIKO TTOGH TNG VITOYPEMONG EKAGTNG OVTOTNTOG AvaPOpis TANV piag (exeivng pe
TN YOUNAOTEPN KEPOAOLOKN OOiTNON €101KOV Kivovvov). Edv 1o uéyebog g péyiotg
TANPOUNG Y10 TO TOTOTIKO YEYOVOS eival pUKpOTEPO OO TNV KEPOAOLOKN amaitnomn,
ocoueova pe ™ pEBodo mov opiletal 6to €04PLO O TS TOPOVGAS TAPAYPAPOV, TO EV
AOY® OGO emTpEMETOL VO EKANEOEL G 1) KEPOAOLOKN amaitnon Yo Tov €101kO Kivouvo.

. Eqv éva «xordbw» mpdc 1 0edtepng emo@dielag otoryeiov evepyntikov (1 éva
TOTOTIKO TAPAYMYO Yol TV KAALYT KIvOOVOL TpdTNG 1 0e0TEPNG 0BETNOMG) EXEL AdPet
eEmtepikn dafdadpion kot TAnpoi Toug 6POVG EVOS EYKEKPYLEVOD YPEDMCTIKOL GTOLYEIOV,
TOTE 0 TOANTNG TPOGTAGIAG VITOYPEOVTAL UOVO VO VTTOAOYIGEL o emPBapvvon €101K0D
KtvdOVOL OV VoL avTovokAd T dtodOion tov Tapoymyov.

AVTIULETOTIG TOV AYOPUGTH] TNE TPOGTUGIOS

4. T 10 ovuParridpevo pépog mov petafifalel mototikd Kivovvo (OnAadn yio ToV
«QyopaoT mpoctaciag»), ot 0écelg mpoodiopiloviar ¢ motd €ldwAa TOL TOANTY
npootaciog, e eaipeon 10 MOTOTKO Topdymyo TG popeng «credit linked note» (mov dev
ocvvendyetot apvnTiky 0éon oto mAaiclo Tov €kdotn). Edv og kdmowa ypovikn otiyur| ackn0el
dwaiopo ayopdc oe cuvdvacud pe ovaBaduion, n cuyYKeEKPUEVT YPOVIKY| oTtyp| Aoyiletan
®G M ANKTOTNTO TNG TPOCTAGIOG. X& MEPIMTMON MOV TPOKELTAL Y10 TOTOTIKO TAPAYWYO LE
VI0GTI GEPA EMOPAAELNG, Ol OYOPUOTEG TPOCTACIOG £YOVV TNV EVYEPELN VO OVTIGTOOUICOVV
TOV €101KO Kivouvo yia v-1 vrokeipeva pésa, oniadn yo ta v-1 otoyeion evepynTikov pe
UIKPOTEPT AMOiTN O™ E01KOV KIvOHVOUL.
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XT3 : IIeTOTIKA TOpAY®OYU LE GKOTO TNV avTieTaOmon

5. Avayvopiletar 1 mpootacia mov mapéxetol ond TGTOTIKE TOPAY®YO, COUE®OVO LE TIG
aPYES TTOL OLOTLTTMVOVTOL OTIG ETOUEVES TOPOAYPAPOVS TOV TapOVTOS Tunpatog.

6. Avayvopiletar mANpng tpootacio 6tav N atio Tov dvo okel®V ¢ BEomng Kiveitol Tavto
pog avtifetec KatevBuvoelg Kot otny id1a mepimov éktact). Tovto 1oyvel e Kabepd amd Tig
aKOAoVOEC TEPUTTAOGELC:

a. Ta 800 oKkéAn cuvictaviot o€ Eoa Pe amdOAVTN OPOLOTNTO LETOED TOVG.

B. Mia Beticn topetakt] 8éon avtiotabuiletor amd cupPacr aviahloyne oOAKNG amdo0oNg
(ko avTIOTPOPM®G) Ko VILAPYEL ATOAVTI AVTIGTOLYXI0 HETAED TOV HEGOL AVOPOPAS Kot
TOV VIOKEIPHEVOV avorypdtov (dnAadn g tapetokng 0éong). H Anktotnta g 1d10c
g ovuPaong aviodiayng pmopel vo dagépel amd T ANKTOTNTO TOV VROKEIUEVOL
avVOlyLOTOG.

XTI TEPMTMOELS OVTEC, OV TPEMEL VO EPAPUOLETAL KEQPAANLOKY] OTOLTNOT E01KOV KIVOLVOV
o€ 0100MmoTE GKELOG NG BEomC.

7. Avayvopiletor mpootacio Vyovg 80% o6tav 1 a&io TV dV0 GKEADV Kiveitol TavTa TPog
mv ovtifetn KatevBvvon kol epdcov veioTaTal OTOALT AVTIGTOLYI0L OGOV APOPdE TO HEGO
avaQopdg, TN ANKTOTNTO TOGO TNG LITOYPEMOTNG AVAPOPAS OGO KO TOV TIGTMOTIKOD TOPOYMYOU
KOl TO VOUIGHO TOL Vokeipevoy avoiypotog. EmmAéov, ta Pacikd otoryeio ¢ ovuPaong
OV JETEL TO TOTOTIKO TAPAYWYO OEV TPEMEL VAL £XOVV (OG GVVETELN GNUOVTIKT OTTOKAGT| TOV
ALEOUEIMGEMY TNG TIUNG TOV TGTOTIKOV TOPOYDYOV, GE CUYKPIOT UE TIC OVEOUEIDGELS TNG
TG TG TOUEKNG Béong. Xto pétpo mov 1 cuvoAdayr cvvemdyston petofifocn tov
Kwvoovov, epapuoletal avtiotdfucpo €0wov kwdvvov Vyovg 80% o010 OoKEAOG NG
GUVOAAOYNG KE TN UEYOADTEPY] KEQUANLOKY OMAITNGCN, EVO Ol OMOLTHCELS €OKOD KIvOHVOL
070 £1€p0 OKELOG Eivol UNOEVIKEG.

8. Epapudletor pepikny avayvopion otav n atio tov 600 okeAdv Kwveital cuvnBmg mTpog
avtifeteg katevBHvoelc. TovTo 16Y0EL 6TIC 0KOAOLOEG TEPUTTOCELS:

a. H 6éon euminter oy moapdypago 6(f) avotépm, aAld vrdpyel ovaviiotolyio HECHV
UETOED TOV HEGOV OVOPOPAS KOt TOV VTTOKEIEVOL avoiypatog. [Tap’ OAa avtd, o1 Béoelg
TANPOVV TIG AKOAOLOES AMALTNOELG:

i. H vmoypémwon avagopdg gival tng ovTng TPoTEPOOTNTOS 1) VITOSEESTEPT, GE GUYKPION
LLE TNV VTOYPEWDGT TOL ATOPPEEL OO TO VIOKEILEVO LEGO.

ii. H vroypéwon mov amoppéel amd 10 LIOKEIUEVO PECO KOl 1 LIOYPEMOT) OVOPOPAG
£xouv ToV 1010 0PENETN Kot TEPIAAUPAVOLY VOUIKE EKTEAEGTEG PNTPES GTAVPOEIOOVS
aB£TNoNG LIOYPEMONG Kol GTOVPOELBOVS TPOWPNG EEOPANCTG OPEIANG.

B. H 8éon euminter oy mopdypoeo 6(o) avotépm 1 6TNV TAPAYPAPO 7 avaTEP®, OALAL
VEIOTATOL OVOVTIGTOLYI0 VOLUGHATOV 1| ANKTOTNTOS HeTAED TG TOTOTIKNG TPOGTUCING
KOl TOL VTOKEIPUEVOL HEGOL (01 OVOVTIOTOLYIEG VOUIOUATOV TPETEL VO, TEPIAOUPAvovVTOL
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otV ocuvvnon yvootomoinon KwohHVOL TIUDV GLVOAAAYUOTOS, COUP®VE LE TO
[Hapdaptnpo I g mtapodcag Andpacng).

v. H Béon euminter otnv mopdypago 7 avotépw, dALL VOICTATOL OVOVTIGTOLXI0 HECWOV
HETOED TNG TOUEIOKNG BEoNG Kol TOVL MOTOTIKOV Topaydyov. Evtodtolg, to vrokeipevo
péco cvpumepthapPdvetor oTig (TapadOTEES) VITOYPEMGELS OTA GYETIKA LLE TO TIOTMOTIKO

ToPAY®YO £YyYpOQa.
9. Ze kobed amd TIC TEPUTTAOGELS TNG OVOTEP® TTAPAYPAPOL 8, avii TG TPOsOKNS TV
KEPOAQLOKMOV OTOLTGEMV EWOIKOV KIVOUVOL Yo KABe oKELOG TNG GLVAAAAYNG, 1oYDEL LOVO N

VYNAGTEPN €K TOV SVO KEPOANIAKDV OTOLTICEWMV.

10. Z¢ kdBe mepimTON TOL EV VILAYETAL OTIG AVAOTEP® TOPAYPAPOLS 6 £1G 8, 1 KEQAAULOKT
amaitnon £1Ko KivoLvov vtodoyiletal 6€ oYEoN Le AUEOTEPA TaL OKEAN TV BEGEWV.

TMHMA Z : ANAAOXH EKAOXHY TITAQN

1. Xg mepintwon avadoyng EKOOGEMV YPEMOTIKOV LEGMV Kot petoy®v, N Emyeipnon Hapoyng
Enevovtikddv Yrnpeoidv akorovbel v €€ng dladikacio yio va vmoAloyiletl TIC KEQOANIOKES
NG OMOLTTGELS.

a. Yrmoloyilel tig kaBopég 0Ece1g avadoyng apapmdvtag ond TG cLVOMKEG BEGEIC aVTEG
ov &yovv avoinebet M vrooaceaAiilovtor amd Tpitovg, Pdoet emionung cHuPpaong
avadoyns.

B. X ocvvéyela, peuwvet Tig kabapéc Béoelg avadoyng Tov €3apiov o KATH TO TOGO TOV
TPOKVITEL OTTO TNV EPUPUOYT TV GLVTEAECTMOV TOL [livaka 4.

IMINAKAX 4
— gpyaowun nuépa 0: 100 %
— gpybown nuépa 1: 90 %
— gpydoipec nuéEpes 2 £mg ko 3: 75 %
— gpybowun nuépa 4: 50 %
— gpybowun nuépa 5: 25 %
— UETA TNV EPYACIUN NUEPD 5: 0 %.

«Epydoun nuépa 0» eivar n mpdIN gpydciun nuépa, xkatd tnv omoio 1 Emyeipnon
Mopoyng Emevovtikdv Yranpeoidv avorappdvel v apetdkAnt oécpevon va dexdel
Lo TPOGIIOPIGUEVT] TOGOTNTA TITAWV GE TPOCVUPMVNUEVT] TIUY.
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v. YmoAoyilel ™MV KEQOAOMOKY] AOiTNGN, YPNOLLOTOUDVTOG TIC AMOUELMUEVEG BEGES TOV
gdapiov P.

2. H Emtpon Kepororayopds duvator va emBaiier TpOcOeTeEG KEPAAOOKES ATOLTOELS Y10,
NV KGAvY™M 10V Ktvdvvou {nuiog mov veicTatol aVAIESH GTNV NUEPO TNG APYIKNG OECUEVONG
Ko 6TV epydoun nuepa 1.

3. Agv emurpémeton cLVUYMEIOUOS TV Kabapov Bécewv avadoyne pe aileg 0écelg oe
TAVOUOLOTLTTOVS TITAOLG HEYPL T ANEN TG TTEPLOOOL NG dNUOGLG Yypaens. Metd t Anén
G TEPLOSOL OVTNG 1 TNV TAPOOO TNG NS £PYACIUNG NUEPAS amd TV EvapEn TS ONUOCLOG
eyypogpnig (eav m nuépa avth mponyeitar g nuepounviog AMEng g dnudoiag eyypoaeic),
EMTPEMETOL O €V AOY® CUUYNOIOUOS, SOUEMVO HE To. TpoPAemopevo oto Tunua B tov
napovtog [apaptrparog.

TMHMA H: KEOPAAATAKEY AITAITHYXEIY I'TA OPTANIXMOYY XYAAOI'IKOQN
EIIENAYXEQN XTO XAPTO®PYAAKIO YYNAAAAT'QN

1. Ot xeporotokég amortnoels Yo 0éoelg oe Opyaviopovg vAloywav Enevovoewv (OXE),
oL TANPOVV TIC TpobmoBEcelg o1 omoiec kabopilovtal oto apbpo 1 ¢ mapovoag Andpaong,
YL OKOTOVG KEPOAOIOKNG EMAPKENS TOL YOPTOPLAOKIOL GLVOAAAY®OV VTOAOYilovTot
oOUEOVO LE TIC LeBOOOVE TOV TPOPAETOVTAL 0TI KATOTEP® Tapaypaeovg 2 £wg 10.

2. O1 Béoeic oe OZE vmokewvtol oe KEQAAOOKT amaitnon ywo kivovvo Béong (e0kd kot
yeviko) Vyovug 32%. Xe mepintmon mov YIvVETOL ¥PMOT TNG TPOTOTOMUEVIS OVOY®YNG OE
xpvod mov kabopiletoan oto Ilapapmmua III, or 6écelg oe OXE vmdkevior 6€ KEQOANLOKN
amoitnon vy kivovvo 0€omg (101kd Kot yevikd) Kot Yo KivOuvo TIL®OV GUVOALAYLOTOS GE
T0G00TO Ol peyarvTepo amd 40%.

3. Ov Emyepnoeic IMopoyng Emevovtikdv Ymmpeowwv emrpémeton va kabopilovv v
KepaAalokn omaitnon yw 0éoelg o OXE mov mAnpovv Tig mpoimobécels ol omoieg
kaBopiloviar oty mapdypoeo 5, pe Pdon t1g pebdoovg mov kabopilovtal oTIc TapaypAPovS
7 ¢wg 10 tov mapovrog Tunparog.

4. Agv emurpénetal copynEoUOg HETAEL TV VIoKeipevav enevdvcewv evog OZE kot dAAwmv
Bécewv mov katéyel ) Emyeipnon [apoyng Exevovtikov Yanpeoiov.

H1: I'evikéc mpovmodicsic

5. Ot yevikég mpobmoBéoelg emAeSiuoTTOG Yo ¥pnon TV Hefddwv g mapaypaeov 7 otnv
nepintwon tov OXE mov ekdidovior amd eMYEPNOELS, Ol OMOIEC VIOKEWVTOL GE emonTEiD N
€yovv ocvotabel og yopa Kpatovg pErovg g Evponaikng Evmong, etvat ot €€ng:

a. To evnuepotikd deAtio 1 100dVVapo £yypago tov OXE mpénet va mepthapfavet:

i. Tig katnyopieg oTotYEl®V EVEPYNTIKOV, OTIG OMoieg emttpémeTon va enevovel o OZE.

ii. Edv 1oy00ovv emevoutid Opla, o oYeTIKA Opta kot TG pebOd0vg LTOAOYIoHOD TOVG.
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iii. Edv emtpéneton pdyrevon, 1o péyioto Pabuod poyrevonc.

iv. Edv emapémovion emevovcoelg oe  eE@ypMUOTIOTPIOKAE  YPNILOTOOTKOVOULKE
TOPAY®YO 1| GLVOALOYEG TOPOUOLES LE CUUPMVIOL ETAVAYOPAS, TNV TOKTIKY LE TNV
omoia meplopileTal 0 TMOTOTIKOG KivOuvog avTIGLUPAALOUEVOL TTOV ATOPPEEL AT TIG
€V AOY® GUVOAAQYEG.

B. Ot dpaocmmpromteg tov OXE omotelobv avtikeipevo eopnviciov kol €TOLOV
ekbécewv, 00TOC MOTE va lvat SuVOTN 1 EKTIUNOT TOL EVEPYNTIKOD KoL TOV TAONTIKOV,
TOV E500MV KOl TOV TPAEE®V TOL JEVEPYNONKAY KOTA TN XPOVIKT TEPI000 AVAPOPAC.

v. Ot povadeg / pepidwo tov OXE eivon e€ayopdoipo 6e LETPNTA, LE YPNOT TOV GTOLEI®V
EVEPYNTIKOV TOV OPYAVIGHOV, GE KaOnuepvy BAcn Kol KOTOTY oITHOEMG TOL KATOYOV
TOV pepPdiov.

0. Ot emevovoelg oe OXE owaywpilovtatl amd o GTOXEIN EVEPYNTIKOD TOV JOXELPLOTH] TOL
OZXE.

€. Ymapyetl emapkng ektipnon kwdvvov tov OXE amd pépovg g Emyeipnong apoyng
Enevoutikddv Yanpeosidv mov tpoyotonotel Ty enévovon.

6. Ot OZE 1piteyv yopdv puropovv va eivarl emAEEL0L, OGOV TANPOLVTOL 01 TPOVTOOEGELS
™G AVOTEP® TTapaypaeov 5, pe v &ykpion g Emitponrg Kepaiatoyopds. Xe nepintmon
oL apUOdIL apyn AALoL KpdTovg pHEAoVG TG Evponaikig ‘Evoone 1 n Tpdrela g EAAGSOG
avayvopicel g emiééyo éva OZE, n Emrponn Kepahotayopds dHvator va Kavel xpnon g
avayvVAOPIoNG VNG Y0pic va dtevepynoet 1 idia a&lohdynon.

H2 : Ewowkéc n£ooot

7. Otav o Emyeipnon [Hopoyng Enevovtikdv Yanpeouov yvopilel e kadnuepvn Baon tig
vrokeipeveg emevovoelg ov OXE, tote €xel v evyépeta va epPabidvel v eE€Taomn g OTIG
€V AOY® LTOKEINEVEG EMEVOVGELS TPOKEUEVOD VO VTTOAOYIGEL TIG KEPUAOLOKES OTOLTIOELS Y10,
ToV Kivouvo B€omng (Yeviko kot €101K0) Yol TIG CLYKEKPIUEVES BETELS, COUPWVO LE TIG HEBOJOVG
mov kabopilovioanw oto mapdv Ilapdpmmua M, €dv €xer yopnynbei ddewa, cOPPOVE PE TIG
pebddovg mov kabopilovrar oto [apdptmua V. 1o mhaicto g Tpocéyylons avutng, ot BEcelg
oe OXE avtyetormiloviar g 0éoeig otic vmokeipeveg emevovoelg tov ekdotote OZE.
Emutpénetoan copynoiopog petabd 0écewv otig vokeipeves enevovoelg tov OZE kot dAlov
0écewv T omoieg katéyer M Emyeipnon Iapoyng Emevovtikdv Ymnpeowdv, vmd v
npobmodeon OTL KaTEYEL WKavO apBpd pepdimv, ®ote va givar duvartn 1 e€ayopd / choTOoN
0€ AVTOALOYLLOL TOV VITOKEIUEVOV ETEVOVCEDV.

8. Mia Emyeipnon IMapoyng Emevovtikdv Ymnpeoidv emirpémetar vo vroAoyilel Tig
KEPOAALOKEG OTTOLTNOELS Yot TOV Kivouvo B€omg (Yeviko Kot £101k0) TPOKEUEVOD Yio BECELS GE
OZE obupova pe tic pebodovg mov kabopiloviar oto moapdv IMapdptnua 1, €dv €xet
xopnynOel ddeta, coppwva pe tig peboddovg mov kabopilovrar oto [apdptnua V, pe avaywoyn
oe vmobetikéc O¢oelg ov omoieg va avtioToryobV ot 0€0E1g TOL amOLTOVVIOL YL TNV
AVOTOPOY®YN TG oVVOEST G KOl TV EMOOCEDV VOGS EMTEPIKA OOUOPPOVIEVOD OEIKTN 1)
€VOG TAy10V KOANO100 HETOYMV 1 YPEWCTIKAOV TITAWV, EPOCOV TANPOLVTOL Ol ENG dpot:
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a. Xxomog tov OZE givon 1 avamapaymyn g ohveons kot towv emddcemv evog eEmtepikd
SLOULOPPOVIEVOV BETKTN 1] EVOS TAYI0V KAAND100 LETOXDV 1| YPEMOTIK®OV TITA®V.

B. Eivar dvvatd vo mpocdlopiobel pe coerivela Kot yio EAAYIOTO YPOVIKO OtdoTnua €61
unvov eddyiom tipn cvoyétions 0,9 petald tov nuepNol®V LETAROADY TOV TILMOV TOL
OZE «oat tov dgiktn 1 ToL KoAaH100 HETOYDV N YPEMCTIKMV TITA®Y TOVL YPNCIUEVEL MG
onpeio avapopds. g «GVOYETIOT» GTO TAAIGLO OVTO VOEITOL O GUVTEAEGTIG GLGYETIONG
petoéy tov kabnuepvav amoddcewv tov OXE mov givor dSompayuatedoiuo o€
YPNUOTIOTPLO KOl TOL OEIKTN N TOL KOAMOI00 WHETOY®V N YPEDOTIKOV TITA®V 7OV
YPNOUEVEL MG OMUELD aVaPOPBLC.

9. Otav wa Emyeipnon [opoyng Erevovtikov Yanpeoidv dev yvopilel o kabnuepvi Pdon
T1G vokeipeveg emevovaelg tov OXE, 10te pmopel va vwoloyilel TIG KEQPUAOOKES OTALTIOELG
vy Tov Kivovvo B€ong (yevikd Kot €101K0) ovppova pe Tic peboddovg mov kabopilovion oto
napov [apdptua, epdcov TAnpodvtar ot e€Ng Opot:

a. Ioyver n mapadoyn 601t o OXE emevdvel apyikd oto péyloto emtpendpevo Paduod
CUOUQMVO, L€ TNV EVIOAN TOL OTIS KOTNYOPIEG OTOUYEI®V EVEPYNTIKOL Y10 TIC OTOIEG
WoYVEL 1 VYNAOTEPT KEQOAOLOKY] OmaiTnon Yo Tov Kivouvo Béong (yevikd Kot €101K0),
evd ot ovvéxela e€akolovbel va mpaypatonolel enevovoels pe eBivovca celpd péypt
NV €niTELEN TOL AVATOTOV GLVOAMKOD emevduTiKoL opiov. H Béon otov OXE Aoyiletan
g Gueom cvppeToyn oty vrobetikn BEo.

B. Ov Emyepnoeg IMapoyng Emevovtikov Ymnpeoidv Aaupdvovv vmoyn to HEYIOTO
éupeco dvorypa mov Bo propovoaV Vo ETITUYOVY UE TV OVOANYT LoYAELUEVOV BEcEmV
péow tov OXE Katd Tov VTOAOYIGHO TG KEPAAONLOKNG TOLG OAiTNoNG Yo TOV Kivouvo
0éong, av&avovtog avardymg ™ 0éom otov OXE péypt v emitevén 1ov avadToTo
OVOlYLLOTOG OTO VTOKEIPEV EMEVOLTIKG GTOLYEID, TOL TPOKVATEL OO TNV EMEVOLTIKN
EVTOM).

Y. Xg TEPImTOON TOV 1 KEPOAOLOKN Omaitnon yuo Tov Kivouvo B€omg (Yevikd kot €101K0),
VTOAOYILOUEVT COLP®VO LLE TNV TTApOoVoa Topdypa@o, vrepPaivel v araitnon mov
KaBopiletaw oty mapdypoaeo 2 tov moapdvtog Tunupatog, yivetar Oektd OTL 1
KeQoAoLokn omaitnon 1oo0Tol PE TO €mMmMEd0 avTO Kot 0ev AQUPAvVETAL LTOYN TO
vepPAAAOV.

10. Ov Emyeipnoeig [Hapoyng Emevovtikdv Ymnpeoidv emTpEMETOL VO KOTAPELYOVV GTIC
VANPEGIES TPITOV Y10 TOV VTOAOYICUO KOl TN YVOGCTOTOINGT TOV KEPUANLUK®V ATOITCEWV
Yy Tov Kivouvo 0omg (yevikd ko €101k6) mpokepévou yia 0éoelg oe OXE mov eumintovv
oV TOPAypaeo 9, copewva pe T pebddovg mov kabopilovtar oto mapdv Iapdptmua, vLd
mv wpovimdOeon OTL JwoceoAiletor emapk®G 1 opHOTNTA TOL VTOAOYIGHOV KOl TNG
YV®OGTOTOINGNG.
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TMHMA ©O: KEGPAAAIAKEY ATIAITHYEIY T'TA OEXEIYX YE AOMHMENA
IPOIONTA XAPTO®YAAKIOY YYNAAAATQON, YE ENENAYTIKEY ETAIPIEX
YYHAHY MOXAEYXHY KAI XE IAIOTIKA EITENAYTIKA KEDAAATA

1. Ta T1g Béoelg oe dounuéva TPOIOVTA TOV YOPTOPLANKIOV GLVOAAAYDV €PUPUOLETOL
ovvtereotg otdBuong 150%, ektog ebv meptlopuPdvoviol GTov VTOAOYIGHO TNG SVVNTIKNG
(b pe Paon avayvopiopévo and v Emrponn Kepoiotayopds ecmteptkd vmoddeypo Kot
epocov N Emyeipnon apoyng Emevovtikov Yanpeoudv anodeikviet 6Tt e@approlel emopkn
ocvotiuata dwyeipiong kwdvvev. Emmdéov, m Emupony) Kepolowayopdg owatnpel to
dwaimpa, PHETA amd e££TAON TOV TPAYHOTIK®OV ded0UEVOV KAOE TepinTwong, va eTPAALEL TNV
vaywyn N £aipecn GLYKEKPILEV®V GTOXEIDV OO TNV KATNYOopio «OOUNUEVA TPOTOVTOL».

2. Tw Tig Béoelg oe emevovTikég etoupeieg vyning poyrevong (hedge funds) kon 11 TIKG
enevoLTIKA ke@AAato (private equity funds) tov yopto@uAakiov cuvaAlaydv gpapudletal
ovvteheotng otdbong 400%, ektoOg dv TEPIAAUPAVOVTOL GTOV VTOAOYIGUO TNG UEYIOTNG
dvvntikng {nuidg pe Paon avoyvopiopévo and v Emrpomn KepaAiaiayopds eocwtepikd
vodeypa kor epdcov 1 Emyeipnon IMoapoyng Emevovtikdv Ymnpeoidv amodeikviel 0Tt
epappolel emopkn cuoTHaTA SloyEipLOoNG KIVOOVOV.
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IHAPAPTHMA 11

YIHHOAOTI'TEMOX KEPAAATAKOQN ATITAITHYEQN I'TA TON KINAYNO
ATIAKANONIXMOY / ITAPAAOXHY KAI NIXTOQTIKO KINAYNO
ANTIXYMBAAAOMENOY

TMHMA A: KINAYNOX AIAKANONIZMOY / TTAPAAOXHX

1. Xe mepintmon GLVOAAAYDV, OTIS OTOIEg YPEMOTIKOL TiTAOl, HeToYéc, EEva vouiopata Kot
Boaokd epmopedpata (50POVUEVOV TOV CUUPOVIDV TOANCTG KOl EXAVOYOPAS 1 yOpag Kot
EMOVOTOANONG KOl TOV O0VEIOO0GIOV KOl OUVEIWOANYIOV TITA®V 1] PACIKOV EUTOPEVUATOV)
dgv &youvv dtakavovichel petd tig TpoPAemoueveg nuepounvieg mapdadoong tovg,  Emyeipnon
[Tapoyng Emevdvtikov Yanpeoidv npénet vo, vmoAoyilel Tov Kivouvo d10popds TILOV GTOV
omoio voKeLTal, ONAadY| TN SPOoPA HETAED TG GVUE®YN LGOS TIUNG O10KAVOVIGHOD TOV €V
AMOY® YPEWOTIKOV TITA®V, HETOYDV, EEVOV VOLUGUATOV 1] POCIKOV EUTOPEVUATOV KOl TNG
TPEYOVOAG TIUNG TOVG GTNV 0Yopd, EPOCOV 1 dlPopd avTh Bo uropohoe va TG TPOKAAEGEL
{nuia. H Emyeipnon [Hoapoyng Enevovtikdv Ymnpeoidv mpénel vo moAlamiactdlel ot
dlpopd He TOV KATAAANAO ovvieheot TG otAng 2 tov I[livaka 1 mpokeyévov va
VTOAOYIGEL TNV KEPAAOLOKT) OITO{TN O TNG.

IMINAKAX 1
Ap1Ouog epydo@V NUEPOV LETE
mvmn p,tapopmvia OV énp.?ns va (%)
yivel o dtakavoviopoc

(D (2)

5 émg 15 8

16 ¢mc¢ 30 50

31 émg 45 75
46 kot dvo 100

TMHMA B: ATEAEIYX YXYNAAAATEX

2. Q¢ ateAeig cuvariayég opilovral:

. 01 CLVOALOYES, KaTd TIG omoieg o Emyeipnon apoyng Enevévtikov Yanpeoiov eite
€xel kataPfaret To avtitipo Tithov 1 PACIKOV EUTOPELUATOV TPOTOL NG TOPad0foHV ot
ev Myw tithot 1 Pacikd eumopedparto, €ite €yel TOPAdDGEL TITAOVG 1 Pocikd
eumopedLOTO TPOTOL AGPEL TO GYETIKO AVTITILO, KO

B. oV mepinT®ON SGVVOPLOK®Y GUVOAAAYDV, OOV ExovV TapPEADEL pia 1| TEPIGGOTEPES
NUEPES OO TN OTLYUN TNS EV AOY® TANPOUNG 1} Tapdooonc.
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3. H Emyeipnon [Hoapoyng Emevdvtikov Yanpeoidv ogeilel va datnpet idto kepdioio yio
atelelg cuvarllayés, Onmg kabopiletar otov [Tivaka 2.

IMINAKAX 2
Eidoc cuvariayng "Emg v mpdn Amo ™V TpOTN 5 gpydiopeg NUEPES
ocvpupoatikn TAnpoun/ | cvpuPatikn TAnpouy/ | petd ™ dedTepn
ToPBEooc) TOPAd0CT| £mG Kot ovuPatikn TAnpoun/
TEGOEPIG NUEPEG LETA | TapAdooN Kot £1C TN
) 0evTEPN MEn g cuvairayng
cupupotikn TAnpoun/
TOPAd0oT
1 2 3 4
AtelMc cuvailayn Kopio kepoiotoxn AVTIHETOTION MG Aogaipeon g
amoitnon dvorypa petapepbeicoc aiog
KOl TOV TPEYOVTOG
BeTucoV avoiypotog
amo To {010 KEQAALOL

4. Katd v gpappoynq otdbuiong kwvddvov o©To ovoiyUaTo OTEADV GUVOAANYDV OV
TUYYAVOLV TG peTayeiptong mov mpoPAénetal otn otAn 3 tov Ilivaxa 2, ot Emyeipnoeig
Mopoyng Erevéutik®dv Ynpeoidv mov ypnolomolovy TNV TpocEyyion oL TPOoPAETETOL TNV
[TATE 2589/20.8.2007 «YmoAoyiopdg Kepoaraaxkdv Amoitnoemv évavtt tov [Tiototikov
Kwdvvov copgwva pe v Ipocéyyion Ecwotepikov Atofobuicewmv» propovv va kabopicovv
TOOVOTNTEG 0BETNONC GTOVG OVTICLUPAAAOUEVOVS, Yo TOLG OTOioVE dEV VPIoTAVTOL GALN
avolypato oto  otoyeion €KT0G  YapTo@LAOKIOL ocLVOAAAY®V, Pdost G eEMTEPIKNG
owpddong tov aviiovpporrdopevov. Ov Emyepnoeig Tapoyne Enevovtikdv Yanpeounv
OV YPNOLUOTOOVV OIKEG TOVG EKTIUNOELS GYETIKA e TNV TocooTtiaio {nud oe mepintmon
afémmong (Loss Given Default-LGD) pmopovv va gpappolovv v LGD mov mapatiBeton
oV mapdypaeo 59 tov Tunpatog E g IIATE 2589/20.8.2007 «YmoAoyiopog Kepolotokmv
Amoutioeov évovtt tov [Tiototikod Kivdvvov cdppova pe v Ilpocséyyion Ecwtepikav
AwPoabpicemvy» oT0 OVOLYHOTO OTEADV GUVOAAAYDV TOL TLUYYAVOLV LETAXEIPIONG COUPOVOL
pe ™ otAn 3 tov Ilivaxa 2, vd v Tpodtdbeon 6tL ToVTO Ba ePapprdleTan Yo OAM avTA TOL
avotypata.

5. Evoddaxtikd g mapaypaeov 4, ot Emyeipnoeic [apoyng Enevovtikdv Yanpeoidv mov
xpMNoonoovv v mpocéyyion mov npoPAiénetor otnv [TATE 2589/20.8.2007 «Y moAoylopog
Keporlatokdv Amortmoewv évavtt tov [Tictotikod Kiwvddvov copeova pe v Ilpocéyyion
Ecotepikodv AwPabuicemv» pmopovv vo epapuolovv Tig otabuicelc xwdvvov, Omwmg
npoPArémetan otnv Andéeacn g Emtponng Kepaiaiayopdg 3/459/27.12.2007 «Y moAoYIGHOG
Kepoaraiokov Arortinoewv évavtt tov [Tiotowtikov Kiwvovvov tov Emyeipnicewv Topoyng
Enevdutikdv Yanpeoiodv copeova pe v Tvromomuévn Ilpocéyyion», vid v tpoimdbeon
011 ToVT0 B epappdletol oe OO To CLYKEKPIUEVA avolypata 1 Bo pmopovv va epapuodlovv
ocvvtereotn otdbong kivdvvov 100% ota ev Adym avolyuata.

6. Xmv mepintwon mov 1o VYOG OeTIKOV avOiyHOTOG OV TPOKVATEL OmMO TIC OTEAELG
ocuvvalhayég dev eivan onpavtikd, ov Emyeipnoelg [opoyng Emevovtikdv Ymmpeoidv Oa
UTopovV va epappolovy cuvielest ota0ong kvovvov 100% yia ta avoiypota ovtd.
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7. Y& mepintwon SvoAertovpyiog CLGTHUOTOS OKOVOVIGHOL 1 ekKabdpiong, n Emtponn
Kepolatayopds pmopel va emTpéyet n Un €QOPUOY TOV KEQUAOIK®V OTOITNCEDY TOV
&yovv voAoyebel copemva pe to Tpuqua A ko Tpqpa B, mapdypagot 1 kot 2 Tov Tapovtog
Mopapmuotog émg O6tov SopBwhel M katdotacn. Xe avty g TNV TEPIMTOON, O uUn
OLOKAVOVIOUOG GLUVOALOYNG omd évav avTicLUPaALOUEVO dev Bempeital abBétnon yu Tovg
GKOTOVG TOV TICTMTIKOV KIVOUVOU.

TMHMA I': HIXTOTIKOY KINAYNOX ANTIXYMBAAAOMENOY

8. Kd&be Emyeipnon Iapoyng Emevovtikdv Yanpeoudv vroyxpeodton va dtobétel kepdiaio
PO KAALYN TOV TMOTOTIKOV KIVOUVOL aVTIGUUPBAALOUEVOL TTOV ATOPPEEL OO AVOLYLLOTO TO
omoia opeilovtat o€:

. EEOYPNUOTIOTNPLOKE TOPAY®YO LEGO KOl TICTMOTIKE Tapaywyda,

B. ovppwvieg TOAONG Kol ETAVAYOPAS, CLUPOVIEG OYOPAS KOl EMOVOTMANCTG,
ocuvaAhayég davelodooiog 1 daveloAnyiag TITAWV 1 POCIKOV EUTOPEVUATOV, TOV
TEPIAOUPAVOVTOL GTO YOPTOPLAGKIO GUVOAALYDV,

v. TPAEEIS davelsov og Aoyaplacud meplBwpiov acpdiione, facilopeveg o Tithovg N o€
Boaoud epmopedoTa Kot

0. cuvalhayég pe pokpd mpobeopio dSloKavoviooD.

9. H a&io avorypdtov yio ta ototyeia (o) g mopamdve mtopaypdeov vroAoyiletal couemva
pe TG drataéelg g Amogpaong g Emtponng Kepoarawoyopdg 5/459/27.12.2007 «ITictmtikdg
kivovvog AvticvpuBariopévov». H a&ila avorypdtov yuo ta ototyeia (B), (v) ko (8) pumopel va
npocdopiletar 1 ooupwva pe to Tuqua H g MA/TE 2589/20.8.2007 «YmoAOYIGHOG
Keparaiokov Artoutnoewv évavit tov [Tiototikod Kivdovov coppova pe v Ilpocéyyion
Ecwotepikov Awafobuicemv», Bewpovpevn og KoAvppévn pe e£0c@oAMoels cuvolioyn M
ooueove  pe  to  mpoPiemopeva oty Amdeacn ¢  Emuponng  Kepoloatoyopdg
5/459/27.12.2007 «Ilictotikdc «ivovvog AvticvopParlopévov». Agv  emurpémetor 1
oLVVOLACUEVT XPNON TOV dV0 HeBOOWV.

10. H kepororakn araitnon eivar 8% eni 1oV 6TAOUICUEVOV OVOTYUATOV.
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IHAPAPTHMA 111

YIHOAOI'TEMOX KEDPAAATAKOQN ATTAITHYEQN I'TA TON KINAYNO TIMOQN
XYNAAAAT'MATOX

TMHMA A: YTOIXEIA ITOY HEPIAAMBANONTAI YXTON YHHOAOI'ITXMO THX
KAOAPHY ANOIXTHY OEXHY YE KAOE NOMIXMA KAI YE XPYXO

1. H xaBapn avowty 0éom oamoteleiton omd 10 dOpocpo tov akoiovbmv (Betikdv 1
OPVNTIKAOV) GTOLYEI®V:

a. KaBapn tpéyovoa 0éon (dniadn 6Aa ta ctoryeion evepyntkol peiov Olo ta ototyeia
TN TIKOV, GUUTEPIAAUPAVOUEVOV TOV dEGOVAELUEVOV TOK®V, GE KAOe VO, I Yo
10 YpVCo, N Kabap1 TpEYovca BEon 6g xpvcod).

B. KaBopr| mpobeopiakn 0éon (dniadn OAd To EIGTPAKTEN TOGH LElOV OAO TOL TANP®TEN
mocd, Pdoer TV  wpobeoplOKOV  TPAEEWV  GUVOAAAYUATOC KOl XPLGOD,
GUUTEPIAQUPAVOUEVOV TOV CLUUPOAIOV HEALOVTIKNG EKTANP®ONG GUVOALLYLOTOS KoL
YPLOOV KOl TOV KEPOANIOV TMV CLUEOVIOV OVIOAANYNG VOUGUAT®V, TOL eV £XO0LV
ovvuToAoy1eBel oV TpéYovca BEom.

v. Apetdidnteg gyyonoelg (kor mapepeepn péca) mov eivor PéPato 6t Bo KatasTovV
amotnTE Ko Thovo Ot dev Ba avokTnOovv.

0. KabBapd perdovrikd €coda / €£0d00 pn oakOun O0£00VAELUEVO, OAAG MO TANPOC
avtiotafucpéva, kot emioyn g Enyeipnong Iapoyng Exevovtikdv Yanpesudv mov
VTOPBAAAEL TOL OTOLEIDL KO [E TNV TPONYOLUEVN GOUQMVY Yvoun g Emtpomic
Kepolatayopds (ta kobapd peiloviikd £coda / ££00a mov dev €xovv KoToympnOel
aKOUn AOYOTIKA OAAL €xovv kaAvEOel Mon TANPOC péEcm mpobeoulokdv Tpacemv
GUVOAAGYUOTOG UITOPOLV VO, GUUTEPIAAUPAVOVTOL GTOV VROAOYIoUO NG Kabopng
ocvvalraypatikng 0éong). H Emyeipnon [Hapoyng Enevovtikov Yanpeoudv mpénel vo
epappolet pe ovvémeta tn péBodo mov £xel emAéEel Ko omolodnmote aAdayn teAel VIO
v aipeon g Emrponnc Kepatoaroyopdg.

€. [1o6d 16030VaO [E TO ATOTELEGLOL TOV CUUYNPLGLOV T®V GLUVTEAEGTAOV OéATA (net delta
1 delta-based equivalent) yio. T0 GUVOAO TOV YOPTOPLVAAKIOL SIKOIOUATOV TPOOIPESNS
€M1 GLVOAAYLOTOC KO YPLGOV.

ot. H ayopaio afla tov AV (TANV GLUVOAAAYUOTOS KOl YPLCOV) SIKOIOUATOV
TPOUipESTG.

2. Ot toydv Béoelg mov €xer avardfer oxomipmg M Emyeipnon Iapoyng Emevovtikmv
Ymnpeoidv, TPOKEWEVOL VO UTOPEGEL VO VTIGTAOUIGEL TOV KiVOUVO €VavTl TOV SUCUEVAOV
GUVETIEL®V TOV GUVOAAOYUOTIK®OV OIOKVILAVEE®MY GTO OEIKTI KEQPAANIOKNG ETAPKELNG, OV Oa
nepthoppdvoviol otov VIoOAOYIoUd TG Kabapng avolktg Béong avd vopcpa. Ot Bécelg
aVTEG TIPEMEL VO €fval EKTOG TOL YOPTOPLAOKIOL GUVOAAAYDOV Kot vo elvarl dopOpmTIKNG
@OoNG, ONAAON Vo U CUVOEOVTOL UE TPEYOVGEG GUVAALAYEG, M O¢ €€aipect| TOVg amd TOV
vroAoylopd kobmg kot kdbe aAhayr towv cvvOnkov efaipeonc tovg mpobmoBiTouy N
ovppwvn yvoun e Emttpornc Kepaiaiayopds. H 1d1a petayeipion kot pe toug id10ug dpovg
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umopel va ypnowomomBel ko otig 0éceig mov o Emyeipnon Iapoyng Emevovtikdv
Ynanpeoidv €xel, ot omoieg agopodv otoyeion ta omoio MoN &yxovv eoupebel katd Tov
VTOAOYIGUO TOV IOV KEQOAOLMV.

3. Zmv mepintowon tov OZE, AapPdavovtal vadyn ot TpayHatikes GUVOAAAYUATIKEG BECELC
tov OZE. Ov Emyeipnoeig Tapoyng Enevovtikov Yanpeoidv dvvavtar vo Pacilovior ota
otoyeio mTov mapéyovy Tpitol Yia T 0écelg cuvaAldaypnotog otov ekdotote OZE, vd v
npobmobeon OTL dacpariletar emapkdg n opbBoéTTO TV £v Ady® otoyeiov. Edv o
Emyeipnon [Hapoyng Emevovtikov Yanpeouwv dev yvopilel tic 0ol cuvaAldyloatog o€
évav OXZE, 0o Bsmpeitar 6Tt 0 OXE €yetl mpaypotonomoet enevoOGELS 6€ CUVIAAAYLLO LEXPL TO
péyloto emrpendpevo oplo emévovong tov OXE ko ot Emyeipnioeic Iopoyng Emevovtikav
Ynanpeoidv 0o Aapfdavovv voym, yia Tig 0E6E1C TOV YOPTOPLAAKIOV GUVAALAYDV, TO HEYIOTO
EUUECO AVOLYLLOL TOV B0l LITOPOVGAY VO ETTOHYOVY UE TNV AVAANYT LOYAELUEVOV BEGEDV HEGM
tov OXE xot1d TOvV VTOAOYIGUO TNG KEPOANLOKNG TOVS OMAITNONG Yo TOV KIVOLVO TIUDV
ocvvaArdypatogc. Tovto mpaypatomoleiton pe kKot ovoroyio avénon g Béong otov OZE
HEYPL TO UEYIOTO GVOLYLLOL GTO. VDITOKEILUEVO EMEVOLTIKA GTOLYEID. TOV TPOKVATOVV OO TNV
enevouTiKn evtoAn.. H vmoBetikn 0éom tov OXE oe ouviriayuo Bo avipetoniletor og
Eexwplotd VOUIoUN, KATO TO TPOTLTTO TNG UETOUYXEIPIONG TOV EMEVOVGEMV GE YPLCO, UE TN
dtapopad Ot1, eav givor dtabéoiun n KatevbBvvon g enévovong tov OZE, n cuvolikn Oetikn
0éon umopel vo mpootebel ot cvvolikn Oetikny avowktyy 0€om CUVOAAAYUATOG, €V T
OUVOMKY] opvnTikn 0éom pmopel va mpootebel o1 GuVOAKY apvnTikn oavolktn B€om
CUVOAAGYLOTOG. Agv emTpémMeTOl SLUYNOOUOG peTald Tétowwv Oécewv mptv omd TovV
VTOAOYIGUO.

TMHMA B: YIHOAOT'TEMOY KEGAAAITAKON AITAITHYEQN

4. H dwdwoasio vmoAoyiopod KEQUANOK®OV ATOLTNCE®V EVAVTL TOV KIVOUVOL UETAPOANG TV
GUVOALQYLLATIKAOV 1GOTIUIADV, BAGEL TOV GTOLYEIDV EVEPYNTIKOV Kot TN Tukod elvan 1 e€ng:

a. Ot koBopég Oeticés ko apvntikég Béoelg oe KABe VOUGHO, €KTOG TOL VOLUGULOTOG
vrofoAng otoryeimv kot 1 kabapr BeTikn 1 apynTikn BEoM 68 YPLGO LETATPEMOVTIOL GTO
vouiopo, vrofoAng otoryeiov PAcEl TOV TPEYOVCAOV GUVOALAYUATIKOV 1o0TIHIdV. Ot
0éoe1c avtég abpoilovtal YwploTd £T0L MOTE VO TPOKLYEL, AVTIGTOLYO, TO AOPOIGHLA TV
KaBapdv apyntikdv Bécemv kot o dOpotopa Tov kabapmv Betikdv Bécemv avticTorya.
To peyoddtepo amd avtd ta dvo abpoicpato €ival n cvvoAlkr| kobapn Béom g
Emyeipnong Hopoyng Enevovtikedv Yanpeoidv oe cuvaAraypio.

B. Edv 10 dBpotopa g cuvorikng kabapng 0éong g Emyeipnong [Hopoyng Enevovtikov
Ymnpeoidv 6 GuVAALOYLOL KO TG GLVOAKNG KaBapng BEong Tov o€ xpvcod vepPaivel
10 2% T®V GUVOMK®OV TOV EMONTIKOV 10imV KePalaivv, T0 AOPOIcUA TNG CLUVOAKNG
kaBapng B€ong Tov o cuvAAAayHa Kol TNG GUVOAIKTG Kabapng Béong Tov e ¥pvod
noAlamAactdletol eni 8 % Yo vo VTOAOYIGTEL | KEPAANLOKY AOiTNON TOV amatteiTon
£VOVTL GUVOALOYLOTIKOD KIVOHVOUL.
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TMHMA T': EIAIKEX MEO®OAOI I'TA TON YIIOAOI'TEMO TQN KE®AAAIAKQN
AITAITHXEQN

5. O1 Emyeproeic [apoyng Exevovtikov Yanpeoidv, pe ) copeovn yvoun e Emtponng
Kepaiaiayopdc, pmopovv va ypnoionolovy v puébodo g kabapng mapovoag a&iog Kotd
TOV VTOAOYIGUO NG kaBapr|g avolktig 0éong oe kKGbe vopcpo kol e Ypucod, VIO TNV
TpovimdOeon 0TL B pIropovV vo, TeEKUNPLOcoLY TNV pebodoroyia n omoio akoAovOeital.

6. I'a Béoe1g oe o1eEVA CLOYETILOUEVO VOLIOUATO, Ol KEQOUANLOKES OTOLTIOELS EMLTPEMETOL VO,
elvar younAdtepeg omd TIG oamoitnoelg mov Oa mpofkvmTov amd TNV EQOPUOYN NG
pebodoroyiag tov Tunuatog B tov mapdvtog [Mapaptiparog, 6nme kabopiletar akolovOwg:

a. Avo vopicpata Oempovviol ¢ oTeVA GLGYETICOMEVE LOVOV OTOV TO eVOEXOUEVO {nuiag,
1N omoia vroAoyileTon e BAcT TO NUEPNOLX GTOLYXEID CUVOAAAYLLOTIKMV 1GOTLULADV Y10l TO.
wponyovueva Tpion | mEVTIE YPpOVia, TPOKLTTEL amd ioec kol avrtibeteg O€oelg ota
VouiopaTo aVTA KOTA TIG EMOUEVES dEKA epYydoies NUEPES (Tepiodog dlakpatnong) Kot
avépyeton o€ 4% 1M Ayotepo G aflag NG GLYKEKPIUEVNG OVTIGTOUXICUEVNG BEomg
(OUTOTIUAOUEVNG GTO VOUIGHO TOV YPNOILOTOlEITOL Yoo TNV VROPoOAY| exBécewv), €xet
TOAVOTNTO TOLAGYIGTOV 99% OTOV YPNCIUOTOLEITAL TPIETNG TEPI0O0E TTapaKOAoVLONONG
N 95% 6tav N mepiodog mapakoAoVONoNG Elval TEVTOETNG.

B. H xeporatokn amaitnon Evavtt g aviioTor lopévng Béong oe 000 O AVAOTEP® GTEVE
ovoyetilopeva  vouiopoata  koabopiletor oe mocootd 4% emi g olog NG
avtioTotylopuévng Béong.

v. H kepalaioxn omaitnon €vavit pun ovilotoylopuévev 0écemv 6g o1evl cuoyeTCopeva
vouiopata, kabmg Ko OAec ol GAleg Bécelc oe dAla vopiouoata, kabopiletor oe
1060010 8% eml tov VYNAdTEPOV OGOV, peTah Tov abpoicpatog TtV kabopdv
apvnTiKoV Béocemv kot Tov Kabopov Oetikdv Bécemv ota vopiouata avtd, HVoTEPL ATO
TNV 0QOIPEST TOV OVTICTOL(IOUEVOV BEGE®MVY OTA 6TEVA GLGYETILOUEVO VOLUIGLLOTAL.

7. o Béoelg 6 VOUUGUOTO, TOV EUTIMTOVY GE VOUKE OEGUEVTIKN SLOKPOTIKY] GUUG®VIOL Y10,
TOV TEPLOPICUO TNG OKVUOVONG TOVG GE OYEON HE GAAN VOUIGUOTO, EMITPEMETOL VO UMV
epappolovior ot péBodot tov mapodvtog Ilapaptiuatog. Ze avt TV TEPITTOON Ol
Emyeipnoeic [apoyng Enevovtikdv Yanpeoiov Ba vroroyilovv Tig aviiotoryiopéves 0éoeig
TOVG 0T VOUGHOTO 0VTA Kot Oa TIC VITAyoLV GE KEPUAOIOKES OMOITNGELS 1GEC TOVAAYIGTOV
TPOG TO NUICL TNG UEYIOTNG OMOOEKTNG OlakLUAVONG Tov kobopiletal oTn GLYKEKPIUEV
SlKkLBepvNTIKY cvuE®Via, OGOV agopd To &v Ady® vopiopata. Ot pn ovtioTOr(IoUEVES
0éoe1c ota vopiopata avtd Bo avtipetoniloviot pe Tov 1010 Tpdémo OTmS Kot ot Béoelg ota
GALO VOLUGLLOTO TOV JEV VTLAYOVTOL GTNV SIOKPOTIKT) GUUOMOVIL.

8. Ewdwd vy T1¢ KEQPOAAIOKEG OMOUTNOELS £VAVTL OVTICTO(IGUEVODY Bécemv o€ vopiopata
KPOTMOV HEADV TOV GLUUETEYOVLV OTN O0evTeEPN (don g Owovoutkng kKot NOUGHOTIKNG
‘Evoong ¢ FEvponaiking Evoong, emupénetor o ovviedeot)g va  eivar  1,6%,
TOALOTAQGIOLOUEVOG €T TNV a&io TOV OVTIGTO(IGUEVOV OVTOV BEcEWV.

9. O1 xaBapéc Béoeic oe obvOeta vopiopoto pmopovv vo doywpilovior pe Pdaon ta
GUUUETEYOVTO VOUUGHLOTO KOl GOUPMVO LE TIG IGYVOVGES OVOAOYIEG TOVG.
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IHAPAPTHMA 1V

YIHHOAOT'TEMOYX KEPAAATAKOQN AITAITHYXEQN I'TA TON KINAYNO BAYIKOY
EMIIOPEYMATOX

TMHMA A: EIXAT'OQI'H

1. ¥t0 mopdv IMoapdptnuoa kabopiletor n dadikacio. LTOAOYICHOD TOV KEPAAOLOKOV
AMOTNOE®V Yo TNV KAALYN TOv Kvduvov amd Bécelg mov katéyxel n Emyeipnon [Hapoyng
Enevovtikddv Yanpeowwv oe Pacwkd gumopevpota. Evoeiktikd avapépovior ot 0éoelg oe
YEOPYIKA TPOIOVTO, TOADTIHO HETOAAL, BactKd LETAALN KOl EVEPYELOKH TTPOIOVTQ

2T0V VTOAOYIGUO TOV KEPUAOLAK®Y OTOLTNCEDV EVAVTL TOL KIvduvoy amd Bécelg oe Pacikd

gumopedpata meptAapBdvovtor Kor ot 0écelg o mopdymyo UECOH LE LTOKEIPEVH oTOLKElD
Baowkd epmopevpara.

TMHMA B: I'ENIKA

2. Kdbe 0Béon oe Poaowkd eumopevduata 1 o€ mopdyoyo péco POCIKOV EUTOPELUATOV
ek@paleTon og TvmOTOMUEVEG Hovadeg péETpnone. [ kdbe Pacwkd eumdpevpa, n TpEyovoa
T TPENEL VoL EKPPALETOL GE EVPM.

3. Ot Béoeig oe ypvod M oe mopAywyo HEGH YPLGOL Bewpovvtal OTL gvEYOLV Kivovvo
ouvaAAdypatog Ko avipetonilovror copewva pe to Hapapmmua I 1 to [Hapdptnua V g
TapoHoos ATOHPAONS, KATA TEPIMTTOGCT, MG TPOG TOV VTOAOYIGUO TOV KIvOOVOL aryopds.

4. Ot Béoeig mov gival apy®g YPMNUOTOO0TNOES PUOIK®Y amofepdtomv onladn, €4V LOIKO
anobepa £xel ToANOel mpobeopiokd kot T0 KOGTOC XPNUOTOOOTNONG £xEl Tpokabopiobel yla
NV TePiodo PEXPL TNV MUEPOUNVIR TNG TPOOESUIOKNG TAOANCNG, LTOPOVV Vo ££0pOVVTOL OO
TOV VTOAOYIGUO KEPOAOLOK®MY OTOLTHCEWMV Y10 TOV Kivouvo Bactkol eumopedplatog povo.

5. O1 kivovuvol emtokiov Kot GUVOAAAYLATOS TOL 0EV KOAVTTOVTOL 0O GAAES dLoTAEELS TOV
napovrog [apaptipatog teptlopnavoviol GToV VITOAOYIGHO KEQOAOLOK®OV OTOLTHGEMY Y10l TO
YEVIKO KIVOLVO SLOTPAYLATEDSIUMOV YPEMOTIKMVY TITAMVY KOl Y10 TOV KIVOUVO GUVOALLYLLOTOG,.

6. Otav n apvnrikn 0éon kabioctaton AnEmpdbeoun mpv and ) Oetikn B€on, or Emyeipnoeig
Mopoyng Enevovtikov Ymnpeouwv Oa mpémel va kaAvmtovtal emiong £vavtl Tov Kvovvov
OVETOPKOVG PEVCTOTNTOG TOV EVOEXETAL VO VIAPYEL GE OPIGUEVES OLYOPEG.

7. I'a Toug oKomovg TS Tapaypaeov 28 oto Tunua A tov wapoviog [Hapaptnuatog, 10 T0co
Katd to omoio ot Beticég (apvntikég) Béoeilg vrepPaivovv T apvntikég (BeTikéc) Bécelg g
Emycipnong IMapoyng Emevovtikdv Ymnpeoidv oto 010 Pacikd gumoOpevpo Kol o€
TavOO1OTUTTA. GUUPBOANLO LEAAOVTIKNG EKTANPMONG, OIKOUMUOTH Tpoaipeons (options) Kot
titAovg emAoyng (warrants), aviumrpoconevel v Kabapr 0éon g Emyeipnong [Hapoyng
Enevdutikdv Yanpeoidv og kdbe facikd epumdpevpa.

8. Ot axdAovbeg Béaeic Bempoivian wg Bécelg oto 1010 Pacikd eumdpev L
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a. Ofoelg o OWPOPETIKEG VTOKATNYOPIEC POCIKOV EUTOPELUATOV, EPOCOV  Eivor
apoBaing duvartn N TapAdooT| LG VITOKATIYOPIaG EVOVTL GAANG.

B. Oéoelg oe opoewdn Pooikd epmopevpOTa, HE TNV TPovmOOeon Ot givol oTEVE
VTOKOTAGTOTO HETAED TOVG Ko €POGOV €lval dSuvaTOV Vo KaTodel el capmg eAdyot
ocvoyétion, vyovg 0,9, petald Tov SKLUAVOE®Y TV TGV oTn OdpKeln evog
TOLAAYLGTOV £TOVG,.

TMHMA I': TAPAT'QOI'A MEXA

9. H Emutponn Keparaiayopdc emtpénet, oOppova pe 6ca opilovror otig mopaypapovs 10
¢w¢ 16 tov mapdvtog TUNHATOS, TNV AVTILETOTION TOV BEcEMV 08 TapAy®Yo LEGO MG BEcEDY
0TO VTOKEIPEVO PaoIKO EUTOPELLLOL.

10. Ta cvopporoio LEAAOVTIKNG EKTANPOONG ML BOCIKMOV EUTOPEVUATMV Kol 01 TPOHECUIOKES
OeoUEVOELG ayOpds N TAOANONG UEULOVOUEVOV POCIKOV EUTOPEVUATOV EVOMOUATDOVOVTOL GTO
CUOTNUO UETPNONG OC OVOUACTIKG / TAACUOTIKA TOGA, EKPPACUEVE GTNV TLTOTOUUEV
HOVAda LETPNONG KO TOVG AmodideToL dtapkela EYptL T ANEN ne Baon v nuepounvia Aéng
TOVG,.

11. Xe mepintwon ovpforaiov HEALOVTIKNG EKTANPOONG  OLOTPAYUATEVGIUOV  GE
ypnuatiotpro, n Entpomn Kepolowayopds emtpénel kepoiatoky amaitnon ion pe 1o mocd
TV Tepiwpiov eyydmong mov enPAALEL TO XPNUOTIOTNPL0, EAV £xEl TELGOEL OTL TO TOGO OV TO
OVTITPOCHOTEVEL TO OKPPEC HETPO TOL KvdOVOL amd TV ev Adym oOuPacn kot Ot glvan
TOVAGYIOTOV 160 UE TNV KEQPOANLOKY] OaiTnon Yo GLUPOANO HEALOVTIKNG EKTANPWOONG, M
omoia mpokvmtel pe Pdon ) pébodo mov mapovsialetar oto Tapdv [apdptnua 1 pe Pdon
uéBodo eocmtepkoh VIOOEIYHOTOG, KATA TO. oplopeva 610 mopdptnue V g mopodcog
Amopaonc.

12. Ta 11g cVPPACELG EEOYPNUATICTNPIOUKOV TOPAYOYOV LEGMV TOL TOTOL TOL AVOPEPOVTOL
OTNV TOPOVCO TOPAYPOPO KOl Ol omoieg Olakoavovilovtor amd avayvopiopéVo  0iko
dwkavoviopod kot ekkaBdapiong, mn  Emupomry Kepoiowayopdc emitpémel  Ke@oAoiokn
araitnon ion pe 10 1ocd TV TEPBmpPiny yydnong mov amaitel 0 0ikog SKAVOVIGUOD Kot
exkafdpiong, epocov kpivel 6Tt T0 OGO AVTO OVTITPOSMTEVEL TO OKPIPES HETPO TOV KIVOVVOV
TOL GLVOEETL [LE TN GOUPAoT Kot EIVOL TOVAAYLIGTOV {00 HE TNV KEPAAOLOKT OTO{TNOT Yo TV
ev A0ym ovpfoon mov mtpokvntel pe Bdon ) pébodo tov mapdvtog Iapaptiparog 1 pe Paon
™ HEB0S0 ecmTEPIKOV VIOdElyHaTog, KaTd Too oplopeva oto Ilapaptmua V e mapovcag
Amopaonc.

13. Ot ovpPdoeig avtarroyne Pacikdv eUmopeLUdToV He Eva okEMOG 6e oTabepEc TIUES Kal
T0 GALO 0€ TPEYOVCES TIUEG TPEMEL VO EVOOUOTOVOVTOL GTNV TPOGEYYICT TOV TOPUKATM
[Tivaka 1, 6nwg opiletor otig mapaypdeovg 22 émg 27 tov Tpuqpatog A tov mapoOvTog
[Mopapmuotog, ®g ocOvoro Bécewv oV TPOC TA OVOUUSTIKA/TAOGUOTIKG TOGE TV
ovuPdoewv. Kédbe minpoun yo v eumnpétnon mg cvpupaong avtoriayng eivor pio 6€om
OV avaypaeeTol 610 avtiotoyo dtdotnua Anktotntog tov Ilivaka 1. Ou Béoeg Ba eivon
Oetikég edv n Emyeipnon [Hapoyng Emevovtikdv Yanpeoudv mAnpovel otabepés THES Kot
EIOTPATTEL KLHOUVOUEVES TIUES Ko apvnTikés, €av 1 Emyeipnon [Hopoyng Emevovtikdv
Yrnpeo1dv e1ompattel oTafepEc TIHES KOl TANPOVEL KOUOVOUEVES TILES.



45

14. Ot ovpuPacelg avtorlroyng Pacikodv eumopevpdtov, ot omoieg tao 000 OkEAN TNg
oLVOAAOYNG €lval og OPOPETIKA Pacikd EUTOPEVUOTO, TPEMEL VO KOTOTOACGOVIOL GTO.
avTioTOYO SICTNHATO ANKTOTNTAG, COLP®VO e TNV TPocEyyion Tov [Tivaka 1 tov Tapdvtog
[Tapaptrpartoc.

15. Ta dwoimpato mpoaipeong oe Pacikd eumopedpota 1 e mopdywyo UEcH PaciK®v
gumopevpdtov avtipetonifovioar og 0éoeig atlag, iong pe To T0od TOL VITOKEIUEVOL HEGOV
TOV SIKOIDOUOTOG TPOAipPEONS, TOAATAACIOCUEVO €Ml TO cuvieheotn OéAta. Ot Béoelg mov
vroloyifovion £tor pmopovv va. cvpyneilovtor pe ovtifeteg Béoelg oto 1010 VITOKEINEVO
eumOpeLO 1 O0TO 1010 Tapdy®myo HEGO Pacikov eumopedpatog. O ¥PNOUYLOTOIOVUEVOS
ouvteleoTG OéATOL eivan &ite ekelvog TOL GOYETIKOV ypnuoTIoTNPioL €ite ekeivog oV
avayvopiletor ond v Emuponr) KepoaAiawayopdc. Edv tétotog ovvteleothg Oev eivan
dwbéoog M €qv TPOKEITAL Yo EEDYPNUOTIOTNPLOKE SIKOIDOUOTO TPOaipESNS, UTOPEL va
ypnoporombei cuviedeotng 0éATa Tov voAoyileTon amd Vv 1ot v Emyeipnon [Hapoymg
Enevdvtikdv Ymnpeowwv, epocov 1 Emurponry Kepolowoyopds é&xer meiobel yuoo v
KOTOAANAOTNTO TOV VIodetypatog mov ypnotponolel n Emyeipnon Ilapoyng Emevovtikadv
Yanpeoiov.

16. Ektog TtV mopomdved KeEQOANK®V OmoTthoemv He PAon To ovvieheoTr| OEATA, Ol

Emyeipnoeic Tlapoyng Emevovtikdv Yanpeoiodv 0o vroroyilovv mpdobetec xepaloiokeg
AMOTNOELS Y10, TN KOAVYT Tov Kivobveov Gamma kot Vega og eENG:

o) Kepoatoroxéc Aroutnosic évavr tov kivovvov Gamma

Ov Emyepnoerg ITlapoyng Emevovtikov Ymnpeoidv Oo vmoioyilovv v KeEQEAAOOKN
armoitmon ywo Tov kivovvo Gamma amd 0€oelg oe dikoumpota mpooipeong emi Pacik®dv
EUTOPEVUATOV KOL TOPAYOYOV HECOV €Ml POCIKOV gUmopevudToVY, Yid Kabe Poociko
gumopevpa, pe Bdon v amdivtn Tipn g kabopng enintmong Gamma (edv etvar apvnTikn),
OV TPOKVATEL MG OAYEPPIKO dBpotoua TV emntdoewv Gamma TV Nl LEPOVE OTKOLOUATOV
npoaipeong, kabepio amd TG 0moieg TPOKLITEL WG EENG:

0,5 x (ovvredeornic Gamma tov JOikauouaros) x (Tpéyovea adioa TOL VROKEUEVOD
sunopevsparoc x 0,15)°

H ovvolikn kepolotokn amaitnon yoo v KGAvyn tov kvovbvov Gamma GovTol He TNV
amoO LTI TN TOV oAyePpikov abpoicpatog twv emntdoewv Gamma yio Kabe gumdpevLa,
OT®G aTEG LTOAOYIoONKAY aveTéP®, ePOcov BEPata To v AOY® aiyefpikd abpoioua givarl
apVNTIKO.

L) Kepalaioxéc Aroutnosic évavt tov kivovvov Vega

Ov Emyeprioeig Tlapoyng Emevdvtikdv Ymnpeouwv 0Oo vmoloyilovv tnv Ke@oAookm
araitnon ywo tov kivovvo Vega amd 0écelc oe dkaidpota mpoaipeong (options) emi
EUTOPEVUATOV KOl TAPAYOY®V HECOV €Ml POACIKOV EUTOPELHATOV, Yoo KAOe Paoikd
eEUTOPELLA, TPOGOHETOVTOGC TO YIVOUEVO, TOV TOAALOTANGIOGLOD TMOV GUVIEAEST®OV Vega yiao
KaBévo amd To OIKOMUOTE €L TOL 1010V EUTOPEVUATOG LE IO TEKHOIPOUEVT) OVOAOYIKY
UETOTOMION NG UETAPANTOTNTOC TOV LTOKEIUEVOL PACIKOV EUTOPEVUATOC, KATA +/- 25%
(+25% yw ta mopayopndévta kot -25% 7y to amoktnBévta) emi v afla Tov Poacikov
EUTOPEVLOTOG.
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H ovvolikn kepodloioxn omaitnorn yw tov kivovvo Vega tcobtor pe to Gbpoicpo twv
KEQOAOLOK®V OTAITNCE®Y Y1o. KAOE LTOKEIUEVO EUTOPELILA, OTIMG VTOAOYICTNKAY GOUPOVA
LLE TOL AVAOTEP®.

17. Xg mepimtwon  TOAOOLUEVOL  OIKOUOUOTOC — TPOOIpEONS  €ml  EUTOPELLOTOG
SLPAYHOTELSIIOL 6E ypnpotiotiplo, 1 Emrpon Kepolowoyopds pumopel va emrpéyet
KepoAalokn amoitmon ion pe to mocd Tov mEPBwpiov gyydmong mov emPAAiel TO
YPNUOTIOTNPLO, EAV KPIVEL OTL TO TOGH aWTO divel T0 akpPBEC LETPO TOV KIVODVOL TOL €V AOY®
OKALOUATOG Kot OTL €Vl TOLAAYIGTOV 160 HE TNV KEPAANLOKY] OTOATNOT OV TPOKVTTEL LE
Baon ™ pébodo tov mapovrog IMapaptiuatog 1 pe Paon ecOTEPIKO LIOSEYUW, KOTO TO
opwlopeva oto moapdptnue V g mapodcsos AToeaong.

18. H Emupomn Kepolowayopds pmopel va emtpéyel, Yo To €E@YPMUATIOTNPLOKA
OIKOMUOTO, TPOOIPESTS, TO OOl SLOKAVOVILOVTOL AO OVEYVMOPIGUEVO OTKO O10KOVOVIGLLOV
Kot exkkafdpiong, kepololokn amaitmon ion pe 10 mocd TV mEPBOPiOV £yyvnong mov
amottel 0 01KOG OlKAVOVIGHOD Kol eKKaBdplong, €pocov Kpivel 0Tl 10 MOCO aLTO
QVTITPOCHOTEVEL TO AKPLPES UETPO TOV KIVOUVOL OV GUVOELETOL LE TO SIKOUMUN TPOOIPESNS
Kol €fvol TOLAGYIGTOV 160 [E TNV KEQAAOLOKT OTO{TNOT Y10 TO €V AOY® OTKOUMUO TPOUIPESTG
OV TPOKVTTEL GVUP®VA pE TN HEBOSO TOV TAPOVIOC TOPAPTALATOS N e PACT E0MTEPIKO
VOdEY A, KATA To 0p1LOpEVO 0TO TapapTNUa V NG Tapovsag ATOPacTg.

19. EmumAéov, o mepintmon ayopaldHevov SIKOI®UATOS TPoaipeons PactKoD EUTOPELILATOG,
SLTPAYUATEDGILOV GE YPNUATIOTNPO 1 ewypnuatiotnplokd, n Emrponn Kepaiaioyopdg
umopel va emTPEYEL KEPAAOLOKT amaitnon 10t Pe eKeivn OV amouteiTon Yol TO VTOKEIUEVO
Baocwkd epmdpevpa, vIO TOV TEPLOPIGUO OTL 1) AmaiTnon oV VIoAoYileTot £T61 dev vepPaivel
mv ayopaio a&io tov dtkoudpotog mpoaipeons. H kepoiookn amoitnorn yioo moA0OUEVO
eEoypnuotiotnplokd dwkaiopo wpoaipeong kabopiletal oe oyéon pe 10 vokeipevo Pactkd
EUTOPEL QL.

20. Ot tithot eMAOYNG TOV APOPOVV BACIKA EUTOPELIATO OVTILETOTILOVTOL e TOV 1010 TPOTO
OTMG TO SIKOLDOUATO TPOUIPESTG EML EUTOPEVUATOV, TOV UVILOVEDOVTOL GTIG TPONYOVUEVES
mopaypdeovg 15 péypt 19 tov mapdvrog Tunportog.

21. H Emyeipnon Iapoync Enevdvtikov Ymnpeoiwwv, mov petafifdlel Pacikd eumopedporta
N €YYunuUéEVA SIKOMUATO KVPLOTNTAG POCIKOV EUTOPELUATOV HEGH GLUPACEMY ETOVOYOPdS
elte daveilel Paocwd epmopevpata PEG® cLUPAcEDV doveLDd0GT0G PUCIKAOV EUTOPELUATOV,
TEPIAAUPAVEL TOL EUTOPEVUATO OVTE GTOV VITOAOYICUO TNG KEPOANOKNG amaitnong e, fAcel
tov mapovtog [apaptipatog.

TMHMA A: YHOAOTTEMOY KEGAAATAKON ATTAITHYEQN

Al : IIpocéyyion pne Baon tov Hivoka AnKToTNTOC

22. AxorovBavtag tov kKatwtépo [Mivaka 1, n Exyyeipnon [Hapoyng Exevovtikdv Yanpeoiov
YPNOUOTOIEL SLOPOPETIKO SACTNUA ANKTOTNTAS Y100 KAOe Pacikd gpmopevpa. Or B€oelg mov
avtioTotyovv og kdabe Pacikd sumdpevpa, oAAd kol ot Bewpovpeves wg Bécelg 6° avtd 10
Bacwo gumopevpa, kotd to opilopevo oy mapaypaeo 8 tov Tunuatog B tov mapodvrog
[Mopapmpotog, katatdocovior 6to oviioyo Sidotnuo Ancems. Ta @uowd omobépato
KOTOTAOCOVTOL GTO TPAOTO SLAGTN O ANKTOTNTOC.
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IMINAKAZX 1
Anxtomra (1) 2uvtedeotig Alpopdc AVTIGTOLIGHEVTS
®¢éonc oe %
(Spread rate) (2)

0<1 pnva 1,50
> 1< 3 pnfveg 1,50
>3 <6 unveg 1,50
>6 <12 unveg 1,50
>1<2¢m 1,50
>2<3¢m 1,50
>3 ¢ 1,50

23. H Enupomn Kepalaiayopds emtpémet 10 cupyneopd tov 0écemv mov eivar 1
Bempovvtat, Pacetl g mapaypdeov 8 tov Tunuatog B tov mapovtog [apaptipotog, 0éceig
070 1010 gumdpevpa KoL TNV KaTdTtaEn ToOug oty avtictoyyn Anktotmra eni ekkabapiopuévng
Baoemg, Tpokeévo mepl ToV:

a. 0écemv og GLUPACEIC AMYOVOEG TV QTN UEPOUNVIN Kol

B. 0écemv o cLUPACEIS MYoVoEG e SLOPOPE OEKOMUEPOV, EAV Ol CLUPAGELS ATOTEAOVV
OVTIKEIUEVO  OOMPAYUATEVONG GE  ayopés, £€yovoeg kabnuepvd  muepounvieg
ToPadOGEMG.

24. T ovvéyewn n Emyeipnon [apoyng Emevovtikov Yanpeoiov vroroyiler to dbpoioua
vy kGBe Sdotnro ANKTOTNTOS TOV OeTIK®V BE0EV aPEVOC, KOl TOV OpVNTIKOV BEcemv
apetépov. To mocd TV mpOTOV (deVTEPMOV) TOL OVTICTOWILETOL £VOVTL TOV OEVTEPWOV
(mpdT®V) 08 KABe ddoTno ANKTOTNTOS €ivan M avtioTotyiopévn Béon oto ddoTno oVTo,
evd M amopévovoo Betikn M apvnTikny 0€om eivanr m pn aviotoyiopuévn Béon oto 1010
SloTNHO ANKTOTNTOC.

25. To tuqua g un avtiotorylopévng Betikng (apvntikng) Béong oe dedopévo ddotnuo
AINKTOTNTOG OV avTioTolileTal £VOVTL TNG UN OVTIGTOWIGHEVNS apvNTIKNG (BeTikng) Béong
010 enduevo JoTNUe ANKTOTNTOG, €lval 1 avtiotoyiopévn 0éon petald twv 0vo
StotnudTov AnKtoTnTaG. To HéEPOG TG UN avVTIoTOYIGUEVNG BETIKNG N apynTikng BEong Tov
OgV Umopel va avTIGTO(IOTEL e ToV TPOTO avTO £ivat 1) PN avTioTol o pévn Béon.

26. H xepolowokn amaitnon, v omoia vroyxpeovtor v mAnpoi n Emyeipnon Iapoyng
Enevovtikdv Yanpeowuov yio kédbe Poaocwkd gumodpevpo, vmoroyileton pe PAon 10 OYETIKO
Tivako ANKTOTNTOS KOl IGOVTOL e TO AOPOIGHO TOV KATOTEP®:
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a. ABpolopa TV avTIoTO o UEVOV BETIKOV KOl 0pyNTIKOV 0E0E0V, TOALATANGLOGIEVO UE
TOV KOTAAANAO «OLVTEAESTN Ol0popds avtioTtotylopuévng 0éong» (spread rate) mov
avagEpeTal 6t 6T 2 Tov avotépw Ilivaka 1 yia kdbe didotnuo AnktoTnTag KO £l
TNV TPEXOVCA TN TOV PBac1KOD EUTOPEVLLATOC.

B. Avtiotoygiopévn 0Béom peta&h ovo Swotnudtov AnktdétTog yioo kdbe SdoTnuo
ANKTOTNTOG GTO OMOI0 UETAPEPETAL U0 1] AVTIGTOUIOUEVT BE0T, TOAOTANGLOUGUEVN
ent «ovvieheot peta@opdc» 0,6% wor eml vV TpéYovca T TOL  POCIKOV
EUTOPEVLOTOG.

Y. ATOUEVOVCEG UM OVTIOTOUYIOUEVEG OE0E1S, TOAOTANGIUCUEVES €Ml «GLVTEAECTY] UM
avtiototlopévng Béonc» 15% «ou ent v tp€yovoa TIun Tov Pactkol EUTOPEHILOTOC.

27. H ocvvolkn kepoAotokn amaitnomn, v omoio vmoypeovtal vo mAnpol 1 Emiyeipnon
[Tapoyng Emevdvtikov Ymnpeoidv yio tov Kivouvo PBaciK®v gUmopeuudTmy, 1600ToL UE TO
dOpolopa TOV KEPOANOKOV OTOTHCE®V Yo KAOE PACIKO €UTOPELLA, COUPOVO LE TNV
avOTEP® TOPAYPOPO 26.

A2 : Andovetsopnévn Ipocsyyion

28. H kepoiowokn amaitnon, v omoio vroypeovtor vo mAnpoi n Emyeipnon [Hapoyrg
Enevdutikdv Ymmpeoidv yio kébe PBoocikd eumodpevpa, 1000TOL HE TO AOPOIGHA TOV
aKoAovB®V Vo oToLYEI®V:

a. 15 % g xabapng Béong, Betikng 1 apvNTIKNG, TOAOTAAGIUGUEVO ETTL TV TPEYOLGA
TN TOV POCIKOV EUTOPEVUATOC.

B. 3% g pewctig Béong (Betikn Béomn ovv apvntiky Béom) moAlomAaclacuévo et T
TPEYOLGO TIUN TOL Pocikol EUTOPEHLATOC.

H cvvolkn kepaioioxn amaitnor, v omoia voypeovtol va tAnpoi n Emyeipnon Iopoyng
Enevdutikdv Yanpeoudv yio tov kivouvo Pacik®v epumopevpdtoyv, 1odtot pe to dfpotspo
TOV KEPOAOLOKAOV OTOLTCEOV Yo €KOOTO POCIKO EUTOPEVLN, COUPMOVO LE TNV OVOTEP®
Topaypoo 26.

A3 : Aigvpopévn Hpoossyyion pue Baon tov Ilivoke AnKToOTNTOS

29. Ot Emyeproeig [opoyng Emevdvtikdv Ymnpeoudv dOvavior va ¥pnoiionotohv Tovg
EMIYIOTOVE  OGLUVTEAESTEG  Jlpopdc  avilotolylopévng  Béong, petopopds Kot un
avtiototylopuévng 0éong, mov kabopilovioar otov katwtépw Ilivaka 2 avii ekeivov mov
avaQEPOVTOL OTIS TOPAyPAPovg 22, 23, 26 kot 27 tov mapodvrog Tunuotog A, epdcov, e
ocoppwvn yvoun mg Emrpomg Kepaiaayopdc:

o) Atevepyolv onpovTiKég GLUVOALAYEG 0 BOCIKE EUTOPED AT,

B) AwaBétouv dapopomompUéEVo YopPTOPLALKLO BOCIKOV EUTOPEVLATOV.
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vy) Agv givar axoun oe 0éom va yPNOYLOTOCOVY ECMOTEPIKE VLTOJEIYUATO YLl TOV
VTOAOYIOUO TNG KEPOAOLOKNG oOmaitnong vy tov kivouvo 0éong oe Pooikd
gumopevpata, copeava pe to Iapdptnua V e mapodoag Andopacnc.

MINAKAX 2
[ToAvTipa Boowa I'ewpyika AALa,
pétaAdo (ektOG | PETOAAM npoidvTa neptlopfovouévaov
YPLVGOV) TOV  EVEPYELOKDOV
TPOIOVIMOV
2UVTEAEOTNG 1,0 1,2 1,5 1,5
dlapopag
OVTIGTOLYIGUEVTG
BEomg (%)
2VVTEAECTNG 0,3 0,5 0,6 0,6
petapopdg (%)
Yvvteheot|g un | 8 10 12 15
OVTIGTOL(IOUEVIG
B¢ong (%)
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HAPAPTHMA V

XPHYH EXQOTEPIKON YIIOAEITMATON I'TA TON YIHOAOI'TXMO
KEDGAAATAKON AITAITHYEQN

TMHMA A: I'ENIKA

1. H Enupony Keporoayopds pmopei, vwod 11g mpobmobécelc mov opilovioan oto moapdv
Hopdpmmuoa, va emuapéner ot Emyespnoeg Ioapoyng Emevdovtikdv Ymnmpeoidv va
VTOAOYIOVV TIG KEQPOANOKEG OMOLTAOEL TOLG Yo TOV Kivouvo Béomg, Tov Kivouvo
CLUVOAAGYHOTOG /KOl TOV Kivouvo Paoctkod eumopedUOTOS HE €0MTEPIKE VTOdElyHOTO
dwayeipiong kvdovvov avti towv pebodoroyidv mov meptypdooviot oto [apaptipota I, I ot
IV g mapovcag Andpacng (tvmomomuévrn pébodog). e kdbe mepintwon amorteiton pnm
avayvoplon and v Emitpomn Kepaiowoyopds yi ™ xpnoylomoinon TovV VTOdSEyHATOV
QVTOV.

2. o MV avayvodpion Tov €6OTEPKOD LIodelypatog anotteitar ot Emyeipnoelg Tlapoyng
Enevovtikddv Yanpeoudv va vmofdilovv eyypdomg omv Emtponn) Kepalatoyopds aitnon
aVOyVOPIoNG NG KOTOAANAOTNTOG TOL E€0MTEPIKOD VTOJEIYHOTOS, 7OV TPOKELTOL VL
xPNOLOTOMOEL Y100 TOV LTOAOYICUO TOL GLVOAOL 1 UEPOVG TOV KEPUAOLOKMY ATOLTHCEWDV Y10
™V KGAvyn TV Bécemv évavtt Tov Kivduvov ayopds. Edikdtepa oty aitnomn Ba avagépetot
n tpdBeon g Emyeipnong Iapoyng Exevovtikodv Ymmpeoidv va vmoAoyilel TIg KEQUANOKEG
AOLTNOELS EVOVTL TOV YEVIKOD Kvdvvou B€omg, tov e1dikol kvdvvov Béomng, tov Kivdvvov
TIUOV GUVOAAAYUOTOC KOl TOL KIVOUVOL POGIKOV EUTOPEVUATOS HE TN YPNOTN ECMTEPIKAOV
VIOSEIYUAT®V.

3. Emiong n aitnon Ba mpénet vo cuvodedeton Kot omd to e€1g otoryeio:

.. ZUVOTITIKY| TTEPLYPAPT] TOV ECOTEPIKOV VILOJEIYUATOG, 1| omoia Ba mepthapPdvel chvioun
TePLYpop] TV HEBOOOAOYIDV TOL  YPNOIUOTOOVVTIOL YO TOV VTOAOYIGUO TV
TAPOUETPOV KoL TNG SLVNTIKNAG {NULaC.

B. Zvvontikn meptypapn Tov TAaiciov dtayeipiong KivoHvmy.

4. H Emtponn Keopalowoyopdg dvvator va €mTpéyel TO GUVOLOGHUO TNG TLTOTOUUEVIG
HeBOS0L KO TOV ECMOTEPIKMY VITOJEIYUATOV LOVO OE TEPITTMOT OOV A N KO TEPLGGOTEPEC
EMYEPNOCELG 1| HOVASES TOV OMIAOL OPUCTNPLOTOOVVTOL G UN KOplo vopiopato 1 ot
GUVOMKEG TOVG 001G OeV EUTEPIEXOVYV OVGLUGTIKOVG KIVOUVOVGS, LE PAOT KPITHPLo TOV KOTA
nepintwon Ba kabopilel n Emrporn Kepalaayopds. v mepintwon avtn, ot B€oeilg autég
Ba vrmoAoyilovion cOpeova pe v tvromomuévn pébodo. Emumiéov, Emysipnon Iopoyng
Enevdvtikdv Yanpeowov, n onoio givar untpikn emyeipnon evog opilov Kot mpotifetal va
YPNOUOTONCEL EGOTEPIKO VTOOELYHO Y10 TOV VTOAOYIGUO TOV GLVOAOL 1] UEPOVS TWV
KEPOAQLOKMOV OTTOLTHGEMY TOV OLUAOD EVOVTL TOV KIVOUVOV ayopdgs, Oo mpénet emmpdcodeta va
avaQEPEL PNTE TNV alTNON TIS EMYEIPNOELS TOV OUIAOV TTOV TPOKELTUL VO CLUTEPIANPHOHV
oTN OXETIKN S1adkacio VTOAOYIG OV .

5. Xg mepintwon cvuvovacov pefddmv, 1oyvovy o eENG:
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a. Ot Emyeipnoeic Iapoyng Erevovtikdv Yanpeoudv dev eRTPENETAL VAL TPOTOTOLOVV TO
GLVOLAGHO TV dV0 TTpoceyyicewmV yopic va €xel Tponyndel £ykpion amd v Emitponn
Kepaiaiayopdc.

B. Oa mpémer va JSwoeaiiletonr 0Tt OA0 TO avolypoto CUUTEPIAAUPAVOVIOL GTOV
VTOAOYIOUO TOV KEPOAOIOKOV OTOLTHCE®Y, &£ite ovtodg yivetar pe v ypnom
E0MTEPIKMOV VTOOELYUAT®V, gite e Bdor TV TvTOTOINUEV 1HEBODO.

v. H cuvoAikn| kepaiaiakn| amaitnon ivol 1o A0poiopo TV KEPAANLOKOV OTUITICEMY TOV
VIOAOYIOTNKAY LE TN XPNON TOV ECMTEPIKAOV VITOJEIYUATOV KoL LE TNV TLTOTOUUEVN
uébodo.

6. H Emuponr Kepoararayopds amattel OTmg 10 €6mTEPIKO LIOOEYHO AAUPAVEL ETAKPPDC
VILOYN OAOVG TOVS OVOLACTIKOVG KIVOHVOLS TILADV and BECELS G SIKOLMUOTO TPOAIPESTG Kot
oe gEopotovpeveg Béoelc. e mepintwon mwov avutd dev eival epiktd, n Emyeipnon Iopoyng
Enevdutikdv Ymmpeoidv vmoypeodtal vo KOADTTEL TOVG KIVOUVOUG GTOVG LE EMOPKN 1010
Ke@AAaa, To 0moio VITOAOYifovTon GOUP®VA LE TNV TVTOTOMUEVT LEBODO.

7. EmmpocOeta 10 €0mTEPIKO LWOOEYHO TPEMEL v AdpPaver vmoyn emopkn oplOuo

TapayOVTOV KIvdOvov, avaAoya Le To enimedo ¢ dopactnpotntog g Entyeipnong [Hapoyng
Enevoutikddv Yanpeoidv oTig avtiototyeg ayopéc, 101m¢ 0 TOVE TOPUKATO TAPAYOVTES.

Kivovvoc emitoxiov

8. To ocvomuo pétpnong kKwdbvev meplhapuPdvel éva GOVOAO TOPAYOVI®V KIVOLVOUL,
OVTIOTOLYOVVIMV GTOV Kivouvo emtokiov Y Kaféva oamd To vouiopoto, oTo omoic 1
Emyeipnon Hopoyng Emevovtikov Ymnpeoudv €xel evtdg 1N €kTOC 160AOYIoHOD BEcelg
evaiocntec ota emrokia. H Emyeipnon IHopoyng Exevovtikov Yanpeoidv Stoapoppmvel TV
KOUTOAT amod0GE®mV COLPMOVO. LE pia amd TG YeVIKA 0modekTég nebddovs. o tig Béce1g mov
EVEYOVV OVCLOOTIKO KIVOLVO EMITOKIOV OTO KUPLOTEPO VOUIGUOTO KO OyOPES, 1 KOUTOAN
amod6cemV dloupeital 6e TOVAdIoTOV €5l SlGTAUATO ANKTOTNTAG, KOTA TPOTO (OOTE V.
AopBavovior vToYn ot SIKLUAVGELS HETAPANTOTNTOC 0€ OA To onueia TG Kapmuing. To
ovoTNUa TPEMEL EMiong vo. AapPdvel vTdyn Tov KivOLVO UEPIKDG CLUGYETICUEVOV KIVICEDY
UETOED OLOPOPETIKAOV KAUTVADV 0mdO0oNG.

Kivovvoc ovvatiayuozoc

9. To ovoTua PETPMNONG KIVOOVOV EVOOUOTOVEL TAPAYOVIES KIVOUVOL Y10, ¥PLGO Kol Yo
KaOe pepovopévo vouioua, 6to onoio eivar ekppacpéves ot 0écelg g Emyeipnong Hapoyng
Enevovtikdv Yanpeoiov. O kivouvog TILdV GUVOALAYLOTOS DTOAOYILETOL Y10, TO GUVOAOD TMOV
GTOLYEIDV TOL IGOAOYIGLOV.

2mv wepintoon tov OXE, Aapfdavoviol vroyn ot mpaylotikésg 066E1C GUVOALAYLATOG TOV
ekaotote OZE. O Emyepnoeig [Hapoyng Enevovtikov Yanpeowov dvvavior vo Bacilovrtol
oTa oToyEln OV TapEYovV TPiTot Yo Tig 0Ecelg cuvalrdypatog otov ekdotote OZE, vid v
npovmdOeon 0Tt dacorleton emapkmdg 1 opBoOTNTA TV €V AOY® otoeimv. Edav
Emyeipnon Hopoyng Emevévtikov Ymnpeowudv dev yvopilel 11g 0ol cuvaALdylaTog o€
évav OXE, n 0éon avt Bo mpénel va daywpiletarl Kot vo ovTipeTomileTon cOUP®VO PE TO
Hapaptnpo I, Tumpa A, moapdypoaeog 3 g napovcag ATdPacmng.
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Kivovvoc uetoyikav tithov

10. To ovompo LETPNONG KIVODVOV YPTGILOTOLEL XOPIGTO TOPAYOVTO KIVOUVOL, TOVAGYIGTOV
yw koBepio omd TG ayopég petoyawv ommv omoia. m Emyeipnon IMapoyng Emevovtikodv
Y7npeoidv Katéyel ovolaoTikég OEcels.

Kivovvoc Baocikod suropeduoroc

11. To ovomuo HETPNONG KIVOOVOV YPTGILOTOLEL XOPIGTO TOPAYOVTO KIVOUVOD, TOVAGYIGTOV
v koféva and to Boacwd epmopevpato oto omoia 1 Emyeipnon Ilapoyng Emevovtikav
Yrnpeoidv kotéyel ovorootikég 0éoeic. To ovomua Ba mpémel va AapPdvel eniong veoyn
TOV KIVOUVO HEPIKDG GUGYETICUEVMV KIVIICEDV HETOED TAPEUPEPDV GAAE OYL TOVOUOIOTVTTOV
Baocwkdv eumopevpdtov, kobmg kot Tov Kivouvo mov oyetiletor pe UETOPOAEC OTIC
TPoBecaKES TIHEG AOY® U1 OVTICTOWIGUEVOV ANKTOTTOV. AduPdavel emiong vmoyn to
YOPOKTINPIOTIKA TNG 0yopds, Wimg TG MUepOUNvieg mapddoong Kot Tig SuvaTOTNTES TV
SOTPAYLATELTMOV OGOV apopd To KAEioIO BEcemV.

12. H Emuponn Keporoayopds pmopel va emrpéyer ot Emyepnoeig Ioapoyng
Enevdutikdv YImpeoidv vo YpNOUYLOTO00V EUTEIPIKEG GUGYETIGES OTO E£0MTEPIKO TMOV
KOTNYOPLOV KIVOUVOL Kot LETOED QLTMV, €AV £YEL TEIGOEL OTL TO GVGTNLO TOV YPNGLUOTOLEL M)
Emyeipnon Hapoyng Enevoutikdv Yanpeoidv yio ) HETPNOT ALTOV TOV GLUGYETICEOV gival
OTOTEAECUATIKO, EMAPKES KOl EQaPUOLETOL LE aKEPALOTNTA.

TMHMA B: KPITHPIA ANAI'NQPIXHY EXQTEPIKOY YHOAEII'MATOX AIIO
THN EHITPOITH KEDGAAAIATOPAX

B1: ITowoTikd KprTtipro

13. H Emitpomn Kepoaaiayopdc mpofaivel oty avayvdpion Tov E0MTEPIKOD VTOOELYLOTOG,
puévov epocov €xet melshel 6t 10 cHotua dayeipiong kvdvvev g Emyeipnong apoyng
Enevovtikdv Yanpeowov Bociletor og vyieig apyéc, epoapuodletor pe akepootnTa Ko TAnpot
10img To akdAoVOa TOLOTIKE KpLTHpLL:

a. To ecmtepkd vroOdelypo dwoeiptong KvdOVemV €VIACCETOL GTEVA OTN dldIKAGio
KaOnuepvng dwoyeipiong Kivouvev kol amoteAel T Pdon ywo Tig exBécelg mpog
drotknon g Emyeipnong Iapoyng Exevovtikdv Yanpeoidv oyetikd pe to Hiyyog tov
TPEXOVTOC OLVOLYLLOTOG TOV.

B. H Emyeipnon [Hapoyng Erevovtikdv Ymmpeoiov dabétel povada eAEyYov Kivouvmv,
ave&aptnmn amd TN povada Jdampaypdtevong n omoia avagépetot amevbeiog ot
owoiknon. H povado oavt evBoveror yioo 10 OYeSOCHO Ko TN AEITOVPYIOL TOL
ocvotuatog dayeipiong kvdvvav g Emyeipnong [apoyng Enevovtikodv Yanpeoiov.
Yuvtdocel Kol avoAvel TG kaOnuepvég ekBEoelg Yo To  OMOTEAEGUOTA  TOL
VIOJEIYUATOG HETPNOTG KIVOHVMV KO Y10, TO LETPOL TOV TTPEMEL VL AAUPAVOVTOL MG TPOG
ta 6pro. dompaypdtevons. H povada eréyyov kvdbvov mpaypoatomolel emiong v
OPYIKT KO TV TEPLOOIKY] EMKHP®CT TOV ECOTEPIKOV VTOOEIYLOTOG,

vy. To doumtikd cvppfovio kar n owoiknon g Emyeipnong [Hapoyng Emevdvtikmv
Y7INpeoidV GULUUETEXOVV EVEPYHDS OTN OlAdIKAGIo EAEYYOV TOV KIWOOVOV KOl Ol
KaOnuepvég exbéoelg g povddag eréyyov Kwovvov efetdlovial o€ JOKNTIKO
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eminedo, mov Owbétel emapkn e€ovoio Y vo eMPAALEL UEIDGES TOGO OTIG BEoElg
LEULOVOUEVOV OLOTPAYLOTEVTOV OGO KOl GTO VYOG TOL GLVOAIKOL OVOIYLATOG TNG
Emyeipnong Iapoyng Enevovtikav Yanpeoiov.

0. H Emyeipnon Iopoyng Exevdvtikodv Yampeoiov 0100£tel enapkéc TpocmmiKo, 1Kovo va

YPNOLOTOLEL TOADTAOKO VTOSELYLOTO GTOVG TOUEIG TG SLUTPAYULATEVGNG, TOV EAEYYOL
KIvOOV®V, TOL E0MTEPIKOD EAEYYOL KOl TG VTOGTNPIENG Kol OOXEIPIONG CLVOALAYDV.

H Emyeipnon Iapoyng Emevovtikdv Yranpeowwv €yel Beomicel dwdikacieg yuo v
mapokolovOnon kot v €£00EAMoN NG THPNONG TOV ECMOTEPIKMOV TOMTIKOV KOl
eELEYY@V OGOV APOPA TI GLVOMKN AELTOVPYIC TOL GLGTHUATOG LETPNONG KIVOOV®V.

ot. Ta vmodelypota g Emysipnong Ilopoyne Emevovtikdv Ymmpeoidv pmopodv va

.

LETPOVV TOVG KIVOUVOLG LLE TKOVOTOUTIKT akpiBeLaL.

H Emyegipnon Hopoyng Emevovtikedv Yanpeowov eeoappdlel Taxtikd ovotnpod
TPOYPOLUO TPOCOUOIMONG KOTAGTACE®V KPIoNe, TO OTOTEAECUATO TOV OO0V
eetdlovron amd tn droiknon kot Aappdvovtor vodyn 6T TOAMTIKEG Kol To. Oplo. TOV
avtn Kabopilel. O1 TPOGOUOIDGELS AVTEG APOPOLV, TEPA Ao T PaciKd cevdpla, TV
EMAELYT] PEVOTOTNTOG OTIG AYOPEG GE AKPAlEG GLVONKEG, TOV KIVOUVO GLYKEVTPMONG, TIG
ayopég oG KatehBuveng, Toug Kivddvoug YEYOVOTOG Kot 0lBETNONG VITOYPEDCE®Y, TN UN
YPOUUKOTNTO TOV TPOIOVI®OV, TIC 0EGEIS TOL VTOKEWTOL GE OMOKAICELS TILAOV Kot
GAAOVG KIVOVVOUG, TTOL EVOEYXETAL VO U1 AapPdvovTot KOTAAANAL VTOYN amd ECOTEPIKAL
vrodeiypata. Ot petoforés TV  TWOV  TOV  TOPAYOVI®V  KIVOUVOV, OV
YPNOLOTOLOVVTOL Y10l TO OKOTO avTO, OVTIKATOTTPILoVV TN @UON TOV YOPTOPLANKIWV
Kot to ¥poévo mov Ba MTov ovaykoiog yoo TV oviiotdOuion 1N T dwyeipon TV
KvoOvev vtd akpaieg cuvOnKeg ayopds.

14. H Emyeipnon Iapoyne Emevdvtikov Yanpeoudv dievepyel, 6T0 TAAIGIO TNG TOKTIKNG
dwdikaciog ecmTepol eAEYyov, aveEdptntn aglohdynon tov ecwmTePIKOL vVrodeiypatog. H
aloAdoynomn ovth aeopd TOGO TIG OPASTNPIOTNTES TV HOVAI®Y JATPayUATEVONS OCO Kol
exelveg g aveapnng povadag eAéyyov Kvdvvev. TovAdylotov pia @opd Kabe ypdvo, N
Emyeipnon Ilapoyng Emevovtikdv Ymanpeowov mpoPaivel oe a&loAdynorn Tng SLVOMKNG
dwdkaciog dtayeipiong KivdHvmv.

15. H a&oAdynomn autr| evosikTikd Aapavel vroyn ta €ENG:

o.

Tnv KatoAANAdTTO TG TEKUNPIOONG OYXETIKG UE TO CLOTNUO KOl TIG O0OIKOGIES
dwyeiptong Kivovvev, kabmg Kot TNV opydvoom e HovAdag EAEYYXOL KIVOULV®V.

. Tnv evoopdtowon tov petpnocov KwoOvov oyopds oty kabdnupepiv dtayeipion

KvoOvev, Kabm¢ Kol TNV 0KEPOULOTNTA TOL GUGTIIATOS TAPOPOPNONG TNG O101KNONG.

. Tn dwdwacio mov epappoler n Emyeipnon Iapoyne Exevovtikdv Yanpeciov yo v

£YKPIOT TOV VTOOEIYUATOV KOl CUGTNUATOV OTOTIUNONG, TO OTOio YPNGLLOTOLOVVTOL
and tovg owmpaypatevtéc (front office) ko amd TO MPOCHOMIKO TOL TUNHOTOG
vrooTPIENG Ko dtoyeiptong cuvarlaydv (back office).

. Tnv éktoon Tov KIvoLVEV ayopds Tov AQUBAVEL VTOYT TO EGOTEPIKO VITOJELY L0 KOOMG

KOl TNV TOTOTOIN oY KAOE GNUOVTIKNG LETOPOANG 0T dladtkacio LETPN OGS KIVOOVMOV.
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€. Tnv axpifeta kot v TANPOTNTA TOV SEGOUEVMV Y10 TIG OVOIKTEG BEoELS, TV akpifeta
KOl KOTOAANAOANTO TV LITOOECEWV HETAPANTOTNTOC KoL GLOYETIONG, KOOMS Kol TNV
akpifelo TOV VTOAOYICUAOV ATOTIUNONG Kot EvatcOnaciog.

ot. Tig ddikacieg mov epappdlel n Enyeipnon Hapoyng Enevdvtikdv Yanpeoidv yuo va
eEAEYYEL TN OLVETELN, TNV EVNUEPMOT KOl TNV AEOTIOTIO TOV TNYOV 0EO0UEVOV TTOV
YPNOCLOTOOVVTOL GTO ECOTEPIKA VTOJElYHaTA, TEPIAAUPOVOUEVNC TG aveEapTNoiag
TOV TNYOV TOV OEO0UEVOV AVTOV.

. Tig dwdkaoieg mov epappoler n Emyeipnon Iapoyng Erevovtikdv Yanpeoidv yia va

afloloyel TOVg €K TOV VOTEP®V SOKIUOOTIKOVS EAEYYOVS, TOL JEVEPYOVVTIOL YLl VOl
eEaxpPwbel n akpifelo TOV EGOTEPIKOV LITOJETYUATOC.

A2: ITocoTiKA KpLTpLa

16. Ov Emyeipnoeic Ilopoyng Emevovtikdv Ymmpeowov epopuodlovv dwadikaciec mov
e€ac@arilovy TNV EMKVP®ON TOV EOMTEPIKAOV TOVG VTOJEYUATOV ond  KOTAAANAQ
KOTOPTIGUEVOUG KOl OVEEAPTNTOVS OO TN OldIKAGio AVATTUENG TWV VITOJEIYUAT®V (QOPELS,
pe tpémo mov gyyvdtar Ot To vodeiypota eivoar SapBpoTikd  ApTio Kol cvALAUPdvouy
EMOPKADS OAOVE TOLG ONUAVTIKOVS Kivovuvoue. H emikdpwon yiveton kotd v apyikn avamtuén
TOV VOdElyHOTOC, KaBMg Kot o KABe onuavtikny petafoir tov. Eravoloppdvetor meplodikd,
aAld Wiwg Otav emépyovtal OpOpOTIKEC peTABOAEG otV ayopd 1N oI 6VVOEGN TOL
yoptopuAiakiov g Emyeipnong Iapoyng Emevovtikodv Ymnpeosuwv mov pmopodv va
KOTOGTOOLV TO LIOSEYHO akoTdAANA0. Or Emyeipnoeig [oapoyne Enevovtikov Yanpeoiov
viobeTobv Ko emm@elodvior amd TG televtaieg eEEMEEIG OTIG TEXVIKEG Kot OTIG PEATIOTEG
TPOKTIKEC.

17. H Emyeipnon Iapoyng Emevovtikdv Yranpeoiov mapakorovbel v akpifeia kot v
amOO0GT TOV VIOJEIYLATOS, HEG® TNG EQPOPUOYNG EVOG TPOYPAUUATOS OOKIULOGTIKOD €K TMV
VOTEP®Y eAEYYOL. Me Tov €Aeyy0 avTO GuYKpiveTal yio kdBe epydoun nuépa, N SLVNTIKNA
nuia, 6mog ovt) vroAoyiotnke omd TO €0MTEPIKO LEOOeypo Yoo TG 0B€oelg Tov
YOPTOPLAOKIOL ©TO TEAOC NG MUEPOC, MHE TNV mMuepnotla petaforn g a&iog Ttov
YOPTOPLAAKIOV PEXPL TO TELOG TNG EMOUEVNG EPYACIUNG NUEPOS.

18. H Emuponyy Keopolowayopds efetaler v wovotnta ¢ Emyeipnong IHopoyng
Enevovtikddv Yanpeoiov vo mpoPaivel 6e SOKIHOOTIKO €K TOV VOTEP®V EAEYYO, TOGO TMV
VIOOETIKOV OGO KOl TOV TPAYHOTIKOV HETOPOADY TG aflag Tov yaptoeuiakiov. O
OOKIUOOTIKOG €K TOV VOTEP®V EAEYY0C TV vrobetikdv petafordv g alag Tov
xopToPLAaKiov yivetal pe Bdomn po cOyKpion peta&d g a&ilog Tov YopToPLANKIOL KoTd TO
TEPOG TNG NUEPOS Kat NG a&lag Tov Katd To TEPOS TNG EMOUEVNS, VITOTIOEUEVOL OTL Ot BETELG
napopévouy apetdfAntec. O avtiotoyog EAEyYY0G TOV TPAYUATIKOV HeTABOAGV AopPdvet
VITOYN TIC TPOYUOTOTOLOVUEVEG GUVOAAAYEG ONAAON TN LETOPOAN TV BEGE®V, YWPiG OL®S Va
nepthoppdvovtar Toxdv apoBés, mpoundeteg kot kabopd £coda and toxovc. H Emtpomn
Kepaiaiayopdc pmopet va amortet and i Emyepnoeig [apoyng Enevovtikov Yanpesuov va
TPOYUOTOTOLOVV EK TWV VOTEPMOV JOKIHOGTIKOVS EAEYYOVC, £ITE VIODETIKAOV EITE TPOYUATIKOV
UETOPOADV EITE AUPOTEPOV.
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19. H Enuponn Kepalowoyopds amortet omd tic Emyeipnioec [Mapoyng Emevdvtikodv
Ymnpeoidv va AouPdvouv katdAAnia pétpa yoo tn  PeAtioon 1oL TPOYPAUUATOS
OOKIUAOTIKOD EK TV VOTEP®VY EAEYYOV, EPOGOV OVTO KPIVETOL OVETOPKEC.

20. H emxdpwon 10V vrodeiypotog dev meplopiletal 6Tov €K TV VOTEP®V OOKIUACTIKO
€leyyo, aALd Teprlapfaverl emiong ToLAGIGTOV TO akOAoVOA:

a. EAéyyoug yo va amodeyBel 0Tt o1 mopadoyés TOL £0MTEPIKOV VLROOEIYHATOG Elvan
KOTAAANAESG KO OEV VTOEKTILOVV 1] VITEPEKTILOVY TOV KIvOLVO.

B. Ex16¢ TV vIOXPEOTIKGOV TPOYPOUUATOV OOKILOCTIKOD €K TOV VOTEPOV EAEYYOV, Ol
Emyepnoeig [Mopoyng Emevovtikdv Ymnpeoudv O1evepyovv O1KOLG TOVG EAEYYOLG
EMKVPMOONG TOL EGMOTEPIKOV VIOJEIYUATOC (OC TPOG TOVS KIVOLVOVS Kot T dtdpHpwon
TOV YOPTOPLAOKI®V TOVG.

v. Xpnomn vrofetikdv yoptopuiakiov mov enttpénovy vo eEaxpiPmbel 6Tl To VIOdETY O
ocLAAapPavel opiopéva  0IKA  OpOpOTIKA  YOPOKTNPIOTIKA, Onwg 10im¢  kabe
ONUAVTIKO Kivouvo BAong Kat Kivouvo GLYKEVTPOOTG.

TMHMA I': EIAIKOX KINAYNOX

21. H Emrponn Keporowayopds umopei, vtod npovmobécels, va emtpénel otig Emyeipnoeig
[Topoyng Emevovtikodv Yrmnpeoidv va vmoAoyilovv TG KEQOAOMOKES OTOLTIOELS Yo TNV
KAALYN TOV E01KOV KIVOLVOL OO S0Py HOTEDGLLOVG YPEMCTIKOVS KOl LETOYIKOVG TITAOVG,
pe ecmTEPIKAE vIodetypata avti Tov pebodoroyidv mov meptypagpovtol ota [apaptipata I,
III ko IV ¢ mapovoag Amdpoong. e Kabe Tepinton amotteital pnTy ovoyvapior, Yo
YPNOWOTOINCTN TOV  VLIOJEYUITOV  ovtev, omnd v Emrponn Kepalowoyopds. Ot
TPoOMODEGELS TOV OMOLTOVVIOL YO TNV OVAYVAPLCT TOV ECMTEPIKOD VITOOEIYHOTOS Yo
VTOAOYIGUO KEPOAUIOKAOV OTOITNCE®V Y10 €01KO Kivouvo, €MIPOcHET®S TV VTOAOITWV
Opwv tov mapdvtog [apaptpotog, eivat ot akdAoVOES:

a. To eowtepikd vmdderypa e€€nyel T Swypoviky| JSKOUAVOT TOV TIUOV TOV
YOPTOPLAOKIOL.

B. To ecmtepd vdderypa Aapfdvel vTOYT TN GLYKEVIP®ON OO Amoyn HeYEOOVE KO TIG
HETAPOAEG TN GVUVOEST] TOV YOPTOPLAAKIOL.

v. To ecotepcd vdderypa avtéyel oe avti&oeg cuvonKec.

0. To ecwtepikd vddetypo emPefoardveTal Pe SOKIUACTIKO EK TOV VOTEPMV EAEYYO, LLE TOV
omoio extipudTon edv £xel VToAoyle0el axpiPdg o e101KO¢ Kivovuvog. Edv 1 dievépyeia tov
SOKIHLOGTIKOD €K TOV VOTEPWV EAEYYOL YiveTal BACEL GYETIKOV VTOYXOPTOPVAOKI®OV, TO.
€V AOY® VTTOYOPTOPLAGKIO TPETEL VOL ETIAEYOVTOL [LE GUVETELO.

€. To ecmtepkd voderypa Aapupavel vroym tov kivovvo PBdong (basis risk) mTov cvvdceTon
pe tov aviievpPoaiiopevo. Anhadn ot Emyepnoeig Iapoyng Exevovtikov Yrnpeouov
npémel vo. amodsifovv OTL 10 vEOOEypo emnpedleTal Omd OMNUOVTIKEG OLOPOPES
wwoovykpaociog (idiosyncratic differences) petalld mopepgepmv oAAd Oyl TOLTOCL®OV
Bécemv.



56

o1. To gowtepkd vdderypo Aappdvel vIOYN TOV Kivouvo TIGTOTIKOD YeyovoTog (event
risk).

22. [Tépav TV aveTépm TPOHTOOEGEMY Yo TNV AVAYVAOPLoT] TOV ECOTEPIKOD VITOOELYLLATOG, M
Emyeipnon Iapoyng Enevovtikdv Yanpeoidv ogeidel vo mAnpoi eniong toug axdAovbovg
Opovg:

a. Otav o Emyeipnon Ilapoyng Emevdvtikdv Yanpeoudv vmokertal o€ Kivouvo
TIOTMOTIKOV YEYOVOTOG TOL OEV EUMEPIEXETAL GTN UETPNON TOL Yo TN dvvntikny nud
(VaR) emeon Pploketor ektog g 10Muepng mepidoov  dlaxpdnong Kot Tov
SLICTNHOTOG EUMIGTOGVUVNG 99% (dnAadn edv mpdkettal Yo, GoPapd yeEyovoTo HKPNS
opwg mbavotnrag), n Emyeipnon opoyng Exevovtikav Yanpeowov eacparilet 6t n
EMNTOON TETOIOV YEYOVOT®V AQUPAVETOL VLIOWYY OTNV ECMTEPIKN EKTIUMOM NG
KEQOUAOLOKNG oot ong.

B. To ecwtepkd voderypa ™e Emyeipnong [Hoapoyng Erevovtikdv Yanpeoiov extipd
oUVTNPNTIKG, PAcEl PEAMOTIKOV cevapiov oyopds, Tov kivovvo oamd 0fcelg pe
YOUNAGTEPN peveTOTNTA Ko / 1 PE YOUnAr dtopdveln Tiu®v. Emumiéov, to ecoteptkd
vrdderypa mAnpot ta eAdyiota TpdTLT Yio To dedopéva. Tao TpooeyyloTiKd dedopéva
TPEMEL VO EKTILDOVTOL GUVTPNTIKA KOl VO YPTCLOTOL00VTOL LOVO OTOV TO, TTPOLYLOTIKAL
dgdopéva dev glvarl emopkn 1 eV AVTIKATOTTPILOLY TNV TPAYUOTIKY HETAPANTOTNTA
pag 0éong 1 evog yopTo@LANKiov.

23. EmumAéov, 1 Emyeipnon [opoyng Exevovtikov Yanpeoudv epapuolet mpocyyion ovTmg
wote va AapPdver vdyn, KATO TOV VTOAOYICUO TOV KEPUANIOK®OV TOV OTOLTHCEMY, TOV
emmpocbeTo Kivouvo abétnong vroypéwong TV BEcemV ToL YOPTOPLANKIOL GUVOAAAYDV, O
omoiog dev cvALapPdveTar amd Tov VITOAOYIGUO TG SLVNTIKNG CNbG, OTtmG Kabopiletar oTIg
SOTAEELS TOV TPOTYOLUEV®V TOPAYPAPDV.

24. TIpog amo@vyn OuTAOD VTOAOYIGHOV TOV KEQOAOOK®V omoutnoemv, pia Emysipnon
Hopoyng Enevovtikdv Yanpeoidv pnopel, Katd TOV DVTOAOYIGUO TNG EMITAEOV KEQOAOLOKNG
emPapovvong, va Aapupdvel voyn oe mowo Pabpd o kivovvog abétnong £xel MO cvvekTiun el
OTOV VTOAOYIGHO NG dvwvntikng Cnuidg (VaR), wiwg yio 0éceic mov Oa pmopovoav va
KAeioovv, kot Ovimg Oa éxdevav, gvidg 10 nuepdv, o TEPITT®ON OLGUEVOY CLVONKAOV NG
ayopdc N GA®V eVOEiEe®V EMOEIVOONC TOV TOTOTIKOV TEPPAAAOVTOC. L€ MEPIMTOGT TOV
pla Emyeipnon Iapoyng Emevovtikdv Ymnpeoudv vroroyiler emmpOcheTn KEQOANOKY|
emPapvvon ywu Tov Kivovvo abBétmong vmoypéwons, o epapuoler pehodovg vy v

EMKVPMOOT] TNG LETPNONG QLTIG.

25. H Emyeipnon Iapoyng Emevovtikdv Ymnpeoudv amodeikvdel OTL 1 TPOGEYYIoT TG
TAnpol mpodwaypapés aflomotiag, cvykpiowes pe avtéc mov kabopilovtar omv TIA/TE
2589/20.8.2007 «YmoAoywopog Keporatokdv Arortoewv Evavtt tov [Tistoticod Kivdvvov
ocvppwva pe v Ipocéyyion Ecotepicav Awafobuicemv», vmd v npoimdbeon ctabepon
EMMEOOV KIVOVVOL Kot TPOSAPUOLOUEVOL, OTOTE EVOEIKVLTOL, MOOTE VO OVTIKOTOTTPILEL TIg
EMINTAOCES CLVONKADV PELGTOTNTAG, CVYKEVIPDOGE®MY KIVOLVAV, OVTICTAOUIONS KIVOLVOV Kol
TIG EMATOGELS OO TPOIOVTO T OTOL0L PEPOLV LT YPOUUIKA YopaKTnpLoTikd (optionality).

26. Mia Emyeipnon Iapoyng Erevovtikdv Yanpeoidv mov dev vroroyilel v emimpochetn
KEQOAOLOKT EMPAPLVOT HECH ECMOTEPIKOD VTOOEIYLOTOG, TNV VTOAOYILEL HEGM TTIPOGEYYIONG
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TOL CLUEMVEL €lte pe TV TPoctyylon mov mpoPAémeton otnv Amogaon ¢ Emitponrg
Kepohowayophg 3/459/27.12.2007 «Ymoroyiopdc Kepaiaokdv Amoitnoewv £€vovil Tov
[Twotwtikov Kwvdvvov tov Enyeipnoewv [apoync Erevovtikdv Yanpecidv cOppova pe v
Tomomomuévn Ilpocéyyion» M pe avty mov mpoPAénetan oty IIA/TE 2589/20.8.2007
«Ymoroyiopog Keporotakmv Anaitioemv Evavtt Tov [Tiotowtikov Kivdbvov copemva pe tv
[Ipocéyyion Ecotepikdv Aofabuicemvs.

27. Ov Emyepnoeg Iapoyng Emevovtikdv Yanpeoidv mov ypnOLLOTO0LV £6MTEPIKE
VIOJETYHATO UN avVaYVOPIGUEVE, cOUP®Va pe To mopdv Tunqua I', vmokewtal o yoplom
KEQPOAQLOKY Oamoitnon ywo. TV KEALYN TOL €101KOL KWvdOVov, O TEPLYPAPETOL GTO
[Mapaptnua I e mtapovooc Andpacnc.

TMHMA A: YHHOAOT'TEMOYX KEPAAATAKOQN AITAITHXEQN

28. Kabe Emyeipnon [Hapoyng Enevdutikdv Ynpeoidv vrokettol o€ KEQAANLOKY amaitnon
iomn pe o vymAdTEPO amd T akdAoLOA 0VO TOGA:

a. Tn ovvnrikn Cnuio ™¢ mponyoduevng MUEPAS, VTOAOYILOUEVT) GOUOPOVO HE TIG
napopétpovg mov opifovrar oto mopdv Ilapdptmua, cvumepirapfoavopévov, OTOTE
evoeikvutal, TV Tpocavéoemyv AOY® TOL €101KOV KvoOvov Tov TPOoPAEmOVIOL GTO
Tuqpa I' tov mapdvrog Hapaptrpartog.

B. To péoo O6po twv nuepnolwv duvntikdv (nuidv yo kabepio oand 115 €&nvia
TPONYOVUEVES EPYACIUEG NUEPES, TOALATANGLOGIEVO ETL TO GUVIEAEGTI TNG TOPUKAT®
wapaypaeov 30 Kol TPOCOPHOCUEVO KOTO TO GUVIEAESTH] MOV OVAPEPETOL GTHV
mopaypoeo 31 xototépm, ovumeplhapPoavopévev,  OmoTe  eVOEIKVLTOL, TV
TPOCALENCEDY AOY® TOL EOIKOV Kvduvov mov mpoPAémovtar oto Tunqua I' tov
mopovtog [oapaptiuartoc.

29. O vmoloyopog g ovvntikng Cnuiog mpémer va mAnpoi Tic axdiovbec eldyioteg
POy POUPES:
a. TovAdyiotov KaBnueptvog VITOAOYIGHOS TG dSLVNTIKNG Cnuiag.

B. MovoxatdAnkto (one-tailed) didotnpa eumictoovvne, 990 ekatootnuoplo (percentile).
y. Iepiodog drakpdtnong 16od0vaur e OEKO NUEPES.

0. Ipaypatikr mepiodog mapaTnPNoNG TOVALYIOTOV VOGS £TOVG, EKTOG OV dtKaloAoyeital
Bpoyvtepo d1doTn, CLUVETEIN CNUOVTIKAG 0VENONG TNG OLUKVLOVOTG TOV TILOV.

e. Tpyumviaio evnuépmon TV 0E00UEVOV.

30. o Tovg oKomoVG TG Tapaypdeov 28 Tov TaPOVTOS TUAUATOS, GTO ATOTEAEGLO TOL
vroloyiopov mov devepyel mn Emyeipnon [opoyng Enevovtikov Ymnpeowdv epappoletot
TOALOTAQGLUGTIKOG cLVTEAESTNG ToVAdyotov 3. H Emitpomn Kepoaiaiayopds dvvotonr va
AVENCEL VTOV TOV TOALOTAAGLOGTIKO GUVTEAESTY], OV KPIVEL OTL TOL TOLOTIKA GTOLXElD, OTWG
avtd meprypdoovior oto Tpqua B tov mopdvrog ITlapoaptiuotog, dev eivar amoAdTm
IKOLVOTTONTIK (.
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31. O moAOTAOCLOOTIKOG GUVIEAEGTNG TPOCOLEAVETOL KATA &VOL  CUUTANPOUOTIKO
ovvtereot) Dyoug unoév (0) €wg éva (1), ovuemva pe tov mopakdto [Mivaka 1, avdioyo pe
Tov aplOud Tov vrepPacemv koTd TG ouéowg mponyovueveg 250 epydoyec nuépes. Ta
OYETIKA oTOLYEID. AVTAOVVTOL OTO TOV €K TOV VOTEPMV dOKIHAoTIKO €heyyo ™G Emyeipnong
[Tapoyng Enevovtikdv Ymmpeowwv. H Emtponn Kepalatoyopdg vroypemver tig Emyeiprioeig
Mopoyng Erevovtikdv Yanpeoidv va vroroyilovv Tig vtepPAacels e cuvETeLd, BAGEL TOV €K
TOV VOTEP®V SOKILAGTIKOD EAEYYOL €M TPAYLATIKAOV 1| VTOOETIKOV aAloy®dv g a&lag tov
yoptopuAiakiov. YmépPaon eivor n evtég pog muépog  petaforn ¢ a&lag  Tov
YOPTOPLAOKIOV, TTOV VITEPPaivEL TNV avTioToyN NUEPNOLO SLVNTIKY {Npic TOV TPOKVATEL ATO
10 eomTepkd  vrdderypo G  Emyeipnong Ilapoyng Emevovtikov Ymnpeowwv. O
GUUTANPOUOTIKOS GVVTEAESTNG emavaKafopileTat TOVAGYIGTOV avd Tpipnvo.

IMINAKAX 1
ApBudg vepPfaocewv SOUTANPOUATIKOG
ovvteleotig (Plus factor)
Aryotepeg omd 5 0,00
5 0,40
6 0,50
7 0,65
8 0,75
9 0,85
10 N meprocoOTEPES 1,00

32. H Emitpomi Kepalatoyopds ovvatol Kot TEPIMTOON Kol EQOCGOV GUVTPEXOVV EEOPETIKEG
TEPIOTAGELS, VO, APEL TNV VIOYPEWDGCT] TPOGAVENGNG TOL TOAALUTAAGLOGTIKOD GUVIEAEGTY| LLE TO
ocoumAnpopoTikd cvvieheotn tov Ilivaxka 1, eqv n Emyeipnon Ilapoyng Emevdvtikodv
Y7rnpeoidv amodeifet 01t o1 VIEPPACELS GTO JOKIHOOTIKO EK TV VOTEP®V EAEYYO OpEiAovTL
o€ eCOPETIKEC TEPIOTACELS KOl TO LTOSELY LA Eivar KATA PAoT EMOPKES.

33. Edv, Loym moivdpiBumv vrepPacemv, aupiopfnteitar n okpifeio Tov vIodelypoTog, 1
Emutpomn kepadatoyopdg pmopel va avokaAEGEL TV OVOyVOPLGT TOL 1 Vo EMPAAAEL T ANy
EVOESEIYUEVOV LETPOV TTPOS AUEST PEATI®OTN TOVL.

34. T'a va puropet n Emtponn Kepaiotayopds va mapakorovdel cuveyde v KaTaAANAOGTTO
TOV GLUTANPOUOTIKOD ovvieheotr], ot Emiyeipnoeg [Mopoyng Emevovtikdv Yanpeoidv
KOLVOTO100V QUECO KOl OTMGONTOTE EVTOG TEVTIE EPYACIUOV NUEPDV TIC VTEPPACELS, Ol OTOIEG
SMGTOVOVTOL KOTA TNV €QPUPUOY TOV TPOYPAULOTOS MUEPNOIOL SOKIHOCTIKOD €K TMOV
VOTEPOV EAEYYOV KOl Ol OMOIEG, GUUP®VO HE TOV TIVAKO, GLVETAYOVTOL OVENCT] TOL
GUUTATPOUOTIKOD GUVTEAECTN.
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IHAPAPTHMA VI

YIHHOAOTI'TEMOX KEOPAAATAKON ATITAITHYEQN I'TA MET'AAA
XPHMATOAOTIKA ANOII'MATA

1. Xg mepintwon mov n Emyeipnon Iopoyng Emevdvtikdv Ymmpeoiov epappoler v
Topovca, ATOPAoT, emTpénetal 1 vIEpPacn TV opiwv, Katd TaptkKAlon TV optlopevov
omv mopdypago 4 tov AapBpov 4 g Amdéeaong g Emtpomng Kepaiaiayopdg
7/459/27.12.2007 «Emonteio kot €heyyoc tv Meydlomv XpnuoatodoTikdv Avolyudtov tomv
Emyeipnoewv IMopoyng Emevovtikdv Ymnpeoidvs», €pOcOV TANPOUVIOL 0OPOIGTIKA Ol
ToPaKATo TPobmobEcels:

o) 1 VIEPPOON TPOEPYETOL ATMOKAEIGTIKA OO GTOLYEIN TOL YOPTOPVANKIOL GLVOALY DV,

B) n Emyeipnon IMapoyng Emevovtikdv Yanpecidv vroroyiler mpodchHetn kepaioiokn
amaitmon emni g vaépPfaocng avtig, ovuemva pe Tto Kabopildueva oto TapdV
[Mapdptnua,

v) o€ mepintwon moapérevong 10 to ToAD NUEP®V Ao TNV TPAYLATOTOINGT TNG VIEPPOONG,
N a&lo Tov AVOIYHOTOS TOL YOPTOPLANKIOL CUVOAAAYADV EVOVTL TOV GUYKEKPUEVOL
TEAATN 1 OLASOG GLVOEOEUEVOV TTEAUTAOV OV Tpémel va vepPaivel o S00% tov Wiwv
kepaiaiov e Emyeipnong [apoyng Enevévtikov Yanpeoiov,

d) ot vmepPdoelg mov dwapkovv meptocodTEPo amd 10 nuépeg dev mpémel vo vepPfaivovy,
ocuvoAlkd, 10 600% tov Wiov kepaiaiov ™ Emysipnong Ilapoyne Emevovtikodv
Yanpeoiov.

2. To ovvolkd dvorypo ¢ Emyeipnong Ilapoyrg Emevovtikdv Ymmpecidv évavtt tov
OUYKEKPIUEVOL  TEAATN 1 TNG OVTIOTOLYNG OUAONG GUVOEIEUEVOV TEAUTOV AapBdvel vtoyn
OAeg TG Béoelg kvdvvov. H vrépPaon vroloyiletor wg 1 dtopopd petald g GLVOAKNG
0éong xKwovvov kol tewv opiwv mov Béter M Amdpacn g Emutponng Kepalooyopdg
7/459/27.12.2007 «Emomteion ko €heyyog twv Meydhov XpnuatodoTik®v Avolyudtov tmv
Emyeipnoewv [apoyng Enevovtikdv Yanpecidv».

3. e mepintwon vrEpPaong, ot BE0ELG KATATAGGOVTAL GE GEPA EMKIVOLVOTNTAG ME Bdomn Tig
KEPOAALOKEG ATOLTNOELS Y10 TOV E01KO KivOuvo. X1 cLVEXELD KaTATAoooVTOL Ol BEcELg, Tov
OCUVETAYOVTOL KEQOAOLOKES — OMOITAGELS Yo KivOLVO  SloKavoviopol Kol Kivouvo
avticvpforropévon. Metd v katdtaén ot Béoelg abBpoilovrar kot kabopiletarl To VYOS TG

vépPaocnc.

4. Edv n vrépPoon ovt) Oev OMPKESE MEPLGGOTEPO amd OEKO MUEPES, 1 TPOCHETN
Ke@oiotokn omaitnon oovton tpog to 200% TV amotoE®V TOL TPOPAETOVIOL Yo TOV
€101KO Kivouvo, TOV KIvOLVO d1aKOVOVIGLOD Kol TOV Kivouvo avTicUUBailopévou.

5. EGv n vrépPaocn ot dupkece mePLoGOTEPO amd déka NUEPES, N TPOGHET KEPAAALOKT
araitnon vroAoyiletatl o¢ eENc:

— IIpocBétovtag Tt 0écelg, Omwg xabopicOnkov otnv moapdypapo 3, ©T0 €0POC
vrepPacewv mov opiletat amd ™ otAn 1 tov Ilivaka 1, apyilovtag amd tig Oéce1c pe
UIKPOTEPT) KEQPAAOLOKY] OTO{TnON.
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—  [MoAMoamloactalovtog TNV KEQAANOKT amaitnon e To T0GooTd Tov opilovtol otn oTHAN
2 tov Ilivaxa 1.
— ABpoilovtag 6Aa ta yvopeva.

IMINAKAX 1
YnépPoon tov opiov (m0cooto emt SVVTELECTEG
WiV kepalainv)
(1) )

‘Ewg 40 % 200 %
Metaéd 40 kot €wg 60 % 300 %
Meta&o 60 % wot éoc 80 % 400 %
Meta&d 80 % kar £wg 100 % 500 %
Meta&o 100 % ko €mg 250 % 600 %
Avo tov 250 % 900 %




61

IHAPAPTHMA VII

XAPTOPYAAKIO XYNAAAAT QN

TMHMA A: YXKOIIOX ATATIPAT'MATEYXHX

1. To yaptopurdkio cuvariaydv meptlapupavel BEcelg Kot YOPTOPLAGKLIL €1TE ) PE OKOTO
dwmpaypdtevong eite P) pe okomd vV avtioTabpon Kwddvev oxetilopevov pe GAlo
oToyEiol TOV YOPTOPLAAKIOV GUVAAALYDV.

2. O1 Béoelc ko o YOPTOPLVAAKLN TOV KOTEXOVTOL Y10. GKOTOVG OLOPAYUATEVONG TPEMEL VO,
TANPOLV TG aKOAOLOEG TPOVTOBETELS:

a. [Tpémel va vdpyel cOQ®OG TEKUNPLOUEVT], EYYPAPT CTPATNYIKN GUVOALAYDV, 1| OOl VoL
éxel eykpibel amo ™ Awoiknon kot vo opiletl Tov avapevopevo opilovra dtakpdnong.

B. Ipénel va vdpyovv capmds KoOOPIoUEVEG TOMTIKES KOl OL0OIKAGIEG Yoo TNV EVEPYO
dwyeipton Tov Bécewv, ot omoieg va mepthapfdvovy onwcsdnmote T €ENG:

i. Katavoun tov 0écemv 6g TUNHOTO CUVOALAYDV.
ii. KaBopiopo opiov B€omg kot EAeyyo ¢ KaTaAANAOTNTAS TOVG.

iii. AVTOVOUiOL TOV SWTPAYUATEVTOV O TPOG TN GLVOHOAOYNon / dwyeipon TV
0écemVv evtOg CLUEOVNIEVOV 0pimV Kot BACEL TNG EYKEKPIUEVIC GTPOATNYIKTG.

iv. I'vootomoinon tov 0écewv ot Awiknon, ¢ ovartdomacTO GOTOWEID 1TNG
dwdwkaciog dwyxeipong kwdvveov g  Emyeipnong Iopoyng Emevovtikov
Ynnpeocuov.

v. Evepyn mapakorovdnon tov 0Ecemv o€ GUOYETIGUO e TNYEG TANPOPOPNONG YO TV
ayopd Kol EKTIUNOT TNG EUTOPEVLGIULOTNTOG 1 TNG OLVATOTNTAG AVTIGTAOUIONG TNG
0éong N TOV KIVOOVOV TOV EUTEPIEYEL, GUUTEPIAAUPOVOUEVNG TNG EKTIUNONG TNG
TowTNTag Kot TG ObectudTToG OEdOopEVOV NG ayopag otn  Oladkacio
AmOTIUNOMNG, TOV OYKOL GLVOAAAYDV TG Ayopds Kal ToL peyéBoug twv BEcemv Tov
SmPayLATEDOVTOL GTN) GLYKEKPLUEV OryOpPdL.

v. Ilpénet va vrapyet coeag kabopiopévrn moMTikny Ko Oadikocieg ywoo TNV
mapakolovOnon ¢ 0éong oe ocuvdptnon HE TN OTPATNYIKY) CLVOAALAY®V TNG
Emyeipnong  Tlapoyng Emevovtikodv  Ymnpeoidv, ocvumeplhapfavopévng g
TOPOKOAOVONONG TOV OYKOV GUVOAAXYDV KoL TNG TOANONG BE0E®V TOL YOPTOPLANKIOL
cvvaAraydv g Enyeipnong apoyng Erevovtikdv Ynpeosumv.

TMHMA B: EXQTEPIKH ANTIXTAOMIXH

3. Mg 10V 6p0 «E0MTEPIKN aVTIGTAOON» vogitat pia 0éom, N omoia avtictabuilel oe peydlo
Babuo M eEorlokAnpov tov Kivovvo g Béong M pog opddog Béoewv oto oTOoLXEIN EKTOG
YOPTOPLANKIOL GUVaALaY®V. Ot BEGEIC OV TPOKVTTOVYV OO ECMOTEPIKES AVTICTUOUIGELS
EMTPEMETOL, Y100 OKOTMOVS KEQOAUINK®DY OTOTNOE®V, Vo ovTiuetoniloviar o¢ 0écelg
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YOPTOPLAOKIOL GLVOALAY®V, LTO TNV TPoVTOOEcn OTL 1N KOTOYN TOVG EYEL OKOMO
dwmpaypdtevong kot 0Tt TANPOLVTOL Ol YEVIKEG TPOVTODECELS OYETIKA HE TO OKOMO
OlOPAYUATELONG KO TN GULVETN AmOTiUNoY, ot omoieg kabopilovtar ota Tunuota A kot A
tov mopovtog [apaptmpotoc. Ewdikdtepas:

o) O1 ecmTEPIKEG AVTIOTAOUIGELS OEV TPEMEL VAL EXOVV MG TPOTAPYIKO GKOTO TNV ATOPUYT
N TOV TEPLOPIGUO KEPUAULUKDY OTULTCEMV.

B) Ot esocmtepikég avtiotabuioelg eivar 080VIOG Kol €yyplo®MG TEKUNPIOUEVES Kol
VIOKEWTAL GE E0IKEG ECMTEPIKES O10OIKAGIEG EYKPLONG KOl EAEYYOV.

v) H ecmtepikn cuvailayn Tpénet va dlevepyeital vtd OPoOLG OVTIGTOL(OVS LE OVTOVS TOL
16YX0voVY GTNV ayopd.

0) To peyadvtepo UEPOC TOL KIVOHVOL OyOpds TTOL ONLMOVPYEITAL OO TNV ECMTEPIKY
avtioTadon  amoteAel  avrikeipevo  dvvopikng  Olayeipiong, o100  TAGIGIO  TOL
YOPTOPLAOKIOL GLVOALOYDV EVTOG TOV EMTPEMOUEVOV OPLOV.

e) Ou eocwtepkéc ovvalhayég mpémer va  mopakolovBovvrior emotopuéves. H
mapokolovdnon Stucearileton e EmapKelg S1OOIKAGTES.

H petayeipion mov mpofAémetor otV mopovca mopdypago 1oyVel pe v em@OAacn TV
KEPOAOLOK®Y OTAITNCEMY TOL 10YVOVY Yl TO EKTOC YOPTOPVANKIOL CUVOALAYDV GKEAOG TG
E0MTEPIKNG OVTIOTAOUIONG KIVOUVOU.

4. E4v n Emyegipnon Iapoyng Emevovtikdv Ymmpeoidv TpoylOTONOlEl €0MTEPIKN
aVTIOTAOOT  YPNOLOTOLDVTING TIOTOTIKO Topdywyo - Onmioadn &dv aviiotabuiler tov
TOTOTIKO Kivouvo ovolypoatog mov dev meptlapPaveTol 610 YOUPTOPVAGKIO GUVOAAAYDV LE
TOTOTIKO TOPAY®YO0 TOL TEPILAUPAVETOL GTO YOPTOPLAGKIO GLVOALAY®DV — 1| TPOCTUGIN
avayvopiletal Hovov €pOCOV 0 UETAPEPOUEVOS GTO YOPTOPLAGKIO GLVOAAAY®V Kivouvog
avalopupavetor TeAKd amd Tpito M TPITOVE KOl EPOCOV 1KOVOTOOVVIOL Ol TPOVTOOEsELQ
AVOYVOPIONG U1 XPNHUATOSOTOVUEVTG TICTMTIKNG TPOCTOGIOS TV VITOTAPAYPApwV 6 kot 180
tov Tunuoatog ET g TIA/TE 2588/20.8.2007 «Ymoroyiopoc Kepolotokdv Amortioemv
évavtt tov [Tietotikod Kiwvdbvov cdppwva pe v Tvromompévn Ipocéyyion». Xe avtéc Tig
TEPUTTOGELS TO TIOTMOTIKO TOPAYMYO OVTILETOTILETOL Y10t KOOV KEPUANLOK®DV OTULTCEWY,
WG OTOLYEID EKTAC YOPTOPLAAKIOV CLVOALAYDV.

TMHMA I': XYMIEPIAHYH XTO XAPTO®PYAAKIO XYNAAAAT QN

5. Ouv Emyepnoeg Iloapoyng Emevovtikdv Ymnpeoidv mpémer vo dbétovv copmg
Kabopiopéves mOMTIKEG Kot OladIKOGIEG Yoo TOV TPocdloplopd Bécewv mov mpémer va
TEPAAUPAVOVTOL GTO YOPTOPLVAGKIO GLVOAAOY(MDV Y10 TOVG GKOTOVG TOV VTOAOYIGHOV TMOV
KEPOAQLOK®MOV TOLG OTOLTHOEMY, COUPOVO. e TO, Kprtpto Tov kabopilovtor oto dpbpo 1 g
ToPoVcaG ATOPUCNS Kot AdpPavovtag vadyn Tig SuvatdTNTES Ko TPAKTIKES TNG Emyeipnong
[Mopoyng Erevovtikdv Yanpeoidv yio ) dayeipion tov kivovveov. H coppudpemon tpog tig
eV MOy® TOMTIKEG KOl Ol0OTIKOGIEG TPEMEL VO TEKUNPLOVETOL TANPMOS KOl VO DITOKELTAL CE
TOKTIKO E0MTEPIKO EAEYYO.
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6. Ouv Emyeipnoeg Ilapoyng Emevovtikdv Ymanpeoiodv o@eilovv va €0V copadg
KaBoplopéves TOMTIKEG Kot OlOIKOGIEG Yo TN YEVIKN Olayelplon Tov YapToQLANKIOV
oLVOAAAYDV. Ot eV AOY® TOMTIKES KO SL0OIKAGTEG TPETEL VO SIETOVYV TOVAAYLGTOV:

a. Tig dopaoctnpromteg mov 1 Emyeipnon [Hapoyng Enevovtikdv Ymnpeoiodv Bempel wg
0éoelg e oKomd SOmPAYHATEVOTG KOl O HLEPOS TOV YOPTOPLAAKIOL GUVOAALY®DV Yol
AOYOLG KEPUAULOKADV OTALTCEDV.

B. To Babuod, otov omoio pia Béon pmopel vaor OmOTIUATOL TNV TPEXOVGO Qyopaic TIU GTO
mAaiclo pog evepyols ayopds LLE EMAPKT PEVGTOTNTOL.

v. T 1ig Béoerg mov amotipumvton Pdost vodeiypatog (marked to model), To fabud otov
omoio pumopei n Emyeipnon [Hapoyng Enevovtikdv Yanpeouov:

(i) Na evtomilet 6A0VG TOVS GNUOVTIKOVS KIvoOvVoug NG B€omg.

(i) Na avriotaBuiler 6A0VG TOVG GNUAVTIKOVS KIvOOVOLG NG Béomg pe péca yo ta
omoio VITAPYEL EVEPYOS KO PELGTI AYOPd.

(iii)) No mpaypoatomolel o&lOMIOTEG EKTIUNGES Yo TS Poaocikég vmobéoelg Ko
TOPAUETPOVG TTOV YPNGLULOTOLOVVTAL GTO VITOOELY L.

0. To Babud otov omoio m Emyeipnon Iapoyng Emevovtikdv Ymnpeoidv pmopet, Ko
VIoYPeovTAL, VO Tpaypotonolel  omoTiunioels Béoemv, ot omoieg pmopodv  va
EMKVPAOVOVTOL OO EEMTEPIKOVG POPELS LE CLVETELDL.

€. To PaBud otov omoio ot voukoi meplopiopol 1 GAAEG AEITOLPYIKEG amoutnoels Oa
napepunodilav ) dvvotdtra g Emyeipnong Iapoyng Enevévtikov Yanpeoiodv va
emruyel Bpayvnpdbecua ) pevotonoinon N avtiotaduion g B€ong.

ot. To Pabud otov omoio n Emyyeipnon IMapoyng Emevovtikdv Ymnpeoidv pmopei, Ko
vroypeovtal, vo dayelpiletar evepyd tov kivduvo g 0éong oto miaiclo TV
GUVOAAALYDV TNG.

7. Tlépa TV avoTépm, o1 TOAMTIKEG Kot ol oladikacieg Oa mpémel va kabopilovv 10 Pabuo
otov omoio 1 Emyeipnon [Hoapoyng Emevdvtikodv Ymmpeoidv pmopel vo petapEpel Kivovvoug
N 0éoelg petald otoyeiov TOL  YUPTOPLANKIOL GCUVOAAAYDV KOl OTOUXEI®V  €KTOG
YOPTOPLAOKIOL GUVOALOY®DV KOl TO, KPLTHPLXL Yl TIG HETAPOPES avTtés. [To ovykekpyéva, n
LETAPOPA OTOLYEIOV Omd TO YOPTOPVAAKIO GUVAAANYDV GTO GTOLYElD EKTOC XOPTOPVAOKIOV
GUVOAAOYDV KOl AVTIOTPOPM®G EMTPEMETOL UOVO KaT e&aipeon. XTIC TEPIMTMOELS OVTEC Ol
Emyepnoeig Moapoyng Emevovtikov Ymmpeociodv Oa mpénet, epdcov tovg {nnbet and v
Emtpomy KepoAoiayopdc, voa elvor oe 0éomn va  ortioAoyfcovv T UETOPOPA KAOE
GLYKEKPLUEVOL GTOLXEIOL KOl VO TEKUNPLOCOVY TNV 0pOBdTNTA TOV GYETIKMOV AOYIGTIK®OV
YEPIOUDV KOl TOV TPOSIOPIGHOD NG a&log, Le TNV omoia To otoyeio awtd gppaviletol oto
BBAia g Emyeipnong Iapoyng Erevoutikdv Ynpeoudv katd T LETAPOPA.

8. H Emurpomn Kepaiaiayopds dtotnpel 10 dwkoiopa, HETd and €£€Ta0N TOV TPAYLOTIKOV
dedopévov Kabe mepintmong, va emPALEL TNV VITOY®OYN 1| EE0PECT CLYKEKPIUEV®V GTOLYEI®V
amo To YOPTOPLAGKLIO cLVOAAayY®dV TG Emyeipnong [apoyng Enevévtikdv Yanpeoiov.
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9. H Emutpomn Keporoayopds emupéner otic Emyeipnoeic Iloapoyng Emevdvtikov
Yrnpeoidv va Oewpovv OEGELG, TOV OVIITPOCMTELOVY GLUUETOYEG, KATO TNV EVvOld TV
edapiov (a) kot () g mapaypdeov 1 tov dpbBpov 3 g Amdépaonc g Emitpomng
Kepahawayopag 2/459/27.12.2007 «Opiopdg tov wiov keporiaiov Emyeiprioeov [Hopoyng
Enevovtikdov Ymmpeoidv mov €xovv v €0pa toug otnv EAAGdo» oTo YopTOQUAAKLO
CUVOALOYDV, G ETEVOVCELS GE UETOYES KOl GAAL XPEOYPAPO, KOTH TEPITTOOT, EPOGOV io
Emyeipnon TMopoyng Emevovtikdv Yranpeoudv amodeikvdel 0Tt otic 0éoelg avtég eival
evepyog 101KOG S0Py HOTEVTNG TNG Oyopds. Ztnv mepintwon avtn, n Emyeipnon Hapoyng
Enevovtikdv Yanpeoiov npénet va 0100£TEL ETOPKT GLOTHUATO Kol O1UOIKOGIES EAEYYOV.

10. Ot ovvorAayég TAOANONG HE CLUPOVIK ETOVOYOPAS KOL Ol GUVOAANYEC CLUPOVIOG
dovelodooiag, mov TEPIAAUPAVOVTIOL OTO  YOPTOPUVAGKIO GUVOAAXY®V, VTOKEWTOL GE
KEQOAOLOKES AmOUTNOELS LOVO Y1 TO YEVIKO Kivduvo Béong. ['a tov vmoAoyioud Tov ev AOY®
KEQPOAQLOKOV amoutoemv 1 a&io Tov petapepdpevov titAwv 0o epeaviletor og apvnTikn
0éon, m.y. apvnTikn B€on o€ OLOLOYO LLE EVOTOUEVOVGO OIAPKELD KOl KOVTTOVL TOVTOGT|LOL LLE
TO. OVTIOTOUYO TNG CLUEMVIOG TAOANONG KOl ETOVOYOpds M ovueoviag davelodosiog. Ot
UETOPEPOUEVOL TITAOL GTO TAAIGLO TOV AVOTEP® GCLVIALAYDOV EKOAOVOOVV VL VTOKEVTAL GE
KEPOAALOKEG ATOLTOELS Yo TOV Kivouvo BEomg (Yeviko Kot £101K0).

11. Ot cuvoAAayES ayopds e GLUE®VIO EMAVATMOANCTG (reverse repos) Kot ot GUVAAAUYEG
CLUEOVIOG OAVEIOANYING, TOV TEPIAAUPAVOVTOL GTO YOPTOPVAAKIO CUVOAAXY®DV, VITOKEWVTOL
0€ KEQPOANLOKEG OOLTHOELS HOVO Yl TO Yevikd kivovvo Béong. o tov vmoAoyopnd TV ev
AOY® KEQOANIOKOV OTonTNoE®V, N oSl TV pHeTapepdpevoy TitAmv Ba epeaviletor o¢ Oetikn
0éon m.y. Btk Béon o€ OUOAOYO LE EVOTOUEVOLGO JEPKELN KOl KOVTTOVL TOVTOGTLLOL LLE TOL
avTioTolo NG OCLUEMVIOG ayopdc Kol EMOVOTMOANCNG 1 CLUP®ViaG daveloAnyiag. Ot
LETAPEPOLEVOL TITAOL GTO TANIGLIO TOV AVAOTEP®D GLVOAALAYDV, OEV VITOKEIVTOL GE KEPOAUOKES
ATOLTAOELS Y10 TOV Kivduvo B€ong (Yevikd Kat £101K0).

12. ®foeic oe TitAovg, mov mEPIAOUPAVOVIOL GE CUVOANOYEC TOANONG HE GLUEOViIO
eMOVAYOPEG 1 CUVOALOYEG CLUUPOVIOV O0vELDd0Ging, emTpémetor va cvuyneilovtol pe
mavopoldtuneg avtifeteg Béoelc.

13. AveEdptnto omd T0 OV Katay®wpovVTal, OAEG Ol GUVAALAYES TOV OVOTEP® TOPOYPAP®V
10, 11 kou 12 vrdkewror oe KEQOANOKES OMOTACES OV TPOKVATOVV OO TOV TIGTOTIKO
kivouvo aviicuppforiopévon Tov otoryeiov exktdg yaptopuiakiov cuvorliayov (TTapaptnua
I Tunqpa T).

TMHMA A: XYXTHMATA KAI EAEI'XOI

Al. I'evikd

14. O Emyeproeig [apoyng Enevovtikdv Ynpeoidv tpénel vo cuykpoTtoHVv Kot dlotnpovv
o€ 100 OLOTNUOTA KOl EAEYYOLG TOL VO E€IVOL ETOPKN YO TNV TOPOYH CLVETMV KOl
a&10MOTOV EKTIUNCE®Y ATOTIUNONG.

15. Ta ocvotiuoto Kot ot €Aeyyol mPEMEL v, TEPAAUPAVOVY OTOGONTOTE TO. aKOAOLO
otoyyeio

a. Texpumpropéveg £yypapes moMTIKEG Kot dadtkacies yio T uébodo amotipunong. Avtég
Ba mpémel va mepthapfavouy 10 oo Kabopiopud TV eLOLVAOV TOV SPOP®Y TOUEDV
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oL EUTMAEKOVTAL 0TOV KAHOPIGUO TG AmOTIUNONG, TIC TNYES TANPOPOPNONG Yo TNV
ayopd kot TtV efétaon NG KATUAANAOTNTAG TOLG, TN oLYVOTNTA OVeEEAPTNTOV
OTOTIUNCEMY, TIC XPOVIKEG TOPOUUETPOVS TOV TIUMV KAEIGIHATOG, SlodIKOCIES Yo TV
OVOTTPOGOPLOYN TOV OTOTIUACE®V Kot dladikacieg erainbevong pebodoroyiag, 1000
070 TEAOG KAOE pva 0G0 Kot 6€ AAAEG YPOVIKEG OTIYUEG.

B. Zageig kot aveEAPTNTOVS OO TO KEVTIPO OOMPUYUATEVGNG SLOAOVS OVOPOPAS Y10 TO

TUAUa Tov givarl vrevBuvo yia T dwdwkacio amotipnong. H avagopd Oo mpémet, ev
TENEL, VO KOTOANYEL GE EKTEAESTIKO LELOG TG Atoiknong.

A2 : M£00001 GLVETNC OTOTIUNGNS

16. H amotipnon tov 0écemv pmopel va yivetor eite «oe Tég ayopdc» eite «Pdoet
VTOSEIYULATOG

17. Mg 10V 6p0 «omoTipnon o€ TIEG ayopdc» VOEITOL 1| GE NUEPNTLO, TOVAGYIGTOV, Bdom
amotiunorn 0écewv oe TEG ekkabaplong, AQueco OJLOECIUES KOl TPOEPYOUEVES OO
ave&aptnmn myn (LY. TWES ypnuatiopiov, Tinég mov givol SLoBECIUEG NAEKTPOVIKA Kot
TIUEG TPOEPYOUEVEG OO TEPIGGATEPES AVEEAPTNTESG KO EYKVPES YPTLLATICTNPLOKES ETOPETLES).

18. Katd v «omotiunon oe Tég ayopdc» ¥pnoLUomoleitol 11 TAEOV GUVETN TN ayopdiG-
noOAnone, ektog eav n Emyeipnon [Hopoyng Emevovtikdv Yanpeoidv givar onpovticodg
€101KOG OLOMPAYUATEVTNG Y10 TO GUYKEKPIUEVO TUTO YPMUATOTIOTOTIKOD HEGOV 1 PAGIKOV
EUTOPELLLATOG KO Uopel va ekkabapioel T 0éon ot péon T TG ayopac.

19. Otav dev elvanr dvuvatn m «oamotipnon o€ TWES ayopds», ov Emyepnoelg IMopoyng
Enevovtikddv Yampeowdv opeihovv va amotipodv T1g 0€6e1g 1| Tal yopTOoQULAGKIA TOVG PACEL
VROOEIYUATOG, TPV amd TNV E€QPAPUOYY] KEQOAOLOK®MV OTOITNCEDV GTO YOPTOPLAAKLO
cuvaAlaydv. Me tov 6po «amotipnon Paoel vodetypatoc» vogitar Kabe amotipnon, n onoia
yivetow pe amodektég pHebodovg kol amotelel avtikeipevo ovykpltikng afloddynong m
TPOPOANC N TPOGEYYIGTIKNG EKTIUNONG OO T OEGOUEVA TG OYOPAG,.

20. Katd tv omotipnon Pdocer vmodeiypotog mpémer va  tnpovvial ol aKOAovbOeg
npobmobécelc:

a. H Awiknon mpéner vo yvopilel 1o ototyeia Tov YopTOQLANKIOV GUVOAALAYDV TOV
VIOKEWTOL G€ amoTipunomn Pdcel vmodelypatog kot vo aviilouBdvetor 1o Pabud
afePordnTag mov ToVTO cLVETAYETOL Yo TN HETPNOT TOV KIVOUVOL KOl TNG amdO0GNG
NG EKAGTOTE GLVAALAYNG.

B. Ta dedopéva ayopds ovTAoLVTOL GTO HETPO TOL OLVATOV LLE YVMDUOVA TIG AYOPOieg TIUEG,
EVOD 1M KATOAANAOTNTO TV 08d0pévev NG €KAGTOTE OE0MG KOl Ol TOPAUETPOL TOV
Vodelypatog vrofdAlovTal o€ TOKTH 0ELOAOYN oM.

y. L& mepimtwon mov elvan dabéoiueg, ypnoonolovvion pebodoroyieg amotiunong ot
0mo1eg AMOTEAOVV QMOOEKTN TPOKTIKY GTNV 0YOPd Y10 CUYKEKPLUEVO YPTLOTOTICTMOTIKA
HEGO 1] EUTOPEVLLOTAL.
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0. Otav 10 voderypo avoarntooseton amd v o v Enyyeipnon IHapoyng Enevovtikdv
Ynanpeowdv, mpémer va otnpiletor o€ KOTAAANAEG TapadoyEg Ot omoieg €yovv
a&loroynOel ko eEleyyOel amd Popeic pe KATAAANAN KOTAPTION Kot ovEEAPTNTOVS o TN
dwdkacio avamTuéng Tov vodelyHaTog.

To vrddetypa avanTdcoeTal 1 yKpiveTal Ywpig TNV avapelEn e VINPEGLOKNG HOVADOG
owmpaypdtevong (front office) ko 1 opBdTNTA TOL EAyyeTOl OO KATAAANAQ
KOTAPTIGUEVOLS ave&aptnTovg eopeic. H dtadikacio avtn meptlapfavel Ty emikvpmon
TOV  HOOMUOTIKOV  VTOAOYIGUAV, TOV TAPUOOY®Y KOl TOV  YPNCLUOTOIOVUEVOL
AOYIGUIKOV.

€. Yolotovtol Tumikes O1a01Kacieg EAEYYOV TOV OALAYDV, EVD OCQOAES AVTIYPOPO TOV
VTOOETYHATOG PLUAACGCETOL KOl YPNOULOTOLEITAL OV TOKTA YPOVIKA SLOUCTHHOTO Y10 TOV
ELEYYO TOV OMOTIUNGEMV.

ot. Ot vmebBovvolr 7y 1 Odayeipion Kwdvveov yvopilovv TG odvvapies ToOV
YPNOLOTOIOVUEVOV VTOOEYUATOV KOl TIS EMUTTMOOEL TOLG OTO OTOTEAEGUATO TV
OTOTIUNGEDV.

. To vmdderypo vroPaiietor o€ TOKTIKY emave&étoon Tpokewévoy va Kpdel 1
amoTEAECUATIKOTNTA TOL (Ty. Yo va eakpiPwbel kotd mWOCOV Ol TOPASOYES
eEakoAovBovv va gival KatdAANAeg, va yivel avdAvon Tov Kepddv kol (uumdv oe oyéon
LE TOVG TTOPAYOVTEG KIVOUVOL 1} VL GLYKPLOOUV 01 TPUYUOTIKESG TIEG KAEIGIHLATOG LE TIG
TIWES TTOL TPOKVTTOVV OO TO VILOJELYLLAL).

21. EmmAéov tng amotiunong o€ TIHég ayopds i g amotiunong PAcet vwodelyotog, mpémet
va otevepyeiton aveEdptntn emainbevon. Tlpodkeitor yio ™ dodwkocio e TV omoio ot TIHEG
ayopag 1 To OEOOUEVO, TOV YPNOLLOTOOVVTOL Yot TO VROSEYUO VTOPAAAOVTOL GE TOKTIKO
Eleyyxo g oaxkpifelog ko aveapoiag tovg. MoAovott N kabnuepiv amotipnon eivol
dVVaATO VO TPOYLOTOTOLEITOL OO TOVS OAMPAYLATEVTES, 1] EXAANOEVOT TOV YLDV 0yOpas Kot
TOV OEOOUEVOV OV YPNOCLUOTOLOVVTAL Y10, TO LITOJEIYHO iVl GKOTIUO Vo dlevepyeitat amd
QopEn aveEApTNTO G GYECN LE TO KEVIPO SOMPAYUATEVCTG, TOVAAYIGTOV GE unviaia Bdon ()
oVYVOTEPQ, AVALOYMG TOL YOPUKTAPO TNG AYOPAS 1| TNG CVVOAAAKTIKNG OpACTNPLOTNTAG). €
TEPIMTOON 7OV JeV VIAPYOLV OveCApTNTEG TNYEG Yoo TG TWEG 1 VIAPYOLV, OAAG
yopaxtnpifovior amd ovENUEVN VTOKEUEVIKOTNTO, EVOEIKVLTOL EVOEYOUEVMOC 1 EPAPLOYN
UETPOV GVVEGNG, OTMG VOl Ol TPOGAPUOYES AMOTIUNOTC.

A3: AnoOcnotikd arotiunong kol Ilpocapnoyéc Aioc

22. O1 Emyeiproeig [apoyng Enevovtikdv Ynpeoidv Tpénel vo GLuyKpoToHV Kot SlotnpovV
oe 1oy0 Oldkacieg mOV Vo EMTPENMOVY TN GVOTOOT “amofelatikdV omotiumons” 1M/xot
“npocappoymv aéiag”.

23. H Emuponn Kepoiowoyopds amortel amd tic Emiyeipnoeic [Moapoyng Emevovtikomv
Y7anpeotdv  dlepeuvnon TG CKOTIUOTNTOG SEVEPYELNS TPOGOPLOYDV 0&i0G Kol GVOTOONG
amofepotik®v omotiunong yw to €€ng: un dedovievpéva moTOTIKA mEPIBmpla, £E0da
exkabdpiong, Asrtovpywkoi kivovvor, mpdwpn ANEN, emevovTikd  €5oda ko €Eoda
YPNUOTOOOTNONG, MHEAAOVTIKA OloiknTkd €€oda ko, €POcCOV  veiototal, Kivovvog
VTOJEYUATOG.
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24. Oéoeig petopévng pevotdtTTag eitvar duvatd v TPOKVYOVV TOGO Amd YEYOVOTO TNG
ayopdc 660 kor amd kataotdoelg mov aeopovv v Emiyeipnon Iapoyng Emevovtikdv
Y7npeoidv, m.Y. GLYKEVIPMUEVES /KoL U1 VxEPOVS pevoTonoinong BEcels.

25. Otav pioe Emyeipnon Iapoyng Emevdvtikdv Yranpeoiwdv e€etdlel katd mocov sivol
amopaitnTn 1 6VOTOCN ATOOEUUTIKOV OTOTIUNONG Yo, OTOWEID UEWOUEVNS PEVGTOTNTOG,
TPEMEL VO GUVEKTIUA SLAPOPOVG TAPAYOVTEG, GTOVG OTOIOVG CLYKATUAEYOvVTAL Ol €€NG: TO
YPOVIKO SLAGTNHO TOL OmoTeital yio v aviiotabuion mme 0éong 1 tov Kvobveov Tov
nepkAeiet ) B€om, N HeETAPANTOTNTA Kot 0 HEGOC OPOG TV ATOKAIGEMV HETOED TIUNG oyopdig
KOl TIUNG TOANONG, 1 SBEGIUOTNTO TOPEYOUEVOV TILAOV (TANO0G Kot TOVTOTNTO TWV EOTKOV
SLTPOYUATELTAOV) Kot 1 PETAPANTOTNTO Kot 0 PEGOS Opog TV OYK®V GLVOAAXY®V, Ol
GUYKEVTPMOGCELS OTNV ayopd, 1 XPOovoroyiKY| 01dpBpwon Ttov Bécewv, o Pabuog otov omoio M
amotipnon yivetar Baoel LIOSEIYHATOG Kot 1 EMMTOON GAL®Y KIvOOVEOV Tov oyetiloviot e
TO VILOOELYLLOL

26. Otav pio Emyeipnon IMopoyng Emevovtikdv Yanpeoudv ypnoGUOmOolEl amoTUNGELS
TpitOv 1 ATOTUNGELS PAcEl VITOdEIYHATOG, TPEMEL Vo £€TALEL T OKOTUOTNTA TPOCAPHOYNS
arotipnong. Emmiéov, o Emyeipnoeig [Hopoyng Emevovtikdv Ymmpeoiwov eEgtalovv v
avoykoldTnTo, cLYKPOTNONG ATODEUATIKOV omoTiunong v B€oelg HEUEVNG PEVOTOTNTOG
KOl EAEYYOVV GUVEXDGS TNV ETAPKELL TOVG.



